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OATH OR AFFIRMATION

I, CherylA Lano , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statementand supporting schedules pertaining to the firm of
ChrysellaCapital Group, LLC , as

of December31 , 20 14 ,are true and correct. I Airther swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer, except as follows:

N/A

hjaníÓng Member

NotEy Public "U- 9|M †
1'his report **contains (check all applicable boxes):

(a) Facing Page.
( (b) Statement of Financf al Condition.
( (o) Statement of Income (Loss).Operations
( (d) Statement of Changes in Financial Condition. Cash Flows
( (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.. (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
( (g) Computation of Net Capital.
( (h) Computation for Determination of Reserve Requirements Pursuant to Rule 1563-3.
( (i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.
£ (j) A Reconcillation, inchtding appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1563-3.
0 (k) A Reconcillation between the audited and unaudited Statements of Financial Condition with respectto methods of

consolidation.

(1) An Oath or Aff1rmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing anymaterial inadequacies found to exist or found to have existed since the dateofthe previous audit.

Review Report on Assertions of Exemption of a Non-Carrying Broker or Dealer Required by Rule 17a-5(d)(4) of the SEC

**For conditions ofconfidential treatment of certain portions of this filing, see section 240.17a-S(e)(3).



A Notary Public or other officer completing this certificate verifies only the identity of
individual who signed the document to which this certificate is attached, and not the
truthfulness, accuracy, or validity of that document.

CALIFORNIA JURAT WITH AFFIANT STATEMENT
GOVERNMENT CODE §8202

See Attached Document (Notary to cross out lines 1-6 below)

See Statement Below (Lines 1--6 to be completed only by document signer[s] not Notary)
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County of KM T ta f, f t ò on this 7 day of vorm
Date Mont --- 20

bY Year
(1)

(2)

31 Name(s) of Signer(s)
0 YRIBUC-CAUFORNIA ,.

6 WVASCOCotWr! proved to me on the basis of satisfactory
c 3Riveshams to be the person(s) who appeared b evidence

Signature

Place Notary Seal Above Signatyce Notary Public

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons ælying
document and could prevent fraudulent removal and mattachment of this form to another doc

Further Description of Any Attached Document

Title or Type of Document: AN Of 4 4Aw<Am

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

© ½013National Notary Association • NationalNotary.org • 1-800-US NOTARY(1-800 876-6827)



Chrysalis Capital Group, LLC

Financial Statements

and
Supplemental Information Requiredby Rule 17a-5 under the

Securities Exchange Act of 1934

Fothe year ended December 31, 2014

with

Reports of Independent Registered Public Accounting Firm



Contents

Page
Financial Statements

Report of Independent Registered Public Accounting Firm 1

Statement of Financial Condition 2

Statement of Operations 3

Statement of Changes in Members' Equity 4

Statement of Cash Flows 5

Notes to Financiai Statements 6

Supplemental Information Required by Rule 17a-5 under the
Securities Exchange Act of 1934

Computation of Net Capital under Rule 15c3-1 of the
Securities and Exchange Commission 10

Reconciliation Pursuant to Rule 17a-5(d)(4) 10

Computation for Determination of Reserve Requirements 11

information Relating to Possession or Control Requirements 11

Assertions of Exemption of a Non-Carrying Broker or Dealer required by
Rule 17a-5(d)(4) of the Securities and ExchangeCommission 12

Report on Assertions of Exemptionof a Non-Carrying Broker or Dealer required
By Rule 17a-5(d)(4) of the Securities and Exchange Commission .13



WILSOld
MARKLE
STUCKEY
HARDESTY
&BOTT LLP Report of Independent Registered PublicAccounting Firm

CERIIFIED PUBLIC To the members of Chrysalis Capital Group, LLC
ACCOUNTANTS

We have audited the accompanying statement of financial condition of Chrysalis
DONALDWILSON Capital Group, LLC.(the Company) as of December31, 2014, and the related
Ausman statements of operations, changes in members'equity and cash flows for the
CHARLHSSTUCKBY year then ended.The financial statements are the responsibility of the
DAVIDHARDESW management of the Company.Our responsibility is to express an opinion on the
DAvianori- financial statements based on our audit.
DAVID BAILEY

sienAasun's We conducted our audit in accordance with the standards of the Public Company
Accounting OversightBoard (United States). Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.An audit includes

examining, on a test basis, evidence supportingthe amounts and disclosures in
the financial statements.An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overallfinancial statement presentation.We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of the Company as of December 31,
2014, and the resultsof its operations and its cash flows for the year then ended
in conformitywith accounting principles generallyaccepted in the United States.

