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OATH OR AFFIRMATION

I, Edward L. Sherr , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Carl P. Sherr & Co., LLC , as
of December 31 ,20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

A v
N EMILY R MALONEY ) ——%
Notary Public
COMMONWEALTH OF MASSACHUSETTS ) : Signature
. My Commission Expires .
‘_- 7 June 19, 2020 . Member
Title

Notary Public

?MQW

This report ** contains (check all applicable boxes):

4 (a) Facing Page.

B (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

Xl (d) Statement of Changes in Financial Condition.

[x] (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

X () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Xl (1) An Oath or Affirmation.

B (m) A copy of the SIPC Supplemental Report.

OO (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Greenberg, Rosenblatt, Kull & Bitsoli, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

The Members
Carl P. Sherr & Co., LLC
Worcester, Massachusetts

We have audited the accompanying financial statements of Carl P. Sherr & Co., LLC
(a Massachusetts Limited Liability Company), which comprise the statement of
financial condition as of December 31, 2014, and the related statements of income and
changes in members' equity and cash flows for the year then ended that are filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related
notes to the financial statements and supplemental information. Carl P. Sherr & Co.,
LLC’s management is responsible for these financial statements. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. The Company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal
control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial condition of Carl P. Sherr & Co., LLC as of December 31, 2014,
and the results of its operations and its cash flows for the year then ended in

accordance with accounting principles generally accepted in the United States of
America.



Greenberg, Rosenblatt, Kull & Bitsoli, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

The Members
Carl P. Sherr & Co., LLC
Page 2

The Computation of Net Capital under Rule 15¢3-1 of the Security and Exchange
Commission and the schedules under SEC Rule 15c3-3 of the Securities and
Exchange Commission have been subjected to audit procedures performed in
conjunction with the audit of Carl P. Sherr & Co., LLC’s financial statements. The
supplemental information is the responsibility of Carl P. Sherr & Co., LLC's
management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our
opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with Rule 17a-5
of the Securities Exchange Act of 1934. In our opinion, the supplemental information is
fairly stated, in all material respects, in relation to the financial statements as a whole.

, ,l@ﬁe‘w,f)c

GREENBERG, ROSENBLATT, KULL & BITSOLI, P.C.

Worcester, Massachusetts
February 25, 2015



CARL P. SHERR & CO,, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

Cash

Deposits with brokerage agent
Other receivables

Prepaid expenses

Property and equipment, net

Total assets

LIABILITIES AND MEMBERS' EQUITY

Accounts payable and accrued expenses

Members' equity

Total liabilities and members' equity

$ 109,681
6,426
90,953
2,100
44,778

$ 253,938

$ 51,658

202,280

$ 253,938

The accompanying notes are an integral part of the financial statements
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CARL P. SHERR & CO,, LLC _
STATEMENT OF INCOME AND CHANGES IN MEMBERS' EQUITY
YEAR ENDED DECEMBER 31, 2014

Revenues:
Investment advisory fees
Other investment and financial planning fees
Commissions on insurance policies and annuities
Other income

Total revenues

Expenses:
Guaranteed payments to members
Payroll
Commissions
Payroll taxes
Employee benefits
Regulatory fees
Professional fees
Rent
Administrative fees
Equipment rental
Office and postage
Technology
Telephone and internet
Auto expense
Insurance
Taxes and licenses
Depreciation
Dues and subscriptions
Selling and promotion

Loss on abandoned property and equipment

Total expenses
Net income
Members' equity - beginning

Members' distributions

Members' equity - ending

The accompanying notes are an integral part of the financial statements

-4-

$ 1,013,258
69,851
40,682

5,220

1,129,011

158,000
107,494
100,384
14,139
1,259
7,964
32,119
40,158
27,736
7,894
23,346
5,718
10,735
14,296
2,407
1,486
7,785
2,586
606

728

566,840

562,171

194,151
(554,042)

$ 202,280



CARL P. SHERR & CO,, LLC
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2014

Operating activities:
Net income $ 562,171
Adjustments to reconcile net income to
net cash provided by operating activities:

Depreciation 7,785
Loss on abandoned property and equipment 728
Changes in operating assets and liabilities:
Deposits with brokerage agent 2,110
Other receivables (7,426)
Prepaid expenses (2,100)
Accounts payable and accrued expenses 7,441
Net cash provided by operating activities 570,709

Investing activities:
Acquisition of property and equipment (17,036)

Financing activities:

Members' distributions (554,042)
Net decrease in cash (369)
Cash - beginning 110,050
Cash - ending $ 109,681

The accompanying notes are an integral part of the financial statements

-5-



(1)

(2)

CARL P. SHERR & CO., LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

ORGANIZATION AND NATURE OF BUSINESS

Nature of Business:

Carl P. Sherr & Co., LLC (the Company) is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and a member of Financial Industry Regulatory Authority
(FINRA). The Company’s principal source of revenue is investment advisory fees on
managed accounts invested in equity and fixed income securities. A significant portion of all
these managed accounts are held by an unrelated financial services and investment
management company (the investment management company) that provides brokerage and
custody services to the Company's customers. Revenues also include fees earned on
annuities and certain personal insurance products, such as life insurance, and other

investment services. The Company's customers are located primarily in Central
Massachusetts

Organization:
The Company is organized as a limited liability company (LLC). The terms of the LLC
operating agreement limit the members’ liability for losses, debts and obligations to their equity
contributions. The members may be liable to the Company to the extent of previous
distributions made to them by the Company in the event that insufficient assets are available

to discharge its liabilities. The Company has no specific termination date under the terms of
the operating agreement.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash:

At times, cash on deposit with financial institutions is in excess of Federal Deposit Insurance
Corporation (FDIC) insurance limits.

Deposits with Brokerage Agent:

Deposits with the investment management company are comprised of cash balances in a
deposit account.

Other Receivables:

Other receivables are recorded at net realizable value and consist primarily of investment

advisory fees due from the investment management company, on behalf of the Company's
customers.

Income Recognition:

Investment advisory fees, commissions on insurance and annuity products, and other fees

based on customers' balances in managed accounts or for financial planning services are
recognized as earned.

Property and Equipment:

Property and equipment are recorded at cost. Depreciation is computed using the straight-line
method over estimated useful lives of five and seven years.



CARL P. SHERR & CO., LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Guaranteed Payments to Members:

Guaranteed payments to members represent compensation for services rendered and are
reported as an expense rather than a distribution from members’ equity.

Federal and State Income Taxes:

The Company, as an LLC, is taxed as a partnership. The members are responsible for
reporting their share of the Company's net earnings on their individual income tax returns.
Therefore, no provision for income taxes is reflected in these statements.

The Company files income tax returns in the U.S. federal jurisdiction and the Commonwealth
of Massachusetts. There are no tax returns currently under examination by tax authorities.
However, the tax years ended after 2010 remain open for examination. These examinations

would include reviews of tax filing positions and consideration of the timing and amounts of
revenue and deductions reported.

The Company evaluates any uncertain tax positions to assess whether the tax positions are
“more likely than not” to be sustained upon examination by tax authorities or whether they
may result in an excess tax benefit. A liability would be recognized for any entity level tax on
an excess benefit claimed, or expected to be claimed, along with related interest and
penalties. Management believes there are no such excess benefits as of December 31, 2014.

Use of Estimates: '
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements as well as the reported

amounts of revenues and expenses during the reporting period. Actual results could differ
from these estimates.

(3) PROPERTY AND EQUIPMENT

Property and equipment consists of the following:

Furniture, fixtures and equipment $ 57,456
Accumulated depreciation (12,678)
$ 44,778



4)

(5)

CARL P. SHERR & CO., LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

LEASES

The Company leases its office facilities under the terms of a lease effective June 1, 2013 through
June 30, 2020. The lease provides for minimum monthly payments ranging from $3,200 to
$3,800 over the term of the lease with an abatement of the first three months. Total minimum
lease payments are being expensed in equal annual installments over the term of the lease with
the cumulative difference between lease payments and amounts expensed included in accrued
expenses. The Company's monthly lease payment will also include an amount for its proportional
share of excess real estate taxes and operating expenses as determined periodically by the
lessor. Total rent expense was approximately $40,000 in 2014. Accrued expenses includes
approximately $12,000 related to this lease.

Approximate future minimum lease payments are as follows:

2015 $ 40,000
2016 41,000
2017 - 42,000
2018 43,000
2019 44,500
Thereafter __ 22,500
$ 233,000

The Company's equipment rentals, reported on the statement of income, are leased on a month-
to-month basis.

COMMITMENTS

The Company has a service agreement for a telephone system and internet services through
August 2017 requiring monthly payments of approximately $900. Total payments under this
agreement of approximately $10,800 in 2014 are included in telephone and internet expense.
Total future payments will be $10,800 in 2015 and 2016 and $7,200 in 2017.

