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A.REGISTRANT IDENTIFICATION
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(Name - if individual, state last, first, middle name)

306 Main Street Worcester MA 01608
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

I, Edward L.Sherr , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertairling to the firm of

Carl P. Sherr & Co., LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

EMILY A MALONEY
Notary Public

COMMONWEALTHOFMASSACHUSETTS
My Commission Expires Signature

June 19, 2020 Member

Title

N ary

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Greenberg,Rosenblatt,Kull&Bitsoli,P.C.
iii CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Reqistered Public Accounting Firm

The Members
Carl P. Sherr & Co.,LLC
Worcester, Massachusetts

We have audited the accompanying financial statements of Carl P. Sherr & Co., LLC
(a Massachusetts Limited Liability Company), which comprise the statement of
financial condition as of December 31, 2014, and the related statements of income and
changes in members' equity and cash flows for the year then ended that are filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related
notes to the financial statements and supplemental information. Carl P. Sherr & Co.,
LLC's management is responsible for these financial statements. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. The Company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial condition of Carl P. Sherr & Co., LLC as of December 31, 2014,
and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles generally accepted in the United States of
America.



Greenberg,Rosenblatt,Kull& Bitsoli,P.C.
CERTIFIED PUBLIC ACCOUNTANTS

The Members
Carl P. Sherr & Co., LLC
Page 2

The Computation of Net Capital under Rule 15c3-1 of the Security and Exchange
Commission and the schedules under SEC Rule 15c3-3 of the Securities and
Exchange Commission have been subjected to audit procedures performed in
conjunction with the audit of Carl P. Sherr & Co., LLC's financial statements. The
supplemental information is the responsibility of Carl P. Sherr & Co., LLC's
management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with Rule 17a-5
of the Securities Exchange Act of 1934. In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

GREENBERG, ROSENBLATT, KULL & BITSOLI, P.C.

Worcester, Massachusetts
February 25, 2015



CARL P. SHERR & CO.,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Cash $ 109,681
Deposits with brokerage agent 6,426
Other receivables 90,953
Prepaid expenses 2,100
Property and equipment, net 44,778

Total assets $ 253,938

LIABILITIES AND MEMBERS' EQUITY

Accounts payable and accrued expenses $ 51,658

Members' equity 202,280

Total liabilities and members' equity $ 253,938

The accompanying notes are an integral part of the financial statements



CARL P.SHERR & CO., LLC
STATEMENT OF INCOME AND CHANGES IN MEMBERS' EQUITY

YEAR ENDED DECEMBER 31, 2014

Revenues:

Investment advisory fees $ 1,013,258
Other investment and financial planning fees 69,851
Commissions on insurance policies and annuities 40,682
Other income 5,220

Total revenues 1,129,011

Expenses:

O Guaranteed payments to members 158,000
Payroll 107,494
Commissions 100,384
Payroll taxes 14,139
Employee benefits 1,259
Regulatory fees 7,964
Professional fees 32,119
Rent 40,158
Administrative fees 27,736
Equipment rental 7,894
Office and postage 23,346
Technology 5,718
Telephone and internet 10,735
Auto expense 14,296
Insurance 2,407
Taxes and licenses 1,486
Depreciation 7,785
Dues and subscriptions 2,586
Selling and promotion 606
Loss on abandoned property and equipment 728

Total expenses 566,840

Net income 562,171

Members' equity - beginning 194,151

Members' distributions (554,042)

Members' equity - ending $ 202,280

The accompanying notes are an integral part of the financial statements

- 4 -



CARL P. SHERR & CO., LLC
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2014

Operating activities:

Net income $ 562,171
Adjustments to reconcile net income to

net cash provided by operating activities:

Depreciation 7,785
Loss on abandoned property and equipment 728
Changes in operating assets and liabilities:

6 Deposits with brokerage agent 2,110
Other receivables (7,426)
Prepaid expenses (2,100)
Accounts payable and accrued expenses 7,441

Net cash provided by operating activities 570,709

Investing activities:

Acquisition of property and equipment (17,036)

Financing activities:

Members' distributions (554,042)

Net decrease in cash (369)

Cash - beginning 110,050

Cash - ending $ 109,681

The accompanying notes are an integral part of the financial statements

- 5 -



CARL P.SHERR & CO.,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

(1) ORGANIZATION AND NATURE OF BUSINESS

Nature of Business:

