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OATH OR AFFIRMATION

I, David Gesmondi , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BellMark Partners, LLC , as

of December 31 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account -
classified solely as that of a customer, except as follows:

G CINDYM.MOLEK

NOTARYPUBUC- OHIO
MyCommiSSIOn9XpileS Signature

Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss). W
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

3 (g) Computation of Net Capital.
3 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
3 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
3 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the W

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6 (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Hobe & Lucas
Certified Public Accountants, Inc.

4807 Rockside Road, Suite 510 (P)216.5258900
Independence, Ohio 44131 (F) 216.524.8777

www.hobe.com

i REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the Member ofBellMark Partners, LLC
Cleveland, Ohio

We have audited the accompanying financial statements of BellMark Partners, LLC (a Delaware

corporation), which comprise the statement of financial condition as of December 31, 2014, and the

related statements of operations and changes in member's equity and cash flows for the year then

ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related

notes to the financial statements and supplemental information. BellMark Partners, LLC's

management is responsible for these financial statements. Our responsibility is to express an opinion
on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting

Oversight Board (United States). The standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement. The

company is not required to have, nor were we engaged to perform, and audit of its internal control over

financial reporting. Our audit included consideration of internal control over financial reporting as a

basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the company's internal control over financial

reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test

basis, evidence supporting the amounts and disclosures in the financial statements, assessing the

accounting principles use and significant estimates made by management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

financial condition of BellMark Partners, LLC as of December 31, 2014, and the results of its

operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

I Independent MemberB K R
INTERNATIONAL

Firms In Principal Cities Worldwide
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The Supplemental Schedule of Computation of Net Capital Pursuant to Rule 15c3-1 of the Securities

and Exchange Commission has been subjected to audit procedures performed in conjunction with the

audit of BellMark Partners, LLC's financial statements. The supplemental information is the

responsibility of BellMark Partners, LLC's management. Our audit procedures include determining

whether the supplemental information reconciles to the financial statements or the underlying

accounting and other records, as applicable, and performing procedures to test the completeness and

accuracy of the information presented in the supplemental information. In forming our opinion on the

supplemental information, we evaluated whether the supplemental information, including its form and

content, is presenting in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our

I opinion, the supplemental information is fairly stated, in all material respects, in relation to thefinancial statements as a whole.

I No6e eg Lucas

I Certified <Puófic)Iccountants

I Independence,OhioJanuary 29, 2015
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BELLMARK PARTNERS,LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

2014

ASSETS

Cash and cash equivalents $ 245,240

Accounts receivable, net 48,142

Investments, at fair value 249,861

Furniture and equipment, net 24,836

Prepaid expenses 14,977

Deposits 17,483

I Travel and meals billable 3,439

$ 603,978

LIABILITIESAND MEMBER'S EQUITY

Accounts payable $ 6,028

I Accrued expenses 40,215Note payable 300,000

Total liabilities 346,243

Member's equity 257,735

$ 603,978

I
I
I
I
I

The accompanying notes are an integral part of these financial statements.

I -3-
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BELLMARK PARTNERS, LLC

I STATEMENT OF OPERATIONSfor the Year Ended December 31, 2014

2014

Revenues:

Retainer fees $ 538,618

Successfees 350,000

Net gains on firm security investment accounts - including unrealized gains (losses) 432

Miscellaneous income (197)

I Total revenues 888,853

Expenses:

I Travel 35,177Personnel 704,894

Legal 10,402

I Professional 59,851Rent 86,067

I Office

35,431

Telephone 26,347

Advertising 2,270

I FINRA 30,142Charity 3,500

Depreciation 10,002
Other 11,497

Interest Expense 9,336

Total expenses 1,024,916

Net income (loss) $ (136,063)

I
The accompanying notes are an integral part of these financial statements.

I
I



BELLMARK PARTNERS, LLC

I STATEMENT OF CHANGES IN MEMBER'S EQUITYfor the year ended December31, 2014

Member's equity, January 1, 2014 $ 591,297

Net income (loss) (136,063)

Distributions to member (197,499)

Member's equity, December 31, 2014 $ 257,735

I
I
I
I
I

The accompanying notes are an integral part of these financial statements.