The Company has a SIMPLE-IRA retirement plan covering all employees and the members.
Employees and members may make deferrals up to the statutory limit. The Company must
make matching contributions of at least 3% of eligible compensation in three out of every five
years. The Company's matching contribution for employees was approximately $1,300 in 2014.



(6)

(7)

(8)

CARL P. SHERR & CO., LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

SECURITIES AND EXCHANGE COMMISSION REQUIREMENTS

As a registered broker-dealer, the Company is subject to the "Uniform Net Capital Rule", Rule
15¢3-1 of the Securities and Exchange Commission (SEC). This rule requires the Company to

maintain "net capital” of at least $5,000 and a ratio of "aggregate indebtedness" to "net capital"
not to exceed 15 to 1.

At December 31, the Company's aggregate indebtedness, net capital and the related ratio, as
defined by the SEC, are as follows:

Aggregate indebtedness $ 51,658

Net capital $ 67,120

Ratio of aggregate indebtedness to net capital 770 to 1

CONTINGENCIES AND CREDIT RISK

The Company is exposed to risk in the normal course of business. The Company executes
transactions on behalf of its customers and uses other broker-dealers and financial institutions to
provide services to its customers. The Company may be responsible if service providers do not
fulfill their obligations to the Company and its customers. The Company, in the normal course of
its business, does not enter securities transactions on behalf of its customers. If, however, the
Company does execute any securities transactions, it may be obligated to settle securities
transactions in the event of a customer's nonperformance. The Company reviews the credit
worthiness of all parties and believes that any litigation that may result from customer or

counterparty transactions will not have a material adverse effect on future operations or financial
position.

SUBSEQUENT EVENTS

Management has evaluated subsequent events from the balance sheet date through February
25, 2015, the date these financial statements were available to be issued, and has determined
that there are no subsequent events to be recognized and disclosed in the financial statements.



CARL P. SHERR & CO,, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE

SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

Net capital:
Total members' equity

Less - nonallowable assets:
Receivables from non-customers
Property and equipment
Prepaid expenses

Net capital before haircuts on securities positions (tentative net capital)

Haircuts - 2% of money market account balance

Net capital

Aggregate indebtedness:
Accounts payable and accrued expenses

Computation of basic net capital requirement:
Minimum net capital required

Excess net capital using 120% of minimum net capital required

Ratio: Aggregate indebtedness to net capital

Reconciliation with Company's computation (included in
Part Il A of Form X-17A-5 as of December 31, 2014):

Net capital, as reported in Company's Part Il A
(unaudited) FOCUS report

Audit adjustment to record additional accrued liabilities

Net capital per the preceding

See report of registered public accounting firm

-10 -

$ 202,280

88,153
44,778
2,100

135,031
67,249

129

$ 67,120

$ 51,658

$ 5,000
$ 61120

L0101

$ 74120

(7,000)

$ 67,120



CARL P. SHERR & CO,, LLC
SCHEDULES UNDER RULE 15¢3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

SEC Rule 15¢3-3 - Customer Protection - Reserves and Custody of Securities

The Company is exempt from the Securities and Exchange Commission Rule 15¢3-3,
Customer Protection - Reserves and Custody of Securities, pursuant to paragraph (k)(1).
Therefore, the supplemental schedules of "Computation for Determination of Reserve
Requirements Under Rule 15¢3-3 of the Securities and Exchange Commission" and
"Information Relating to Possession or Control Requirements Under Rule 15¢3-3 of the
Securities and Exchange Commission" have not been included in the supplementary
information or the disclosures to the financial statements.

See report of registered public accounting firm
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£ i Greenberg, Rosenblatt, Kull & Bitsoli, P.C.

#§  CERTIFIED PUBLIC ACCOUNTANTS

Independent Accountant's Agreed-Upon Procedures Report
On Schedule of Assessment and Payments (Form SIPC-7)

To the Members
Carl P. Sherr & Co., LLC
Worcester, Massachusetts

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Carl P. Sherr & Co.,
LLC and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc., and SIPC, solely to assist you and the other specified parties in evaluating Carl P. Sherr &
Co., LLC’'s compliance with the applicable instructions of Form SIPC-7. Carl P. Sherr & Co.,
LLC's management is responsible for Carl P. Sherr & Co., LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United
States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or
for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash
disbursement records, including general ledger transaction detail, a copy of the
cancelled check and the bank statement, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2014, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, including general ledger transaction detail, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and on

the related schedules and working papers supporting the adjustments, noting no
differences.

