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OATH OR AFFIRMATION

3, Yvonne Viß ___ _ , swear (or affirm) that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Key West Investtnents LLC , as

of December 31 , 2014 , are true and correct. I further swear (of affirm) that

neither the company ser any pattner, proprietori principal officer or director has any proprietary interest in any account
classified solely asthat of a customer except as follows:

Title

Notary Public WINNESWONG (COMM. #2008138 z

This report **contains (check all applicable boxes): NotLarSyA gblic I inia
M (a) Facing Page. MyComm.ExpiresFeb.18,2017

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

E (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

3 (1) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of conßdential treatment qfeertain partions of this filing, see section 240-17a-5(e)(3).
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Edward Richardson Jr., CPA
15565 Northland Dr W Ste 508

Southfield, MI 48075
248-559-4514

Independent Auditor's Report

Board of Directors

Key West Investments, LLC
33 E.Valley Blvd
Alhambra , CA 91801

Report on the Financial Statements

I haveaudited the accompanying statement of financial condition of Key West Investments, LLC as of
December 31,2014 and the related statements of income, changes in stockholder'sequity, changes in
liabilities to claims of general creditors,and cash flows for the year ended.These financial statements
are the responsibility of Key West Investments,LLC management.My responsibility is to expressan
opinion on these financial statementsbased on my audit.

Auditor's Responsibility

I conducted this audit in accordance with the standards of the Public Company Accounting Oversight

Board (United States). Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining. on a test basis,evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provides a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects,the
financial position of Key West Investments, LLC asof December 31,2014, and results of its operations
and its cash flows to the year then endedin conformity with accounting principlesgenerally accepted in
the United States.

Other Matters

The Supplemental Information has been subjected to audit procedures performed with audit ofKey West
Investments, LLC financial statements. Supplemental Information is the responsibility of Key West

Investments, LLC's management. My audit procedures included determining whether the Supplemental
Information reconciles to the financial statements or the underlying accounting and other records as

applicable, and performing procedures to test the completeness and accuracy of the information

presented in the Supplemental Information .In forming my opinion on the Supplemental Information, I
evaluated whether the Supplemental Information, including its form and content is presented in

conformity with the standards of the Public Company Accounting Oversight Board (United States.In
my opinion, the Supplemental Information is fairly stated, in all material respects, in relation to the
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to the financial statements asa whole.

Edward Richardson Jr, CPA
Southneld,MI 48075
February 16,2015
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KEYWESTINVESTMENT5,LLC
RnancialStatements

Statementof FinancialCondition
Asof andforthe Year-EndedDecember3L 2014

ASSETS
Current assets
Cash $ 64 77
Accounts receivable 12 786

Other currentassels

Deposits 5 634
Total current assets 83 197
Fixedassets
Famiture & equipment net 4 044

Total fixed assata 4 044

Total assets 87 241

UABILITIES
Cunent liabilities

Accountspayable 9 922
Accrued liabihties 5 001

Total liabilities, all current 14 925

EQUITY

Contributed capital 663 994
Retained eamings (543 428)
Not income (48 248)

Total equity 72,318

TOTAL LIABluTIES & EQUITY 87;241

The accompanying notes arean integral part of these financial statements.
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KEYWEST INVESTMENTS,LLC
FinancialStatements

Statementof Operations
AsofandformeYear-EndedDecember31,2014

income

Commission income $ 213,014
Fee income 17,958
Other income 20,169

Totat income 251,141

Expense
Payrolt 44,334
€ðmmission 111,754
Depreciation 390

Professionalfees 58,793
Rent 33,871
General 50,247

Total expense 299,389

Net loss (482248)

The accompanyingnotes are an integral part of these financial statements.

Page5



KEYWESTINVESTMENTS,U.C
EinancialStatements

Statementof CashFlows
Asatend ihr the YeareEndedDecember31,20.14

Cashflows from operating activities:
Net gain (loss) ($48,248)
Changein operating assets and liabilities:
Accounts rece vable 9,02g

Security deposit 2,40g
Prepaidassets (1,215)
Furniture and equipment depreciation 390
Accounts payable andaccrued expenses (17,472)
Adjustments to retained earnings, prior period 25|572

Net cash provided (used) from operating activities (29,536)

Cashflows from investing activities

Cashflows from financing activities:
Capitaladditions (withdrawals) 37,108

Net increase (decrease) in cash 7,572

Cashat beginning of year 60;514

Cashat end of year 64;777

The accompanying notes are an integral part of these financial statements.
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KEYWEST INVESTMENTS,LLC
AnancialStatements