Carl P.Sherr & Co.,LLC (the Company) is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and a member of Financial Industry Regulatory Authority
(FINRA). The Company's principal source of revenue is investment advisory fees on
managed accounts invested in equity and fixed income securities. A significant portion of all
these managed accounts are held by an unrelated financial services and investment
management company (the investment management company) that provides brokerage and
custody services to the Company's customers. Revenues also include fees earned on
annuities and certain personal insurance products, such as life insurance, and other
investment services. The Company's customers are located primarily in Central
Massachusetts

Organization:
The Company is organized as a limited liability company (LLC). The terms of the LLC
operating agreement limit the members' liability for losses, debts and obligations to their equity
contributions. The members may be liable to the Company to the extent of previous
distributions made to them by the Company in the event that insufficient assets are available
to discharge its liabilities. The Company has no specific termination date under the terms of
the operating agreement.

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash:

At times, cash on deposit with financial institutions is in excess of Federal Deposit insurance
Corporation (FDIC) insurance limits.

Deposits with Brokerage Agent:
Deposits with the investment management company are comprised of cash balances in a
deposit account.

Other Receivables:

Other receivables are recorded at net realizable value and consist primarily of investment
advisory fees due from the investment management company, on behalf of the Company's
customers.

Income Recognition:
Investment advisory fees, commissions on insurance and annuity products, and other fees
based on customers' balances in managed accounts or for financial planning services are
recognized as earned.

Property and Equipment:

Property and equipment are recorded at cost. Depreciation is computed using the straight-line
method over estimated useful lives of five and seven years.



CARL P.SHERR & CO.,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G Guaranteed Payments to Members:
Guaranteed payments to members represent compensation for services rendered and are
reported as an expense rather than a distribution from members' equity.

Federal and State income Taxes:

The Company, as an LLC, is taxed as a partnership. The members are responsible for
& reporting their share of the Company's net earnings on their individual income tax returns.

Therefore, no provision for income taxes is reflected in these statements.

The Company files income tax returns in the U.S.federal jurisdiction and the Commonwealth
of Massachusetts. There are no tax returns currently under examination by tax authorities.
However, the tax years ended after 2010 remain open for examination. These examinations

G would include reviews of tax filing positions and consideration of the timing and amounts of
revenue and deductions reported.

The Company evaluates any uncertain tax positions to assess whether the tax positions are
"more likely than not" to be sustained upon examination by tax authorities or whether they
may result in an excess tax benefit. A liability would be recognized for any entity level tax on

G an excess benefit claimed, or expected to be claimed, along with related interest and
penalties. Management believes there are no such excess benefits as of December 31, 2014.

Use of Estimates:

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and

4 assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements as well as the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from these estimates.

(3) PROPERTY AND EQUIPMENT

Property and equipment consists of the following:

Furniture, fixtures and equipment $ 57,456

Accumulateddepreciation (12,678)

$ 44,778

-7-



CARL P.SHERR & CO.,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

(4) LEASES

The Company leases its office facilities under the terms of a lease effective June 1, 2013 through
June 30,2020. The lease provides for minimum monthly payments ranging from $3,200 to
$3,800 over the term of the lease with an abatement of the first three months. Total minimum
lease payments are being expensed in equal annual installments over the term of the lease with
the cumulative difference between lease payments and amounts expensed included in accrued
expenses. The Company's monthly lease payment will also include an amount for its proportional
share of excess real estate taxes and operating expenses as determined periodically by the
lessor. Total rent expense was approximately $40,000 in 2014. Accrued expenses includes
approximately $12,000 related to this lease.

Approximate future minimum lease payments are as follows:

2015 $ 40,000
2016 41,000
2017 42,000
2018 43,000
2019 44,500

Thereafter 22,500

$ 233,000

The Company's equipment rentals, reported on the statement of income, are leased on a month-
O to-month basis.

(5) COMMITMENTS

& The Company has a service agreement for a telephone system and internet services through
August 2017 requiring monthly payments of approximately $900. Total payments under this
agreement of approximately $10,800 in 2014 are included in telephone and internet expense.
Total future payments will be $10,800 in 2015 and 2016 and $7,200 in 2017.

The Company has a SIMPLE-IRA retirement plan covering all employees and the members.
Employees and members may make deferrals up to the statutory limit. The Company must
make matching contributions of at least 3% of eligible compensation in three out of every five
years. The Company's matching contribution for employees was approximately $1,300 in 2014.

