— L
HIIIIHII\HM||l?|NI(IINIIINHIIIIIHHII’ holr

15026416 OMB APPROVAL
5SION OMBNumber:  3235-0123
% Washington, D.C. 20549 Expires: March 31, 2016
Btimated average burden
NNUAL AUDITED REPORT hours per response..... .. 12.00
FORM x-1 7A‘5 SEC FILE NUMBER
PART Il | ————-*——& 053527

" FACING PACE
ab on Reqmred of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING___ January 1, 2014 AND ENDING December 31, 2014
MM/DD/YY MM/DD/YY

'A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: GT Securities, Inc. OFFICIAL USE ONLY
ADERBSS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM L.D. NO.
6033 West Century Blvd. Ste. 150
{No. and Street)
Los Angeles California 90045
{City) ‘ (State) {Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Atea Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPBNDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Edward Richardson, Jr., CPA

(Name ~ if individual, state last, first, middle nanie)
15565 Northland drive, Suite 508 West Southfield, Michigan 48075

{Address) _ (City) (State) (Zip Code)

-CHECK ONE:

[R Certified Public Accountant

L) public Accountant

1 Accountant not resident in United States or any of its possessions.
— ’ FOR OFFICIAL USE ONLY

“Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be.supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

L James Turo » swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GT Securities, Inc. . as
of 2 ecember 31 , 20 14 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Notary Public - clmomla
L o8 Angeles County
 Comm. Expires Sep 17, 2016

Signature
anaging Director

Title
¥ ﬂ@/w' 2 2] 10"

Pl
TN ) Notdry Public

This report ** contains (check all applicable boxes):

[X (a) Facing Page.

[3 (b) Statement of Financial Condition.

(3 (c) Statement of Income (Loss).

B (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

[B (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital.

B (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

B (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

@ (1) An Oath or Affirmation.

B (m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**Eor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Edward Richardson Jr., CPA

15565 Northiand Dr W Ste 508
Southfield, Mi 48075
T ¥ 248-559-4514
Independent Auditor's Report
Board of Directors
GT Securities, Inc.
6033 W. Century Blvd
Los Angeles, CA 90004-6413

Report on the Financial Statements

1 have audited the accompanying statement of financial condition of GT Securities, Inc. as of December
31, 2014 and the related statements of income, changes in stockholder's equity, changes in liabilities to
claims of general creditors, and cash flows for the year ended. These financial statements are the
responsibility of GT Securities, Inc, management. My responsibility is to express an opinion on these
financial statements based on my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provide a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of GT Securities, Inc. as of December 31, 2014, and results of its operations and its
cash flows to the year then ended in conformity with accounting principles generally accepted in the
United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of GT
Securities, Inc. financial statements. The Net Capital Computation is the responsibility of GT Securities,
Inc.’s management. My audit procedures included determining whether the Net Capital Computation
reconciles to the financial statements or the underlying accounting and other records as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the Net
Capital Computation. In forming my opinion on the Net Capital Computation, I evaluated whether the
Net Capital Computation, including its form and content is presented in conformity 17 C.F.R. § 240
17a-5. In my opinion, the Net Capital Computation is fairly stated, in all material respects, in relation to



the financial statements as a whole.

| ,; Jé}cm// Iéﬁé‘*’fd—r’-’( s

Edward Richardson Jr., CPA
Southfield, M. 48075
February 16, 2015



GT Securities, Inc.
BALANCE SHEET
As of December 31, 2014

ASSETS

CURRENT ASSETS
" Cash In Bank 252,283.50
Accounts Recaivable £8,378.40

Tota! Current Assots —340,661.90
PROPERTY AND EQUIPMENT

OTHER ASSETS
Cther Asset — 1025000

Total Other Assets - 10,250.00
TOTAL ASSETS S 2821050,

The footnotes are an inteqral %art of the financial statements.




GT Securities, Inc.
BALANCE SHEET
As of December 31, 2014

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES
Accounts Payable 3 121.936.00

Total Current Liabilities 121,936.00
LONG-TERM LIABILITIES

Total Liabllities 12193800
STOCKHOLDERS' EQUITY

Common Stock, no par value, 1,000,000 20,000.00

shares authorized, 2,000,000 shares

issued and 2,000,0000utstanding

Paid in Excess 2,000.00

Retained Eamings 214 975.80
Totat Stockholders' Equity 236,975.90

TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY B W 1§ kR 1

The footnotes are an integral %att of the financial statements.