Statementof ChangesinOwnershipEquity
AsoFag furtheisarended December31,2014

Beginning of period $ 57,885
Less:IMetloss (48,248)
Plus:Member contributions 37,108

Pius:Prior period adjustments 25,573
LessiDividends paid

Partnerf equity end of period 72,318

The accompanying notes are an integral part of these financial statements.
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KEYWESTANVESTMENTS,LLC
AnanciatStatements

Statementof Changesin SubordinatedLiahHities
McFandier the Year-Endedosannber31g2014

Begínning of pened $ -

Plus:Additions
Less:Deductions

Partnerstequity end of period

The accompanying notes are an integral part of these financial statements.

Page a



KEYWESTINVESTMENTS,LLC
Notesto FinancialStatements

AsofandfortheYear-EndedDecemberti, 2014 *

NOTEA - SUMMARYOFACCOUNTINGPOUCtES

Accounting principles followed by the Company and the methods of applying those principles
which materially affect the determination of financial position, results of operation and cashflows
are summarized below:

Organization

KeyWest Investments>LLC (the Company)was formed as a Califomia corporation on December
31, 2008 The Companyhasadopted acalendar year.

Descriptionof Business

The Company, located in tos Angeles, CA, is a broker- dealer in securities registered with the
Securities and ExchangesCommission("SEC")and is a member of FINRA.The Companyoperates
urider SECRule 15c3-3(k}(2)(ii), which provides that alt funds and securities belonging to the

Company's customers arediandled by a clearing broker-dealer; additionally, the same provision
exempts the firrn from the computation of the reserve formula.

Basisof Accounting

The financial statements of the Companyhave been prepared on the accrual basis of accounting

and accordingly reflect all significant receivables,payables,and other liabilities.

CashandCashEquivalents

The Company considers as cash all short-term investments with an original maturity of three
months or lessto be cashequivalentsi

AccountsReceivable-Recognition of BadDebt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance
for doubtful accounts is required. If amounts become uncollectible they will be charged to
operations when that determination is made.
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KEYWESTINVF5TMENTS,LLC
Notesto Rnanclai$tatements (Cont'd)

RevenueRecognition

Commission revenues are recorded by the Company on the settlement date reported by the
dearing affiliate that settles trades.

Depredation

TVe Company usesthe double dedining balancemethod of depreciation.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cashandcash equivalents.All of the Company'scashandcashequivalents are held at
high credit quality financial institutions.

FairValueof RnancialInstruments

Financial instruments that are subject to fair value disdosure requirements are carried in the
financial statements at an amount that approximates fair value and indude cash and cash
equivalents. Fair values are based on quoted market prices and assumptions concerning the
amount and timing of estimated future cashflows and assumeddiscount rates reflecting varying
degrees of perceived risk.

Comprehensiveinçome

Statement of FinancialAccounting Standards (SFAS)No.130, Reporting Comprehensive Income,
establishes requirements for disdosure of comprehensive income that includes certain items
previously not included in the statement of income, induding unrealized gains and losses on
available-for-sales securities and foreign currency translation adjustment among others.
During the year ended December 31, 2014, the Company did not have any components of
comprehensive income to report.

Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities anddisdosure of contingent
assetsand liabilities at the date ofthe financial statements and the reported amounts of revenues
and expensesduring the reporting period. Actual results could differ from those estimates.
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KEYWESTINVESTMENE,LLC
Notesto FinancialStatements (Cont'd)

Concentrations

The company hasrevenue concentrations; the firm specializes in salesof securities.

NOTE5-ACCRUEDLIABlUTIES

The amount of $4;953°represents payroli tiabilities.r-2 y sea-4 -

NOTEC-RENT

The amount of $33,871 represents the rent incurred for the office space.

NOTED- SUBSEGlUEIREVENTS

The Cornpany has evaluated events subsequent to the balance sheet date for items requiring

recording or diselysure in the financíal statements. The evaluation was performed through44aesh-
Er2æt;Mhich is the date the financial statement were available to be issued.Based upon this
review, the Companyhasdetermined that there were no events which took place that would have
a material impact on its financial statements.
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KiiYWESTINVESTMENTS,LLC
SupplementarySchedulesPursuantto SEARule17a-S

