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B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Richardson, Edward Jr.
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(Address) (City) (State) (Zip Code)

CHECK ONE:

O Certified Public Accountant

0 Public Accountant

0 Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, , swear(or affirm) that, to the best of
my knowledge a belief the accompanying financial statement and supporting schedules pertaining to the firm of

of / { {¶ , 20 / , are true and correct. I further swear (or affirm) that

neither the ompany nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer,except as follows:

Signatures

Title

T_phis rt ** contains (check all applicable boxes):
ly (a) Facing Page.
El (b) Statement of Financial Condition.
IW (c) Statement of Income (Loss).
[W(d) Statement of Changes in Financial Condition.

tu (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
_ }) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
IW (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

7(1) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



CALIFORNIA JURAT WITH APPIANT STATEMENT GOVERNMENT CODE §8202

See Attached Document (Notary to cross out lines 1-6 below)
See Statement Below (Lines 1-6 to be completed only by document signer[s], not Notary)

S

Signature of Document Signer No. 1 Signature of Document Signer No.2 (if any)

A notary public or other officer completingthis certificateverifies only the identity of the individual who signedthe
document to which this certificateis attached,andnot the truthfulness,accuracy,or validityof that document.

State of California , Subscribed and sworn to (or affirmed) before me

County of M i r-i -¡,
on this ( 4 day of / ri ( , 20( 3 ,

by Date Month Year

.. ...... (and (2) ),

6 A.MCKENZIE-BARBER Name ofSigner(Af

Commission# 1949938

Notary Public - California proved to me on the basis of satisfactory evidence
to be the person(s), who appeared before me.

Signature
ature of Notary Public

Seai
Piace Notary Seal Above

OPTIONAL

Though this section is optionai, com eting this information ca tion of the document or
frauduient reattachmen this form to nintended document.

Description of Attached Document

Title or Type of Document: Document Date:

Number of Pages: Signer(s) OtbefÝhan Named Abo
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Roberts & Ryan investments Inc

Financial Statements and Supplemental
Schedules Required by the

Securities and Exchange Commission

For the Year Ended January 31,2015 .
(With independent Auditor's Report Thereon)

and
Supplemental Report on internal Control

January 31,2015



Edwani Richardson Jr.,CPA
15565 Noithland Dr W Ste508

Southfield, MI 48075
248-559-4514

IndependentAuditofs Report

Board of Directors

Roberts & Ryan InvestmentsInc
57 Post Street
SanFrancisco,CA 94104

Report on the Financial Statements

I haveaudited the accompanying statementof financial condition of Roberts & Ryan Investments Inc as
of January 31, 2015 and the related statements of income,changes in stockholdets equity, changes in
liabilities to claims of general creditors, and cash flows for the year ended.These financial statements
are the responsibility of Roberts & Ryan Investments Inc management.My responsibility is to express
an opinion on thesefinancial statementsbasedon my audit.

Auditor's Responsibility

I conducted this audit in accordancewith the standardsof the Public Company Accounting Oversight
Board (United States).Those standardsrequire that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis,evidence supporting the amountsand disclosuresin the financial statements.
An audit also includes assessingthe accounting principles used and significant estimates made by
management,as well as evaluating the overall financial statement presentation. I believe that my audit
provides a reasonablebasis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
fmancial position of Roberts & Ryan Investments Inc as of January 31, 2015, and results of its
operations and its cash flows to the year then ended in conformity with accounting principles generally
acceptedin the United States.

Other Matters

The Supplemental Information has been subjected to audit proceduresperformed with audit of Roberts

& Ryan InvestmentsInc financial statements.Supplemental Information is the responsibility of Roberts
& Ryan Investments Inc's management. My audit procedures included determining whether the

Supplemental Information reconciles to the fmancial statements or the underlying accounting and other

records as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the Supplemental Information .In forming my opinion on the Supplemental
Information, I evaluated whether the Supplemental Information, including its form and content is
presentedin conformity with the standardsof the Public Company Accounting Oversight Board (United

States.In my opinion,the Supplemental Information is fairly stated, in all material respects, in relation
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to the financial statementsas awhole.