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting this was not applicable.



Greenberg, Rosenblatt, Kull & Bitsoli, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

To the Members
Carl P. Sherr & Co., LLC
Page 2

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

s, Prasnttoll el # Bool 0. ¢

GREENBERG, ROSENBLATT, KULL & BITSOLI, P.C.

Worcester, Massachusetts
February 25, 2015



SECURITIES INVESTOR PROTECTION CORPORATION
P.0O. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconciliation

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

For the fiscal year ended 12/31/2014
{Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the intormation shown on the
|0121 15 FINRA DEC mailing label requires correction, please e-mail
Carl P Sherr & Co LLC any corrections to form@sipc.org and so
440 Main St Ste 1900 indicate on the form filed.

Worcester MA 01608-2304 Name and telephone number of person to
contact respecting this form,

I___ | Edward L. Sherr

; 2657.35

2. A. General Assessment {item 2e from page 2)

B. Less payment made with SIPC-6 filed (exclude Interest) (_1,288.81

07/11/2014
Date Paid
Less prior overpayment applied {

Assessment balance due or {overpayment) 1,368.54

Interest computed on late payment (see instruction E) for days at 20% per annum

Total assessment balance and interest due (or overpayment carried forward) $.- 1,368 54

® m m o o

PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total {(must be same as F above) ¢ 1,368.54

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby

that all information contained herein is true, correct

and complete. oh, Partnership or other organization)

(Authorized Signature)

Dated the e day of /'QKZ-JA@L 20 /5, SP Vic

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place,

£ Dates:

= Postmarked Received Reviewed

|57 ]

E Calculations Documentation — Forward Copy
= .

<> Exceptions:

]

e Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning otot2014
and ending_izvaon

Item No Eliminate cents
2a. Total revenus (FOCUS Line 12/Part IIA Line 9, Code 4030) $1,129,010

2b. Additions:
(1) Total revenues trom the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in rading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securitles.

(7) Net loss from securities in investment accounts,

Total additions

2c. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate 38.670
accounts, and from transactions in security futures products. !

{2} Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

{4} Relmbursements for postage in conneciion with proxy solicitation,

(5) Net gain from securities In investment accounts,

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7} Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business {revenue defined by Section 16{9}(L) of the Act).

(8) Other revenus not related either directly or indirectly to the securities business.
(See Instruction C):

Planning Revenue 27,399

(Deductions in excess of $100,000 require documentation)

(9) (i} Total interest and dividend expense (FOCUS Line 22/PART lIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess

of total interest and dividend income. $
(i) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $
Enter the greater of fine (i) or (li)
Total deductions 66,069
2d. SIPC Net Operating Revenues $ 1,062,941
2,657.35

2¢. Genaral Assessment @ .0025 $

(to page 1, line 2.A.)



N | OMB APPROVAL
pd /NG, UNITED STATES Do e oory
% SECUBITIES AND EXCHANGE COMMISSION Extitod Svorige Earden
o “Wb;blngton, D.C, 20549 hours perresponse...... 12.00

X_‘I 7 A_5 ’ Y (giiihclal and Operational Combined Uniform Single Report)
o PART llAz

(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)).

1) Ruls 17a-5(a) 2) Rule 17a-5(b) 3) Rule 17a-11
4) Special request by designated examining authority [ [18] 5) Other [__126]
NAME OF BROKER-DEALER SEC FILE NO.
c 8-12115 (14 ]
Carl P. Sherr & Co., LL FIRM 1.D. NO.
[13]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 3394 [15 ]
FOR PERIOD BEGINNING (MM/DD/YY)
448 Main Street [20]
(No. and Street) 10-01-14 [24]
AND ENDING (MM/DD/YY)
Worcester 21l MA [22] 01608 123
(City) (State) (Zip Code) 12-31-14 5]
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
. Edward L. Sherr 301 (508) 791-7126 (311
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
[32] [33] ‘
[37) ~ (3] £
361 [37]
r 1 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ [40 I NO| x[41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [xT42]
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It Is understood that all required items, statements, and schedules are considered
integral duarts of this Form and that the submission of any amendment represents that all
unamendaed items, statements and schedules remain true, correct and complete as praviously

submitted.
Dated the day of _ Fabruary 20_14
Manual signatures if: 0
1)
2)

