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OATH OR AFFIRMATION

I, William Fettig , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Zeus Securities, Inc , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

. COMMISSION#FF16S001 General Securities Principal

EXPIRES:Nov.22,2018 TitlelmW.AARONNOTARY.COM

' Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder
Zeus Securities, Inc.

We have audited the accompanying statement of financial condition of Zeus Securities, Inc. (a
New York corporation) as of December 31, 2014, that is filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statements. Zeus
Securities, Inc.'s management is responsible for this financial statement. Our responsibility is to
express an opinion on these financial statementsbased on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of
material misstatement. The company is not required to have, nor were we engaged to perform,
an audit of its internal control over financial reporting. Our audit included consideration of
internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the statement of financial position, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall statement of financial position presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of 2'eus Securities, Inc. as of December 31, 2014 in
accordance with accounting principles generally accepted in the United States of America.

Michalel R. Su an & Compani
ertified PublicAccountants, P.C.

Garden City, New York

March23, 2015



Zeus Securities, Inc.
(CONFIDENTIAL PURSUANT TO RULE 17a-5)

Statement of Financial Condition

December 31,2014

ASSETS

Current assets

Cash $ 295

Clearing deposit 25,000
Commissions receivable 560

Total current assets 25,855

Property and equipment, net of accumulated

depreciation of$4,817 0

Total assets $ 25,855

LIABILITIES AND SHAREHOLDER'S EQUITY

Current liabilities

Commissions payable $ 2,000
Accounts payable andaccrued expenses 5,356

Total current liabilities 7,356

Total liabilities 7,356

Shareholder's equity

Common stock, $1.00par value; 10,000 sharesauthorized 10,000
1,000 sharesissuedand outstanding

Additional paid-in capital 917,875

Accumulated deficit (909,376)

Total shareholder's equity 18,499

Total liabilities and shareholder's equity $ 25,855

Seeaccompanyingnotes to financial statements,
-2-



ZEUS SECURITIES, INC.
NOTES TO FINANCIALS STATEMENTS
YEAR ENDED DECEMBER 31,2014

NOTE 1- DESCRIPTION OF BUSINESS

Zeus Securities, Inc. (the "Company") is a broker-dealer registered with the Securities Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority ("FINRA"). The
Company is a New York Corporation.

The Companyclears all of its securities transactions through security clearing brokers.The Company acts
as a broker-dealer and is exempt from Securities and Exchange Commission Rule 15c3-3 under
paragraph k (2) (ii) since it uses other security firms for clearing.

The Company also sells life insurance, deferred annuity contracts and earns some mutual fund
commissions where they deal directly with the seller and the clearing broker. Pursuant to agreements
between the Company and FirstSouthwest Securities, all securities transactions of the Company are
cleared and its customers are introduced and cleared on a fully disclosed basis through FirstSouthwest
Securities. The Company is exempt from provisions of Rule 15c3-3 and is not responsible for compliance
with Section 4(c) of Regulation T of the Board of Governors of the Federal Reserve System, as all
customers'accounts, as defined by such rules, are carried by FirstSouthwest Securities.

NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Statementof Cash Flows

For purposes of reporting cash flows, cash and cash equivalents include cash on hand, demand deposits
and bank money market accounts with banks or financial institutions with original maturities of three
months or less.

Accrual Basis of Accountinq

The Company's financial statements are prepared using the accrual method of accounting. The
Company's year-end is December 31.

Furniture and Equipment

Furnitureand equipment are carried at its fair value or salvage value whichever is lower,

Depreciation and amortization are provided using the straight-line method over the estimated economic
lives of the assets, which are from five to seven years. Expenditures for maintenance and repairs are
charged to expense as incurred.

Furniture and equipment consists of the following as of December 31, 2014:

Office Equipment $ 1,949
Furnitureand Equipment 2,868

4,817
Less: accumulated depreciation (4.817)

$ Q

Depreciation expense amounted to $4,817 for the year ended December 31, 2014.
-3-



ZEUS SECURITIES, INC.
NOTES TO FINANCIALS STATEMENTS
YEAR ENDED DECEMBER 31,2014

Revenue Recoqnition

The company earns revenue (commissions) from brokerage activities, which are recognized on a trade
date basis. The company is introducing broker clearing through FirstSouthwest Company and also
executes mutual funds and variable annuities and recognizes revenues in accordance with the respective
customer agreements.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those estimates.

