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A.REGISTRANT IDENTIFICATION
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Linda C.Rapacz CPA, P.C.
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13844 South Maple Avenue Orland Park Illinois 60462-1628
(Address) (City) (State) (Zip Code)

CHECK ONE:

X Certified Public Accountant

O Public Accountant

D Acountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, gerald P.Mikitka , swear(or affirm) that,to

the best of my knowledge andbelief the accompanyingfinancialstatement andsupporting schedulespertaining to the firm of

Capital Directions, Inc. ,asof

March 31 , 2015 ,are true andcorrect. I further swear (or affirm) that neither

the company nor anypartner,proprietor,principal officer or director hasanyproprietary interest in any account classifiedsolelyas

that of acustomer,except as follows:

Signature

President
Title

CN OFFICIALSEAL
Notary Public JANICEV.MCNEELANotaryPublic - Stateof IHinois

My CommissionExpires 8/08/2018

This report**contains(checkall applicableboxes): " " " " " " " " - '" - --
X (a) FacingPage

O X (b) Statement of FinancialCondition.o (c) Statement of Income(Loss).
o (d) Statementof CashFlows
a (e) Statementof Changesin Stockholders'Equity or Partners'or Soleproprietors' Capital.
o (f) Statement of Changesin Liabilities subordinatedto claims of creditors.
o (g) Computationof Net Capital.
o (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
o (i) Infonnation Relating to the Possessionor Control Requirements Under Rule 15c3-3.
o (j) A Reconciliation,including appropriate explanation of the Computation of Net CapitalUnder Rule 15c3-1 and the

Computationfor Determinationof theReserveRequirementsUnderExhibit A of Rule I5c3-3.
o (k) A Reconciliationbetween the audited andunaudited Statements of Financial Condition with respect to methods of

consolidation.
X (1) An Oath orAf6rmation
D (m) A Copyof the SIPCSupplementalReport.
o (n) A report describinganymaterial inadequacies found to exist or found to haveexisted sincethe date of the previousaudit.
o (o) Independent Auditors Report on Internal Control Structure.

**Forconditionsofconfidentialtreatment ofcertain portions or this)iling, seesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder

of Capital Directions, Inc.

We have audited the accompanying financial statements of Capital Directions, Inc. (an
Illinois corporation), which comprise the statement of financial condition as of March 31,
2015, for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements. Capital
Directions, Inc.'s management is responsible for this financial statement. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and

§ perform the audit to obtain reasonable assurance about whether the financial statement
is free of material misstatement. The company is not required to have, nor were we
engaged to perform, an audit of its internal control over financial reporting. Our audit
included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company's internal control
över financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures

$ in the financial statement, assessing the accounting principles used and significant
g estimates made by management, as well as evaluating the overall financial statement

presentation.We believe that our audit providesa reasonable basis for our opinion.

In our opinion, the financial statement referred to above present fairly, in all material
respects, the financial condition of Capital Directions, Inc. as of March 31, 2015, for the
year then ended in accordance with accounting principles generally accepted in the
United States of America.

Linda C. Rapacz CPA, P.C.
May 14,2015



CAPITAL DIRECTIONS, INC.
(An Illinois Corporation)

STATEMENT OF FINANCIAL CONDITION

G FOR THE YEAR ENDED MARCH 31,2015

ASSETS

CURRENT ASSETS

Cash $ 8,436
Cashin Money Market Account 15,385

g Prepaid Expense 275

Total Current Assets 24,096

$ TOTAL ASSETS $ 24,096

LIABILITIES AND SHAREHOLDER'S EQUITY

TOTAL LIABILITIES $ 0

$ SHAREHOLDER'SEQUITY
Capital Stock - Common;$.01ParValue; 500,000Shares
Authorized;20,000Shares Issued and Outstanding $ 200

Additional Paidin Capital 19,800
RetainedEarnings 4.096

Total Shareholder'sEquity 24,096

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY $ 24.096

The accompanying notes to the financial statements
§ are an integral part of this statement.