- 8 -



CARL P. SHERR & CO.,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

(6) SECURITIES AND EXCHANGE COMMISSION REQUIREMENTS

As a registered broker-dealer, the Company is subject to the "Uniform Net Capital Rule", Rule
15c3-1 of the Securities and Exchange Commission (SEC). This rule requires the Company to
maintain "net capital" of at least $5,000 and a ratio of "aggregate indebtedness" to "net capital"
not to exceed 15 to 1.

At December 31, the Company's aggregate indebtedness, net capital and the related ratio, as
defined by the SEC, are as follows:

Aggregate indebtedness $ 51,658

Net capital $ 67,120

Ratio of aggregate indebtedness to net capital .770to 1

(7) CONTINGENCIES AND CREDIT RISK

The Company is exposed to risk in the normal course of business. The Company executes
transactions on behalf of its customers and uses other broker-dealers and financial institutions to
provide services to its customers. The Company may be responsible if service providers do not
fulfill their obligations to the Company and its customers. The Company, in the normal course of
its business, does not enter securities transactions on behalf of its customers. If, however, the
Company does execute any securities transactions, it may be obligated to settle securities
transactions in the event of a customer's nonperformance. The Company reviews the credit
worthiness of all parties and believes that any litigation that may result from customer or
counterparty transactions will not have a material adverse effect on future operations or financial
position.

(8) SUBSEQUENT EVENTS

Management has evaluated subsequent events from the balance sheet date through February
25, 2015, the date these financial statements were available to be issued, and has determined
that there are no subsequent events to be recognized and disclosed in the financial statements.

Q - 9 -



CARL P.SHERR & CO.,LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

Net capital:

Total members' equity $ 202,280

Less - nonallowable assets:

Receivables from non-customers 88,153
Property and equipment 44,778
Prepaid expenses 2,100

135,031

Net capital before haircuts on securities positions (tentative net capital) 67,249

Haircuts - 2% of money market account balance 129

Net capital $ 67,120

Aggregate indebtedness:

Accounts payable and accrued expenses $ 51,658

Computation of basic net capital requirement:
Minimum net capital required $ 5,000

Excess net capitai using 120% of minimum net capital required $ 61,120

Ratio: Aggregate indebtedness to net capital 22,19,],

Reconciliation with Company's computation (included in
Part il A of Form X-17A-5 as of December 31, 2014):

Net capital, as reported in Company's Part 11A

(unaudited) FOCUS report $ 74,120

Audit adjustment to record additional accrued liabilities (7,000)

Net capital per the preceding $ 67,120

See report of registered public accounting firm

& - 10 -



CARL P.SHERR & CO.,LLC
SCHEDULES UNDER RULE 15c3-3 OF THE

SECURITIES AND EXCHANGECOMMISSION
DECEMBER 31, 2014

SEC Rule 15c3-3 - Customer Protection - Reserves and Custody of Securities

The Company is exempt from the Securities and Exchange Commission Rule 15c3-3,
Customer Protection - Reserves and Custody of Securities, pursuant to paragraph (k)(1).
Therefore, the supplemental schedules of "Computationfor Determination of Reserve
Requirements Under Rule 15c3-3 of the Securities and ExchangeCommission" and
"Information Relating to Possession or Control Requirements Under Rule 15c3-3 of the
Securities and ExchangeCommission" have not been included in the supplementary
information or the disclosures to the financial statements.

See report of registered public accounting firm

- 11 -



r Greenberg,Rosenblatt,Kull& Bitsoli,P.C.
på CERTIFIED PUBLIC ACCOUNTANTS

Independent Accountant's Agreed-Upon Procedures Report
On Schedule of Assessment and Payments(Form SIPC-7)

To the Members
Carl P.Sherr & Co.,LLC
Worcester, Massachusetts

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Carl P. Sherr & Co.,
LLC and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc.,and SIPC, solely to assist you and the other specified parties in evaluating Carl P. Sherr &
Co., LLC's compliance with the applicable instructions of Form SIPC-7.Carl P. Sherr & Co.,
LLC's management is responsible for Carl P. Sherr & Co., LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestationstandards established by the Public Company Accounting Oversight Board (United
States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requestedor
for anyother purpose.

The procedures we performed and our findingsare as follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash
disbursement records, including general ledger transaction detail, a copy of the
cancelled check and the bank statement, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December31, 2014, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting scheduies and
working papers, including general ledger transaction detail, noting no differences.

4. Proved the arithmetical accuracy of the calculationsreflected in Form SIPC-7 and on
the related schedules and working papers supporting the adjustments, noting no
differences.

5. Comparedthe amount of any overpayment appliedto the current assessmentwith the
FormSIPC-7 on which itwas originally computed,noting this was not applicable.



