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OATH OR AFFIRMATION

i f‘:.s g i 73 /\"ﬁ/}’ o o p7 . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
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This report ** contains (check all applicable boxes):

[J (a) Facing Page.

[l (b) Statement of Financial Condition.

[0 (o) Statement of Income {Loss).

[ (&) Statementof Changes in Financial Condition.

[J (e) Statement of Changes in Stockholders® Equity or Partners” or Sole Proprietors” Capital.

[J () Statement of Changes in Liasbilities Subordinated to Claims of Creditars.

3 (g) Computation of Net Capital,

[ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[0 (i) Information Relating to the Possession or Centrol Requirements Under Rule 15¢3-3.

IJ () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1 5¢3-1and the
Computation for Determination of the Reserve Reguirements Under Exhibit A of Rule 15¢3-3.

[0 (%) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

T () An-Oath or Affirmation.

3 (m} A copy of the SIPC Supplemental Report.

[ (n) Areportdescribing any material inadequacies found to existor found tohave existed since the date of the previous audit.

**Lor conditions of confidential treatment of certain portions of thik filing. see section 240.17a-5(¢}(3);



FIRST CHICAGO ADVISORS, INC,
REPORT ON EXAMINATION
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MARVIN M. SIEGEL CPA P.C.
Certified Public Accountanis
3330 Old Glenview Road, Suite 7
Wiimette, [L 60091
847-256-8355

To: The Board of Directors
Barrington, Illinois

Independent Auditor’s Report

[ have audited the accompanying statement of financial condition of First Chicago
Advisors, Inc. (an Iilinois corporation), as of December 31, 2014, and the related
statements of income, changes in financial condition, ard statement changes in
stockholders equity for the year then ended that you are filing pursuant to Rule 17a-5
under the Sceurities Exchange Act of 1934, These financial statements are the
responsibility of the company’s management. My responsibility is to express an opinion
on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the
United States of America, and with auditing standards of the Public Company
Accounting Oversight Board. Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial presentation. I believe that my audit provides a
rcasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of First Chicago Advisors, Inc., as of December 31, 2014,
and the results of its operations and its cash flows for the year then ended, in conformity
with accounting principles generally accepted in the United States of America.

My audit was conducted for the purpose of forming an opinion of the basic financial
statements taken as a whole. The supplementary information is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 172-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and, in my opinion, is fairly stated in all
material respects in relation to the basic financial statements tafen as a whole.

Wilmette, Hinois
February 2, 2015
As Amended March 17, 2015 Steven M. Siegel

Certified Public Accountant




FIRST CHICAGO ADVISORS, INC,
Balance Sheet
As of December 31, 2014

ASSETS
CURRENT ASSETS
Cash in Checking
UBS Money Marke! $ 7,572
Harris Bank 17,518
Accounts Receivable 12,500
Total Current Assels $ 37,580
FIXED ASSETS

Computer 7,471

Accumulated Depreciation - Computer {7,008)

Equipment 2,467

Accumulated Depreciation - Equipment (2,467)

Total Fixed Assels 4588
OTHER ASSET - Security Deposit 2,900
TOTAL ASSETS $ 40!955

JABILITIES Al iTY
CURRENT LIABILITIES

Accrued Expenses . $ 2,987

Total Current Liabilities $ 2,887
EQUITY

Common Stock 1,000

Additional Paid-In Capital 251,208

Retained Eamings (214.331)

TOTAL EQUITY 37,868
TOTAL LIABILITIES AND EQUITY $ 40;955

(See Independent Auditar’s Report.}



FIRST CHICAGO ADVISORS, INC.

