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OATH OR AFFIRMATION

I
I, David McNally , swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

I McNally Financial Services Corporation , asof
March 31, 2015, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,
principal officer or director has any proprietary interest in any account classified solely as that of a customer, except as follows:

NONE

President

otary Public SHEENAYVETTEMOLLEDA

I MyCommissionExpiresJuly 10,2018

This report** contains (check all applicable boxes): ........- - - - - -

I - (a) Facing page.- (b) Statementof Financial Condition.- (c) Statementof Income (Loss).
g (d) Statement of Changes in Financial Condition.

I g (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.- (g) Computation of Net Capital.

I (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

I (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods ofconsolidation.- (1) An Oath or Affirmation.

I - (m) A copy of the SIPC Supplemental Report.(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e) (3).
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I §PMB HelinDonovanCONSULTANTS & CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the Board of Directors ofMcNally Financial Services Corporation:

We have audited the accompanying statement of financial condition of McNally Financial Services
Corporation (the "Company") as of March 31, 2015, and the related statements of operations,
stockholder's equity, and cash flows for the year then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight

i Board (United States). Those standards require that we plan and perform the audit to obtain reasonableassurance about whether the financial statements are free of material misstatement. The Company is not

required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.

I Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and

I disclosures in the financial statements, assessing the accounting principles used and significant estimatesmade by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of March 31, 2015, and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Other Matters

I The Computation of Net Capital and Aggregate Indebtedness Pursuant to Rule 15c3-1 of the Securities
and Exchange Commission (the "Supplemental Schedule") has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The Supplemental

I Schedule is the responsibility of the Company's management. Our audit procedures included determiningwhether the Supplemental Schedule reconciles to the financial statements or the underlying accounting

and other records, as applicable, and performing procedures to test the completeness and accuracy of the

I information presented in Supplemental Schedule. In forming our opinion on the Supplemental Schedule,we evaluated whether it, including its form and content, is presented in conformity with Rule 15c3-1 of
the Securities and Exchange Commission. In our opinion, the Supplemental Schedule is fairly stated, in
all material respects, in relation to the financial statements as a whole.

PMB Helin Donovan, LLP

I Austin, TexasMay 26, 2015

I
5918 West Courtyard Drive. Suite 500 •Austin. TX 78730

tel (512) 258 9670 •fax (512) 258 5895 WWW.PMBHD.COM
PMB HELIN DONOVAN. LLP A MEMBER OF RUSSELL BEDFORD INTERNATIONAL LOCATIONS IN lLLIN01S, CALIFORNIA. TEXAS & WASHINGTON
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MCNALLY FINANCIAL SERVICES CORPORATION

Statement of Financial Condition

As of March 31, 2015

ASSETS

Cash $ 148,865

Receivable from clearing broker-dealers 215,022

I Deposit with clearing company 25,000Securities owned, at fair value 49,223

Other assetsand receivables 16,587
TOTAL ASSETS $ 454,697

LIABILITIES AND STOCKHOLDER'S EQUITY

I LiabilitiesAccounts payable and accrued expenses $ 282,034

Total liabilities 282,034

Stockholder's Equity
Common stock, 2,000 shares authorized, $0.01 par value, 1,000 shares

I issued and outstanding 10Additional paid-in capital 104,411

Retained earnings 68,242

I Total stockholder's equity 172,663TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 454,697

See notes to financial statements and report of independent registered public accounting firm.
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MCNALLY FINANCIAL SERVICES CORPORATION

Statement of Operations

For the Year Ended March 31, 2015

REVENUES

Securities commissions $ 3,247,374
Insurance commissions 515,350

Interest and investment income, net 5,331
Total revenues 3,768,055

I EXPENSESCommission expense 3,226,231
Payroll expenses 223,835

I Professional services I12,059Regulatory fees 14,650
Advertising 4,548

I Depreciation 2,413Other expenses 117,547

Total expenses 3,701,283

NET INCOME BEFORE INCOME TAX 66,772

Income tax expense 22,733

NET INCOME $ 44,039

See notes to financial statements and report of independent registered public accounting firm.