-5-

I



BELLMARK PARTNERS,LLC

I STATEMENT OFCASH FLOWSfor the year ended December 31, 2014

I Cash flows from operating activities:

Net income (loss) $ (136,063)

Adjustments to reconcile net income (loss) to net

cash used for operating activities:

Depreciation 10,002

Changes in operating assets and liabilities:

I Accounts receivable 24,858
Investments 10,053

Prepaid expenses (743)
Deposits 368

Travel and meals billable 8,835

I Accounts payable . 1,527Accrued expenses (45,006)

Net cash used for operating activities (126,169)

I Cash flows from investing activities:Cash paid for furniture and equipment purchases (22,713)

Net cash used for investing activities (22,713)

Cash flows from financing activities:

Proceeds from note payable 300,000
Distributions to member (197,499)

Net cash used by financing activities 102,501

Net increase in cashand cash equivalents (46,381)

Cash andcash equivalents, beginning of year 291,621

Cash andcash equivalents, end of year $ 245,240

Supplemental disclosures of cashflow information:

Cashpaid during the year for:

Interest $ 9,336

I The accompanying notes are an integral part of these financial statements. -6-
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BELLMARK PARTNERS,LLC

NOTES TO FINANCIALSTATEMENTS

for the year ended December 31,2014

1. Summary of Significant Accounting Policies:

I Company Activities - BellMark Partners, LLC (the Company),a Delaware Limited Liability Company, isa broker-dealer registered with the Securities and Exchange Commission (SEC)and the States of Ohio
and Massachusetts, and is a member of the Financial Industry Regulatory Authority (FINRA). The

Company shall continue in perpetuity unless it is dissolved or terminated pursuant to its operating
agreement or involuntarily pursuant to any regulatory action.

I The Company is engaged as a securities broker-dealer, which comprises several classesof services,including primarily investment banking. The Company'sservices include business acquisition advisory
services, capital sourcing and funding for businesses,salesadvisory services, and strategic advisory
services.

Revenue Recognition - For investment banking services,contingent fee work is recorded as revenue

upon closing of the transaction and funding of financing requirements by the buyer or seller. Non-

refundable retainers charged at the beginning of investment banking services are recorded as
revenue when the engagement letter is signed. Monthly retainers and hourly billings are recorded as
revenue when invoiced. Revenue on fixed fee contracts are recorded asearned.

Cash and Cash Equivalents - The Company maintains its cash in deposit accounts, which, at times,
may exceed federally insured limits. The Company has not experienced any significant losses in
such accounts. Management of the Conipany believes it is not exposed to any significant credit
risk. The Company considers certificates of deposit and U.S.Treasury Bills with a maturity of less
than 90 days aswell as money market accounts to be cash equivalents.

Concentration of Credit Risk - The Company is engaged in various brokerage activities in which
counterparties primarily include businesses.In the event counterparties do not fulfill their obligations,
the Company may be exposed to risk. The risk of default depends on the creditworthiness of the

counterparty or issuer of the instrument. It is the Company'spolicy to review, as necessary,the credit
standing of each counterparty.

Accounts Receivable - Accounts receivable are due under specific terms outlined in engagement
letters. The Company generally collects receivables in monthly installments.

Accounts receivable are stated at the amount billed to the customer. Payments of accounts
receivable are allocated to the specific invoices identified on the customer's remittance advice or, if
unspecified, are applied to the earliest unpaid invoices.

I The carrying amount of accounts receivable is reduced by a valuation allowance that reflects
management's best estimate of the amounts that will not be collected. Management individually

reviews all accounts receivable balances that exceed 30 days from the invoice date and based on an
assessment of current creditworthiness, estimates the portion, if any, of the balance that will not be

I collected. Additionally, management estimates an allowance for the aggregate remaining accountsreceivable based on historical collectability. At December 31, 2014 the allowance for doubtful
accounts was $0.

I
-7-
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I
BELLMARK PARTNERS,LLC

NOTES TO FINANCIAL STATEMENTS, Continued

for the year ended December 31, 2014

I
1. Summary of Significant Accounting Policies, Continued:

Investments - Investments are recorded at market value and are considered trading securities.
Realized gains and losses (computed by the specific identification method) are included in

I investment income and any unrealized gains or losses are included in investment appreciation ordepreciation. Investments are used as a part of the Company's asset management strategy and
may be sold in response to changes in interest rates, the need for liquidity or other factors.

The following is a summary of investments (including cash equivalents) at December 31, 2014:

Cash Equiv. Securities Total
Aggregate cost 93,092 249,860 $ 342,952
Unrealized gain 53 1 54

Aggregate fair value $ 93,145 $249,861 $ 343,006

Investment securities are exposed to various risks, such as interest rate, market and credit. Due to

the level of risk associated with certain investment securities and the level of uncertainty related to
changes in the value of investment securities, it is at least reasonably possible that changes in risks
in the near term could materially affect the amounts reported in the statement of financial
condition and statement of operations.