Greenberg,Rosenblatt,Kull& Bitsoli,P.C.
CERTIFIED PUBUC ACCOUNTANTS

To the Members
Carl P.Sherr & Co., LLC
Page 2

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reportedto you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

GREENBERG, ROSENBLATT,KULL & BITSOLI, P.C.

Worcester,Massachusetts
February25, 2015



SECURITIES INVESTOR PROTECTIONCORPORATION

SPC-7 P·°· 8°×32,35 2*0'2sh37n1gto3nD.C.20090-2185 SPC-7
(33-REV 7/10) GeneralAssessment Reconciliation (33-REV 7/10)

For the fiscal year ended 2/3$720 4
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If any of the information shownon the
012115 FINRA DEC | mailing label requires correction, please e-maii
Carl P Sherr & Co LLC any corrections to form@sipc.org and so. mdicate on the form filed.440 Main St Ste 1900
Worcester MA 01608-2304 Nameand telephone number of person to

contact respecting this form.

Edward L. Sherr

2. A. General Assessment (item 2e from page 2) $ 2&M.%

B. Less payment made with SIPC-6 filed (exclude Interest) ( 1,280.81 )
07/11/2014

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 1,368.54

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ 1.368.54

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be sameas F above) $ 1,368.54

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete. , Partnership or other organization)

(Authorized signature)

Dated the day of ÉÎ&/Wf , 20E. (f. the fleç·.

This form and the assessment payment la due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

©¤ Dates:
Postmarked Received Reviewed

E Calculations Documentation Forward Copy
en
a Exceptions:

cc Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning ovanou
and ending om

Eliminate cents
Item No.
2a.Totai revenue(FOCUSLine 12/Part IIA Line9, Code4030) $ 1,129,010

26.Additions:
(1) Totai revenuesfrom the securities businessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnot included above.

(2) Netloss from principaltransactions in securities in trading accounts.

(3) Netlossfromprincipal transactions in commoditiesin trading accounts.

(4) Interest anddividendexpensededucted in determiningitem 2a.

(5) Netloss frommanagementof or participation in the underwritingor distribution of securities.

(6) Expensesotherthan advertising,printing, registrationfees and legal feesdeductedin determiningnet
profit frommanagementof or particlpation in underwritingor distribution of securities.

(7) Net loss fromsecurities in investmentaccounts.

Total additions

2c.Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopen endinvestmentcompanyor unit

investmenttrust, fromthe sale of variable annuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedto registered investmentcompaniesor insurancecompanyseparate
accounts,andfrom transactionsin security futures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Net gainfrom securities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactions in (i) certifloates of deposit and
(ii) Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Direct expensesof printing advertisingand iegal fees incurred in connectionwith other revenue
related to the securities business(revenuedefinedby Section 16(9)(L)of the Act).

(8) Other revenuenot related eitherdirectly or indirectly to the securities business.
(SeeInstructionC):

Planning Revenue 27,399
(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest and dividendexpense(FOCUSLine 22/PARTllA Line 13,
Code4075plus line 2b(4) above)but not in excess
of total interest anddividend income. $

(ii) 40%of margininterest earnedon customerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Enter the greaterof line (i) or (li)

Total deductions 66,069

2d.SIPC NetOperatingRevenues $ 1' 62'94

20.GeneralAssessment@ .0025 $ 2,657.35
(to page 1, line 2.A.)

2
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UNITED STATES Expires: May31.2017
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8-12115 FiT]

CarlP.Sherr & Co.,LLC FIRM1.D.NO.
riil

ADDRESSOFPRINCIPALPLACEOFBUSINESS(DoNotUseP.O.BoxNo.) 3394 lì5 1
FORPERIODBEGINNING(MM/DD/YY)

446 Main Street ]
(No.andStreet) 10-01-14 (74

Worcester (fil MA Fiž] 01608 ANDENDING(MM/DD/YY)
(City) (State) (ZlpCode) 19-31-14 III
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EXECUTION:
Theregistrant/brokeror dealersubmittingthis Formandits attachmentsand the person(s)by
whom1tis executedrepresentherebythat all informationcontainedthereinis true,correctand
complete.It is understoodthatall requireditems,statements,andschedulesareconsidered
Integralparts of this Formandthat the submissionof any amendmentrepresentsthat all
unamendedItems,statementsandschedulesremaintrue,correctandcompléteas previously
submitted.