Income Taxes

The Company has elected to be taxed under the provisions of Subchapter S of the Internal Revenue
Code. Under those provisions, the Company does not pay federal income taxes on its corporate income.
Instead, the stockholder is liable for individual federal income taxes on his share of the Company'sincome, deductions, losses and credits.

The Company complies with Statement of Financial Accounting Standards No. 109, "Accounting for
locome Taxes," which requires an asset and liability approach to financial accounting and reporting for
income taxes. Deferred income tax asset and liabilities are computed for differences between the financial
statement and tax basis of assets and liabilities that will result in taxable or deductible amounts in the
future based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when necessary, to reduce the
deferred incometax assets to the amount expected to be realized.

The Company's federal, state, and local tax returns are subject to possible examination by the taxing
authorities until expiration of the related statutes of limitations on those tax returns. In general, the federal
and state income tax returns have a three-year statute of limitations. The Company would recognize
accrued interest and penalties associated with uncertain tax positions, if any, as part of the income tax
provision.

NOTE 3- REGULATORY REQUiREMENTS

Net Capitai Requirement

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1, except for the first 12 months of
operations when it shall not exceed 8 to 1 (and the rule of the "applicable" exchange also provides that
equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed
10 to 1). At December 31, 2014, the Company had net capital of $18,391, which was $13,391 in excess
of its required net capital of $5,000. The Company's ratio of aggregate indebtedness to net capital
computed in accordancewith Rule 1503-1 was .4to 1.

-4-



ZEUS SECURITIES, INC.
NOTES TO FINANCIALS STATEMENTS
YEAR ENDED DECEMBER 31, 2014

Exemption from Rule 15c3-3

The Company is exempt from SEC Rule 15c3-3 pursuant to the exemption provision of such paragraph
(k)(2)(ii) and, therefore, is not required to maintain a "Special Reserve Bank Account for the Exclusive
Benefit of Customers."

NOTE 4- CONCENTRATIONS OF CREDIT RISK

The Company maintains its cash in bank accounts at high credit quality financial institutions. The
balances, at times, may exceed federally insured limits.

NOTE 5- FINANCIAL INSTRUMENTS

The Company measures the financial assets in three levels, based on the markets in which the assets
and liabilities are traded and the reliability of the assumptions used to determine fair value. These levels
are:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, or interest
in open-end mutual funds that allow a company to sell its ownership interest back at net
asset value ("NAV") on a daily basis. Valuations are obtained from readily available
pricing sources for market transactions involving identicalassets, liabilities or funds.

Level 2 - Valuations for assets and liabilities traded in less active dealer, or broker markets,
such as quoted prices for similar assets or liabilities or quoted prices in markets that are
not active. Level 2 includes U.S.Treasury, U.S.government and agency debt securities,
and mortgage-backed securities. Valuations are usually obtained from third party pricing
services for identical or comparable assets or liabilities.

Level 3 - Valuations for assets and liabilities that are derived from other valuation
methodologies, such as option pricing models, discounted cash flow models and similar
techniques, and not based on market exchange, dealer, or broker traded transactions.
Level 3 valuations incorporate certain assumptions and projections in determining the
fair value assigned to such assets or liabilities.

The availability of observable inputs can vary from instrument to instrument, and in certain cases, the
inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases,
an instrument's ievel within the fair value hierarchy is based on the lowest level of input that is significant
to the fair value measurement. The Company's assessment of the significance of a particular input to the
fair value measurement of an instrument requires judgment and consideration of factors specific to theinstrument.

At December 31, 2014, the Company's cash equivalents include only "Cash in Bank" is valued utilizing
quoted market prices for identical instruments and are thus categorized in Level 1 of the fair value
hierarchy.
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ZEUS SECURITIES, INC.
NOTES TO FINANCIALS STATEMENTS
YEAR ENDED DECEMBER31,2014

NOTE 6 - COMMITMENTS AND CONTINGENCIES

Lease

The office is located at 71 Paddington Circle, Smithtown, NY 11787. This is a private residence and there
is no lease commitment. No minimum future lease payments are applicable for disclosure.
The company has a storage unit with a monthly rent of $ 302. Effective January 1, 2015, the lease
payments will be $ 317 a month. This agreement is on a month-to-month basis; therefore, no minimum
future lease payments are applicablefor disclosure.

NOTE 7- SUBSEQUENT EVENTS

We have evaluated subsequent events through March 23, 2015, the date the financial statements were
available to be issued. Zeus Securities, Inc. has soid 24.9% of its common stock to a wholly owned
subsidiary of a Duchy of Luxembourgsociete anonyme.
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