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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:  Syndicated Capital, Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) THRMID NO
1299 Ocean Avenue Second Floor
(No. and Street)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Faith Lee 310-255-4490
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Brian W. Anson
(Name — if individual, state last, first, middle name)

18425 Burbank Blvd., #606 Tarzana California 91356
(Address) (City) (State) (Zip Code)
ELURITES AND EXCHANGE CO"WISS"’
. | “NGE COMMISSION
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APR 272015
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OATH OR AFFIRMATION
1, Faith Lee , swear (or affirm) that, to the best
of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Syndicated Capital, Inc. ., a5
of December 31 , 2014 » are true and correct. I further swear (or

affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

T

SiZnature

ULl pef itEK

Title

Notary Public

This report ** contains (check all applicable boxes):

X (a) Facing Page.

(b) Statement of Financial Condition,

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

F] (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O g A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

[.3 (I) An Oath or Affirmation.
dma copy of the SIPC Supplementat Report.
O @ma report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

— —

M D T

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5 (e)(3).



A A i

SYNDICATED CAPITAL, INC.

FINANCIAL STATEMENTS
AND
ACCOMPANYING SUPPLEMENTARY INFORMATION

REPORT PURSUANT TO SEC RULE 17a-5(d)

FOR THE YEAR ENDED
DECEMBER 31, 2014




SYNDICATED CAPITAL, INC.

Table of Contents

SEC Form X-17A-5
Report of Independent Registered Public Accountant
Statement of Financial Condition

Notes to Financial Statements

PAGE

4-7



CALIFORNIA JURAT WITH AFFIANT STATEMENT GOVERNMENT CODE § 8202

A AN R OV CAEN NG R YA A S RN SN AN AE A RS RO LAV R E A RE AN NS AT AY A AR

TN TN N
TR

IEJ/See Attached Document (Notary to cross out lines 1-6 below)
(1 See Statement Below {Lines 1-6 to be completed only by document signer(s], not Notary)

& ZoN\S 7N

S IRAADRD

N ZNGTZN 0 7

LTNL

Signature of Document Signer No. 1 Signature of Document Signer No. 2 (if any)

1
PELONO Zon N= CONTD 24’ S L0 Xt P PRI

4

State of California Subscribed and swomn to (or affirmed) before me 2
8 Countyof L05 Ancacc on this _2__ day of .JAJUARY . 20 I5 |

> Date Month Year

( by

(___Fate e

Name of Signer

proved to me on the basis of satisfactory evidence
to be the person who appeared before me ) ()

SN LN O O AN e N LN O N TP D

’ . 2 shutbudhab A & & o o

N K. PAMELALEE - ' and

g “Commission # 2005887 (

¢ Notary Pudlic > Caloraia ) .
d Los MWM Name of Signer

My Comm. Expires Jan 31,2017

proved to me on the basis of satisfactory evidence
to be the person who appeared before me.)

Signature,k /QC/?Z/A 2{/ O~

Place Notary Ssal Above Signature of Notary Public

LGN 0N N o 3 N o g e

OPTIONAL

RIGHT THUMBPRINT
OF SIGNER &2
Top of thumb here

RIGHT THUMBPRINT
OF SIGNER #1
Top of thumb here

Though the information below is not required by law, it may prove valuable
to persons relying on the document and could prevent frauaulent removal
and reattachment of this form to another document,

OIS0 N e N2 N2 N s

Further Description of Any Attached Document

Title or Type of Document: A!\N Uﬂk P?UO W ED ZEPOQ:‘

Docurment Date:_O1-01- (4 — i2-31-14 Number of Pages: 2

S5O S 2y,

Signer(s) Other Than Named Above:

CEZETRT S

=

O Q Q Q q Q = - - Q Q < 2 << - o, Q g O < . 7 = - Q Q Q Q Q = - Q = Q ., Q
A N A R R A R R A R AN RS SZERST A ST SIS N/ N O N SN N BTN

© 2010 National Notary Association » NationalNotary.org » 1-800-US NOTARY (1-800-876-6827) Hem #5910

AT ERECA R



BRIAN W. ANSON
Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800 - Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Syndicated Capital, Inc.
Santa Monica, California

I have audited the accompanying statement of financial condition of Syndicated Capital, Inc. as of December 31,
2014. These financial statements are the responsibility of Syndicated Capital, Inc.’s management. My
responsibility is to express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit included examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Syndicated Capital, Inc. as of December 31, 2014 and the results of its operations and cash flows for the year then
ended in accordance with accounting principles generally accepted in the United States of America.

This opinion is intended solely for the information and use of the board of directors, the Securities and Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.

Brian WW
Certified Public Accountant
Tarzana, California

February 10, 2015



SYNDICATED CAPITAL, INC.