GT Securities, Inc.
STATEMENT OF INCOME

REVENUES
Advisory Services Income
Other income
Total Revenues

OPERATING EXPENSES

Administrative Expenses
Occupancy Expenses
Professional Fees

Other expenses

Total Expenses

Operating Income {Loss)

NET INCOME{LOSS)

The footnotes are an integral part of the financial statements
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12 Months Ended
December 31, 2012

$ 3,146,661.04
64,831.26
$ 3,211,492.30

62,917.50
132,090.25
68,443.90
2,957,219.84

$ 3,220,671.49

$ {9,179.19)

$ (9,179.19)




GT Securities, Inc.
STATEMENT OF RETAINED EARNINGS

12 Months Ended
December 31, 2014

Beginning of Period S 218,708.00

Plua: Net income $ (5,179.29)
Less: Dividends Paid 0.00
Less: Prior Pariod Adiustment —A 44610

RETAINED EARNINGS
END OF PERIOD e 2 SIS 50,

The footnotes are an integral %alt of the financial statemants.




GT Securities, Inc.
STATEMENT OF CASH FLOWS
For the 12 months Ended December 31, 2014

2014

CASH FLOWS FROM OPERATING ACTIVITIES
Nat Income (Loss) $  (0.170.29)
Adjusiments to reconcile Net Income
Prior Period Adjustment 4,448.10
{Loss) to net Cash provided by
{used in) operating activities:
Losses (Gains) on sales of
Fixed Assets 0.00
Losses (Gains) on sales of
Decrease (Increase) in
Operating Assets:
Accounts Receivable £5,518.60
Other (10,250.00)

Increase (Dectease) in
Operating Liabliities:
Accounts Payable (87.760.00)

Accrued Liabilities 0.00
Total Adjustments 48,045.21

Net Cash Provided By (Used in}
Operating Activities (57,224.50)

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds From Ssle of Fixed Assets 1 R

Net Cazh Provided Bv {(Ugad In)
Investing Activitios . 0.00

CASH FLOWS FROM FINANCING ACTIVITIES
Procseds From Sale of Stock 0.00

Treasury Stock 0.00
Net Cash Provided By (Used In)

Financing Activities 0.00

NET INCREASE (DECREASE]) IN CASH
AND CASH EQUIVALENTS (57.224.50)

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD  ___309,508.00,
CASH AND CASH EQUIVALENTS AT END OF PERIOD $__252283.50

The footnotes are an integral part of the financial statements.
7




Balance at Octobar 1, 2013
Nat income

Capital Transactions

Prior Period Adjustments

Batance at Seplember 30, 2014

GT SECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED DECEMBER 21, 2014

Total
Retainsd Sinckhoiders
: Common Stock Preferred Stock Paid.in Capltal : TreasyuyStock . ___Eamings Equily
Shores _ Amount  _ Shores  _ Amouat Shares —Amount  __ Shares Amount __ Amount Amount,
-8 2000 $ -$ - -3 20,000 -3 -8 219708 § 241,700
- - - - . . . . 8178) 8.7
: : - : . . - - a8 4448
L 1000 § ¥ : 100 $ 7,000 - $ -3 214976 § 236976

The foolnutes are an infegrel past of the financial stalsmends.
8



GT Securtities, Inc.
Notes to Financial Statements
December 31, 2014
Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Generél

Growthink Securities, Inc. is a California Corporation incorporated on December 6, 2001
and changed its name on July 26, 2012, to GT Securities, Inc. (the "Company”). The
Company operates as a registered broker/dealer in securities under the provisions of
the Securities Exchange Act of 1934. The Company engages in private placements of
securities and market research for ralsing capital. The Company is a member of the
Financial Industry Regulatory Authority ("FINRA") and the Securities Investor Protection
Corporation ("SIPC"). The Company does not hold customer funds or securities.

Effective as of January 1, 2009, the two individuals previously owning 100% of the
Company transferred ownership to Growthink, inc, ("Parent”) which now owns 100% of
the Company. Those individuals own a majority interest with the remaining ownership
distributed among other outside shareholders.

