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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Schlitt investor Services, InC OFFICIAL USE ONLY1
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D.NO.

1717 Indian River Blvd Ste 300

(No. and Street)

Vero Beach FL 32960

(City) (State) (Zip Code)

NAlv[E AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Robert W Schlitt, Jr , President 772-567-1188 x118

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Breard & Associates, Inc.

(Name - if individual, state last, Jirst, middle name)

9221 Corbin Avenue, Suite 170 Northridge CA 91324

(Address) (City) (State) (Zip Code)

CHECK ONE:

)(¯ Certified Public Accountant

0 Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supportedby a statement of facts and circumstancesrelied on as the basisfor the exemption. SeeSection 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC1410 (06-02) unleestheformdisplayeacurrentlyvalldOMBcontroinumber.



OATil OR AFFIRMATION

I Robert W Schlitt Jr , swear (or affirm) that, to the best of

my lenowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

I Schlitt investor Services,10c asof December 31 , 20 14 , ar true and correct. I further swear (or affirm) that

neithee the company när any partner, proprietor printiparafficer or director his any proprietary interest in any account

classified solely as that of a customer, except as follows:

0 SSIONEXPIRES e , -
AUGUST31,2017 Signature J

COM.N0.FF46626i President

I This report ** contains (cheek all applicable boxes):É (a) Facing Page.

E (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).

I E (d) Statement of Changes in Financial Condition.E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

_ 0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Ruler13c3-1 and the
Computation for Determination of the R.eserve Requirements Under Exhibit A of Rule 1503-3.- 0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

I 1$ (1) An Oathor Affirmation.(m)A copy of the SIPC SupplementalReport.

0 (n) A reportdescribing any material inadequacies foundtoexister found tohave existed since the date ofthe previous audit.

**For tonditions of confidential treatment of certain portions ofthis ßhnge see section 240.lea-$(ef(3)s
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Schlitt Investor Services, Inc.

Report Pursuant to Rule 17a-5 (d)

Financial Statements

For the Year Ended December 31, 2014
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EARD & ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

I Board of DirectorsSchlitt Investor Services, Inc.:

We have audited the accompanying statement of financial condition of Schlitt Investor Services,
Inc. ("the Company") as of December 31, 2014, and the related notes (the "financial

I statements"). These financial statements are the responsibility of Schlitt Investor Services Inc.'smanagement. Our responsibility is to express an opinion on these financial statements based on
our audit.

I
We conducted our audit in accordance with the standards of the Public Company Accounting

I Oversight Board (United States). Those standards require that we plan and perform the audit toobtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and

I disclosures in the financial statements. An audit also includes assessing the accounting principlesused and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

I
In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Schlitt Investor Services, Inc. as of December 31, 2014, in conformity
with accounting principles generally accepted in the United States.

Breard & Associates, Inc.
Certified Public Accountants

New York, New York
February 10, 2015

I 9221 Corbin Avenue, Suite 170, Northridge, California 91324

phone 818.886.o940 fax 818.886.1924 web www.baicpa.com

LosANGELES CHICAGO NEwYORK OAKLAND SEATTLE WE FOCUS& CARE"
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Schlitt Investor Services, Inc.

Statement of Financial Condition

December 31, 2014

Assets

Cach and cash equivalents $ 31,793

Prepaid expenses 2,631

Total assets $ 34,424

Liabilities and Stockholders' Equity

Liabilities

Payable to related parties $ 11,141

Total liabilities - 11,141

Commitments and contingencies

Stockholders' equity

Common stock, $1 par value, 10,000 shares authorized,

200 shares issued and outstanding, 200

Additional paid-in capital 42,143

Accumulated deficits (19,060)

i Total stockholders' equity 23,283
Total liabilities and stockholders' equity $ 34,424

I
I
I
I
I

The accompanying notes are an integral part of these financial statements.
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I
I Schlitt Investor Services,Inc.Notesto Financial Statements

December 31,2014

Note 1: GENERAL ANI) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Schlitt Investor Services, Inc. (the "Company")was incorporated in the State of Florida on

I September 27, 1984. The Company is a registered broker-dealer in securities under theSecurities and Exchange Act of 1934,a member of the Financial Industry Regulatory Authority
("FINRA"),and the Securities Investor Protection Corporation ("SIPC").