Statement of Financial Condition
December 31, 2014

ASSETS

Cash

Accounts receivable

Receivable from clearing organizations
Deposits from clearing organizations
Marketable securities, at market value
Restricted securities

Other assets

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES:

Accounts payable
Commissions payable
Payable to clearing organizations

Total liabilities
STOCKHOLDERS' EQUITY:
Common stock, $1 par value. 200,000 shares
authorized, 112,000 shares issued, and outstanding

Additional paid in capital
Retained earnings

Total stockholders' equity

Total liabilities and stockholders' equity

The accompanying notes are an integral part of these financial statements

$

$

$

$

1,027,141
165,723
78,665
150,933
327,285
41,895
83,992

1,875,634

4,084
71,153
11,388

86,625

112,000
450,000
1,227,009

1,789,009

1,875,634



SYNDICATED CAPITAL, INC.

Notes to Financial Statements
December 31, 2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Syndicated Capital, Inc (the “Company”) was registered as an introducing broker-dealer under
the Securities and Exchange Act of 1934, and is a member of the Financial Industry Regulatory
Authority (“FINRA”), the Securities Investor Protection Corporation (“SIPC”), and the
Municipal Securities Rulemaking Board (“MSRB”).

The Company conducts business on a fully disclosed basis whereby the execution and clearance
of trades are handled by clearing organizations. The Company does not hold customer funds
and/or securities.

The Company primarily earns commissions through the sale of equities, mutual funds, variable
annuities, and private placements. The Company has about 2,700 clients located throughout the
United States. No one client comprises a significant revenue source.

Summary of significant accounting policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts assets and liabilities and disclosures of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

For purposes of statements of cash flows, the Company considers all highly liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents. The
company includes money market accounts as cash equivalents.

Securities transactions are recorded on a trade date basis with the related commission revenues
and expenses also recorded on a trade date basis, including proprietary investment transactions.

Commissions receivable are stated at face amount with no allowance for doubtful accounts. An
allowance for doubtful accounts is not considered necessary because probable uncollectible
accounts are immaterial.

Marketable securities owned by the Company are accounted for at market value, with market
value based on current published market prices. The resulting difference between cost and
market (or fair value) is included in income.

Equipment is stated at cost. Repairs and maintenance to these assets are charged to expense as
incurred; major improvements enhancing the function and/or useful life are capitalized. When
items are sold or retired, the related cost and accumulated depreciation are removed from the
accounts and any gains or losses arising from such transactions are recognized. Equipment is
depreciated over its estimated useful life of five (5) years by the straight line method.



SYNDICATED CAPITAL, INC.

Notes to Financial Statements
December 31, 2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The Company, with the consent of its Stockholder, has elected to be an S Corporation and
accordingly, has its income taxed under Sections 1361-1379 of the Internal Revenue Code.
Subchapter S of the Code provides that the Stockholder, rather than the Company, is subject to
tax on the Company’s taxable income. Therefore, no provision or liability for Federal Income
Taxes is included in these financial statements. The State of California has similar regulations,
although there exists a provision for a minimum Franchise Tax and a tax rate of 1.5% over the
minimum franchise fee of $800.

The Company has elected to report the statement of changes in stockholder’s equity without
disclosing the accumulated adjustment account and other equity accounts pertinent to S
Corporation. There is no financial impact to these financial statements.

The Company adopted SFAS No. 130, “Reporting Comprehensive Income, “ which requires that
an enterprise report, by major components and as a single total, the changes in equity. There
were no other comprehensive income items for the year ended December 3 1,2014,

Management has reviewed subsequent events through February 10, 2015.

The Company is subject to audit by the taxing agencies for years ending December 31, 201 1,
2012 and 2013.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritized the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement
assumes that the transaction to sell the asset or liability or, in the absence of a principal market,
the most advantageous market for the asset of liability. Valuation techniques that are consistent
with the market, income or cost approach, as specified by FASB ASC 820 are used to measure
fair value.



SYNDICATED CAPITAL, INC.

Notes to Financial Statements
December 31, 2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are
observable for the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management’s own
assumptions about the assumptions that market participants would use in pricing the asset
or liability. (The unobservable inputs should be developed based on the best information
available in the circumstances and may include the Company’s own data.)

Note 2: DEPOSITS WITH CLEARING ORGANIZATIONS

The Company has entered into a clearing agreement with Pershing, LLC, a BNY Securities
Group Co., who carries the accounts of the customers of the Company. The Company has
deposited $100,000 with its clearing firm as security for its transactions with them. The balance
at December 31, 2014, includes interest earned for a deposit total of $100,796. The Company
also maintains other cash and money market accounts at the clearing organization.

The Company has monies on deposit with Wedbush Securities and is required to maintain a
deposit with them having a market value of at least $50,000. The balance at December 31 , 2014,
includes interest earned for a deposit total of $50,137.

Note 3: RECEIVABLE FROM NON-CUSTOMERS, NET

Net non-customer receivables consist of various receivables from current and former brokers,
which are unsecured, non-interest bearing and due on demand. The account is recorded net of an
allowance for bad debts of $121,948, due to the default on a note receivable from a former
broker.

Note 4: INCOME TAXES

- As discussed in the Summary of Significant Accounting Policies (Notel), the Company has
elected the S Corporate Tax status, therefore no Federal Income Tax provision is provided.

The tax provision at December 31, 2014 consists of the following;

California $ 800
Other states 1.881
Total Income Tax Provision $ 2,681



SYNDICATED CAPITAL, INC.

Notes to Financial Statements
December 31, 2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)
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