Property and Equipment - Property and equipment are recorded at cost. Major additions and

I betterments are charged to the property accounts, while replacements, maintenance and repairswhich do not improve or extend the lives of the respective assets are expensed currently. When
property is retired or otherwise disposed of, the cost of the property is removed from the asset

I account, accumulated depreciation is charged with an amount equivalent to the depreciationprovided, and the difference is charged or credited to operations.

I Income Taxes - The Company is a limited liability company whose taxable income is taxed directlyto its member. Accordingly, there is no provision for income taxes.

I The Company accounts for uncertainties in income taxes in accordance with accounting principlesgenerally accepted in the United States of America, which provides for financial statement

recognition and measurement of tax positions taken or expected to be taken in a tax return that

I have a greater than 50% chance of not being allowed under examination. No such positions havebeen recorded in the December 31, 2014 financial statements. If such positions were taken, the
resulting interest and penalties would be recognized as income tax expense.

As of December 31, 2014, the Company's federal income tax returns are subject to examination by

the internal Revenue Service for the years 2011 and thereafter. In addition, the Company's state
tax returns (Ohio) are open to examination for the years 2011and thereafter.

-8-
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I
BELLMARK PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS, Continued

for the year ended December 31,2014

I
1. Summary of Significant Accounting Policies, Continued:

Advertising Expense - The cost of advertising is expensed as incurred. The Company incurred
advertising costs of $2,270 in 2014.

Use of Estimates - Management uses estimates and assumptions in preparing financial statements in
accordance with accounting principles generally accepted in the United States of America. Those

I estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure ofcontingent assets and liabilities, and the reported revenue and expenses. Actual results couid vary
from the estimates that were used.

Subsequent Events - Management of the Company has evaluated subsequent events through
January 29, 2015, the date which the financial statements were available to be issued.

2. Property and Equipment:

Property and equipment consist of the following at December 31, 2014:

I Office furniture $ 15,980Computer equipment 48,962

64,942
Less accumulated depreciation 40,106

Property and equipment, net $ 24,836

Depreciation is computed using primarily straight-line methods over the estimated useful lives of
the assets,which range from 3 to 5 years. Depreciation expense totaled $10,002 for 2014.

3. Financing Arrangements:

he Company received proceeds in April 2014 from a $200,000 uncollateralized note payable with

I a family member. The interest rate is 7.0%. Interest only payments were required in 2014. TheCompany made an interest payment of $9,333 in 2014. In December 2014, the Company and the
lender amended and restated the terms of the original note. The Company received an additional

I $100,000 from the same family member for a total principal amount of $300,000. The interestrate on the note was increased to 8% and interest only is due for the six (6) month period ended
June 30, 2015. Beginning in July 2015, the Company will pay monthly principal and interest over a
42 month period commensurate with the maturity of the loan in December 2018. Monthly

principal amortization of $7,143 per month will be paid by the Company by the 5th of the month.
Prepayment of the loan is at the option of the Company without penalty.

-9-



I
BELLMARK PARTNERS,LLC

NOTES TO FINANCIAL STATEMENTS, Continued

for the year ended December 31,2014

I
3. Financing Arrangements, Continued

Aggregate maturities of long term debt are asfollows:

2015 $42,858
2016 85,716

I 2017 85,7162018 85,710

$300.000

4. Operating Leases:

I The Company leases its Cleveland, Ohio office facilities from a third party through June, 2015. Theyalso lease an office in Boston, Massachusetts from a third party. The Boston lease was
renegotiated on January 15, 2015 thru April 30, 2020. Under the terms of these agreements, the
Company is responsible for all taxes and assessments on the property, insurance, utilities and

repairs and maintenance. Lease expense (including related utilities) under these leases totaled
$91,644 in 2014.

The following is a schedule by year of future minimum lease payments required under leases with
terms of one year or more as of December 31, 2014:

2015 $63,786
2016 76,364

I 2017 79,8092018 82,105
2019 84,977
2020 28,708

$415,749

I
I

-10-
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BELLMARK PARTNERS,LLC

I NOTES TO FINANCIAL STATEMENTS, Continuedfor the year ended December 31, 2014

5. Fair Value Measurements:

The Company measures its assets in accordance with fair value standards. These standards provide

I a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value.The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical

assets or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3

I measurements). The three levels of the fair value hierarchy under these accounting standards areas follows:

Level 1 - Inputs that reflect unadjusted quoted prices in active markets for identical assets or
liabilities that the Company has the ability to accessat the measurement date.

