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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: PpERKINS FUND MARKETING, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
107 JOHN STREET
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(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
GILMAN C. PERKINS (203) 418-2000

(Area Code — Telephone Numbt:r‘)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

BRACE & ASSOCIATES, PLLC

(Name - if individual, state last, first, middle name)

PMB 335, 123 NASHUA RD, UNIT 17 LONDONDERRY NH 03053
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Certified Public Accountant
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, GILMAN C. PERKINS , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
PERKINS FUND MARKETING, LLC , a8

of DECEMBER 31 ,20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

P
e

Signature
MANAGING MEMBER
-9- Title
N Publi :
g ey FuoRe | JAMES P. PALSA
is rt ** contains (check all applicable boxes): NOTARY PUBLIC
(a) Facing Page. . ,
(b) Statement of Financial Condition. My Corumission Expizes August 31, 2018

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors” Capital.

(D Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(D An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

{n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

0 ODEDODOEEEEZ

oEe

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



PERKINS FUND MARKETING, LLC
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BRACE & ASSOCIATES, PLLC

PMB 335, 123 NASHUA ROAD, UNIT 17 LONDONDERRY, NH 03053 TEL. (603) 889-4243

FAX (603) 882-7371

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Perkins Fund Marketing, LLC

We have audited the accompanying financial statements of Perkins Fund Marketing, LLC (a Connecticut limited
liability company), which comprise the statement of financlal condition as of December 31, 2014, and the related
statements of income, changes in members’ equity, and cash flows for the year then ended that are filed pursuant
to Rule 17a-6 under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information. Perkins Fund Marketing, LLC's management is responsible for these financial
statements. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtaln reasonable assurance
about whether the financial statements are free of material misstatement. The company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control over financial reporting. Accordingly, we express ho such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Perkins Fund Marketing, LLC as of December 31, 2014, and the results of its operations and its cash

flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

The Schedule | has been subjected to audit procedures performed in conjunction with the audit of Perkins Fund
Marketing, LLC’s financial statements. The supplemental information is the responsibility of Perkins Fund
Marketing, LLC's management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable and
performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange

Act of 1934. In our opinion, the supplemental information Is fairly stated, in all material respegcts, in relation to the
financial statements as a whole. ‘

/32/.4,@; 7 WW :PLLC"

Brace & Associates, PLLC
Londonderry, NH
February 12, 2015



PERKINS FUND MARKETING, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

Assets
Cash
Accounts Receivable

Deposit - Rent

Furniture & Fixtures 5 359,056.
Less: Accumulated Depreciation ( 343,893.)

Other Securities

Total Assets

Liabilities & Members’ Equity

Liabilities:
Accounts payable and accrued liabilities

Total Liabilities

Members’ Equity:
Members’ Equity

Total Liabilities & Members’ Equity

$ 198,305,
5,258.

b, 600.

15,163.
14,388.
5 739.714.

$ 27,512.

27,512,

212,202

$ 239,714.



PERKINS FUND MARKETING, LLC
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2014

Revenues
Fee Income $3,281,269.
Unrecognized Gain on Securities 2,448.
Dividend Income 174.
Interest Income — 599 .
Total Revenues 3,284,590,
Expenses:
Professional and Registration Fees $ 166,799,
Registered Representative Compensation 605, 9389,
Occupancy Costs 55,230,
Employee Salaries and Benefits 1,136,681,
Other Operating Expenses 381,629,
Total Expenses 2,376,328.

Net Profit $__908,262.




PERKINS FUND MARKETING, LLC
STATEMENT OF CHANGES IN MEMBERS’ EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2014

Members’ equity at beqinﬁipq of year
Net Profit

Members’ contributions

Members’ distributions

Members’ equity at end cf year

(

o

215,031,
Bog, 262,
911,091.)
§__212,202.




PERKINS FUND MARKETING, LLC
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2014

cash flows from operating activities:
Net Profit $ 908,262.
Adjustments to reconcile net income to net
cash provided by operating activities:

Depreciation $ 9,556.
Decrease in accounts receivable 1,487.
(Decrease) in accrued liabilities ( 7,188.)
Decrease in other assets 19,541.
Total adjustments 23,396,
Net cash provided by operating activities 931,658.

Cash flows from investing activities:
Purchase of furniture & equipment ( 9,557.)

Cash flows from financing activities:

Contributions by members -
Distributions to members (_9%11,001.)

Net cash (used in) financing activities ( 911,091.)
Net increase in cash 11,010.
Cash at beginning of year 187,295,
Cash at end of year $ 198,305,

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash paid during the year for:
Interest $ -0-
Income Taxes $ -0-

Disclosure of accounting policy:
For purposes of the statement of cash flows, the Company considers all
highly liquid debt instruments purchased with a maturity of three months
or less to be cash equivalents.