Statement of iIncome

Year Ended December 31, 2014

INCOME
Revenue

EXPENSES
Advertising and Marketing $
Auto Expenses
Bank Charges
Bad Debts
Computer Expenses
Depreciation Expense
Dues and Subscriptions
Filing Fees
ingurance
Legal and Professiongl
Meals and Entertainment
Message Archiving and Database Expense
Miscellaneous
Office Supplies
Tax and License
Postage
Printing Expense
Rent
Telephons
Travel

TOTAL EXPENSES
NET OPERATING LOSS

OTHER INCOME
Interest, Dividends and Rebales

TOTAL OTHER INCOME

NET LOSS FOR THE PERIOD

4,673
9,938
100
4,101
1,378
304
1,618
3,062
913
4,775
1835
7.080
288
1,288
118
48
105
17,570
5,837
3438

1,343

(See Independent Auditor's Report }

$ 37,850

68,248

(30,288}

1,343

$ (28,855)




FIRST CHICAGO ADVISORS, INC.
Statement of Changes in Financial Condition
Year Ended December 31, 2014

SOURCES OF CASHFLOW

Loss - Year Ended December 31, 2014
Depreciation

Decrease in Security Deposit

Increase in Paid-in Capital

Total Sources of Cash Flow

USES OF CASH FLOW

Increase in Accounts Payable and Accrued Expenses
Increase in Accounts Raceivable

Total Usas of Cash Flow
Net Decrease in Cash Flow

Beginning Cash - January 1, 2014

Ending Cash - December 31, 2014

$ (28,955)
304
4,383
27,000

31,757

2,802
(1,429)
12,500

11,071

8,260

$ 33350

(See independent Auditcr's Report.)




FIRST CHICAGO ADVISORS, INC,
Statement of Changes in Stockholders Equity
Year Ended December 31, 2014

Stockholders Equity - January 1, 2014 § 39,923
Additional Paid-in Capital 27.000
Loss - Year Ended December 31, 2014 {28,955)

Stockholders Equity - December 31, 2014 $ 37i968

(See Independent Auditor's Report.)



FIRST CHICAGO ADVISORS, INC,

CRD #143137

32 Otis Road
Barrington, IL. 60010

Audited Net Capital Contribution as of December 31, 2014

Cash
Money Market Investments

Total Assets
L.ess Total Liabilities

Net Worth

Less Non-Allowable Assets:
All Receivables
Computer
Security Deposit
Software

Tentative Net Capital
l.ess: Haircuts

Money Market Account (2.0%)

Net Capital

Minirmum Net Capital Requirement
Excess Net Capital

Aggregate indebtedness
Al/Net Capital

$ 1751800
$ 7,572.00

40,955.00
2,887.00

£ H

$ 37,968.00

12,500.00
465.00
2,900.00

£ & (n

$ 22,103.00

$ 22,103.00

$ 500000
$ 17,103.00

$ 298700 x
0.135

(See Independent Auditor's Report.)



MARVIN M, SIEGEL CPA P.C.
Certified Public Accountants
3330 Old Glenview Road, Suite 7
Wibmette, 11, 60091
847-256-8355

To the Board of Directors:

In planning and performing my audit of the financial statements of First Chicago
Advisors, Inc. (the Company), as of and for the year ended December 3 1,2014,in
accordance with audit standards generally accepted in the United States of America, 1
considered the Company’s internal control over financial reporting (internal control) as a
basis for designing my auditing procedures for the purpose of expressing my opinion on
the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control. Accordingly, I do not express an
opinion on the effectiveness of the Company’s internal control,

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC),
I have made a study of the practices and procedures followed by the Company, including
consideration of control activities for safeguarding securities. This study included tests
of such practices and procedures that | considered relevant to the objectives stated in Rule
172-5(g), in making the periodic computations of aggregate indebtedness and not ¢apital
under Rule 17a-3(2)(11) and for determining compliance with the exemptive provigions
of Rule 15¢3-3, Because the Company does not carry securities accounts for customers
or perform custodial functions relating to customer securities, I did not review the
practices and procedures followed by the Company in any of the following: (1) making
guarterly securities examinations, counts, verifications, and comparisons and recordation
of differences required by Rule 17a-13; and (2) complying with the requirements for
prompt payment for securities under Section 8 of Federal Reserve Regulation T of the
Board of Governars of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph, In
fulfilling this responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraph, and to assess whether those practices
and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two
of the objectives of internal control and the practices and procedures are to provide
management with reasonable, but not absolute, assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.