I
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I MCNALLY FINANCIAL SERVICES CORPORATION

Statement of Changes in Stockholder's Equity
For the Year Ended March 31, 2015

I Additional
Common Paid-in Retained

I Shares Stock Capital Earnings TotalBalance at March 31, 2014 1,000 $ 10 $ 104,411 $ 24,203 $ 128,624

Net income - - - 44,039 44,039

Balance at March 31,2015 1,000 $ 10 $ 104,411 $ 68,242 $ 172,663

See notes to financial statements and report of independent registered public accounting firm.
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MCNALLY FINANCIAL SERVICES CORPORATION

I Statement of Cash Flows

For the Year Ended March 31, 2015

I
Cash flows from operating activities:

I Net income $ 44,039Adjustments to reconcile net income to cash provided by operating activities:

Depreciation 2,413

I Unrealized loss on securities owned 1,994Changes in operating assets and liabilities:

Receivable from clearing broker-dealers (4,280)

I Other assets and receivables (195)Accounts payable and accrued expenses 9,564
Net cash provided by operating activities 53,535

Cash flows from investing activities:

Purchase of property and equipment (1,051)
Net cash used in financing activities (1,051)

Cash flows from financing activities: -

Net increase in cash 52,484
Cash at beginning of year 96,381
Cash at end of year $ 148,865

Supplemental Disclosures of Cash Flow Information:

Interest paid $ -

Income taxes paid $ 4,298

Seenotes to financial statements and report of independent registered public accounting firm.



MCNALLY FINANCIAL SERVICES CORPORATION
Notes to the Financial Statements

March 31, 2015

Note 1 - Nature of Business

McNally Financial Services Corporation (the "Company") was incorporated in the State of Texas on
April 11, 2002 and became a registered broker-dealer with the Securities and Exchange Commission

I ("SEC") in September 2002 and is a member of the Financial Industry Regulatory Authority ("FINRA").The Company operates under the provisions of Paragraph k(2)(ii) of Rule 15c3-3 (the "Rule") of the SEC,
and accordingly, is exempt from the remaining provisions of the Rule. The Company's customers consist
primarily of individuals located throughout the United States of America.

For the year ended March 31, 2015, substantially all the commissioned brokerage transactions were

settled through Pershing, LLC ("Pershing") pursuant to a fully disclosed Clearing Agreement.

Note 2 - Summary of Significant Accounting Policies

I Basis of AccountingThese financial statements are presented on the accrual basis of accounting in accordance with generally
accepted accounting principles in the United States of America. Revenues are recognized in the period
earned and expenses when incurred.

Use of Estimates

The preparation of the financial statements in conformity with accounting principles generally accepted in

I the United States of America requires management to make estimates and assumptions that affect thereported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reported period.
Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include cash and highly liquid investments with a maturity at date of purchaseI of ninety days or less. The Company considers highly liquid investments in money market funds to becash equivalents.

I Property and EquipmentProperty and equipment are carried at cost less accumulated depreciation. Depreciation is recognized
using the straight-line method over the estimated useful lives of the related assets (three to five years),

I except for leasehold improvements, which are depreciated straight-line over the shorter of the estimateduseful life or the life of the lease. Expenditures for repairs and maintenance and minor replacements are
charged to expense as incurred.

I Long-lived assets, such as property and equipment, are reviewed for impairment whenever events or
changes in circumstances indicate that the carrying amount of an asset may not be recoverable.
Recoverability of assets to be held and used is measured by a comparison of the carrying amount of an

I asset to estimated undiscounted future cash flows expected to be generated by the asset. If the carryingamount of an asset exceeds its estimated future cash flows, an impairment charge is recognized by the
amount by which the carrying amount of the asset exceeds the fair value of the asset. Assets to be

I disposed of would be separately presented in the statements of financial condition, reported at the lowerof the carrying amount or fair value less costs to sell, and no longer depreciated.

Trading Profit

i Trading profits include gains and losses on securities traded as well as adjustments to record securitiespositions at market value. Dividends are recorded on the ex-dividend date.

