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KPMG LLP
345 Park Avenue
New York, NY 10154-0102

Report of Independent Registered Public Accounting Firm

The Board of Directors
First Investors Corporation:

We have audited the accompanying statement of financial condition of First Investors Corporation as of
December 31, 2014 (the financial statement). The financial statement is the responsibility of the
Company’s management. Our responsibility is to express an opinion on the financial statement based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of First Investors Corporation as of December 31, 2014, in conformity with U.S.
generally accepted accounting principles.

KPMe LLP

February 24, 2015

KPMG LLP is a Delaware limited Kability partnership,
the U.S. member firm of KPMG International Cooperative
{"KPMG international”}, a Swiss entity.



FIRST INVESTORS CORPORATION

(a wholly-owned subsidiary of First Investors Consolidated Corporation)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

(in US dollars, except per share information)

ASSETS
Cash and cash equivalents
Cash and cash equivalents - restricted
Receivable from dealers
Receivable from customers
Receivable from funds - shares redeemed
Receivable from parent and affiliated companies
Deferred sales commissions
Prepaid and other current assets
Income tax receivable
Equipment and leasehold improvements
(net of accumulated depreciation of $1,265,608)
Deferred income tax assets
Other Assets

TOTAL ASSETS

LIABILITIES
Payable to customers - securities purchased
Accrued commissions payable
Payable to dealers
Accounts payable and other liabilities
Payable to affiliated companies
Deferred compensation

TOTAL LIABILITIES

SHAREHOLDER'S EQUITY
Common Stock (no par value; $5 stated value;
200 shares authorized, issued and outstanding)
Additional paid in capital
Accumulated deficit

TOTAL SHAREHOLDER'S EQUITY
TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY

(See accompanying notes to the financial statements)

14,130,563
4,240,836
221,559
890,999
1,874,860
422,428
373,673
1,182,865
84,602

1,810,100
944,000
575,410

26,751,895

5,056,126
1,766,830
868,986
4,903,113
1,407,273
629,175

14,631,503

1,000
71,965,826
(59,846,434)

12,120,392

$

26,751,895




