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OATH OR AFFIRMATION

1, FrankHoAKA WeimingUo , savear(or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

integralFinancialLLC , as

of December31 , 20 14__, are true andeorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

N/A

NotaryPublic - Calfornia Signature
Alameda County

My Cornm.ExpiresMar 9, 2017 President
Title

No ry Public

This report ** contains (check all applicable boxes):
2 (a) Facing Page.
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

M (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation oiNet Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15e3-3.
2 (j) A Reconciliation,including appropriate explanation of the Computation ofNet Capital Under Rule 1Sc3-1 and the

Computation for Determination ofthe Reserve Requirements Under Exhibit A ofRule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

E (1) An Oath or Affirmation.
2 (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment ofcertain portions of this filing, see section 240.17a-5(e)(3).



Edward Richardson Jr., CPA
15565 Northland DrWSte 508

South5eld, MI 48075
248-559-4514

IndependentAuditor's Report

Board of Directors

Integral Financial, LLC
1072 South De Anza
SanJose,CA 95129

Report on the Financial Statements

I have audited the accompanying statement of financial condition of Integral Financial, LLC as of
December 31, 2014 and the related statements of income, changes in stockholder's equity, changes in
liabilities to claims of general creditors, and cash flows for the year ended. These financial statements
are the responsibility of Integral Financial, LLC management, My responsibility is to express an opinion
on these fmancial statements basedon my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States).Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provide a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Integral Financial, LLC as of December 31,2014, and results of its operations and
its cash flows to the year then ended in conformity with accounting principles generally accepted in the
United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of Integral

Financial, LLC financial statements. The Net Capital Computation is the responsibility of Integral

Financial, LLC's management.My audit procedures included determining whether the Net Capital
Computation reconciles to the financial statements or the underlying accounting and other records as

applicable, and performing procedures to test the completeness and accuracy of the information

presented in the Net Capital Computation. In forming my opinion on the Net Capital Computation, I
evaluated whether the Net Capital Computation, including its form and content is presented in

conformity 17 C.F.R.§240 17a-5. In my opinion, the Net Capital Computation is fairly stated, in all

1



material respects, in relation tothe financial staitements asawhole.

Edward Richardson Jr.,CPA
Southfield,MI.48075
February 16,2015
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Integral Financial LLC
Balance Sheet

December 2014
(inlocaleuroney US$)

12/31/2013 Öhanges 12/3U2914ASSETS:

Current Assets

Cash - Washington¾utual Checking A/C # 314-375579-8 S 269,18333 (61 28Ole3) Š 207;902 70
Clearing Deposit - SWS 56;392.42 - 56,39142lavestments Account - SWS

Total Current Assets $ 325,575.75 $ 264,295 12
Non Current Assets

Automobile $ 45;589.09 119,762.74 S 165,35L83

Equipment 23i925.86 3,94989 27,875.75
Fumiture& Fixtures 7,654.79 3,588 74 11,243.53

Less : Allowance for Depteciation (40,799.74) (25,342.75) (66 142.49)
PettyCash (935) (26;32) (35.67)
Rent Security Deposh 5¿249,62 - 5 249.62
Prepaid income Takes 2,875400 - 2 875 00
Prepaid Expenses 482.15 %490 70 3 972.85
Prepaid Rent 5 $17.62 164.29 5 681 91

Total Non Current Assets $ 50 485.04 S 156 072.33

TOTAL ASSETS 3 60.79 S 420,367.45

LIABIL TIES & CAPITAL:

Current Liabilities:

Accrued ExpensesPayable $ 24 460 61 (17,469;86) S 6,990.75
CommissionPayable 328A9 (328.49) -

PayroH Tax Payable 60795 314.85 922.80

TotalCurrentLiabilities $ 25397.05 7,913.55

Non Current Liabilitiest

DuetoShareholders $ - - $ -

Total Non Current Liabilities 5 - S -

TOTAL LIABILITIES $ 25 397.05 $ 7;913.55

Capitah

Capital stock $ 100000.00 - S 100,000.00
Shareholder'sAccount 141 575.00 - 141,575.00
ShareholdetsWithdrawal (800000.00) (500,000400) (1,300,000.00)
Retained Earnings/ Deficit 909088.74 561,790.16 1,470,878.90