Datedthe day of Fahnnry 20 _14.
Manualsignatures :
1)

PrincipalExecutiveOfficerorManagingPartner
2)

PrincipalFinancialOfficerorPartner
3)

PrincipalOperatlonsOfficeror Partner
ATTENTION- Intentionalmisstatementsor omissionsof facts constituteFederal
CriminalVlolations.(See18 U.S.C.1001and15U.S.C.78:f(a))

Persons who respond to the collection of information contained in this form
are not required to respond unless the form displays a currently valid OMB
controi number. SEC 1696 (02-03) 1 of 16



TOBECOMPLETEDWITHTHEANNUALAUDITREPORTONLY:

INDEPENDENTPUBLICACCOUNTANTwhoseopinionis containedinthis Report

NAME(If individual,statelast,first,middlename)

Greenberg, Rosenblatt, Kull & Bitsoli, PC

ADDRESS

306 Main Street T Worcester 72 1 a 01608 (-74
NumberandStreet City State ZipCode

CHECKONE

G CertifiedPublicAccountant FORSECUSE

O PublicAccountant

0 Accountantnotresidentin UnitedStates
oranyof itspossessions

DONOTWRITEUNDERTHISLINE... FORSECUSEONLY

WORKLOCATION REPORTDATE DOC.SEQ.NO. CARD
MM/DD/YY
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PART11A

ROKERORDEALER Carl P.Sherr & Co.,LLC N3 m
STATEMENT0FFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND

CERTAINOTHERBROKERSORDEALERS

asof (MM/DDR 12-31-14 99

SECFILENO R-19115 US
Consolidated | 198
Unconsolidated

Allowable Non-Allowable TQigi

1. Cash..............................................................................$ 109,681 ž0Ï $ 109,66)
2. Receivablesfrom brokersordealers:

A. Clearanceaccount..............................................'s 295

B. Other..................................................................§4?A 300 $ 1550 6,426 810
3. Receivablefromnon-customers...............................2,800 355 $$,153 600 3 90,953 830
4. Securitiesandspotcommodities

ownedat marketvalue:
A. Exemptedsecurities ........................................... 418
B. Debtsecurities................................................... 419
C. Options.........................................,.....................420
D. Othersecurities.................................................. 424
E. Spotcommodities..............................................§ 430

5. Securitiesand/orotherinvestments
not readilymarketable:
A. At cost'2$
B. At estimatedfairvalue.............

6. Securitiesborrowedundersubordination
agreementsandpartners'individualandcapital
securitiesaccounts,atmarketvalue:
A. Exempted

securities$
B. Other

securities$
7. Secureddemandnotes:...........

Marketvalueofcollateral:
A. Exempted

securities $
B. Other

securities$
8. Membershipsinexchanges:

A. Owned,at
market $

B. Owned,atcost.........
C. Contributedfor useofthecompany,at

marketvalue........................................................
9. Investmentin andreceivablesfromaffiliates,

subsidiariesandassociatedpartnerships.......................
10.Property,furniture,equipment,leasehold

improvementsandrightsunderleaseagreements,
atcost-netof accumulateddepreciationand

amortization............................................................. 490 44,778 K 'a 44,778 ÎËÏ
11.Otherassets......... | 535 2,100 735 7,100 930
12. TOTALASSETS......................................................1$118 907 540 $ 135 031 740 $ 253 936 940

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Carl P. Sherr & Co., LLC asof 12-31-14

STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND
CERTAINOTHERBROKERSORDEALERS

LIABILITIESANDOWNERSHIPEQUITY

A.I. Non-A.I.
Liabilltles Liabilities Liabilities Intal

13. Bankloanspayable................................................$ ÍÏOIS) $ [T555Ì%$ ÍÏÃŸOÌ
14. Payableto brokersordealers:

A. Ciearanceaccount........................................... 1315 1560
B. Other...............................................................'to 1305 1540

15.Payableto non-customers..................................... 1355 1610
16.Securitiessold notyet purchased,

at marketvalue............ Í1¥6001 [Ï65ÒÌ
17.Accountspayable,accruedliabilltles,

expensesandother.............. 51,658 iiiói] liisil 51,658 liiés)
18.Notesandmortgagespayable:

A. Unsecured....................................................... 1210 1690

B. Secured........................................................... 1211 32 % 34 170019.E.Liabilitiessubordinatedtoclaims
of generalcreditors:

A. Cashborrowings:........................................... IT400) ÍÏŸÏ0]
1. fromoutsiders's$
2. Includesequitysubordination(1503-1 d

of... $ 980

B. Securitiesborrowings,atmarketvalue............ IT4Ï0] Ef722Ö]
from outsiders $ ET9Õ

C. Pursuantto secureddemandnote

collateralagreements.......... ......... [TÄÉÒÌ [TiŠ0Ì
1. fromoutsiders $ [IÖÖÏ]
2. includesequitysubordination(15c3-1 d

of... $ 1010
D. Exchangemembershipscontributedfor

useofcompany,atmarketvalue............. IT4š0] ITiiÖlE. Accountsandotherborrowingsnot
qualifiedfornetcapitalpurposes........................ 1220 01440 1750

20. T0TALLIABlTIES......................................$ 51,658 1230 $ |1450| $ 51,058 1760l

OwnershinEaulty

21.SoleProprietorship................................................................... ..........................................................................................'s$ 202,280 1770
22.Partnership(limitedpartners)....................................'n($ Ï1Û07) 1780
23.Corporation:

A. Preferredstock.............................................................................................................................................................................1791
B. Commonstock.............................................................................................................................................................................1792
C. Additionalpaid-incapital..............................................................................................................................................................1793
D.Retainedearnings.........................................................................................................................................................................1794
E. Total.............................................................................................................................................................................................1795
F. Lesscapitalstockin treasury.......................................................................................................................................................h(1796

24. TOTALOWNERSHIPEQUITY.................................................................................................................................................$ 202,280 1800

25, TOTALLIABILITIESANDOWNERSHIPEQUITY......................................................................................................................$ 753,93R 1810

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Carl P.Sherr & Co., LLC asof 12-31-14

COMPUTATIONOFNETCAPITAL

1. TotalownershipequityfromStatementof FinancialCondition.............................................................................................................$ 202,280 %
2. DeductownershipequitynotallowableforNetCapital.......................................................................................................................is ( ) 3490
3. Totalownershipequityqualifiedfor NetCapital...................................................................................................................................202,280 35004. Add:

A. Liabilitiessubordinatedto claims of generalcreditorsallowablein computationof netcapital...................................................... 3 20
B. Other(deductions)or allowablecredits (List) ...............................................................................................................................3525

5. Total capitalandallowablesubordinatedliabilities...............................................................................................................................$ 202,280 3530
6. Deductionsand/orcharges:

A. Totalnon-allowableassetsfrom
Statementof FinancialCondition(NotesBand 0)........... .........3.?$ 135,031 3540

B. Secureddemandnote delinquency.........................................................................................3590
C. Commodityfuturescontractsand spotcommoditles-

proprietarycapitalcharges.....................................................................................................3600
D. Otherdeductionsand/orcharges............................................................................................3610 ( 135.031 ) 3620

7. Otheradditionsand/orallowablecredits (List)........... 3630
8. Netcapitalbeforehaircutsonsecuritiespositions.......... .........10$ 67749 |3640
9. Haircutsonsecurities(computed,whereapplicable,pursuantto 15c3-1(f)):

A. Contractualsecuritiescommitments.......................................................................................$3660
B. Subordinatedsecuritiesborrowings........................................................................................3670
C. Tradingandinvestmentsecurities:

1. Exemptedsecurities.........................................................................................................h3735
2. Debtsecuritles..............................................................,..................................................3733

lo 3. Options............................................................................................................................3730
4. 0thersecurities....................................,...........................................................................129 3734

0. UndueConcentration..............................................................................................................3650
E. Other(List) ........................................................................................................................3736 ( 129 (SÕ

10.NetCapital................................................................ ...........................................................................................$ 67,120 ¶5750)

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALERCarl P. Sherr & Co., LLC asof 12-31-14

COMPUTATIONOFNETCAPITALREQUIREMENT

PartA

11.Minimumnetcapitalrequired(693%of line19)......................................................................................... . .. .......................$ 3,444 [5755]
12.Minimumdollarnetcapitalrequirementofreportingbroker ordealerandminimumnetcapital requirement

of subsidiariescomputedin accordancewith Note (A) .......... .......$ 5,000 [5¶8
13.Net capitalrequirement(greaterof line 11 or12) .......... .......$ 5,000 3760
14.Excessnetcapital (line10less 13).....................................................................................................................................................$ $2,120 3770
15.Excessnetcapitalat 1000%(line 10less 10%of line 19) ...................................................,..............................................................h$ $1,120 3780|

COMPUTATIONOFAGGREGATEINDEBTEDNESS

16.TotalA.I.liabilitiesfromStatementofFinancial00ndition........................................... ...... . . ... . .. ..............................$ 51,658 fš75