Edward RichardsonJr.,CPA
Southfield, ML 48075
April 14,2015
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Roberts & Ryan investments Inc
BALANCE SHEET

As of January 31,2015

ASSETS

CURRENT ASSETS
Cashin Bank $ 137.023.81
Accounts Receivable 3,859.12

Total Cunent Assets 140,882.93

PROPERTY AND EQUIPMENT
Equipment 61,585,00

Less:AccumulatedDepreciation (60 839.251

Net Property and Eauipment 94575

TOTAL ASSETS s 141.828.68

The footnotes are an integral part of the financial statements.
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Roberts & Ryan investrnents Inc
BALANCE SHEET

As of January 31, 2015

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES

LONG-TERM LIABILITIES

STOCKHOLDERS' EQUITY
Capital Stock,no par value, 1,000,000 70,000.00
shareauthodzed,600,000 shares
issued and outstanding

Paid in Excess 3,850.00

Retained Eamings 67,97$.90

Total Stockholders' Eaulty 14ts28.es

TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY * Mi o M

The footnotes are an integral part of the financial stalements,
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Roberts & Ryan investments Inc
STATEMENT OF INCOME

12 Months Ended
January 31,2015

Revenues
Commissions Eamed $ 18,603.08
Other income 3,485.93
Miscellaneous income 15 701.98

Total Revenues . 37 850.97

Operating Expenses
Employee compensation and benefits 218,340.38
Floorbrokerage,exchange,andclearan 1.343.35
Communications and dataprocessing 2,912.69
Ocepancy 4,777.87
Other expenses 23A18.08

Total Operating Exponese 250,892.97

Operating incorne (Loss) (213042.00)

Net income(Loss) s t213 c42.om

Thefootnotesarean integral part of the financial stalements
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Roberts & Ryan investments Inc
STATEMENT OF RETAINED EARNINGS

12 Monttis Ended
January 31,2015

Beginning of Pedod 3 287.038.30
Plus: Net income 3 (213.042.00)
Pius- Prior Peliod Adjustment $ (6.017.62)
Less: Dividends Paid 0.00

RETAINED EARNINGS
ENDOF PERIOD a av ma as

The footnotes are an integral part of the financial statements.
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Roberts & Ryan investments Inc
STATEMENT OF CASH FLOWS

For the 12 months Ended January 31, 2015

CASH FLOWS FROM OPERATING ACTWITIES
Net income (Loss) S (213,042.00)
Adjustments to reconcileNet income
(Loss) to net Cashprovidedby
(used in) operating activities'
PriorPeriod Adjustment (8,017.82)
Depreciagon and AmortizaGon (378.30)
Losses(Gains) on salesof
FbiedAssets 0,00
Decrease Oncrease)in
Operatng Assets;
investments 83,380.18
Accounts Receivable (2,487.79)
Other 800.00
increase(Decrease) in
Operating Liabilities;
Accounts Payable (17.620.28)
Accrued LisbHities 0.00

Total Adjustments 57,658.19
Net Cash Provided By (Used in)
Operating Activities (155,385.81)

CASH FLOWS FROM INVESTING ACTNITIES
Pmceeds FromSaleof Fixed Assets 0,99

Net Cash Provided Bv (Ueed in)
investing Activities 0.00

CASH FLOWS FROM FINANCING ACTWITIES
Proceeds FromSaleof Stock 0.00

Treasury Stock 0.00
Not Cash Provided By (Ueed in)

Financing Activities 0.00

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS (155,385,81)

CASH AND CASH EQUNALENTS AT BEGINNING OF PERIOD 292,409.62

CASH AND CASH EQUNALENTS AT END OF PERIOD s 137,023,81

The footnotesarean integral partof the finarecialstatements.
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ROBERTS AND RYAN INVESTMENTS INC
STATEMENT OF CHANGES INSTOCKHOLDER'S EQUITY

FOR THEYEARENDEDJANUARY31,2015

Total
Retained Stockholdets

CommonStock Pald-inCaphal Teasury Stock Eamings Equity
Sharea Amount Shares Amount Shares Amount Amount Amount

Balance at February 1, 2014 80,000 $ 70,000 60,000 3 3.880 - 3 - 3 287,038 $ 380,888

Net income - - - - - - (213,042) (213,042)

Capital Transactions - - - - - - -

Prior Period Adjustments - - - - - - (8,018) (6.018)