Tota10apital S 350,663.74 $ 412;453.90

TOTAL LIABILITIES & CAPITAL $ 376,060.79 S 420,367.45



Integral Financial LLC
Income Statement

for the period of January 1,2n14to December 31,2014

Inconte
CommissionIncome

Annalty $ 3,20LO2
Life Insurance 712i37
Mutual Fund 20,205.12
Seedrities 23080,35338

$ 2,104,471 89
Inferest Income

Consulting Fee

Reimbursed - FINRA 3,558.88
Gain /Loss3on Disposition of Assets (3,398.42)Other Income -

Misceitaneous 100.00

Totalintaine $ 2,104,132.35

Expentes

401K Contribution Employee $ 48,092.00
Advenising 525.00
Annuai Assessment Fee 3,334;76
Auto Fuel U,999.27

- Insurance 2,105.00
- Registration 270.00
- Services 3 878.93

Commission 3,056.77
DefinedBenefit Plan - Employee 341,972.00
Depreciation Expenses , 26,704.19
Donation / Contribution 2;000 00
Entertainment 34,263 90
Fidelity Bond 2,272.00
Fíling Fee 20.00
Insurance- Health (Dental) 4 823 22

- Health (Medical) 43 483 00
- Health (Vision) 686 04

- Office 7,198.02
Interest Expense;s 45L96
Legal / Professional Fees 34 268.50
License / Permits 482.00
Membership / Subscription 3,332.98
Office Supplies / Expenses 25,321.59
Postage / Delivery 1,460.92
Registration Fee 3,130.00
RegulatoryExpenses 6,723-83
Rent i 67,330.80
Tax - Payroll Taxes 55,973.80



Corp.Taxes 13,002 00
Propeny Taxes 13n83

Travel Expenses 19;104 40
Tuition / Seminar 57 84
Utilities - Cable TV 8 63434

Telephone 18 62Š08

Wages 747;/9220
Total Expenses I|542,94239

NET PROFIT / LOSS $ 561,790.16



7:2s Am integral Financial02f27116

Statement of Cash Flows
January through Dgg@r 014

OPERATING ACTIVITIES

Net income 581;790 is
Adjustments to reconcife Net income

to not cash provided by operations:

Petty Cash -9 35

Commission Payable -328 49

Payroli Tax Payable 314 85

Capita0One Credit Card 3 48 321.84

Actrued Expenses Payable 851 98

Due to Shareholder 35.67

Net cash provided by Operating Activities 544 332.98

leVESTING ACTIVITIES

Accumulated Depreciation 25,342.75

Autontóbile -119,762.74

Equipment -3;949 89

Purniture & Fixture -3;588.74

Prepaid Expenses -3;49020

Prepaid Rent -164.2$

Net cash provided by investing ActMties 405 O13.61

FINANCINGACTIVITIES

Shareholders Withdrawal -500 000.00

Net cash provided by Financing Activitiés 400 000 00

Net cash increase for period -6%280.63

Cash at beginning of period 325,575.75

Cash at end of period 284,296.12

Page 1 of 1



INTEGRAL FINANCIAL, LLC
Statement of Changes in Members Equity

For the Year Ended December 31,2014

Total
Contributed Accumulated Member%

Capital income Equity

Balance at January t, 2044 $ 350 664 $ - $ 350 664

Net Incomelloss for the year ended December 31,2014 - - 561,790

Member Contributions - -

Member Distributions - - (500,000)

Prior Period Adjustment - - -

Balance at December 31, 20i4 $ 350 664 $ - S 412;454

The footnotes an are integral part of the financial statements.
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INTEGRAL FINANCIAL, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by Integral Financial, LLC (the Company) and the methods of
applying these principles which materially affect the determination of financial position, results
of operation and cashflows are summarized below:

Organization

Integral Financial, LLC (the "Company") was organized in the State of the California on
February 2, 2003. The Company is a registered broker-dealer in securities under the Securities
andExchange Act of 1934,a member of theFinancial Industry Regulatory Authority ("FINRA"),
and the Securities Investor Protection Corporation ("SIPC").