The Company is a wholly-owned subsidiary of Growthink, inc. (the "Parent").

The Company is engaged in business as a securities broker-dealer, that provides
several classes of services, including financlal advisory services and private placement
of securities.

Under its membership agreement with FINRA and pursuant to Rule 15¢3-3(k}(2)(i), the
Company conducts business on a fully disclosed basis and does not executs or clear
securities transactions for customers. Accordingly, the Company is exempt from the
requirement of Rule 15¢3-3 under the Securities Exchange Act of 1934 pertaining to the
possession or control of customer assets and reserve requirements.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles
generally accepted in the United States of Ametica requires management to make
estimates and assumptions that affect the reported amounts of assets and liabllities and
disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the reporting period. Actual
resulis could differ from those estimates.



»

Receivables from customers are stated at face amount with no allowance for doubtful
accounts. An allowance for doubtful accounts is not considered necessary because
probable uncollectible accounts are immaterial.

Advisory and consulting fees are recognized when earned, which generally coincides
with the consummation of the underlying transaction.

. Securities transactions are recorded on a trade date basis with related commission
Income and expenses aiso recorded on a trade date basis.

The Company accounts for its income taxes in accordance with FASB ASC 740,

Income Taxes. This standard requires the establishment of a deferred tax asset or
liability to recognize the future tax effects of transactions that have not been recognized
for tax purposes, including taxable and deductible temporary differences as well as net
operating loss and tax credit carryforwards. Deferred tax expenses or benefits are
recognized as a result of changes in the tax basis of an asset or liability when measured
against its reported amount in the financial statements.

The operations of the Company are included in the consolidated federal income tax -
return filed by the Parent. Federal income taxes are calculated as if the Company filed
on a separate basis and the amount of current tax and/or benefit calculated is either '
remitted to or received from the Parent.

Current income taxes are provided for estimated taxes payable or refundable based on
tax returns. Deferred income taxes are recognized for the estimated future tax effects
attributable to temporary differences in the basis of assets and liabilities for financial and
tax reporting purposes. Measurement of current and deferred tax assets and liabllities is
based on provisions of enacted federal and state tax laws.

The Company has evaluated events subsequent to the balance sheet date for items
requiring recording or disclosure in the financial statements. The evaluation was
performed through the date the financial statements were available to be issued. Based
upon this review, the Company has determined that there were no events which took
place that would have a material impact on its financial statements.

Note 2: INCOME TAXES

As discussed in Note |, the Company is a wholly-owned subsidiary and is included in
the consolidated income tax retums filed by its Parent. A portion of the consolidated
income tax liability is allocated to the Company as if the Company had filed separate
income tax returns.

The provision for income tax expense (benefit) is composed of the following:



The Company is required to file income tax returns in both federal and state tax
jurisdictions. The Company's tax returns are subject to examination by taxing authorities
in the jurisdictions in which it operates in accordance with the normmal statutes of
limitations in the applicable jurisdiction. For federal purposes, the statute of limitations is
three years. Accordingly. the company is no longer subject to examination of federal
returns filed more than three years prior to the date of these financial statements. The
statute of limitations for state purposes is generally three years, but may exceed this
limitation depending upon the jurisdiction involved. Returns that were filed within the
applicable statute remain subject to examination. As of December 31, 2014, the IRS
has not proposed any adjustment to the Company's tax position.

Note 3: REIMBURSED EXPENSES

During the course of conducting advisory engagements, the Company may incur out of
pocket expenses that are later reimbursed by ifs clients. Reimbursements are recorded
separately.

Note 4: RELATED PARTY TRANSACTIONS

TheACompany has a FINRA approved expense sharing agreement with its Parent
company, Growthink, Inc. As outlined in the agreement, one-third (13) of specified
operating expenses will be shared.

It is possible that the terms of certain of the related party transactions are not the same
as those that would result for transactions among wholly unrelated parties.

Note 5: CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-
parties primarily include broker-dealers, banks, and other financial institutions. In the
event counter-parties do not fulfill their obligations, the Company may be exposed to
risk. The risk of default depends on the creditworthiness of the counter-party or issuer of
the instrument. It is the Company's policy to review, as necessary, the credit standing of
each counter-party.