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.5.C. 1001 and 15 U.S.C. 78:1(a))

|—- -—-l Persons who respond to the collection of information contained in this form
are not required to respond unless the form displays a currently valld OMB
control number. ' SEC 1696 (02-03) 1 of 16




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middie name)

Greenberg, Rosenblatt, Kull & Bitsoli, PC
J (70
ADDRESS
306 Main Street 7] Worcester [72] A 73] 01608 7
M
Number and Street Clty State Zip Code
CHECK ONE
[ Certitied Public Accountant FOR SEC USE
(] public Accountant
(] Accountant not resident in United States
or any of its possessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE DOG. SEQ. NO. CARD
MM/DD/YY
L 50 | L51] 52 [ 53
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

?ROKER CRDEALER  Carl P. Sherr & Co., LLC
1

N3

HEEEEE

STATEMENT OF FINANGIAL CONDITION FOR NONCARRYING, NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

as of (MM/DD/YY)
SEC FILE NO.

1. Cash $

Allowable

109,681

200

2. Receivables from brokers or dealers:
A. Clearance account %

295

B. Other ........

300

12-31-14

99

_B-12115

98

550

Consolidated

188

Unconsolidated |

199

Tota|
$ 109.681

750

6,426

810

Receivable from non-customers

6,428
2,800

355

88,153 600

\ 90,853

830

bl o

Securities and spot commodities
owned at market value:
A. Exsmpted securities

418

B. Debt SECUNES .....occcorverreeirerrrnrvisenses

419

C. Options

D. Other securities

424

E. Spot commodities

)

430

5. Securities and/or other investments
not readily marketable:
A, Atcosty $ 130
B. At estimated fair vaiue

440

610

6. Securitlies borrowed under subordination
agreements and partners' individual and capital

460

630

securities accounts, at market value:
A. Exempted
securities $ 160
B. Other
securities $ l 160
7. Secured demand notes:

470

640

[850 ]
860 |
[ 80 ]
[890]

Market value of collateral:
A. Exempted
securities $
B. Other
securities $
8. Memberships in exchanges:
A. Owned, at
market § 190
B. Owned, at cost..
C. Contributed for use of the company, at
market value
9. Investment in and receivables from affiliates,

subsidiaries and associated partnerships .............eerveeens

[170]
[ 180]

480

650

ot

660

900

670

910

10. Property, furniture, equipment, leasehold
improvements and rights under lease agreements,
at cost-net of accumulated depreciation and
amortization

490

44,778 [680

% 44,778

920

11, Other asSets .......cc.crerverrvermeserivneevesneene

535

2100 173

2,100

930

12, TOTAL ASSETS %9

118,907

540 |

135,031 140

$ 253938

940

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER  Garl P, Sherr & Co., LLC

asof 12-31-14

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities Liabjlities Iotal
13. Bank [0ans Payable ...........vmivnreienrensiinsisieesone $ [1045] [1255]%; $ 1470
14. Payable to brokers or dealers:
A. Clearance account 114 315 1560
8. Other "0 1115 1305 154
15. Payable to NON-CUSIOMEIS ...oeevvvenisveresirversensenrenene 1155 1355 181¢
18. Securities sold not yet purchased,
at market value 136 1620]
17. Accounts payable, accrued liabilitles, .
EXPENSES AN OMNBT wvvvrevvereeessrssresen 51,658 1205 [1388] 51,658 1685
18. Notes and morigagss payable:
A. Unsecured . 1210 1690
YT OO 1211] v, [1390] v, 1700
19. E. Liabllities subordinated to claims
of general creditors:
A. Cash borrowings: [1400 [1710]
1. from outsidersy $ 970]
2. Includes equity subordination (15¢3-1(d))
of... $ 980
B. Securities borrowings, at market value ............ 1310 [1720)
from outsiders $ [990
C. Pursuant to secured demand note
collateral agreements .............cccverneveinvesnnncee, [7420) 1730)
1. from outsiders $ (1000]
2. includes equity subordination (15¢3-1(d
of ... $ [1010]
D. Exchange memberships contributed for
use of company, at Market Value ..........eecernvsnee 1439 [1740)
E.  Accounts and other borrowings not "
qualified for ngt capital pUrPOSES .......v.crerereerens. 1220 1340 1750]
20, TOTAL LIABILITIES ..ovvvvvcvrnsveersenersensesssonecns $ 51,658 230} $ 1450) §$ 51.658 1760
21, S018 PIOPIIBOTSID v sesssesossesereerses ettt e e "s$ 202,280 75
22. Partnership (iMited PAMNBIS) w.veveereerscressseeresreeesreseeen $ 11020]) 1780
23. Corporation:
A. Preferred stock 1791
B. ' COMIMION SI0CK 1uuvuurvvnnaeesseenssesnssesssssssanessssssmsasssenssssssssss snsesssesessesessessaseessssssesmesesssessstanessessssemees esmmsosseemseseesmseesseeneesesmnseeesnes 1792
C. Additional paid-in capital ............cccoveevsrsnrmnieene 1793
D. Retained earnings 1794
E. Total
F. Less capital SLOCK iN trEASUMY .......cceuivesceceeencrecoreecsemesses e secensssnssenens 1796
24, TOTAL OWNERSHIP EQUITY oouvvvevirnerreneeererseneeseresennen 202,280 [1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ...oounvveescreernorenneesessmsseeeens 2583 938 1810