The Company is affiliated through common ownership with Financial Planning & Tax
Corporation andSchlitt Insurance Services,Inc.("Insurance").

I TheCompany is engaged in business asa securities broker-dealer, that provides several classes
of services,including the sale of variable life insurance and annuities.The Companyalso sells
mutual funds on an application basis.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(i), the
Company conducts business on a fully disclosed basis and does not execute or clear securities

I transactions for customers. Accordingly, the Companyis exemptfrom the requirement of Rule15c3-3under the SecuritiesExchangeAct of 1934pertainingto the possessionor control of
customer assetsand reserve requirements.

Summary of Significant Accounting Policies

I The presentation of financial statements in conformity with accounting principlesgenerallyaccepted in the United States of America requires management to make estimates and
assumptionsthat affect the reported amounts of assetsand liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statementsand the reported amountsof revenue
andexpensesduring the reportingperiod.Actual resultscould differ from thoseestimates.

For purposesrelating to the statement of cashflows, the Companyhasdefined cashequivalents
ashighly liquid investments,with original maturitiesof less thanthree months,that arenot held
for salein the ordinary course of business.

I Commissionsreceivablearestated at faceamountwith no allowance for doubtful accounts. An
allowance for doubtful accounts is not considered necessary because probable
uncollectible accounts are immaterial.

Commissionincomeand relatedreceivablesarerecordedas revenue on the date the saleof the
related financialproduct is made.
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I Schlitt Investor Services,Inc.Notes to Financial Statements

December 31,2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

With the consent of its shareholders, the Company has elected to be treated as an S Corporation
underSubchapterS of the Internal Revenue Code. Subchapter S of the Codeprovides that in

I lieu of corporate income taxes, the stockholders are individually taxed on the Company'staxable income; therefore,no provisionor liability for FederalIncomeTaxes is includedin these
financial statements.

I Note 2: INCOME TAXES

I As discussed in Note I the Company has elected the SCorporate tax status; therefore,no federalincome tax provision is reported.

I The Company is required to file incometax returns in both federaland state tax jurisdictions.The Company'stax returns are subject to examination by taxing authorities in the jurisdictions in
which it operates in accordance with the normal statutes of limitations in the applicable

I jurisdiction. For federal purposes,the statute of limitations is three years. Accordingly, theCompany is no longersubject to examination of federalreturns filed more than three years prior
to thedate of these financial statements.The statute of limitations for state purposesis generally

I three years,but may exceed this limitation dependingupon the jurisdiction involved. Returnsthat were filed within the applicable statute remain subject to examination. As of December 31,
2014,the IRS hasnot proposedanyadjustment to the Company'stax position.

Note 3: RELATED PARTY TRANSACTIONS

The Companyand insurancesharepersonnel,administrative expenses,and office space. All
costsincurredfor suchsharedexpensesarepaidby insuranceandreimbursedby the Companyin
accordancewith anadministrative servicesagreement.For the year endedDecember31,2014,a
total of $133,694was reimbursed by the Company and reported as a management fee on the
Statement of Income.The Company also owes Insurance $11,141 in management fees at
December 31,2014.

It is possible that the terms of certain of the related party transactions am not the same as those
that would result for transactions among wholly unrelated parties.
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I Schlitt Investor Services,Inc.Notes to Financial Statements

December 31,2014

Note 5: CONCENTRATIONS OF CREDIT RISK

I The Companyis engaged in various trading and brokerage activities in which counter-partiesprimarily include broker-dealers,banks,and other financial institutions. In the event counter-

parties do not fulfill their obligations, the Company may be exposed to risk. The risk of default

I dependson the creditworthiness of the counter-party or issuer of the instrument. It is theCompany'spolicy to review,asnecessary,the creditstanding of eachcounter-party.

Note 6: COMMITTMENT AND CONTINGENCIES

Commitments

The Company had no commitments, no contingent liabilities and had not been named as a
defendant inany lawsuit at December 31,2014or during theyear then ended.