Because of inherent limitations in internal control and the practices and procedures
referred to above, error of fraud may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become
inadequate because of the changes in conditions or that the effectiveness of their design
and operation may deteriorate.

A control deficiency exists when the design or operation of control does not allow
management or employees, in the normal course of performing their assigned function, to
prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity’s
ability to initiate, authorize, record, process or report financial data reliably in accordance
with generally accepted accounting principles such that there is more than a remote
likelihood that & misstatement of the entity’s financial statements that is more than
inconsequential will not be prevented or detected by the entity’s internal control,

A material weakness is a significant deficiency, or combination of significant
deficiencies, that result in more than a remote likelihood that a material misstatement of
the financial statements will not be prevented or detected by the entity’s internal control,

My consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control
that might be material weaknesses. I did not identify any deficiencies in internal control
and activities for safeguarding securities that [ consider to be material weaknesses, as
defined above.

I understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the SEC to be adequate for its
purpose in accordance with the Securities Exchange Act of 1934 and related regulations,
and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding
and on my study, I believe that the Company's practices and procedures, as described in
the second paragraph of this report, were adequate at December 31, 2014, to meet the
SEC's objectives.

This report is intended solely for the information and use of management, the Securities
and Exchange Commission, the Netional Association of Securities Dealers, Inc,, and
other regulatory agencies that rely on Rule 178-5(g) under the Securities Exchange Act of
1934 in their regulation of registered brokers and dealers, and is not intended to be and
should not be used by anyone other than these specified parties. j .

Wilmette, Iilinois
February 2, 2015 Stevels M. Sicgel
Certified Public Accountant




FIRST CHICAGO ADVISORS, INC.
Reconciliation of Computation of Net Capital
Under Rule 15¢3-1 and the Most Recently Filed Focus Report
Year Ended December 31, 2014

Net Capital as Reported on 12/31/14 Focus Report $ 22,104
Less: Decrease in Assets Due to Depreciation 385
Plus: Decrease in Non-Aliowable Assets 395
Net Capital as Reported in FYE 2014 Audit Report $ 22,104

{See Independent Auditor's Report.)



FIRST CHICAGO ADVISORS, INC,
Reconciliation of Unaudited to Audited Statements of Financial Condition
Year Ended December 31, 2014

Stockholders Equity - Unaudited $ 383064
Ditference ~ Accrued Expenses 2y *
Depreciation (384)

Stockholders Equity - Audited § 37,968

* Main reason for varignce dus 10 company’s subsequent decision (o make a retirement plan contribution.

{See independent Auditor's Report.}



Notes to Financial Statements
December 31, 2014

Note 1: Organization and Nature of Business

The Company was formed on January 18, 2005, as a corporation under the laws of the
State of Illinois Act.

The terms of the Company is perpetual unless and until dissolved in accordance with the
provision of the member’s operating agreement.

The Company is registered as a nonclearing broker/dealer and was approved as a member
of the National Association of Securities Dealers, Inc. (NASD), in July 2007.

The Company was formed for the purpose of assisting in the private placement of
securities, along with other securities business activitics, such as mergers, acquisitions
and other corporate reorganization transactions including financial advisory services.

The Company is wholly owned by Steven Knoop.

Note 2: Summary of Significant Accounting Practices
A summary of the Company’s significant accounting policies applied in the preparation
of the accompanying financial statements follows:

Accrual basis of accounting. The Company uses the accrual basis of accounting.

Property and equipment. Property and equipment items are stated at cost and are
depreciated over their estimated useful lives using the straight-line depreciation method.

Income taxes. The Company has elected to be treated as a subchapter S corporation for
income tax purposes. Generally, any taxable income of a subchapter S corporation flows
through to the shareholder and is reported on personal income tax returns.