I
6

I



I
MCNALLY FINANCIAL SERVICES CORPORATION

I Notes to the Financial StatementsMarch 31, 2015

(continued)

I The Company's investments are stated at fair value. However, interpreting market data to estimate fair
value requires considerable judgment. Accordingly, the estimates presented herein do not necessarily
indicate the amounts that the Company could realize in a current market exchange. The use of different

I market assumptions and estimation methodologies may have a material effect on the estimated fair valueamounts.

I Securities CommissionsSecurity transactions and the related commission revenues and expenses are recorded on a settlement date
basis, generally the third business day following the transaction. If materially different, commission
income and related expenses are recorded on a trade date basis.

Insurance Commissions

Insurance commissions are recorded when the insurance products are funded by the customer and the
commission is earned.

Financial Instruments and Credit Risk

I The Company is engaged in various trading and brokerage activities with counterparties, primarilybroker-dealers and other financial institutions. In the event that counterparties do not fulfill their
obligations, the Company may be exposed to risk. The risk of default depends on the creditworthiness of

I the counter party or issuer of the instrument. It is the Company's policy to review, as necessary, the creditstanding of each counter party.

Financial instruments that potentially subject the Company to credit risk include cash, receivables from
clearing broker-dealers and securities owned. Receivables from clearing broker-dealers represent cash
deposited and commissions receivable from these broker dealers and are insured by the Securities

I Investor Protection Corporation. Securities owned consist of investments in registered investment
companies and are held for investment purposes. Securities that are marketable are stated at fair market
value (as determined by quoted market prices) and securities not readily marketable are carried at fair

value as determined by management of the Company. The increase or decrease in net unrealized
appreciation or depreciation of securities is credited or charged to operations.

Income Taxes

I The Company accounts for income taxes using the liability method whereby deferred tax asset andliability account balances are determined based on differences between financial reporting and tax
bases of assets and liabilities and are measured using the enacted tax rates and laws that will be in
effect when the differences are expected to reverse. Valuation allowances are established, when
necessary, to reduce deferred tax assets to the amount expected to be realized.

In the ordinary course of business, there are transactions for which the ultimate tax outcome is

I uncertain. The Company regularly assesses uncertain tax positions in each of the tax jurisdictions inwhich it has operations and accounts for the related financial statement implications. Unrecognized
tax benefits are reported using the two-step approach under which tax effects of a position are
recognized only if it is "more-likely-than-not" to be sustained and the amount of the tax benefit

I recognized is equal to the largest tax benefit that is greater than fifty percent likely of being realizedupon ultimate settlement of the tax position. Determining the appropriate level of unrecognized tax
benefits requires the Company to exercise judgment regarding the uncertain application of tax law.

I The amount of unrecognized tax benefits is adjusted when information becomes available or when anevent occurs indicating a change is appropriate.

The Company files U.S. federal and U.S. state tax returns. The Company is generally no longer
subject to tax examinations relating to federal and state tax returns for years prior to .

7



I
MCNALLY FINANCIAL SERVICES CORPORATION

I Notes to the Financial StatementsMarch 31, 2015
(continued)

i The Company is subject to the Texas margin tax; however, the amounts were not considered to be
material. As such, there is no Texas margin tax accrued as of March 31, 2015.

I Fair Value MeasurementsThe fair value of the Company's financial instruments reflects the amounts that the Company estimates to
receive in connection with the sale of an asset or paid in connection with the transfer of a liability in an

I orderly transaction between market participants at the measurement date (exit price). The fair valuehierarchy that prioritizes the use of inputs used in valuation techniques is as follows:

I Level 1 - quoted prices in active markets for identical assetsand liabilities;
Level 2 - observable inputs other than quoted prices in active markets, such as quoted prices for
similar assets and liabilities in active markets, quoted prices for identical or similar assets and
liabilities in markets that are not active, or other inputs that are observable or can be corroborated by

I observable market data;Level 3 - unobservable inputs reflecting management's assumptions, consistent with reasonably
available assumptions made by other market participants. These valuations require significant
judgment.