Balanceat January31, 2015 3 80,000 $ 70.000‡ 80.000 $ 3,850 $ - 3 - 8 67,979 3 141829

The footnotesarean integralpartof thefinanelatstatemente,
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ROBERTS AND RYAN INVESTMENTS INC
NOTES TO FINANCIAL STATEMENTS

January 31,2015

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles
which materially affect the detennination of financial position, results of operation and cash flows
are summarized below:

Orpanization

Roberts and Ryan Investments Inc.(the Company) was formed on February 23, 1987,as a
California corporation under the name Roberts Securities Incorponded to engagein business asa
broker/dealer. The Company subsequently changed its name to Roberts & Ryan Investments

Incorporated.TheCompanyhasadopted a fiscalyearendedJanuary 31".

Description of Bupiness

The Company, located in San Francisco, CA, is a broker and dealer in securities registered with
the Securities and Exchange Commission ("SEC")and is a member of FINRA. The Company
operates under SEC Rule 15c3-3(k)(2)(ii), which provides an exemption for "all customer
transactions cleared through another broker dealeron a fully disclosed basis."

Basieçf Accounting

The financialstatements of the Companyhave been prepared on the accrual basis of accounting
and accordingly reflect all significant receivables, payables,and other liabilities.

Cash and CashEquivalents

The Companyconsiders as cashall short-term investments with an original maturity of three
months or lessto be cashequivalents.

Accounts Receivable- Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance
for doubtful aceounts is required. If amounts become uncollectible, they will be charged to
operations when that determination is made.

Revenue Reçegnition

Commission revenues are recorded by the Company on the settlement date reported by the
clearing firm through submitted commissionstatements.

Seeaccountaat'saudit report
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ROBERTS AND RYAN INVESTMENTS INC
NOTES TO FINANCIAL STATEMENTS

January31,2015

Capitalization

Equipment and furniture are stated at cost. Repairs andmaintenance to these are charged to
expense as ineurred; major improvements enhancing the function and/or useful life are
capitalized.When items are sold or retired, the related cost and accumulated depreciation are

removed from the accounts and gains or losses arising from such transactions are recognized.
Equipment and furniture aredepreciated over their estimated useful lives of 5 to 7 years using the
straight-line method.

Income taxes

The Company accounts for its income taxes using the Financial Accounting Standards Board
Accounting StandardsCodification 740,IncomeTares,which requires the establishmentof a
deferred tax asset or liability for the recognition of the future deductible or taxable amounts and
operating lossand tax credit carry forwards.Deferred tax expensesor benefits are recognized asa
result of the changes in the assetsand liabilities during the year.

Current income taxes areprovidedfor estimated taxes payable or afundable based en tax returns
fded on the cash basis of accounting.Deferred income taxes are recognized for the estimated
future tax effects attributable to temporary differences in the basis of assetsand liabilities for
financial and tax reporting purposes. Measurement of current and deferred tax assets and
liabilities are basedon provisions of enactedfederal and state laws.

Estimates

The preparation of fmancial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptionsthat afYectthe reported amounts of assetsand liabilities and disclosure of contingent
assetsand liabilities at the date of the fmancialstatementsand the reported amounts of revenues
andexpensesdwing the reporting period.Actual results could differ from those estimates.

Fair Value of Financial lustruments

Financial instruments that are subject to fair value disclosurerequirements are carried in the
financial statementsat amount that approximate fair value and include cash and cash equivalents.
Fair values are basedon quoted marketprices and assumptions concerning the amount and timing
of estimated future cash flows andassumed discount ratesreflecting varying degrees of perceived
risk.

Comprehensive Income

Statementof Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Income,establishes requirements for disclosure of Comprehensive income that includescertain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sales securities and foreign currency translation adjustment among others.
During the year ended January 31, 2015, the Company did not have any components of
Comprehensive Income to report.