Statement of cash flows. For the purposes of the statement of cash flows, the Company
considers only bank accounts to be cash equivalents.

Note 3;: Net Capital Requirements

The Company is subject to the Securitics and Exchange Commission Uniform Net
Capital Rule (SEC Rule 15¢3-1). Under this rule, the company is required to maintain
“net capital” equivalent to $3,000 or 6 2/3% of “aggregate indebtedness,” whichever is
greater, as these terms are defined.

Net capital and aggregate indebtedness change from day to day, but at December 31,
2014, the Company had excess net capital requirements of $1 7,104.00, The net capital
rule may effectively restrict the payment of shareholder capital withdrawals.



Note 4: Employee Benefit Plan

The Company maintains a SEP IRA profit-sharing plan for all ¢ligible employees.
Employees are eligible to participate in the plan if they are 21 years of age, employed as
regular full-time employees, and have completed 30 days of service. Howevet, no
contributions were made for the year ended December 31, 2014.

Note 5: Subsequent Events
None.



FIRST CHICAGO ADVISORS, INC.

233 5. WACKER DRIVE
SUITE 8400
CHICAGO, L. BUB0S8

(312) 7390100

December 31, 2014

Exemption from SEC Rule 15¢3-3

To whom it may concern:

First Chicago Advisors claims exemption from SEC Rule 15¢3-3 under provision if Rule 15¢3-3 (k) (2) (i). Atno
time during fiscal year 2014 did First Chicago engage in any securities transactions which required any clearing of
monies. First Chicago Advisors, Inc. is an introducing broker dealer engaged solely in mergers and acquisitions and
private placements. First Chicago Advisors, Inc. carries no customer accounts and therefore does absolutely no
clearing for customer funds or securities.

Steven E. Knoop % ///
President
722 oo



MARVIN M. SIEGEL CPA P.C.

Certified Public Accountants

3330 Old Glenview Road, Suite 7
Wilmerte, [Hlinois 60091
B471256-8355

February 2, 2015
To Whom It May Concern:

We have reviewed management’s statements, included in the accompanying December 31,2014,
letter titled “Exemption from SEC Rule 15¢3-3" (the “Exemption Letter Report™), in which (1)
First Chicago Advisors, Inc. (“First Chicago™) identified the following provisions of 17 C.F.R. §
15¢3-3(k) under which First Chicago claimed an exemption from 17 C.ER, § 240.15¢3-3 (k) (2)
(i) (the “exemption provisions™) and (2) First Chicago stated that First Chicago met the identified
exemption provisions throughout the most recent fiscal vear without exception, First Chicago’s
management is responsible for compliance with the exemption provisions and its statemnents.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about First Chicago’s compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management’s statements, Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k) (2) (i) of Rule 15¢3-3 under the Securities
Exchange Act of 1934,

h ;
7 w

Steven M. Siegel, CPA
Wilmette, lllinois




SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 gwgaésg?gtggég[},(}, 20090-2185

General Assessment Reconciliation

For the fiscal yoar ended December, 2014
{Read pareiully the instructions in your Working Copy belots completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(33-REV 7/10)

SIPC-7

{33-REV 7/10}

WORKING COPY

1. Name of Member, address, Designated Examining Authority, 1934 Act régistration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
i Note: if any of the information shown on the
057528 . FINRA D.EC maifing label requires correction, please e-mail
First Chicago Advisars, Inc. any corrections to form@sipc.org and so
32 Otis Road indicate on the form filed.
Barrington, IL. 60010
Name and telephone number of person to
FINRA CRD #143137 contact respecting this form,
SEC #8-67528 1 Steven Knoop 312 739-0100
2. A. General Assessment (ilem 2e from page 2} $ 0
B. Less payment made with SIPC-6 filed (exclude interest) {
Date Paid
¢. Less pricr overpayment applied {
D. Assessment balance due or {overpayment}
E. Interest compuled on late payment {see instruction &) for______days at 20% per annum
F. TYotal assessment balance and interest dua {or overpayment carried lorward) $_0

G. PAID WITH THIS FORM:
Check enclosed. payabie to SIPC
Total {must be sams as F above) $

H. Overpayment carried forward ${ }

3. Bubsidiaries {S} and predscessors (P} included in this form {give name and 1934 Ast registration number):

The SIPC member submitting this form and the

parson by whom it is executed represent thereby First Chicago
that all information contained herein is true, correct —

visors, Inc.