The carrying amounts of the Company's financial instruments, which include cash and cash equivalents,
receivables from broker-dealers, other assets, due to broker-dealers, accounts payable and accrued
expenses, approximate their fair values due to their short maturities.

Management Review

I The Company has evaluated subsequent events through May 26, 2015, the date the financial statementswere available to be issued.

Recent Accounting Pronouncements

Accounting standards that have been issued or proposed by the Financial Accounting Standards

Board ("FASB") or other standards-setting bodies are not expected to have a material impact on the
Company's flnancial position, results of operations or cash flows.

Note 3 - Clearing Deposit

i The Company maintains a deposit account with Pershing as part of the Company's contract for services.Pershing requires a deposit for its services that serves as a reserve for counterparty credit risk, including
default risk and settlement risk, as well as market risk to open un-hedged positions. As of March 31,
2015, the deposit balance was $25,000.

Note 4 - Property and Equipment

Property and equipment consisted of the following as of March 31,2015:

Equipment $ 21,795

I Total property and equipment 21,795
Accumulated depreciation (21,795)

Net property and equipment $ -

Depreciation expense was $2,413 for the year ended March 31, 2015 and is included in the accompanying
statement of operations.

8



MCNALLY FINANCIAL SERVICES CORPORATION
Notes to the Financial Statements

March 31, 2015
(continued)

Note 5 - Fair Value Measurements

I
The following table presents information about the Company's assets measured at fair value on a
recurring basis as of March 31, 2015:

Quoted Prices Significant
for Active Other Significant

I Markets for Observable UnobservableIdentical Assets Inputs Inputs
(Level 1) (Level 2) (Level 3) Total

Mutual Funds $ 49,223 $ - $ - $ 49,223I
The following schedule summarizes the investment return and its classification in the statement of
activities for the year ended March 31, 2015:

Interest and dividends, net of fees $ 7,325
Investmentdepreciation (1,994)

$ 5,331

Note 6 - Income Taxes

Deferred income taxes reflect the net tax effects of temporary differences between the carrying amounts
of assetsand liabilities for financial reporting purposes and the amounts used for income tax purposes. As
of March 31, 2015, deferred tax assets and liabilities were not significant.

The Company's provision for income taxes differs from the expected tax expense amount computed by
applying the statutory federal income tax rate of 34% to income before income taxes as a result of the
following:

Tax at U.S. statutory rate of 34% $ 22,702

I Permanent differences and other 31Income tax expense $ 22,733

Note 7 - Net Capital Requirements

The Company, as a registered fully licensed broker and dealer in securities, is subject to the SEC Uniform

I Net Capital Rule ("Rule 15c3-1"). Under this rule, the Company is required to maintain a minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. Rule 15c3-1 also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 15 to 1. At March 31, 2015, the minimum net capital

I requirement for the Company was $50,000. Net capital at March 31, 2015 aggregated $148,693. TheCompany's ratio of aggregate indebtedness to net capital was 1.9 to 1 at March 31, 2015.

I
I
I
I



Schedule I

MCNALLY FINANCIAL SERVICES CORPORATION

Computation of Net Capital and Aggregate Indebtedness

I Pursuant to Rule 15c3-1 of the Securities and Exchange Commission
For the Year Ended March 31, 2015

I Total stockholder's equity qualified for net capital $ 172,663

I Deductions and/or chargesNon-allowable assets:

Other assets 16,587

Net capital before haircuts on securities 156,076

Haircuts on securities 7,383

Net capital $ 148,693

Aggregate indebtedness

Accounts payable and accrued expenses $ 282,034

Total aggregate indebtedness $ 282,034

Computation of basic net capital requirement

Minimum net capital required (greater of $50,000 or

6 2/3% of aggregate indebtedness) $ 50,000

Net capital in excess of minimum requirement $ 98,693

Net capital less greater of 10% of aggregate indebtedness or 120% of

minimum net capital required $ 88,693

Ratio of aggregate indebtedness to net capital 1.9 to 1

Net capital, as reported in the Company's Part II (unaudited) Focus report

filed with FINRA in April 2015 $ 171,340
Audit adjustments:

Net effect of audit adjustments on net capital (22,647)

Net capital $ 148,693

See notes to financial statements and report of independent registered public accounting firm.