Note 6: COMMITMENTS AND CONTINGENCIES
Contingencles

The Company maintains several bank accounts at financial institutions. These accounts
are Insured either by the Federal Deposit Insurance Commission ("FDIC™), up to
$250,000, or the Secutities Investor Protection Corporation ("SIPC"), up to $500,000. At
times during the year ended December 31, 2014, cash balances held in financial
institutions were in excess of the FDIC and SIPC's insured limits. The Company has not



ASU Title Effective Date
No.

2011-  Comprehensive Income (Topic 220): After December 15, 20 i
05 Presentation of Comprehensive Income (June
2011).

2011-  Balance Sheet (Topic 210): Disclosures about  After January 1, 2014

2011-12 Comprehensive Income (Topic 220): Deferral of the After December 15,2011
Effective Date for Amendments to the Presentation
of Reclassifications of ltems Out of Accumulated
Other Comprehensive Income in Accounting experienced any
losses in such accounts and management believes that it has placed its cash on deposit
with financial institutions which are financially stable.

Note 7: RECENTLY ISSUED ACCOUNTING STANDARDS

The Financial Accounting Standards Board (the “FASB") has established the

Accounting Standards Codification ("Codification” or "ASC") as the authoritative source
of generally accepted accounting principies ("GAAP") recognized by the FASB. The
principles embodied in the Codification are to be applied by nongovernmental entities in
the preparation of financial statements In accordance with GAAP in the United States.
New accounting pronouncements are incorporated into the ASC through the issuance of
Accounting Standards Updates ("ASUs").

For the year ending December 31, 2014, varlous ASUs issued by the FASB were either
newly issued or had effective implementation dates that would require their provisions to
be refiected in the financial statements for the year then ended. The Company has
reviewed the following ASU releases to determine relavance to the Company's
operations:

The Financial Accounting Standards Board (the "FASB") has established the
Accounting Standards Codification ("Codification® or "ASC") as the authoritative source
of generally accepted accounting principles ("GAAP") recognized by the FASB. The
principles embodied in the Codification are to be applied by nongovernmental entities in
the preparation of financial statements in accordance with GAAP in the United States.
New accounting pronouncements are incorporated into the ASC through the issuance of
Accounting Standards Updates ("ASUs").

For the year ending Decamber 31, 2014, various ASUs issued by the FASB were either
newly issued or had effective implementation dates that would require their provisions to
be reflected in the financial statements for the ysar then ended. The Company has
reviewed the following ASU releases to determine relevance to the Company’s
operations:



Supplementary
Pursuant to rale 172-5 of the
Securities and Exchange Act of 1934
As of and for the Year Ended December 31, 2014

See accountant’s audit report
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GT Securities, Inc.
Supplemental Schedules Required by Rule 17a-§
As of and for the year ended December 31, 2014

Compuiation of Net C

Total Stockholder’s equity: $ 236,976.00
Nonallowabl: assets:

Other Assets 10,250,600

Accounts receivable — other 96.378.00 (106,628.00)
Other Charges
Haircuts 0.00
Undue Concentration 0.00 (0.00)
Net allowable capital $ 130,348.00
Co jc Net Capital Requiremen
Minimum net capital required as a percentage of aggregate indebtedness $  R157.52
Minimum dollar net capital requirement of reporting broker or dealer s 500000
Net capital requirement $ 500000
Excess net capital o S 12534800
Computation of Apggregate Indebtedness
Total Aggregate Indebtedness $ 12193600
Percentage of aggregate indebtedness to net capital 93.55%
Reconciliation of the Computation of Net Capital Under Rule 15¢3-1

Computation of Net Capital reported on FOCUS IIA as of December 31,2014  §  130,348.00
Adjustments:

Change in Equity (Adjustments) 0.00
Change in Non-Allowable Assets (0.00)
Change in Haircuts {0.00)
Change in Undue Concentration 000
NCC per Audit . _130.348.00
Reconciled Difference s (0.00)

See accountant’s audit report
13



GT Securities, Inc,
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended December 31, 2014

Exemptiv

The Company is exempt from Rule 15¢3-3 pursuant to (k}2)(1).