CAPITAL DIRECTIONS, INC.
(An Illinois Corporation)

NOTES TO FINANCIAL STATEMENTS
MARCH 31,2015

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

g Capital Directions, Inc. (the Company) is an Illinois corporation,which was formed on September
4, 1973. The Company is a fully disclosed broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company operates as a brokerage firm, generating commission income,

g introducing customersto Mutual Funds and Variable Annuities.

Government and Other Regulation

The Company'sbusiness is subject to significant regulation by governmental agencies and self-
regulatory organizations. Suchregulation includes, among other things, periodic examinations by

@ theseregulatory bodies to determinewhether the Companyis conducting and reporting its
operationsin accordancewith the applicablerequirementsof these organizations.

@ Basisof Presentation

The fmancial statementshave been prepared in conformity with accounting principles generally

@ accepted in the United States of America ("GAAP") as detailed in the Financial Accounting
StandardsBoard'sAccounting Standards Codification ("ASC").

@ NOTE 2 - SIGINIFICANT ACCOUNTING POLICIES

Income Recognition

The Company'scommission income is recognized when earned, in compliance with accounting
principles generally accepted in the United Statesof America.

Income Taxes

The Companyis subject to federaland Illinois stateincometaxes.Therearecurrentlynooperating
losses being carried forward and no current income taxes due. The last three tax years remain
subject to examination by the Company's major tax jurisdictions.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
acceptedin the UnitedStatesof America requires managementto makeestimates andassumptions
that affect certain reported amounts and disclosures. Accordingly,actual results could differ from
those estimates.

Statementof Cash Flows

For purposes of the statement of cashflows, the Companyhas defined cash equivalents ashighly
liquid investments,with original maturities of less than ninety days,that are not held for sale in
the ordinarycourseof business.



CAPITAL DIRECTIONS, INC.
(An Illinois Corporation)

NOTESTO FINANCIAL STATEMENTS- CONTINUED
MARCH 31,2015

NOTE 3 - RELATED PARTY TRANSACTIONS

The Company occupies office spaceowned by its president andshareholder.At March 31,2015
the Company had no outstanding related party obligations.

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule

(Rule 15c3-1). The Company is required to maintain "adjusted net capital" equivalent to $5,000
or oneeighth of aggregateindebtedness,whichever is greater, astheseterms aredefined. At March

g 31, 2015 the Company had net capital and net capital requirementsof $23,513 and $5,000
respectively. The ratio of aggregate indebtedness to net capital was 0%. The net capital
requirement may restrict the payment of dividends or the withdrawal of equity.

g NOTE 5 - RECONCILIATION OF AUDITED AND UNAUDITED FINANCIAL STATEMENTS

The audit of the unaudited financial statementsrevealed no significant discrepancies.Therefore,

no adjustments were required asof March 31,2015.

g NOTE 6 - CONTINGENCIES

The Company'smanagement has evaluated the effects of its adoption of FASB ASC 740,Income

g 7hxes,to the Company as of March 31,2015,andhas determined that no provision for income tax
is required in financial statements.Uncertain tax positions are evaluated in accordancewith FASB
ASC 450,Accountingfor Contingencies, which required the Company to record a liability for an
estimated contingent loss if the information available indicates that it is probably that there is a tax

liability incurred at the date of the financial statements,and the amount of the tax liability can

§ reasonable be estimated.No incometax liability for uncertain tax positions hasbeen recognized
in the accompanying financial statements.

NOTE 7 - SUBSEQUENTEVENTS

$ In accordancewith the provisions set forth in FASB ASC 855,Subsequent Events, management

g has evaluated subsequent events through May 14,2015, the date the financial statements were
available for issuance.Management has determined that there are no material events that would

require adjustments to, or disclosures in,the Company's financial statements.