Œ�17.Add:

A. Draftsfor immediatecredit............................................................. ................................51$
B. Marketvalueof securitiesborrowedforwhich noequivalentvalue

is paidorcredited...................................................................................................................$3810
0. Otherunrecordedamounts(List) ............................................................................................$3820 $ 3830

18.Totalaggregateindebtedness..............................................................................................................................................................$ 51,ABA 3840
19.Percentageofaggregateindebtednessto netcapital (line18 + by line 10)............ ......% 7A AA 3850
20.Percentageofdebttodebt-equitytotalcomputedinaccordancewith Rule15c3-1(d)........... ..... % 0.00 3860

COMPUTATIONOFALTERNATENETCAPITALREQUIREMENT

Part B

21.2%of combinedaggregatedebit itemsasshownin FormulaforReserveRequirementspursuantto Rule15c3-3
preparedasof thedateof thenetcapitalcomputationincludingbothbrokersordealersandconsolidatedsubsidiaries'debits..........$

22.Minimumdollarnetcapitalrequirementof reportingbrokerordealerand minimumnetcapitalrequirementof
subsidlarlescomputedInaccordancewithNote(A)........... ........33$ 3880

23.Netcapitalrequirement(greaterof line 21or22) ................................................................................................................................$ 3760
24.Excesscapital(line 10less23)...........................................................................................................................................................$ 3910
25.Netcapitalinexcessofthegreaterof:

A. 5%ofcombinedaggregatedebititemsor$120,000 ........ ........$

NOTES:

(A) Theminimumnet capitalrequirementshould becomputedbyaddingthe minimumdollarnet capitalrequirementof the reportingbrokerdealerand,foreach
subsidiaryto beconsolidated,thegreaterof:
1. Minimumdollarnetcapitalrequirement,or
2. 62/3%of aggregateindebtednessor4%of aggregatedebits ifaltemativemethodisused.

(B) Donotdeductthevalueof securitiesborrowedundersubordinationagreementsorsecureddemandnote coveredbysubordinationagreementsnot in satisfactoryform
andthe marketvaluesof membershipsin exchangescontributedforuseof company(contrato item 1740)andpartners'securitieswhich wereincludedin non-allowable
assets.

(C) Forreportsfiled pursuanttoparagraph(d) of Rule17a-5, respondentshouldprovidealistof materialnon-allowableassets.
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALERCarl P. Sherr & Co., LLC

Fortheperiod(MMDDYY)froiria 10/1/14 (3732|to 12/31/14
Numberof monthsincludedin this statement 3 3931

STATEMENTOFINCOME(LOSS)
REVENUE
1. Commissions:

a. Commissionson transactionsin exchangelistedequitysecuritiesexecutedonanexchange.......................................................$ TÖ55
b. Commissionsonlistedoption transactions..................................................................................................................................% 3938
c. All othersecuritiescommissions..................................................................................................................................................499 3939
d. Totalsecuritiescommissions..............................................................................................................................................,........499 3940

2. Gainsor lossesonfirm securitiestradingaccounts
a. Frommarketmakinginoptionsona nationalsecuritiesexchange............ 3945
b. Fromall othertrading ...................................................................................................................................................................3949
c. Totalgain(loss).......................................................................................................................................................................... 3950

3. Gainsor lossesonfirmsecuritiesinvestmentaccounts....................................................................................................................3952

4. Profit (loss)fromunderwritingandsellinggroups..........................................................................................................................is 3955
5. RevenuefromsaleofinvestmentCompanyshares.......... 97 3970
6, Commoditiesrevenue..........................................................................................................................................................................3990
7. Feesfor accountsupervision,investmentadvisoryandadministrativeservices.................................................................................767,591 3975
8. Otherrevenue...........................................................................................................................................................................,..........37,786 3995
9. Totalrevenue.......................................................................................................................................................................................$ 305,973 4030

EXPENSES
10.Salariesandotheremploymentcostsforgeneralpartnersandvotingstockholderofficers.................................................................41,000 IñÖ
11.Otheremployeecompensationandbenefits....,...... Aynn 4115
12.Commissionspaidto otherbroker-dealers............. 4140
13.Interestexpense........... 4075

a. IncludesInterestonaccountssubject tosubordinationagreements.............................. ....
14.Regulatoryfeesandexpenses................................................................... . .................................................................. 4195
15.Otherexpenses................................................................. . .................. ........... ..... ................... . . ...... ... 55 027 4100
16.Totalexpenses........................,.............................. ......... ...... ..... ..................... ......... ......................................$ 159 227 4200