The Company is headquartered in San Jose, California, and has offices in Fremont, San
Francisco,andMilbrae, California.

The Company is authorized to sell corporate equity securities over the counter,corporate debt
securities, mutual funds,municipal securities, and variable life insurance or annuities, Consulting
Income is eamed by assisting brokers study andprepare for FINRA examinations. The Company
has approximately 1,000 clients with majority in Northern California.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactionsfor customers. Accordingly, the Company is exempt from the requirement of Rule
15c3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assetsand reserve requirements.

Description of Business

The Company is engaged in business as a securities broker - dealer for private placements of
securities,acting as a placement agent and as an intermediary between buyers and sellers of
private equity funds in the secondary market.

Basisof Accounting

The financial statements of the Corporatierthave beenprepared on the accrual basis of accounting
and accordingly reflect all significant receivables, payables; and other liabilities.

Cashand Cash Equivalents

The Company considers as cash all short-term investments with an original rnaturity of three
months or lessto be cashequivalents.

See accountant's audit report
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INTEGRAL FINANCIAL, LLC
NOTES TO FINANCIAL STATEMENTS

. December 31,2014

Accounts Receivable - Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance
for doubtful accounts is required. If amounts become uncollectible, they will be charged to
operations when that determination is made.

Revenue Recognition

Commission revenues are recorded by the Company when the service is rendered.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cash and cash equivalents. All of the Company's cash and cash equivalents are held
at high credit quality financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at an amount that approximates fair value and include cash and cash

equivalents. Fair values are based on quoted market prices and assumptions concerning the
amount and timing of estimated future cash flows and assumed discount rates reflecting varying
degrees of perceived risk.

Comprehensive Income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Income, establishes requirements for disclosure of comprehensive income that includes certain
items previously not included in the statement of income, including unrealized gains and losses
on available-for-sales securities and foteign currency translation adjustment among others.
During the year ended December 31, 2014, the Company did not have any components of
comprehensive income to report.

Estimates

The preparation öf financial statements in conformity with accounting psinciples generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assetsand liabilities anddisclosure of contingent
assetsand1iabilities at the date of the financial statements and the reported amounts of revenues
andexpenses during the reporting period. Actual results coulddiffer from those estimates.

Concentrations

The cornpany hasrevenue concentrations; the firm specializes in sales of municipal andcorporate
debtsecuritiesunderwriting, U.S.government municipal andcorporate debt securities.

See accountant's audit report
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INTEGRAL FINANCIALeLLC
NOTE5 TO FINANCIAL STATEMENTS

December31,2014

NOTE B - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisionsof Rule 15c3-3 of the Securities and Exchange Act of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions.
Net capital and the related net capital ratio may ßuctuate on a daily basis.
There were no material differences in the netamount reported as Net Capital in the audited
Computation of Net Capital and the brokendealer's corresponding unaudited Part IIA of the
FOCUS report required under Rule 15c3-L

NOTE C - POSSESSIONOR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer's funds or securities. There

were no material inadequacies in the procedures followed in adhering to the exceptive provisions
of SEC Rule 15c-3-3(k)(ii).

NOTE E -OTHER COMMITMENTS AND CONTINGENCIES

Included in the Company's clearing agreement with its clearing broker-dealer is an
indemnification clause.This clause relates to instances where the Company's customers fail to
settle security transactions.In the event this occurs, the Company will indemnify the clearing
broker-dealer to the extent of the net loss on the unsettled trade. At December 31, 2014,
management of the Company had not been notified by the clearing broker-dealer, nor were they
otherwise aware of any potential losses relating to this indemnification.

NOTEF-RENT

The amount of rent for December 31, 2014was$67,330.80.