Ofthe 5ecuritiesandExchangeAct of 1934
AsefandfortheYear4ndeddecember352014

computadon of Net Camal

Total Stockhokler's Equity $72,318
Non-Allowable Assets

Deposits 5,634
Fumiture &equipment,net 4,044

Haitcuts on Securities Positions
Securities Haircuts
Undue Concentration Charges

Net Allowable Capital 02,640

comentagonerNet canualiteaubernent

MinimumNet Capital Required as a Percentageof Aggregate indebtedness 995
Minimum Dollar Net Capital Requirement of Repotting Broker/Dealer 5 000
Net Capital Requirement 5,000
Excess Net Captal 57,640

CommutadonafAmarenntnindebtedness

TotalAggregate indebtedness 14 923
Percentage of Aggregate indebtedness to Net Capital 23 02%

Comnutadonof Reconcinatlanof Net cenital

Net Capital Computed and Reported on FOCUS IIA as of December 31, 2014 $ 28,738
Adjustments
increase (Decrease) in Equity 31,164
(increase) Decrease in Non-Allowable Assets 2,738
(increase) Decrease in Securities Haircuts -

Net Capital per Audit 62,640
Reconelled DiWerence
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KEYWESTINVESTMENTS,LLC
SupplernentarySchedulesPursuantto SEARule17a-5

Ofine SecuritiesandExchangeAct of 1934
Asof andfor the Year-Ended December31,2014

S†ptementRelatedto Unifottn Net Capita0Rule

The Company is a member of the FINRA and is subject to the SECUniform Net Capital Rule 15c3-1. This

rule requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both asdefined, shall not exceed 1500%(15 to 1), or, during its first year of
operations, 800% (8:1). Net capital andthe related net capital ratio may fluctuate on a daily basis. At
December 31,2014, the Company had net capital of $62,640which was $57,640 in excessof its required
net capital of ($5,000. The Company's ratio of aggregate indebtedness to net capital was 23.82%.The
Company haselected to use the basiccomputation method, asis permitted by the rule,which requires that
the Company ma:ntain minimum Net Capital pursuant to a fixed dollar amount or 6-2/3% percent of total
aggregate indebtedness, asdefined, whichever is greater, and does not, therefore, calculate its net capital
requirement under the alternative reserve requirement method. Material differences reported as net
capital in the audsted computation of net capital and the broker- dealer's corresponding unaudited Part IIA

of the FOCUS report required under Rule 15c3-1 reflects increases in equity due to prior period
adjustments; primarily decreases in accounts payable of $36,109, and other differences comprised of
various adjustments.

Provision(PossessionandControll

The Company does not have possessionor control of customer's funds or securities. There were no material
inadequacies in the procedures followed in adhering to the exemptive provisions of SEA Rule 15c3-
3(k)(2)(ii); All customer transactions cleared through another broker-dealer on afully disclosed basis.

StatementRelatedto Materialinadequacies

This audit did not disclose any material inadequaciessince the previous audit of the financial statements
contained within the audit report of the Computation of Minimum Net Capital Requirement asreported in
the Supplemental Schedules contained within the audit report or the filed Financial and Operational
Combmed Uniform Single Report (EOCUSIIA) filed pursuant to SEARule15c3-1. Differences in net capital
between this audit computation and the filed unaudited FOCUSIIA is explained supra.The firm is exempt
from 15c3-3; it does not maintain customer funds or securitiesand, therefore, does not maintain customer
funds to segregate nor does it maintain separate accounts for customers.

Statement Relatedto SIPCReconciRation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report which includes

procedures related to the broker-dealers SIPC annual general assessment reconciliation or exclusion from
membership forms. In circumstances where the broker-dealer reports $500,000 or less in gross revenue
they are not required to file the supplemental SIPC report. The Company is exempt from filing the

supplemental report under SEARule 17a-5(e)(4) because it is reporting lessthan $500,000 in grossrevenue.
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KEYWESTINVESTMENTS,LLC
SupplementarySchedulesPursuantto SEARule17a-5

of the Securitiesand ExchangeAct of 1934
Asof andfor the YearEnded December 31,2014

EnnettonitenettfusuanttarSEAdule 17a-5fdNININ#1(21

Fehmars 25.2015

m AnnaVolkomer
FINRA t'cordinator

Re: Exemption Report Pursuant to SEARule 17a-5(d)(1)(i)(B)(2)

To the best knowledge and belief Key West investments LLC:

L 4ey West investments LLC claims exemption 15c3-3(k)(2)(fi) from 15c3-3;

2. <eyWest investments LLChas met the identified exemption frornJanuary 1, 2014

through December 31, 2014 without exception, unless,if applicable, as stated in
iumber 3,below;

3. Key West investments LLC hashad no exceptions to report this åscalyear.

Sincard

CEOGO
Rey Watt insetmelds.Lin
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