Seeaccountant's audit report
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ROBERTS AND RYAN INVESTMENTS INC
NOTES TO FINANCIAL STATEMENTS

January 31,2015

Concentrations

The Company hasrevenue concentrations; the company specializes in the following areas: first,
broker or dealer retailing corporate securities over the counter; second, broker or dealer retailing
corporate debt securities; third, mutual fund retailer over the coinrter; fourth, U.S.goveranent
securities dealer or broker; fifth, municipal securities dealer or broker; sixth, broker or dealer
selling variable life insurance life or annuities; seventh, put and call broker or dealer; eight,
trading securities for own account; ninth, underwriting or selling group participant for municipal
securities; andfinally, selling group participant for corporate securities.

NOTE B -NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-3 of the Securities andExchange Act of 1934,
the Companyis required to maintain a minimum net capital,as defined under such provisions.
Net capital andthe related net capital ratio may fluctuate on a dailybasis.

Statement of Exemption of Reserve Requirement

The Companyis subject to the Uniform Net Capital Rule 15c3-1,which requires the maintenance
of minimum Net Capital.The Company haselected to use the basic computation method,as is
perinitted by the rule, which requires that the Company maintains minimum Net Capital pursuant
to a fixed dollar amount or 6-2/3% percent of total aggregateindebtedness,asdefmed,whichever
is greater, and does not, therefore, calculate it's net capital requirement under the alternative
reserverequirement method.

There were no material inadequacies in the amount reported as Net Capital in the audited
Computation of Net Capital andthe broker-dealer's corresponding Part IIA of the FOCUS report
required under Rule 15c3-L

NOTE C - POSSESSION OR CONTROL REQUIREMENTS

The Company does not have any possessionor control of eustomer's funds or securities.There
were no material inadequacies in the proceduresfollowed in adhering to the exemptive provisions
of SEC Rule 15c-3-3(k)(2)(ii) by promptly transmitting all customer funds or securities to its
Clearing broker.

NOTE D - OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company's clearing agreement with its clearing broker-dealer is an
indemnification clause.This clauserelatesto instances where the Company'scustomers fail to
settle security transactions. In the event this occurs, the Company will indemnify the clearing
broker-dealer to the extent of the net loss on the unsettled trade. At January 31, 2015,
management of the Companyhadnot been notified by the clearing broker-dealer, nor were they
otherwise aware of any potential lossesrelating to this indemnification.

Seeaccountant's audit report
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ROBERTS AND RYAN INVESTMENTS INC
NOTES TO FINANCIAL STATEMENTS

January 31,2015

NOTE E-PROPERTY, EQUIPMENTAND LEASEHOLD IMPROVEMENTS

Property, equipment andleasehold improvements are stated at cost less accumulated depreciation.
Expeuditures for maintenance and repairs are charged to expense as incurred.Depreciation is
calculated on the double declining method, The following is a summary of property, equipment
and leasehold improvements:

Estimated Useful Life
Automobile 5 years $ 0
Purniture andequipment 3 - 7years 57,802
Leasehold improvements 10years 3,783

61 585

Less - accumulated depreciation (60.639)
Total S 946

NOTE F - PENSIONPLAN

The Company's profit sharing and money purchase plans cover all eligible employees of the
Company.The plans were effective February 1, 1992.All contributions to the plans are made at
the discretion of the Company.No contributions were made for the year endedJanuary 31,2015.

NOTE G-RENT

The amount of rent paidduring the year endedJanuary 31,2015 was $4,777.87.

NOTE H- PRIORPERIOD ADJUSTMENTS

Prior periodadjustments of($6,017.62)were made to correct errors in pastyears.The corrections
did not affect current year operations,

NOTE I - SUBSEQUENT EVENTS

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements.The evaluation was performed through April
14,2015,which is the date the financial statement were available to be issued. Based upon this
review, the Company hasdetermined that there were no events which took place that would have
a material impacton its financial statements.

Seeaccountant'saudit report
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Supplerneatary

Pursuant to rule 17a-5of the

Securities and Exchange Act of 1934

As of and for the Year Ended January 31,2015

See accountant's audit report
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RobertsandRyan Investments Inc
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended January 31,2015

Computation of Net Capital

Total Stockholder's equity: $ 141,829.00

Nonallowable assets-
Other Assets 0.00
Fixed Assets 946.00
Accounts receivable -other 3.859.00 (4,805.00)

Other Charges 0.00
Haircuts 0.00
Undue Concentration 0.00 (0.00)

Net allowablecapital $ 137,024.00

Computation of BasicNet Caettal Beauirement

Minimum net capital required asa percentageofaggegate indebtedness $ ??