I
I
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I $ PMBHelinDonovanCONSULTANTS & CERTIFIED PUBLIC ACCOUNTANTS

I INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S REVIEWREPORT REGARDING THE EXEMPTIVE PROVISIONS OF RULE 15c3-3

I To the Board of Directors ofMcNally Financial Services Corporation:

We have reviewed management's statements, included in the accompanying McNally Financial Services
Corporation Exemption Report, in which (1) McNally Financial Services Corporation (the "Company")
identified the following provisions of 17 C.F.R. § 15c 3-3(k) under which the Company claimed an
exemption from 17 C.F.R. § 240.15c3-3(k)(2)(ii) (the "exemption provisions") and (2) management

I stated that the Company met the identified exemption provisions throughout the year ended March 31,2015 without exception. The Company's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

I Based on our review, we are not aware of any material modifications that should be made tomanagement's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

PMB Helin Donovan, LLP

Austin, Texas

May 26, 2015

I
I
I
I
I

5918 West Courtyard Drive. Suite 500 •Austm. TX 78730

tel (512) 258 9670 •fax (512) 258 5895 WWW.PMBHD.COM
PMB HELIN DONOVAN. LLP A MEMBER OF RUSSELL BEDFORD INTERNATIONAL LOCATIONS IN ILLINOIS. CALIFORNIA, TEXAS & WASHINGTON
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McNally Financial Services Corporation

Exemption Report

SEC Rule 17a-5(d)(4)

I
I May 26,2015

The below information is designed to meet the Exemption Report criteria pursuant to SEC Rule 17a-

5(d)(4):

I
• McNally Financial Services Corporation (the "Company") is a broker/dealer registered with the

I SEC and FINRA.• The Company has claimed an exemption under paragraph (k)(2)(ii) of Rule 15c3-3 for the fiscal
year ended December 31,2014.

I • The Company is exempt from the provisions of Rule 15c3-3 because it meets conditions set forthin paragraph(k)(2)(ii) of the rule,of which, the identity of the specific conditions are as follows:
• The provisions of the Customer Protection Rule shall not be applicable to a broker or dealer

who, as an introducing broker or dealer, clears all transactions with and for customers on a
fully disclosed basis with a clearing broker or dealer, and who promptly transmits all
customer funds and securities to the clearing broker or dealer which carries all of the accounts
of such customers and maintains and preserves such books and records pertaining thereto

I pursuant to the requirements of Rule 17a-3 and Rule 17a-4,asare customarily made and keptby a clearing broker or dealer
• The Company has met the identified exemption provisions throughout the year ended March 31,

2015 without exception.

We (management of the Company) believe, to the best of our knowledge, the above statements to be true
and correct.

I
I
I
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§PMB HelinDonovan

CONSULTANTS & CERTIFIED PUBLIC ACCOUNTANTS

I INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON PROCEDURESRELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Board of Directors of

McNally Financial Services Corporation:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments

I [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
("SIPC") for the year ended March 31, 2015, which were agreed to by McNally Financial Services
Corporation (the "Company") and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and SIPC solely to assist you and the other specified parties in evaluating the

I Company's compliance with the applicable instructions of Form SIPC-7. The Company's management isresponsible for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the American Institute

I of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of thoseparties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries (cash disbursements journal), noting no differences;

I 2. Compared the amounts reported on the audited Form X-17A-5 for the year ended March 31,2015, as applicable, with the amounts reported in Form SIPC-7 for the year ended March 31,
2015, noting no differences;

I 3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and workingpapers, noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related

I schedules and working papers supporting the adjustments, noting no differences.We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we

I performed additional procedures, other matters might have come to our attention that would have beenreported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