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART liA

BROKER OR DEALER  Carl P. Sherr & Co., LLC asof 12-31-14

COMPUTATION OF NET GAPITAL

1. Total ownership equity from Statement of Financial Condition . $ 202,280 (3480
2. Deduct ownership equity not allowable fOr NEE CPIAI .....c....ovvencverierieriiencssissrsesssrissssesessesssssmsssssssssssssssisssnssssessssanioetenesmssiss A\ ) 3490
3. Total ownership equity qualified for Net Capital ... 202.280 [3500
4, Add:
A. Liabilities subordinated to ¢laims of general creditors allowable in computation of net capital 3520
B. Other (deductions) or allowable credits (LISt} .......cccovrurrerrrenrmvrrerncens 3525
5. Total capital and allowable SUDOFDINALBG HADIIHES ............e.e.cisiisionr e rssisses s eninesmerssess s cssrstsesessansressssssssssss $ 202,280 [ 3530
6. Deductions and/or charges:
A. Total non-allowable assets from v
Staternent of Financial Condition (Notes B and C) s 135,031 [3540
8. Secured demand note delinquency 3590
C. Commodity futures contracts and spot commodities -
proprietary capital charges “ 3600
D. Other deductions and/or charges......... 3610} (__ 135,031 )| 3620
7. Other additions and/or allowable credits (List) iy 3630
8. Net capital before haircuts ON SBCUMHIBS POSIIONS ...vvvuurreerrrivriresmnssimesmmsssnssssisensssisssmssssstensssiessssssssssssrsssesssssssssssessssss .28 67,249 13640
9. Harcuts on securities (computed, where applicable, pursuant to 15¢3-1(f)):
A. Contractual securities commitments G ate $ 3660
B. Subordinated securities borrowings . 3670
C. Trading and investment securities:
1. EXBIMPLEA SBCUMIES «..cvuverucennirnireronsacreonnsesersrsssriasenssssserssssssssssesrastssssontonsssssssssssaresessassess \A 3735
2. DBDE SECUMTIBS crvirvvrsriecimnreeinrnrcrirenressenme s ssisseasnsssressssssssssstssssessssssseseans 3733
3. Options ......... 3730
4. OEr SBOUMHES 1vovveerrcrrsrrisesrrarerrenssseassensmrnsrerssssstn: 129 13734
0. Undue Concentration 3650
E. Other (List) 3736) ( 129 (3740
10, INEE CADIAI <oorererevrcerssersersssassesssessesssssssosessssssssesbsess s ssesrsssoesmssss essmsersrseseesseesesss s sessersseresas e $ 67,120 [3750]

OMIT PENNIES

SEC 1696 (02-03) 7 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER Carl P. Sherr & Co., LLC asof __ 12-31-14
COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital reqUIred (6%,% 0f N8 19) w.v...ceusvcresesorssssceessersincssesssosssmiessstscessesesssssesesesssiassessessesssesssessssestssesssssssssessasssossss $ 3,444 3756)
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries COMPULEd In CCOTIANCE WIth NOIE (A) ....vvv.eeeeerererreosertsrsessasnsssesessasmsosssssssssssesssstsmsssssssssssssstissassssessesssssmsssessssonss $ 5,000 [3758
13. Net capital requirement (Greater Of N8 11 0F 12) vu..vvvrveuusenrremssriomsmsssssinsermssssssssssmssssssssssstsssenressesstessasssssensessssesss $ 5,00 3760
14. Excess net Capital (fiN8 101858 13) ... iieeimieiincesisiensissmsrmssnnerermtnsmsmssssnemsissssosssesssssssssssssasensssssessessesssarsssssosssssasssesnsssasses assnsssse $ 62,12 3770
15. Excess net capital at 1000% (line 10 less 10% of line 19) SOOI * 35 61,120 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of FINGNCIA! CONGION .....c.c.vcouermssesssesssesssssmssessssssesssssesssssssssissssessssssesssmssssossssssssssrassssssese $ 51,658  [3790]
17. Add:

A. Drafts for immediate credit 23 3800

B. Market value of securities borrowed for which no equivalent value

15 Pl OF CTEAIRG .....v..vervcerreraersrsierssseersesssnssssssesesnsssssssssessrerssssnsssnssens $ 3810

C. Other unrecorded AMOUNS (LISL) ......vcrreseressrcrssmmsnseressmessmmmmssisesrscssanmesssssssesermssanspssssssseses $ 3820 $ 3830
18. Total aggregate indebtedness 51658 13840
19, Percentage of aggregate indebtedness to net capital (Iine 18 + bY liNE 10} cvvrrvreeeeersenessssissisensanesessessesssesseens 7696 13850
20. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) 0.00 [3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits.......... $ [3970]
22. Minimum dollar nst capital requirernent of reporting broker or dealer and minimurn net capital requirement of

subsidiaries computed in accordance with Note (A) Ferrerbs et p e et s R seres RS R ereesSrRbAses K3 3880
23. Net capital requirement (greater of line 21 or 22) . $ 3760
24, EXCBSS CPILAl (N8 101855 23) 1uvucrrrrsierrernesssseersnisniresisasesssnsssesinisssessssssssastosssnstsosssmsssssssssssssssssassssssestisstiessasstontsesssasssesenssssstsessrens $ 3910
25. Net capital In excess of the greater of;

A. 5% of combined aggregate debit items or $120,000 $ [3920]
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reportirig broker dealer and, for each

subsidiary to be consolidated, the greater of:
1, Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits If alternative method is used.

{B) Do not deduct the value of securities borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and partners’ securities which were included in non-atlowable

©

assets.
For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER  Carl P. Sherr & Co., LLC

For the period (MMDDYY) fronts_10/1/14 [3932t0_12/31/14__ [3933
Number of months included in this statement 3 3931

STATEMENT OF INCOME (LOSS)

REVENUE
1. Commissions:
a. Commissions on fransactions in exchange listed equity securities executed on an eXChaNQR ............c.cocvereermireniensinncnrisinniserinens $ 3935
b. Commissions on listed OPHION rANSACHONS ......ccie.cririmmrsrcrsirimmmnrmrimsm et asesseesisseosssassissssonsssesass %5 3938
¢c. Al other securities commissions 499 13939
d. Total securities commissions eosee bR e ebe e SR 4R SRR RSB AL SRS SR R R RN ER SR RN SR80 E 499 3940
2. Gains or losses on firm securities trading accounts ‘
a.  From market making in options on & national SECUNtIES EXCNANGE ......cumieiiirserrerim i ere s ersssssrssssssrsasessesesspesarsssassise 3945
b. From all other trading 3949
c. Total gain (loss) 3950
3. Gains or losses on fim securities INVESIMENT ACCOUNLS ..........ccummiemerreressmresiensinisinermesmesenessssnessssssssssistsstessvesssasessassssressisseseeres 3962
4, Profit (loss) from underwriting and selling groups % 3955
5. Revenue from sale of investment company shares . 97 {3970
6. Commodities revenue . 3990
7. Fees for account supervision, lnvestrnent advisory and administrative services .. 267 591 | 3976
8. Other revenue 37,786 3985
0. TOMA TBVBNIUG ...vvvvvrevseirsssenseecessasssscessssassessiassstsssssssesmese savesasseaossasassasasss sesssssvesesssasssessessesseessasssosessssessasaseanessassseesessessmesossesessosssssssases $ 305,973 [4030
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholder officers 41,000 [4120
11, Other employee compensation and benefits .......cueerenne st s /2200 14115
12. Commissions paid to other broker-dealers ......... ittt e abr s onaes ' 4140
13, INEBIEST BAPBINSE ...oeevirsirrermiererninsisssnsnsenessersesesssrasessasesbaneesssesens sessesasesasssssoserasssesrssesessasssstensasssssssessassonsessresansassossonsas ensastans 4075
a. Includes interest on accounts subject 10 SUbOTAINAtion AGTBEMENIS ..........wvewwerersessessormisseaneens | 4070]
14, REQUIALOTY 1885 ANU BXPBNSES .......vvecrsereserservosssessnessimssssensssesesssssssrssius s sesssssssessesssssosssssstsesssnesms sssssesessessessossassseesosscsasesersnesssseneens 4195
15, OUNET BXPBIISES covvssvesssseassesscssssesmmssssrssssssssenssssnsesssnssssessssssasesss 55,027 [4100
16, TOTA] BPEASES ...vvvrvvsvesmssnsniensssssssssmmsessssmmesrssssssssstsesssossssssenesseserssmmnarmmesmeseese $ 159,227 | 4200
NET INCOME
17. Income (loss) before Federal incorne taxes and items below (HeM 3 1858 IEM 16 ..uuuerumrecrisrermrnesormnascsssensesmsaressioness $ 146.746 | 4210
18. Provision for Federal income taxes {fOr PATBNE ONIY) .....u...u.vvcecveecronimierimnsmnerssesesessisssrsssssssssssssssssssessesmsssasssssssasssessesssen ot asssess % 4220
19. Equity in earnings (losses) of unconsolidated subsidiaries not included above ................ 4222
a. After Federal income taxes of [ 4338]
20. Extraordinary gains (losses) [4224
a. After Federal income taxes of [4239]
21, Cumulative effect of changes IN aCCOUNHING PHNCIPIES ......vevvverrrverermiremmrssmssesrinsssesseessverssosmisessesssssssssestsstsessrestssssenennserenersassasssesees 4225
22. Net income (oss) after Federal income taxes and extraordinary |tems .......... w $ 146,746 | 4230
MONTHLY INCOME
23. Income (current month only) before provision for Federal income taxes and extracrdinary HEMS ..........coeeuvvvcresecererererenerns . $ 43,487 | 4211
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER  Carl P. Sherr & Co., LLC