Statement of Changes in Linbilities Subordinated to the Claims of Gene rs
Balance of such claims at January 1, 2014 $ -
Additions -
Reductions -
Balance of such claims at December 31, 2014 $ -

See accountant’s audit report
14



REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31, 2014

See accountant’s audit report
15



Edward Richardson, Jr., CPA
15565 Northland Suite S08 West
Southfield, MI. 48075

February 16, 2015

Board of Directors
GT Securities, Inc,
6033 W. Century Blvd, #150
Los Angeles. CA 9004-6413

I have reviewed management’s statements, included in the accompanying Representation Letter
of Exemptions, in which (1) GT Securities, Inc. identified the following provisions of 17 C.F.R.
§ 15¢3-3(k) under which GT Securities, Inc. claimed an exemption from 17 C.F.R. § 15¢3~
3(k)(12)1), and (2) GT Securities, Inc. stated that GT Securities, Inc.. met the identified
exemption provisions throughout the most recent fiscal year without exception. GT Securities,
Inc.’s management is responsible for compliance with the exemption provisions amd its
staterments.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about GT Securities, Inc.’s compliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management’s statements. Accordingly, I do not express such an
opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934,

et ldirnnn €5

Edward Richardson, Jr., CPA

See accountant’s audit report
16



GT Securities, Inc.

February 16, 2015

Edward Richardson, Jr. CPA
15565 Northland Drive
Suite 508 West

Southfield, MI 48075

: Exemption Statement Rule 15¢3- i) for 1 4
Dear Mr. Richardson Jr.,

Please be advised that GT Securities, Inc. has complied with Exemption Rule 15¢3-3 (k)
(2) (i), for the period of January 1, 2014 through December 31, 2014. GT Securities, Inc.
did not hold customer securities or funds at any time during this period and does business
on a limited basis (private placements and mergers and acquisitions advisory services).
GT Securities, Inc.’s past business has been of similar nature and has complied to this
exemption since its inception.

James Turo, the president of GT Securities, Inc. has made available to Edward
Richardson all records and information including all communications from regulatory
agencies received through the date of this review December 31, 2014.

James Turo has been responmsible for compliance with the exemption provision
throughout the fiscal year. Also, there were not any know events or other factors that
might have affected GT Securities, Inc.’s compliance with this exemption.

If you would like additional information or have any questions, feel free to call me
directly at 310-846-5004.

Very truly yours,

WD‘G"J“"”“"T“""
S\ ames |uro

‘ pado T“-"‘( Date: 2015.02.22
James '1. {nu 17:06:24-08'00"
QT Securities, Inc.

Managing Partner

6033 West Century Blvd, - Ste. 150, Los Angeles, CA 90045



REPORT ON SIPC ASSESSMENT RECONCILIATION

For the year ended December 31, 2014

17



¢ Edward Richardson Jr., CPA

15565 Northland Drive
Suite 508 West
Southfield, M1 48075
Board of Directors
GT Securities, Inc,
6033 W. Century Blvd, #150
Los Angeles, CA 9004-6413

In accordance with Rule 17a-5€{4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Paymerts
| Transitional Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the period January 1, 2014 to December 31, 2014, which were agreed to by GT Securities,
Inc. and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and the
SIPC, solely to assist you and other specified parties in evaluating GT Securities, Inc. compliance with
the applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-7). GT Securities,
Inc. * management is responsible for GT Securities, Inc. compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures were performed and our findings are as
follows:

1. Compared the listed assessment payments represented on Form SIPC-7 with the respective cash
disbursements record entries, including check amounts of $24.00

2. Compared audited Total Revenue for the period of January 01, 2014 through the December 31,
2014 (fiseal year-end) with the amounts reported on Form SIPC-7 for the same period noting no
reportabls reconciliation differences.

3. Compared any adjustments reported Form SIPC-7 with supporting schedules and work papers, to
the extent such exists, noting no differences.

4, Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7 noting mo
differencus.

5. If applicable, compared the amount of any overpayment applied to the current assessment with
the Form SIPC-7 on which it was originally computed. According to our findings, GT Securities,
Inc. had differences of $0.00.

1 was not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on zompliance. Accordingly, I do not express such an opinion. Had I performed additional
procedures, other matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

i8
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February 16, 2015
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