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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

(Name - (findividual, state last, first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemptionfrom the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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McGladrey LLP

EMcGladrey

independent Accountant's Report on Applying Agreed-Upon Procedures

To the Managing Member
Norfolk Markets LLC
New Haven, Connecticut

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Norfolk Markets LLC (the
Company), the Securities and Exchange Commission, the Financial Industry Regulatory Authority, Inc.
and SIPC, solely to assist you and these other specified parties in evaluating the Company's compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The
Company's management is responsible for the Company's compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American institute of Certified Public Accountants. The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 Part 111for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2014, noting no differences

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences.

4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Stamford, Connecticut
February 27, 2015

Member of the RSMinternational network of independent accounting,tax and consulting firms.



SECURITIES INVESTOR PROTECTION CORPORATION

SWC-7 P·°·8°×32185 2*i"2sh37n1gt83neD.C.20090-2185 SPC-7
(33-REV 7/10) Genet'81 ASsessmentReconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2014
(Readcarefully the instructions in your WorkingCopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

Note:If any of the information shown on the
6*6*"******350""*****"*"***ALL FOR AADC100 i mailing label requires correction, please e-mail
052306 FINRA DEC any corrections to form@sipc.org and so
NORFOLK MARKETS LLC indicate on the form filed.
360MADISONAVE19THFL
NEWYORKNY10017-7111 Name and telephone number of person to

contact respecting this form.

2. A. General Assessment (item 2e from page2) $ %,50
B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 5,706 )

Date Paid

C. Less prior overpaymentapplied ( )

D. Assessment balance due or (overpayment) E G75

E. Interest computed on late payment (see instruction E) for__days at 20% per annum

F. Total assessmentbalanceand interest due (or overpaymentcarried forward) $ Et

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be sameas F above) $ G,GP5

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC membersubmitting this form and the

person by whomit is executed represent thereby 0A‡cLA. /iphtlet.fF 0..(..that all information contamed herein is true, correct
and complete. e sporatio or other organizason)

Dated the day of Ja.hun-3 , 20 . (Authorized Signature)
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessible place.

2 Dates:
Postmarked Received Reviewed

5 Calculations Documentation ForwardCopyua
en:
e, Exceptions:

2 Disposition of exceptions:
1



DETERMINATION OF "SIPC NETOPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 1/1/2014
andending 12/31/2014

Ellminate cents

2tae.mNtalrevenue (FOCUSLine 12/Part ilA Line 9, Code4030) $ ONO

26.Additions:
(1) Total revenuesfromthe securities businessof subsidiaries (exceptforeign subsidiaries)and

predecessorsnotincluded above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounts.

(4) Interest anddividend expensedeductedin determiningitem26.

(5) Net loss from managementof orparticipation in the underwritingordistribution of securities.

(6) Expensesother than advertising, printing, registration fees andlegai fees deducted in determining net
profit frommanagementof or participation in underwritingor distribution of securities.

(7) Net loss from securities in investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthe distribution of sharesof a registered openend investmentcompanyor unit

investmenttrust, fromthe saleof variable annuities,from the businessof insurance,from investment
advisory services rendered to registered investmentcompaniesor insurancecompanyseparate
accounts,andfrom transactionsinsecurity futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearance paid to other SIPC membersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxy solicitation.

(5) Netgain from securities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfrom transactions in (i) certificates of depositand
(ii) Treasurybilis, bankers acceptancesor commercialpaper that maturenine monthsor less
from issuancedate.

(7) Directexpensesof printing advertising andlegalfees incurred inconnection with other revenue
relatedtothesecuritiesbusiness(revenuedefinedby Section 16(9)(L)of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(Seeinstruction C):

(Deductionsin excessof $100,000require documentation)

(9) (i) Total interest anddividend expense(FOCUSLine22/PARTilA Line 13,
Code4075 plus line2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40%of margin interestearned oncustomerssecurities
accounts (40%of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d.SIPC Net OperatingRevenues a 5,o no,3rr
29.General Assessment@ .0025 i Nr 60

(to page1, line2.A.)
2