The Supplemental Information Requiredby Rule 17a-5 under the Securities
Exchange Act of 1934, as listed in the table of contents (supplemental
information) has been subjected to audit proceduresperformed in conjunction
with the audit of the Company's financial statements.The supplemental
information is the responsibility of the management of the Company. Our audit
procedures included determining whether the supplemental information
reconciles to the financial statements or the underlyingaccounting and other
records, as applicable,and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information, in
forming our opinion on the supplemental information,we evaluated whether the
supplemental information, including its form and content is presented in
conformity with 17 CFR §240.17a-5.In our opinion, the supplemental information
is fairly stated, in all material respects, in relation to the financial statements as a
whole.

Wilson Markle Stuckey Hardesty & Bott, LLP
Larkspur, CA

ONE HUNDRED ONE February 3, 2015LARKSPURLANDING CIR
SURE 1WO HUNDRED
(ARKSi'UR CA 94939

PA15.925.1120 -N
?.415.925.1140
WWW,WMSHB.COM



Chrysalis Capital Group LLC
Staternent of Financial Condition

As of December 31,2014

Assets

Current assets

Cash $ 8,268
Commissionsreceivable 228
Accounts receivable 1,609
Prepaid expenses and other current assets 6,502

Total current assets 16,607

Other assets 5,000

Total assets $ 21,607

Liabilities and Members' Equity

Current liabilities

Accounts payable and accrued liabilities $ -

Total current liabilities -

Members' equity 21,607

Total liabilitiesand members' equity $ 21,607

See accompanying notes
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Chrysalis Capital Group LLC
Statement of Operations

For the year ended December 31,2014

Revenues

Commissions and fees $ 114,823
Other income 245

Total revenues 115,068

Expenses

Member commissions 41,270
Other commissions 47,925
Regulatory fees and expenses 17,111
Insurance 1,679
Advertising, office and other expenses 77,869

Total expenses 185,854

Net loss $ (70,786)

See accompanying notes.
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Chrysalis Capital Group LLC
Statement of Changes in Members' Equity
For the year ended December 31, 2014

Balances,
December 31,2013 $ 22,063

Member contributions 70,330

Net loss (70,786)

Balances,
December 31,2014 $ 21,607

See accompanyingnotes.
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Chrysalis Capital Group LLC
Statement of Cash Flows

For the yeai ended December 31, 2014

Cash flows from operating activities

Net loss $ (70,786)

Adjustments to reconcile net loss to net cash
used by operating activities

increase in accounts receivable (1,837)
Decrease in prepaid expenses and other current assets (5,049)
Decrease in accounts payable and

accrued liabilities (297)

Net cash used by operating activities (77,969)

Cash flows from financing activities
Member contributions . 70,330

Net decrease in cash and

cash equivalents (7,639)

Cash,
beginning of year 15,907

Cash,
end of year $ 8,268

See accompanying notes

-5-



Chrysalis Capital Group, LLC
Notes to Financial Statements

December 31,2014

Note 1 - Summary of significant accounting policies

Basis of presentation
Chrysalis Capital Group, LLC (the Company) is a California limited liability company
formed in December 2003. In April 2006, the Company registered as broker-dealer
with the Securities Exchange Commission.The Company is a member of the
Financial industry Regulatory Authority.

The Company is an investment banking firm specializing in the private placement of
securities, including EB-5 placements and interests in 1031 ten.ants-in-common real
estate programs, on a best efforts basis with an emphasis on tax saving and tax-
deferred transactions.

The Company claims exemption from Securities Exchange CommissionRule 15c3-
3 because it does not carry customer funds or handle customer securities.

Basis of accounting
The Company maintains its books on the accrual basis of accounting.

Commissions and fees
The Company records commission and fee income as eamed pursuant to the terms
if its investment banking agreements.

Cash and cash equivalents
For purposes of the statement of cash flows, cash consists of amounts on deposit
with a commercial bank,available on demand,

Allowance for uncollectibie accounts receivable
The Company uses the allowance method to account for uncollectible accounts
receivable. Under this method, the Company reviews all receivables for any
problems with collection, if the Company feels that there may be a problemwith
collections, an allowance is providedfor the receivable. When attemptsto collect a
specific receivable are unsuccessful, the account is considered uncollectibleand is
written off against the allowance. As of December31,2014, the Company
determined that an allowance for doubtful accountswas not necessary.