NOTE G - PROPERTY,EQUIPMENT AND LEASEHOLD IMPROVEMENTS

Property,equipment and leasehold improvements are stated at cost less accumulated depreciation.
Expenditures for maintenance and repairs are charged to expense as incurred. Depreciation is
calculated on the double declining method.The following is a summary of property, equipment
and leasehold improvements:

Estimated Useful Life

Automobile 5 years $ 165,352
Furniture and equipment 3 - 7 years 39,118
Leasehold improvements 7 years -

204A70
Less- accumulated depreciation (66,142)
Total $ 138,328

Depreciation expense was $25,342.75 for the year December 31, 2014 and is included in the
operating expenses in the accompanying statement of income

Seeaccountant'saudit report
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INTEGRAL FINANCIAL, LLC
NOTES T FINANCIAL STATEMENTS

December$1, 2014

NOTE H- ADVERTISlNG

The Company follows the policy of charging advertising to expense anincurred of amount of
$525-00.

NOTE1- SUBSEQUENTEVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through
February 16.2015, which is the date the financial statement were available to be issued. Based
upon this review, the Company has determined that there were no events which took place that
would have a material impact on its financial statements.

Seeaccountant's auditreport
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Supplementary

Pursuant to rule 17a-5 of the

Securities and Exchange Act of 1934

As of and for the Year Ended December 31,2014

See accountant?s audit report
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Integral Financial, LLC.
Supplemental Schedules Required by Rule 17a45

As of and for the year ended December 31,2014

Compatation of Net Capital

Total Stockholder's equity: $ 412,454.00

Nonallowable assets:

Other Assets 17,779.00
Fixed Assets 138,329.00
Accounts receivable - other 0:00 (156,108.00)

Other Charges
Hairents 5;285.00
Undue Concentration 0.00 45,285.00)

Net allowable capital $ 251,061.00

Computation of Basic Net Capital Requirement

Minimum net capital required as apercentage of aggregate indebtedness $ 528-00

Minimum dollar net capitalrequirement of reporting broker or dealer 3 5,000.00

Net capital requirement $ -900_00

Excess net capital $ 246.061.00

Contputation of Appresate Indebtedness

Total Aggregate Indebtedness $ 7.914.00

Percentage of aggregate indebtedness to net capital M5%

Reconciliation of the Computation of Net Capitaf Under Rule 15e3-1

Computation of Net Capital reported on FOCUS HA as of December 31,2014 $ 251,095.00
Adjusenents:

Change in Equity (Adjustments) 0 00
Changein Non-Allowable Assets (34.00)
Change in Haircuts (0.00)
Change in Undue Concentration 0.00

NCC per Audit 25L061.00
Reconciled Difference $___-LO..00)

Seeaccountant's auditreport
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Integral Financial, LLC.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended December 31,2014

Exernptive Provisions Rule 15c343

The Company is exempt froní Rule 15c3-3 becauseall customers' transaction is cleared through
another broker4ealer on a fully disclosed basis.The nanie of the clearing firm is Southwest
Securities,Inc.

Statementof Chantes in Liabilities Subordinated to the Claims of General Creditors

Balance of sucheläimsat January1,2014 $ -

Additions

Reductions

Balance of such claims at December 31,2014 _-

Seeaccountant's audit report
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2014

Seeaccountant% audit report
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Edward Richardson,Jr.,CPA
15565NorthlandSuite 508West

Southfield,ML 48075

February 16,2015

Board of Directors
Integral Financial,LLC
1072 South De Anza
Suite#A 206
San Jose,CA #5i29

I have reviewed management's statements, included in the accompanying Representation Letter
of Exemptions, in which (1) Integral Financial, LLC. identified the following provisions of 17
C.F.R. §15c3-3(k) under which Integral Financial, LLC., claimed an exemption from 17 C.F.R. §
15c3-3(k)(2)(ii), and (2) Integral Financial, LLC., stated that Integral Financial, LLC. met the
identified exemption provisions throughout the most recent fiscal year without exception Integral
Financial, LLC.'s management is responsible for compliance with the exemption provisions and
its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordiingly, included inquiries and other required
procedures to obtain evidenceabout Iniegral Financial,LLC.'s compliance with the exemption
provisions- A review is substantially less in scope that an examination,the objective of which is
thezexpression of anopinion onmanagement's statements. Accordingly, I do not express such an
opinion.