2
§ Gorporatinge s ingrbnip of other srganization}

I g7

and complete, %

Dated the 25 day of February ,2015 President

{Autharized Sigrature)

¢Titie}

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

Postmarked Received Reviewed

Calculations Documentation Forward Copy

Exceplions:

SIPC REVIEWER

Dispasition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

item No,
2a. Tolal revenue {FOLUS Line 12/Part 1A Line §, Cods 40302

b, Additons:
{1} Total revenues from the securities business of subsidiaries {excepl loreign subsidiarias) and
predessssors not inglided above,
{23 Net loss from principal transactions in securitigs in trading agcounts.
{31 Net loss from principal ransactions in commodilties in trading accounis,
{4} Interest and dividend expense deducied in determining Hem 2a.

{5} Net loss from management of or parlicipation in the ynderwriting or distribution o securities,

{8} Expenses other than advertising, printing, registration fess and lagal fees dedt
profit from management of or participation in underwriting or distribution of sscurities.

{71 Net loss from securities in invesiment accounis.
Total additions

2¢. Deductions:
{1} Revenues from the distribution of shares of 3 registered open end investman! company or unit

investment trust, from the sale of variabis annuities, from the business of insurance, from invesimen!

nE, 1

advisory services rendered 1o registarad invesiment sompanies ot insurance cumpany separsie
accounts, and trom transactions in security fulures produsts.

{2} Revenues from commodity iransactions.

{31 Commissiens, Hoor brokerage snd clearance paid 1o other BIPC members in connection with
securitias transactions,

{41 Reimbursements for postage in connaction with proxy solicitation.

{51 Net gain from securilies in investmen accounis.

181 100% of commissions and markups earnad fron trangactions in {4) certificates of deposi and
{fiy Treasury bills, bankers asceplances or commercial papsr that mature ning months or g5
from issuance date.

{7} Direct expanses of printing advertising and legal lees incurred in connaction wilh other revenus
retated to the securities business {revenue defined by Section 16{33{L) of the Azt),

{By Other revenue not ralaled sither directly or indirecily 1o the securities business,
{See Inglruction £}

independent Contractor for management services

4 in getarmining net

Amounts for the fiscal period
beginning o
and ending senaw

Eliminate cents
$37,950

37,960

{Deductions in excess of $100,000 require documentation)

{8} {1} Total interest and dividend expense [FOCUS Line 22/PART HA Uns 13
Gode 4075 plus line 2b{4] above) but not In excess
of total interest and dividend income. §

{11 40% of margin Interast sarned on customers securilies
aceounts (40% of FOCUS line & Code 38803 $

Enter the greater of line 4} ar (i)
Total deductions
24. BIPC Nei Operaling Revenues

2e. General Assessment @ 0025

{10 page 1, line 2.A.}



Aftachment A

STATEMENT REGARDING INDEPENDENT PUBLIC ACCOUNTANT UNDER SEA RULE 17a-5(t(2)

FINRA is making this template availabie for members to comply with SEA Rule 17a-5(f)}{2), as amended, which went into
effect on June 1, 2014 and sets forth new requirements as to the statement members must file to identify their
independent public accountant. Members must file the statement electronically with FINRA. The statement must also
be filed with the SEC’s Washington, DC office and the SEC’s regional office in which the member’s principal place of
business is located.