For the period (MMDDYY) from __10-01-14 to _ 12-31-14

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of period $ 153.835 4240
A. Netincome (loss) 146,746 4250
B. Additions (Includes non-conforming capital of %e$ [(42621) 4260
C. Deductions (Includes NON-CORFOMMING CAPHAI Of ....ocuueivrivemrisssremssessrrerssmmsrrisesssssesmssssnssssseneine $ [4272)) 98 301 4270
2. Balance, end of period (FTOM BEM 1800) ........criveermrmreememmicersmssesseorsessamssesssesessyesssssisssessesssesessssesess ssessessessessssessssossssesssssansisessrssasers $ 02.280 [ 4290

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, DEGINNING OF PAIIOD ....vvvssremssrinsisssimmscassisnmmeimsrsimsstessaresnasssissse st s iasssssssasssess st entasnssessenstess e sbsssssssssessastossinssasses 0 4300
A. Increases 4310
B. Decreases 4320
4, Balancs, end of period (From item 3520) $ ['4330]
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER Carl P. Sherr & Co., LLC asof 12-31-14

24, If an exemption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption Is based (check ong only)

A, (k)(1) — $2,500 capital category as per Rule 15¢3-1 X 4550
B. (k)(2)(A) — “Speclal Account for the Exclusive Benefit of customers” malntalned ............ 4560
C. (k)(2)(B) — All customer transactions cleared through another broker-dealer on a fully disclosed basls

Name of clearing firmy, | 4335 ] 4570
D. (k)(3) — Exempted by order of the Commission (INCIUAE COPY O IBHREBI) ...v.vu.vvvreencereenereeererere et s besnenesesesesssboreees 4580

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to

(See below Outsider? Capital Value of Maturity Renew

for code ) Name of Lender or Contributor (In or Qut) Securities) Date (Yes or No)
% 4600 [4501} [4602 [4603] 4604 4605
% (4810 [4611} [4612 4613} 4614] 4615]
% [4620] [4621] 4622 [3623] [4624] 4625
%4 [4630] 4631] [4632] [4633] 4634 [4635
%5 4640} [4641 4642 4543 4644 4645

Total $% [4589]
OMIT PENNIES

Instructions:  Detail Listing must include the total of items maturing during the six month period following the report date, regardiess of whether or not the capital contribution is

expected to be renewed. The schedule must also Include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipated accruals would include amounts of
bonuses, pariners’ drawing accounts, taxes, and interest on capital, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS

1.
2.
KR

Equity Capital
Subordinated Liabilities
Accruals
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