-6-



Chrysalis Capital Group, LLC
Notes to Financial Statements

(continued)
December 31, 2014

Note 1 - Summary of significant accounting policies (continued)

income taxes
The Company is a limited liabilitycompany that has elected to be taxed in a manner
similar to the taxation of a partnership. The Company is not subject to federal or
state taxes on income, instead, the members includetheir respective shares of the
Company's taxable income or loss in their individual income tax returns.

The Company follows accounting principles generally accepted in the United States
related to the accounting for uncertainty in income taxes. Adoption of the provisions
did not have any impact on the Company's accounting for unrecognized tax
liabilities. Management believes that the Company has adequately addressed all
tax positions and that there are no unrecorded tax liabilities. Tax years 2011 to
2014 are open for examination by the Internal Revenue Service and years 2010 to
2014 by the California Franchise Tax Board.

Use of estimates

The Company prepares its financial statements in accordance with accounting
principles generally accepted in the United States. The preparationof financial
statements in conformity with accounting principles generally accepted in the United
States requires management to make estimates and assumptions that affect
amounts and disclosures reported in these financial statements. Actual results
could differ from those estimated.

Advertising costs
Costs incurred for producing and communicating advertising are expensed when
incurred. For the year ended December 31, 2014, advertising costs totaled
$19,208.

Estimated fair value of financial instruments
Management estimates that the aggregate net fair value of financial instruments
recognized on the statements of financial condition (including cash, receivables,
payables and accrued expenses) approximates their carrying value, as such
financial instruments are short-term in nature or bear interest at current market
rates.

-7-



Chrysalis Capital Group,LLC
Notes to Financial Statements

(continued)
December 31, 2014

Note 2 - Transactions with members

The Company receives the benefit of certain office and administrative services
provided'by its members. For the years ended December31, 2014, the Company
reimbursed its members for all significant shared costs.

The Company's members also incur,and pay currentlyfor, certain expenses related
to transactions in process. If the transactions close and generate revenue to the
Company, the expenses may be reimbursed to the members. If the transactions do
not close, the expenses remain those of the members.Accordingly, such costs are
recorded as paid. As of December 31, 2014, the Company had reimbursed all
significant member incurred costs.

The Company rents its offlee facility from an entity owned by its managing member.
Rent paid to the affiliate totaled $12,000 for the year ended December 31, 2014.

Note 3 - Concentrations

During the year ended December 31, 2014 revenuefrom one client/transaction
amounted to 96 percent of total revenues. .

Note 4 - Sdbsequent even.ts

The Company evaluated subsequent events for recognition and disclosure through
February 3, 2015, the date which these financial statements were available to be
issued. Management concluded that no material subsequent events have occurred
since December31,2014 that required recognitionor disclosure in such financial
statements.

-8-



Chrysalis Capital Group, LLC
Notes to Financial Statements

(continued)
December 31, 2014

Note 5 - Net capital requirement

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15c3-1), which requires the maintenance of a minimum net
capital, as defined, and a ratio of aggregate indebtedness to net capital not
exceeding 15 to 1. As of December 31, 2014 the Company had net capital of
$8,496 which exceeded its required net capital by $3,496.

-9-



Supplemental Information Required by Rule 17a-5 under the
Securitles ExchangeAct of 1934



Chrysalis Capital Group,LLC
Computation of Net Capital Under Rule 1503-1 of the

Securities and Exchange Commission
As of December 31, 2014

Net Capital

Total members' equity $ 21,607
Subordinated liabilities -

Non allowable assets 13,111

Net capital $ 8.496

Total aggregate indebtedness j¢

Computation of Basic Net Capital Requirement
Minimum netcapital required

(6-2/3% of total aggregate indebtedness)

MIAimumdollar net capital requirement of reporting broker _5Agg

Net capital requirement $ 5A00

Excess net capital |L'd,49E

Excess net capital after deducting the higherof
10% of aggregate indebtedness or 120% of required net capital S_2496

Chrysalis Capital Group, LLC
Reconciliation Pursuant to Rule 17a-5(d)(2)(iii)

As of December31, 2014

Reconciliation with Company'sComputation
(Included in Part IIA of Form X-17A-5 as of December 31, 2014)

There is no material difference between this net capital computation and the
corresponding computation included in the Company's unaudited Part ilA FOCUS
Reportfiling.

-10-



Chrysalis Capital Group, LLC
Computation for Determination of Reserve Requirements

Under Rule 1503-3 of the Securities and Exchange Commission
December 31, 2014

The Company laexempt from the provisions of Rule 15c3-3 under the Securities
and Exchange Act of 1934, in that the Company's activities are limited to those set
forth in the conditions for exemption appearing in paragraph (k)(2)(i) of Rule 15c3-3.