Based on my review, I'm not aware of any material modifications that should be made to

managemenVs statements referred to above for thern to be fairly stated, in all material respects,
based on the novisions set forth in paragraph (k)(2)(ii) of Rule 15c34 under the Securities
Exchange Áutof1934

Edward Richardson,Jr.,CPA

Seeaccountant'saudit report
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REl'ORT ON SIPO ASSEN$MENT RECONCILIATION

For the year ended December 31,2014

18



Edward Richardson Jr.,CPA
15565Northland Drive

Suite 508West
Southfield, MI 48075

Board of Directors

late gral Finanoid, LLC
1072South DeAnza Blvd
Suite fí A 206
SanJose,CA 94129

In accordance with Rule 17a-5©(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[Transitional Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the period January 1,2014 to December 31,2014,which were agreed to by Integral Financial,
LLC. and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and
the SIPC, solely to assist you and other specified parties in evaluating Integral Financial, LLC, Inc.'s
compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-
7). Integral Financial, LLC.'s management is responsible for Integral Financial, LLC compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public Accountants. The

sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purposefor which this report has beenrequested or for any other purpose. The procedures
were performed and our findings are as follows:

1. Compared the listed assessmentpayments represented on Form SIPC-7 with the respective cash
disbursements record entries, including check amount of $1,921.29

2. Comparedaudited Total Revenue for the period of January01,2014 through the December 31,
2014 (fiscal year-end) with the amounts reported on Form SIPC-7 for the same period noting no
reportable reconciliation differences.

3. Compared any adjustments reported Form SIPC-7 with supporting schedules andwork papers,to
the extent such exists, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7 noting no
differences.

5. If applicable,compared the amount of any overpayment applied to the enrrent assessment with
the Form SIPC-7 on which it was originally computed. According to our findings, Integral
Financial,LLC had no reportable differences.

I was not engaged to, anddid not conduct an examination, the objective of which would be the expression
of anopinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional
procedures,other matters might have come to my attention that would have been reported to you.

This report is intended solely for the information anduse of the specified parties listed above and is not
intended to be andshouldnot be used by anyone other thanthese specified parties:

19



Febmary 16,tois
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flntegral
Financia! LLC

REE#
February 16 2015

Edward Richardson.Jr, CPA
15565Northland Drive
Suite 508 West
Southfield. MI 48075

RE: Exemption Statemem Rule 15c3-3 (k)(2)(ii) for FYE December 31.2014

Dear Mr. Richardson Jr..

Pleasebe advised that Integral FinanciaL LLC has complied with Exemption Rule 15c3-3 (k)(2)

(ii). for the period of January 1, 2014 through December 3L 2014. Integral financiaL LLC did
not hold customer securities or funds at am time during this period and does business on a

limited basis ipublicly registered non-trades REITS. and oil & gas partnershipsi. Integral
Financial, l.LC.'s past business has been of similar nature and has complied to this exemption
since its inception, (date)..

Frank 110.the presidem of lategral FinanciaL I LC hasmade available to Fdw ard Richardson alt
records and information including all communications from regulatory agencies received through
the date of this review December 3L 2014.

Frank Ho has been responsible for compliance with the exemption pnwision throughout the
fiscal year. Also, there wen not any know esents or other factors that might have affected
integral Financial LLC's compliance veith this exemption,

If you would like additional information or base any questions.feel free to call me directly at
(408) 9%-1118.

Very truly yours,

integral FinanciaL LLC
Frank llo
President

SanJose Meadqueder 1072 S De Arms Bad Suite A206 Sar Jose CA %129 Tet 408 995-1118 Fax: 408-99&it16
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