PERKINS FUND MARKETING, LLC

NOTES TO FINANCIAL STATEMENTS
L

DECEMBER 31, 2014

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES
The Company was incorporated in Delawars in May 1399, It oparates as a

registered broker-dealer under the Securities and Exchanged Act of 1934. The
company acts principally as an agent in the sale of private hedge funds.

Organizational Structure

The Company is5 orxganized as a Limited Liability Company. Under this form of
organizaticn, the members are neot liable for the debts of Perkins Fund Marketing,
LLC. The company shall be dissolved on December 31, 2027, unless the term shall
be extended by an amendment of the Operating Agreement and the Certificate of
Formation,

Use _of Estimates

The preparation of financial statemesnts in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amount of assets and
liabilities as of the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ

from those estimates.
Compensated Absences

Compensated absences for sick pay and personal time have not been accrued since
they cannot be reasonably estimated. The Company's policy is to recognize these
costs when actually paid.

Property and Equipment

Property and equipment are stated at cost. Depreciation on equipment is
calculated based on the accelerated depreciation method over the estimated useful
lives of the assets. Depreciation expense for 2014 was $9,556.

Management's Review for Subsequent Events

Management had evaluated subsequent events through January 23, 2015, the date

which the financial statements were available to bhe issued.

Securities

Management values its securities basad on market value as of December 31, 2014.




PERKINS FUND MARKETING, LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

NOTE 2~ INCOME TAXES

The Company has chosen to be treated as a sole proprietorship and as a
disregarded entity for federal and state income tax purposes. They are not
taxpaying entities for federal or state income tax purposes. Accordingly, no
income tax expense has been recorded in the statemsnts. All income or losses will
be reported on the individual members' income tax returns.

The Company adopted the accounting pronouncement deallng with uncertain taz
positions, as of January 1, 2009. Upon adeption of this accounting
pronouncement, the Company had no unrecognized tax benefits. Furthermore, the
company had no unrecognized tax benefits as of December 31, 2014.

NOTE 3- NET CAPITAL

As a broker dealer, the Company is subject to the Securities and Exchange
Commission's requlations and operating guidelines, which require the Company to
maintain a specified amount of net capital, as defined, and a ratio of aggregate
indebtedness to net capital, as derived, not exceeding 15 to 1, The Company's
net capital as cowmputed undear 15c3-1, was $1B3,023 at December 31, 2014, which
exceed required net capital of $45,000 by $138,023. The ratio of aggregate
indebtedness to net capital at December 31, 2014 was 15.03%.

NOTE 4- COMMITMENTS AND CONTINGENCIES
The Company leases an automobile for the member under an operating lease.

The Company leases its office space from Southport Station Office Center, at 107
John Street, Southport, Connecticut under a five year operating lease. The total
rent expense for 2014 was $66,579, which was comprised of 562,200 for leasa

payments and $4,379 for utilities. The current lease terminates on March 31,
2019,

At December 31, 2014, the minimum lease payments under the terms of all lease
agreements were as follows:

Year ending December 31,

2014 $ 13,116.
2015 18,957.
2016 78,957,
2017 75,7149,
2018 74,400,
2019 18,750,

£399,929,



PERKINS FUND MARKETING, LLC

Schedule |

Computation of Net Capitai and Aggregate
Indebtedness Pursuant to Rule 15¢3-1

Period Endigg: ) December 31, 2014
Assets
Allowable Assets:
Checking $ 147,810.24
Money Market $ 50,494.86
Accounts Receivable ~ Allowable $ -
Investment - NASDAQ QMX $ 14,388.00
Total Allowable Assets $ 212,693.10
Nonallowable Assets:
Accounts Receivable - Non Allowable $ 5,257.92
Security Deposit $ 6,600.00
Fixed Assets Net of Depreciation $ 15,162.99
Prepaid Expenses $ -
Total Nonallowable Assets $ 27,020.91
Total Assets $ 239,714.01
Liabilities and Stockholders® Equity
Aggregate indebtedness
Accounts Payable $ 18,487.04
Accrued Expenses $ -
Credit Cards $ 9,024.77
Total Aggregate Indebtedness $ 27,511.81
Equity
Members' Equity $ 212,202.20
Total Equity $ . 212,202.20

Total Liabilities and Stockholders’ Equity $ 239,714.01




PERKINS FUND MARKETING, LLC
Schedule |

Computation of Net Capital and Aggregate
Indebtedness Pursuant to Rule 15¢3-1

Period Ending(: December 31, 2014
Total Assets $ 239,714.01
Less Total Liabilities $ 27,511.81
Net Worth $ 212,202.20
Less Nonallowable Assets $ 27,020.91
Tentative Net Capital $ 185,181.29
Less Haircuts $ (2,158.20)
Net Capital |$  183,023.09 ]
Minimum Net Capital Per Rule15c3-1 $ 45,000.00
Excess Net Capital . 3 138,023.09