(A) Member information

Name: Frs C’f@éfé Afnsses Zur.

a.
b. Registration Number
i FINRACRDNumber _ 77 3¢5 7
i, SEC Registration Number __ & =~ & RS 2 F
c. Addresss S 2 ©TI( Linv? B, or £C ¢ 6o
d. Telephone: (3r2 ) 738— oro©
e. E-mail Contact: Siéf? o o L7 @O;?f>i'fc:}& 2)6?9&6/;();:%(.3’ Caud
(B)  Independent Public Accountant Information’ —» A0 efANER (e pa "i;:?;;g{
a. Name: _ Z7A¢uvit) . S, ¢ 64¢ . c At
b Addess S350 o0l  Glepew Al ok P ZZ@??;, Zc
c.  Telephone: E72)zs¢ - F3I5
d  ContactName: teve S (e G &

(C)  Fiscal Year End information

a.

Dy E
a.

b.

The date of the fiscal year end of the annual reports of the firm covered by the
engagement:

wwpory ¢ 2/3 /1

ement of ind dent Public Accountant Information

Engagement Date: MMDDYY 2777/ %
The engagement (check one):

i { )isfor a single year.

,,,,,, —

thnwng nazu;fj
o S e

1

Pursuant to SEA Rule 17a-8(f)(2)(iv) any broker or dealer that is not required 1o file reponts prepared by an independent public

accountant must file a staterment required under SEA Rule 17a-8{f)(2)(i) indicating the date as of which the unaudited reports will be prepared.



(E) Re ion R ing Independent Public Accountant

a. A representation that the independent public accountant engaged by the firm has
undertaken the items enumerated in SEA Rule 17a-5(g)(1)° and (g)(2) with respect to the
preparation of the reports required under SEA Rule 17a-5(d){(D{{(C).

i M}anciai Report as described in SEA Rule 17a-5(d){(1)}(i)}A); and

ii. Check one:
1. /ﬁ%mpliance Report as described in SEA Rule 17a-5(d)(1)}(B)(1); or
2. { ) Exemption Report as described in SEA Rule 17a-5(d)(1)(i))B)}2)

(F) Does the firm clear transactions or carry customer accounts? Yes( ) No( )

a. fYesis seigcted, the firm must make the following representation as required by SEA Rule
17a-5(N{(2)()(F):

i. { ) By filing this representation, and checking the box herein, the firm agrees to
allow representatives of the SEC or FINRA, if requested in writing for purposes of
an examination of the firm, to review the audit documentation associated with the
reports of the independent public accountant filed under SEA Rule 17a-
S(d@(NMHC).

b. If Yes is selected, the firm must make the following representation as required by SEA Rule
17a-5(H(2)(HC):

i { )y By filing this representation, and checking the box herein, the firm agrees to
allow the independent public accountant to discuss with representatives of the SEC
and FINRA, if requested in writing for purposes of an examination of the firm, the
findings associated with the reports of the independent public accourt filed under
SEA Rule 17a-5(d)}{1}{iC).

S S

e gl

SEA Rule 17a-5(g) (Engagement of independent public accountent} provides as follows:

“The independent public accountant engaged by the broker or tealer to provide the reports required under paragraph (D(1}{H(C) of
this section must, as part of the engagement, undertake the following, as epplicable:

“1} To prepare an independent public accountant’s report based on an exarmination of the financial report required 1o be
filed by the broker or dealer under paragraph (d)(1}(){A) of this section in accordance with standards of the Public Company
Accounting Oversight Board, and

"2)i) To prepare an independent public accountant’s report based on an examination of the stalements required under
paragraphs {ANIHHAN2) through {8) of this section in the compliance report required to be filed by the broker or dealer
under paragraph () IMB)(1} of this section in accordance with standards of the Public Company Accounting Oversight
Board: or (i) To prepare an independent public accountant’s report based on a review of the statements required under
paragraphs (CH{4)(1) through (i) of this section in the exemption report required to be filed by the broker or dealer unter
paragraph (G(1EHBI2) of tus section in sueordance with standards of the Public Company Accounting Quersight Board.”