NETINCOME

17.Income(loss)beforeFederalincornetaxesanditemsbelow(Item 9 lessitem 16)..........................................................................$ 146 746
18.ProvisionforFederalIncometaxes(forparentonly).....................................................................................................................§ 4220
19.Equity ineamings(losses)ofunconsolidatedsubsidiariesnotincludedabove......... ... 4222

a. AfterFederalIncometaxesof .............. I4355]
20.Extraordinarygains(losses)............

a. After Federalincometaxesof .............
21.Cumulativeeffectof changesinaccountingprinciples.......... 4225

22.Netincome(loss)afterFederalincometaxesandextraordinaryitems.......................................................................................$ 146,746 | 4230

MONTHLYINCOME
23.Income(currentmonthonly) beforeprovisionfor Federalincometaxesand extraordinaryitems.............................. .......................$ 43,487

SEC 1696 (02-03) 11 of 16



FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER Carl P.Sherr & Co., LLC

Forthe period(MMDDYY)from 10-01-14 to 12-31-14

STATEMENTOFCHANGESINOWNERSHIPEQUITY
(SOLEPROPRIETORSHIP,PARTNERSHIPORCORPORATION)

1. Balance,beginningofperiod...............................................................................................................................................................$ 153.835 424dl
A. NetIncome(l0ss).........................................................................................................................................................................148 746 4250
B. Additions(includesnon-conformingcapitalof .....................................................................g$ ) 4260
C. Deductions(includesnon-conformingcapital 01.....................................................................$ 4272 ) 98 30-j 4270

2. Balance,endofperiod(Fromitem1800)..............................,........ . ............................................................................$ 202,280 ÍÏ290Ì

STATEMENTOFCHANGESINLIABILITIESSUBORDINATED
TOCLAIMSOFGENERALCREDITORS

3. Balance,beginningof period..............................................................................,................................................................................'so$
A. Increases......................................................................................................................................................................................4310
B. Decreases....................................................................................................................................................................................4320

4. Balance,endof period(Fromitem3520) .........................................................................................................................$ ITí50

OMITPENNIES
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALERCarl P. Sherr & Co., LLC asof 12-31-14

EXEMPTIVEPROVISIONUNDERRULE15c3-3

24. If an exemptionfromRule15c3-1 is claimed,identifybelowthe sectionuponwhich suchexemptionis based (checkoneonly)
A. (k)(1) - $2,500capitalcategoryasperRule1503-1 .................................................................... ...... ......,, ........... x 4550
B. (k)(2)(A)- "SpeclaiAccountfor theExclusiveBenefitof customers"malntained.............................................,................ 4560
C. (k)(2)(B)- All customertransactionsclearedthroughanotherbroker-dealeronafully disclosedbasis.

Nameofclearingfirm¶ 4570

D. (k)(3)- Exemptedby orderof theCommission(includecopy of ietter)............................. . . ..... ...... ........... 4580

OwnershipEquityandSubordinatedLiabilities maturingorproposedto bewithdrawnwithin the nextsix months
andaccruals,(asdefinedbelow),which havenotbeendeductedin the computationof NetCapital.

Type of Proposed Amountto be
Withdrawalor Withdrawn(cash (MMDDYY) Expect

Accrual Insideror amountand/orNet Withdrawalor to
(Seebelow Outsider? CapitalValueof Maturity Renew
forcode) Nameof LenderorContributor (inorOut) Securities) Date (YesorNo)

Total $5 [4659)

OMITPENNIES

Instructions: DetailListingmustincludethetotalof ltemsmaturingduringthesixmonthperiodfollowingthereportdate,regardlessofwhetherornotthe capitalcontributionis
expectedtoberenewed.Theschedulemustalsoincludeproposedcapitalwithdrawalsscheduledwithinthesixmonthperiodfollowingthe reportdateincluding
theproposedredemptionof stockand anticipatedaccrualswhichwouldcausea reductionof NetCapital.Theseanticipatedaccrualswouldincludeamountsof
bonuses,partners'drawingaccounts,taxes,andinterestoncapital,voluntarycontributionsto pensionorprofit sharingplans,etc.,which havenot beendeducted
inthecomputationof NetCapital,butwhichyouanticipatewill bepaidwithin the nextsix months.

WITHDRAWALCODE: DESCRIPTIONS
1. EquityCapital
2. Subordinated Liabilities
3. Accruals
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