PMB Helin Donovan, LLP

Austin, Texas
May 26, 2015

I 5918 West Courtyard Drive. Suite 500 •Austm, TX 78730

tel (512) 258 9670 ofax (512) 258 5895 WWW.PMBHD.COM

PMB HELIN DONOVAN. LLP A MEMBER OF RUSSELL BEDFORD INTERNATIONAL LOCATl0NS IN ILLINOIS, CALIFORNIA. TEXAS & WASHINGTON



SECURITIES INVESITORPROTECTIONCORPORATION

§.7 P.0 Box 92185 2W0a2sh37n1gt$o3neD.C.20090-2185 SWo?
(33-REV 7 10) GeneralAissessmentReconciliation (33-REV 790)For the Escal year ended 3/31/2015

(Read carefuly the instrucyons in your Working Ocpy oefore comp!êting this Form:

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEAR ENDINGS

I 1. Nameof Member, address. Designated Examining Authority, 1934 Act registration no, and month in which escal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note: li any of the Informationshown on the
085388 FINRA MAR mailng label requires correction, please e-mail
MCNALLYFINANCIAL SER CORP any correctionsto form@sipc.org and so
POBOX701928 indicate on the form filed.SANANTONIO TX 78270-1928

Nameand telephone number of person to
contact respecting this form.

2. A. General Assessment (item 2e from page 2) $ 7,280
8. Less paymentmade with SIPC-6 filed (exclude interest) ( 6,820

I Date Paid 77
C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 383

E. Interest computed on late payment (see instructiori El for___days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $
G. PAID WITH THIS FORM:

Check enclosed. payable to SIPC

Total (must be same as F above) : $

H. Overpayment carried forward ; $(

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration numben:

The SIPC member submitting this form and the

person by whom it is executed represent thereby McNally Financial Services Corporation
that all information contamed herein is true, correctand complete.

I Dated the 8th day of May , 20 15 President

This form and the assessment payment is due 60 days after the end of the fiscal year. Reta he Working Copy of this formfor a period of not less than 6 years, the latest 2 yearslin an easily accessible place.

m Dates:

Postmarked Received ReviewedLu

5 CalculationS Doctmentat00 Grwao CCpyl a Exceptions:
CL.

Disposition of exceptions:



DETERMINATIONOF "SIPCNET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 4/1/2014
and ending 3/31/2015

Eliminate cents
item No.
23. Total revenue(FOCUSLine12 PartliA Line 9, Code4030)

2b. Additions:
(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot included above. 3,768,055

(2) Net lossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Net loss from principaltransactionsin commoditiesin trading accounts.

(4) Interestanddividendexpensedeductedindeterminingitem2a.

{5)Net loss from managementof or participationin the underwritingordistributionof securities.

(6) Expensesotherthanadvertising.printing, registrationfeesandlegalfeesdeductedin determiningnet
profit from managementof or participationin underwritingor distributionof securities,

(7)Net lossfromsecuritiesin investmentaccounts. 1,
Total additions 1,993

I2c, Deductions:(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyor unit
investment trust, from the saleof variable annuities,fromthe businessof insurance,frominvestment

I advisoryservices rendered to registered investment companiesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts. 855;372

I (2)Revenuesfromcommoditytransactions.
(3) Commissions,floor brokerageandclearancepaid to other SIPC membersin connection with

securities transactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5)Netgainfromsecuritiesin investmentaccounts.

I (6) 100% of commissionsandmarkupsearnedfrom transactionsin (i) certificatesof depositand
(ii) Treasurybills, bankersacceptancesorcommercial paper that matureninemonthsor less
from issuancedate.

(7) Directexpensesof printing advertisingandlegal feesincurredin connectionwith otherrevenue
relatedto the securities business(revenuedefined bySection16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(SeeInstructionC):

(Deductionsin excessof $100,000 requiredocumentation)

(9) (i) Total interestanddividend expense(FOCUSUne 22/PART llA Une 13,
Code 4075 plus line 26(4) above)but not in excess

I of total interest and dividend income. S(ii) 40% of margininterest earnedoncustomerssecurities
accounts(40% of FOCUSline 5, Code3960). S 2,698

Enter the greater of line (i) or (ii) 2*698

Totaldeductions 858,070

2d.SIPCNetOperating Revenues $2,911,978

28.GeneralAssessment@.0025 g 7,280
(to page1.iine 2.A.)