Chrysalis Capital Group, LLC
information Relating to Possession or Controi Requirements

Under Rule 15c3-3 of the Securities and Exchange Commission
December 31,2014

A supplementary report pursuant to Rule 17a- 5(d)(2)(ii) and the information relating to
possession or control requirement under Rule 15c3-3 are not required under Rule 17a-
5(e)(1)(i)(A) and Rule 15c3-3(k), respectively.

-11-



YourBusinessisOurBusiness

CHRYSALIS asstC^Ë|o fc
CAPITAL SanF n1cisrco A9S4k102

(415) 771-5263 x225

Assertions of Exemption of a Non-Carrying Broker or Dealer required by
Rule 17a-5(d)(4) of the Securities and Exchange Commission

February 3, 2015

Wilson Markle Stuckey Hardesty & Bott, LLP
101 Larkspur Landing Circle
Suite 200
Larkspur, CA 94939

Chrysalis Capital Group, LLC (the Company) is a limited broker-dealer, offering investment
banking services. The Company does not directly handle customer funds or securities or
anyotherduties associated with a clearing broker or dealer. The Company is registered with
the U.S.Securities and Exchange Commission (SEC) in the event a transaction with a public
entity requires a broker-dealer to hold credentials with the SEC.

In accordance with Rule 17a-5 of §240 of the Securities and Exchange Act of 1934, the
Company performs an annual audit and files "Report pursuant to rule 17a-5 under the
securities exchange act of 1934" with the SEC.On that report the Company claims
exemption to Rule 15c3-3 based on exemption k (2) (i), which is noted below,

(k) ExempUons.
(2) The provisions of this section shall not be applicable to a broker or dealer:
(i) Who, carries no margin accounts, promptly transmits all customer funds and
delivers all securities received in connection with his activities as a broker or dealer,
does not otherwise hold funds or securities for, or owe money or securities to, customers
and effectuates all financial transactions between the broker or dealer and his customers
through one or more bank accounts each to be designated as "Special Account for the
Excluslve Benefit of Customers of Berman Capital, LLC ".

The nature of the business of the Company quellfles the firm for this exemption. Further,
management has evaluated transactions executed for the year and has verified that no
customer funds have been received or distributed for securities transactions or for customer
accounts and the Company does not maintain customer accounts. Therefore, the Company
has met t e identitled exemption provisions throughout the recent fiscal year end without exception.

Sin ereíÍ

Cheryl A ne
Mana g Member ../'

Member finra/SIPC



WILSObÍ
MARKLE
STUCKEY

H ARDE STY Report on Assertions of Exemption of a Non-Carrying Broker or Deaier
,&BOTT LLP Required by Rule 't7a-6(d)(4) of the Securities and Exchange

Commission
CERTIFIED PUBUC
ACCOUNTANTS

DONALDWH30N Report of Independent Registered Public Accounting Firm
ALAN MARKLE

CHARLESSTUCKBY We have reviewed management's statements, included in the
OAvronARossry accompanying Assertions of Exemption of a Non-Carrying Broker or
navronorr Dealer Required by Rule 17a-5(d)(4) of the Securities and Exchange
aAvn>nAny Commission.(Report), in which Chrysalis Capital Group,LLC (the
ulcuam.suits Company) identified the following provisions of 17 CFR §15c3-3(k) under

which it claimed an exemptionfrom 17 CFR §240.1503-3: (2)(i)
(exemption provisions) and the Company stated that it met the identified
exemption provisions throughöut the most recent fiscal year without
exception. The management of the Company is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the
Public Company Accounting Oversight Board (United States) and,
accordingly, included inquiries and other required procedures to obtain
evidence about the compliance by the Companywith the exemption·
provlsions.A review is substantially less in scope than an examination,
the objective of which is the expression of an opinion on the statements
of management. Accordingly, we do not express such anopinion.

Based on our review, we are not aware of any material modifications that
should be made to management's statements referred to above for them
to be fairly stated, in all material respects, based on the provisionsset
forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Wilson Markle Stuckey Hardesty & Bott, LLP
Larkspur, CA
February 3, 2015

ONEHUNDREDONE
thRKSPUR LANDING CIR
SUllE TWONUNDRED
LARKSPUft CA 94939

P.416.926.1120
F,415.926.1140
WWW.WMSHB.COM