Minimum dollar net capital requirement of reporting broker or dealer $_ . . 100.000110

Net capital requirement $_LQ.0JMA.00

Excessnet capital $ 37.024.00

Comentation of Agareeste Indebtedness

Total Aggregate Indebtedness ? 0 00

Percentageof aggregateindebtednessto net capital _ __OA).%

Reconciliation of the Computation of Net Capital Under Rpie 15e3-1

Computation of Net Capital reported onFOCUS IIA as of January 31,2015 $ 137,048.00
Adjustments:

Change in Equity (Adjustments) (24.00)
Change in Non-Allowable Assets 0.00
Change in Haircuts (0.00)
Change in Undue Concentration 0.00

NCC per Audit 137..024.00
Reconciled Difference S . . (0.00)

Seeaccountant's audit report
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Roberts and Ryan1mvestoresisInc
Supplemental Sebedules Required by Rule 17a-5
As of and for the year ended 3anuary 31,2014

Exemptive Provisions Rule 15e3-3

The Company is exempt from Rule 15c3-3 becauseall customers'transaction is cleared through
another broker-dealer ona fully disclosedbasis.Thename of the clearing firm is Pershing.

Statement of Changes in Liabilities Subordinated to the Claims of General Creditors

Balance of such claims at February 1,2014 $ -

Additions

Reductions

Balance of such claimsat January31,2015 $ -

Seeaccountant'saudit report
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REPORT ON BROKER DEALER EXEMPTION

For the year ended January 31,2015

Seeaccountant'saudit report
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EdwardRichardson,Jr.,CPA
15565Northland Suite 503 West

Southfield,MI. 48075

April 14,2015

Board of Directors
Roberts & Ryan Investments Inc.
57Post Sireet
Suite 614
SanFrancisco,CA 94104-5023

I have reviewed management's statements,included in the accompanying Representation Letter
of Exemptions in which (1) Roberts & Ryan Investments Inc.identified the following provisions
of 17C.F.R.§15c3-3(k)underwhich Roberts & Ryan Investments Inc.claimed an exemption
from 17 C.F.R.§15c3-3(k)(2)(ii),and (2) Roberts & Ryan Investments Inc. stated that Roberts
& Ryan Investments Inc. met the identified exemption provisions throughout the most recent
fiscalyear without exception.Roberts & Ryan Investments Inc.'smanagement is responsibie for
compliance with the exemption provisions andits statements.

My review wasconducted in accordance with the standardsof the Pnblic Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedmes to obtain evidence about Roberts & Ryan Investments Inc. compliance with the
exemption provisions.A review is substantially less in scopethat an examination. the objective of
which is the expression of anopinion onmanagement's statements.Accordingly, I do not express
such an opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated,in all materiai respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson,Jr.,CPA

Seeaccountant'saudit report
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April 14,2015

Edward Richardson, Jr.CPA
15565Northland Drive
Suite508West
Southfield, MI 48075

RE: Exemption Statement Rule 15c3-3{k)(2)(ii) for FYE January 31,2015

Dear Mr.RichardsonJr.,

Pleasebe advised that Roberts & Ryan Investments Inc.hascomplied with Exemption
Rule 15c3-3 (k) (2) (ii), for the period of February 1, 2014 through January 31, 2015.
Roberts & Ryan Investments Inc.did not hold customer securities or funds at any time
during this period and does business on a limited basis (publicly registered non-trades
RBITS).Roberts& Ryan InvestmentsInc.'spastbusinesshasbeenof similar natureand
has complied to this exemption since its inception, (date)..

Daniel W.Roberts,the president of Roberts & Ryan Investments Inc.,has made available
to Edward Richardson all records and information including all communications from
regulatory agencies received through the date of this review January 31, 2015.

Danici W.Roberts has been responsible for compliance with the exemption provision
tinoughom the fiscal year. Also, there were not any know events or other factors that
might haveaffectedRoberts & Ryan InvestmentsInc 's compliance with this exemption.

If you would like additional information or have any questions, feel free to call me
directly at (415-601-6417.

Very truly yours,

Roberts & RyanInvestments Inc.
B

Daniel W.Roberts
President