Ratio of Aggregate Indebtedness to Net Capital 15.03%



BRACE & ASSOCIATES, PLLC

PMB 335, 123 NASHUA ROAD, UNIT 17 LONDONDERRY, NH 03053 TEL. (603) 889-4243

FAX (603) 882-7371

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of Perkins Fund Marketing, LLC

We have reviewed management's statements, included in the accompanying Assertions Regarding Exemptive
Provisions, in which (1) Perkins Fund Marketing, LLC identified the following provisions of 17 C.F.R. §15c3-3(k)
under which Perkins Fund Marketing,. LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (2)(i)) (the
“exemption provisions") and (2) Perkins Fund Marketing, LLC stated that Perkins Fund Marketing, LLC met the
identified exemption provisions throughout the most recent fiscal year without exception. Perkins Fund Marketing,
LLC’s management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Perkins Fund Marketing, LLC’s compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such-an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i)) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

6/%41. 3 Oddsriars L
Brace & Associates, PLLC

Londonderry, NH
February 12, 2015



2l Perkins

Fund Marketing

February 4, 2015

On behalf of Perkins Fund Marketing, LLC, J, as managing member, attest to the following as required by the SEC
in conjunction with our annual audit report for the period ending December 31, 2014:

o Perkins Fund Marketing, LLC claims an exemption from SEC Rule 15¢3-3 under the k(2)(i) provision.

o Perkins Fund Marketing, LLC did not hold any customer funds or securities at any time during the year.

o Perkins Fund Marketing, LLC met the identified exemption provisions throughout the reporting period
of January 1, 2014 thru December 31, 2014 without exception.

-
[ Jil‘,‘_

Gilman C. Perkins
Managing Member
Perkins Fund Marketing, LLC

107 John Street, Southport, CT 06890 Tel: 203.418.2000 Fax: 203.418.2001 www.pfm-iic.com
Mernber FINRA, MSRE, NFA and SIPC



PERKINS FUND MARKETING, LLC
SUPPLEMENTAL SIPC REPORT

DECEMBER 31, 2014



BRACE & ASSOCIATES, PLLC

PMB 335, 123 NASHUA ROAD, UNIT 17 . LONDONDERRY, NH 03053 TEL. (603) 889-4243

FAX (603) 882-7371

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)
Members of Perkins Fund Marketing, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2014, which
were agreed to by Perkins Fund Marketing, LLC, and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating
Perkins Fund Marketing, LLC's compliance with the applicable instructions of Form SIPC-7. Perkins Fund
Marketing, LLC’s management is responsible for Perkins Fund Marketing, LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established ‘by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of thosé parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this

report has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in July 2014 and February 2015, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as

applicable, with the amounts reporied in Form SIPC-7 for the year ended December 31, 2014, noting no
differences; .

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

Y
@‘—%ua 3 Md_ﬂm .
e
Brace & Associates, PLLC

Londonderry, NH
February 12, 2015



PERKINS FUND MARKETING, LLC
DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT
FOR THE PERIOD ENDED DECEMBER 31, 2014

SCHEDULE OF ASSESSMENT PAYMENTS

General Assessment $ 8,205
Less Payments Made:
Date Paid Amount
07-29-14 $ 4,274
(4214

Interest on late payment(s)
Total Assessment Balance or Overpayment $3.931

Payment made with Form SIPC 7 $3,931

See Accountant’s Report



PERKINS FUND MARKETING, LLC
DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT
FOR THE PERIOD ENDED DECEMBER 31, 2014

Total revenue $3.284.590
Additions:
Various (list)
Total additions 3 0
Deductions:

Revenues from the distribution of shares of a registered open end
investment company or unit investment trust, from the sale of
variable annuities, the business of insurance, from investment
advisory services rendered to registered investment companies or
insurance company separate accounts and from transactions

in security futures products 0
Revenues from commodity transactions 0

Commissions, floor brokerage and clearance paid to other SIPC
members in connection with
securities transactions 0

Net gain from securities in investment accounts 2,448

100% of commissions and markups earned from transactions in
- certificates of deposit, treasury bills, bankers acceptances or
commercial paper that mature nine months or

less from issuance date 0
Other -9
Total deducﬁons $ 2448
SIPC NET OPERATING REVENUES $3,282,142
GENERAL ASSESSMENT @ .0025 $ 8205

See Accountant’s Report