Note 7: GUARANTEES

FASBASC 460,Guarantees, requins the Company to disclose information about its obligations
under certain guarantee arrangements. FASB ASC 460 defines guarantees as contracts and

I indemnification agreements that contingently require a guarantor to make payments to theguaranteed party based on changes in an underlying factor (such as an interest or foreign
exchange rate,security or commodity price,an index or the occurrence or nonoccurrence of a

I specifiedevent) related to an asset, liability or equity security of a guaranteed party. Thisguidance also definesguarantees as contracts that contingently require the guarantor to make
payments to the guaranteed party based on another entity's failure to perform under an agreement
aswell as indirectguaranteesof indebtednessof others.I
TheCompany has issued no guaranteesat December31,2014or during the year then ended.

I
Note 8: SUBSEQUENT EVENTS

I The Companyhas evaluated events subsequent to the balancesheet date for items requiring
recordingor disclosurein the financial statements.The evaluationwas performed through the

I datethe financial statementswereavailableto be issued.Basedupon this review, the Companyhasdeterminedthat therewere no eventswhich took placethat would havea materialimpact on
its financialstatements.

I
I
I
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I Schlitt Investor Services,Inc.Notes to Financial Statements

December 31,2014

Note 9: RECENTLY ISSUED ACCOUNTING PRONOUNCMENTS

I The Financial Accounting Standards Board (the "FASB") has established the AccountingStandards Codification ("Codification" or "ASC") as the authoritative source of generally
accepted accounting principles ("GAAP")recognized by the FASB.The principles embodied in
the Codification are to be applied by nongovernmental entities in the preparation of financial
statements in accordance with GAAP in the UnitedStates.Newaccounting pronouncements are
incorporated into the ASC through the issuanceof Accounting Standards Updates ("ASUs")

I For the year ending December 31,2014, various ASUs issued by the FASB were either newly
issuedor hadeffective implementation dates that would require their provisions to be reflected in
the financial statements for the year then ended.The Company has reviewed the following ASU
releasesto determine relevanceto the Company'soperations:

ASU

Number Title Effective Date

2013-02 Comprehensive income (Topic 220): Reporting of Amounts After 12/15/13

I Reclassified Out of Accumulated Other Comprehensive income(Februmy2013).

I 2013-11 income Taxes (Topic 740): Presentation of an Unrecognized Tax After 12/15/14Benefit When a Net Operating Loss Carryforward, a Similar Tax

Loss,or a Tax Credit CarryforwardExists(July 2013).

2014-08 Presentation of Financial Statements (Topic 205) and Property, After 12/15/14
Plant, and Equipment (Topic 360): Reporting Discontinued

i Operations and Disclosuresof Disposals of Components of anEntity (April 2014).

I 2014-09 Revenue from Contracts with Customers (Topic 606): Revenue After 12/15/17from Contracts with Customers (May 2014).

I 2014-15 Presentationof Financial Statements-Going Concern (Subtopic After 12/15/16205-40): Disclosure of Uncertaintiesaboutan Entity's Ability to
Continue asaGoing Concern(August20/4).

The Company has either evaluated or is currently evaluating the implications, if any, of each of
these pronouncements and the possible impact they may have on the Company's financial
statements. In most cases,management has determined that the pronouncement has either
limited or no application to the Company and, in all cases,implementation would not have a
material impact on the financial statements taken asawhole.
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I Schlitt Investor Services,Inc.Notes to Financial Statements

December 31,2014

Note 10: NET CAPITAL REQUIREMENTS

I The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule(SECrule 15c3-1),which requires the maintenanceof minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule

I 15c3-1 also provides that equity capital may not be withdrawn or cash dividends paid if theæsulting net capital ratio would exceed 10to 1.Net capital andaggregate indebtedness change
day to day,but on December31, 20l4, the Company had net capital of $20,652which was

I $15,652in excessof its required net capital of $5,000;and the Company'sratio of aggregateindebtedness ($11,141) to net capital was 0.54to 1,which is less than the 15 to I maximum
allowed.

I
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