I Level 2 - Inputs to the valuation methodology include: 1) quoted prices for similar assets orliabilities in active markets; 2) quoted prices for identical or similar assets or liabilities in
inactive markets; 3) inputs other than quoted prices that are observable for the asset or

I liability; 4) inputs that are derived principally from or corroborated by observable market databy correlation or other means. If the asset has a specified (contractual) term, the Level 2 input
must be observable for substantially the full term of the asset or liability.

Level 3 - Inputs that are unobservable for the asset or liability.

I The asset or liability's fair value measurement level within the fair value hierarchy is based on thelowest level of any input that is significant to the fair value measurement. Valuation techniques

used need to maximize the use of observable inputs and minimize the use of unobservable inputs.

The following is a description of the valuation methodologies used for assets measured at fair
value at December 31, 2014.

Investments - comprise securities measured at Level 1. Investments whose values are based on
quoted market prices in active markets are classified within Level 1. These investments generally

I include a money market fund, U.S.treasury bills and fixed income securities traded on a nationalsecurities exchange.

Level 1 investments at fair value carried on the statement of financial condition within the fair

W value hierarchy as of December 31, 2014 totalled $249,861.

I
I

-11-
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BELLMARK PARTNERS, LLC

I NOTES TO FINANCIAL STATEMENTS,Continuedfor the year ended December 31, 2014

6. Net Capital Provision of Rule 15c3-1

I Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934, theCompany is required to maintain a minimum net capital balance,as defined, under such provisions.

The Company's minimum capital requirement is the greater of $5,000 or 6 2/3% of aggregate
W indebtedness, as defined, under Securities and Exchange Commission Rule 15c3-1(a)(1), as it does not

maintain customer accounts. Net capital may fluctuate on a daily basis. At December 31, 2014, the

I Company had net capital of $147,411, which was $124,328 in excess of its required net capital of$23,083.

I In addition to the minimum net capital provisions, Rule 15c3-1 requires that the Company maintain aratio of aggregate indebtedness, as defined, to net capital, of not more than 15 to 1. At, December
31, 2014 the ratio was 2.35 to 1.

7. Retirement Savings Plan:

I The Company participates in an employer Safe Harbor 401(k) Plan covering all employees uponhire and who attain age 21. The Plan permits employees to make pre-tax elective deferrals of their

eligible compensation up to IRS limits. The Plan requires a Safe Harbor Contribution equal to 3% of

I compensation for all eligible employees. The Company has accrued $17,037 for this liability for theyear ended December 31, 2014. Additionally, the Plan provides for the Company to make
additional Qualified Non-Elective Contributions. The Company did not make any non-elective

contributions for the year ended December 31, 2014.

I 8. Exemption From Rule 15c3-3:

I The Company acts as an investment banking broker-dealer, promptly transmitting all funds anddelivering all securities received in connection with its activities as a broker or dealer and does not

I otherwise hold funds or securities for or owe money or securities to customers. The Company
operates under Section (k)(2)(i) of Rule 15c3-3 of the Securities Exchange Act of 1934 and is therefore
exempt from the requirements of Rule 15c3-3.

I
I
I
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BELLMARK PARTNERS, LLC

SUPPLEMENTAL SCHEDULEOFCOMPUTATION OFNET CAPITAL

PURSUANT TO RULE15c3-1 OFTHE SECURITIESAND EXCHANGECOMMISSION

December 31, 2014

2014

Net capital:

Total member's equity from statement of financial condition $ 257,735

Less non-allowable assets (108,877)

Net capital before haircuts on securities 148,858

Haircuts on securities (1,447)

Net capital $ 147,411

Computation of aggregate indebtedness - total liabilities

from statement of financial condition $ 346,243

Computation of basic net capital requirement - 6-2/3% of
aggregate indebtedness $ 23,083

Minimum required net capital $ 5,000

Net capital requirement $ 23,083

Excess net capital $ 124,328

Ratio of aggregate indebtedness to net capital 2.35 to 1

A reconciliation of the computation of net capital under Rule 15c3-1 as included in the Company's

unaudited Form X-17a-5 as of December 31, 2014, filed with the Securities and Exchange Commission and

the amount included in the above computation is not required as there were no audit adjustments.

-13-
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BELLMARK PARTNERS, LLC

I SUPPLEMENTAL SCHEDULESOF COMPUTATION FOR DETERMINATIONOF RESERVEREQUIREMENTS AND INFORMATION RELATING TO THE
POSSESSIONOR CONTROL REQUIREMENTS PURSUANT TO RULE 15c3-3

I OF THE SECURITIESAND EXCHANGE COMMISSIONfor the year ended December 31,2014

The Company is not required to present the schedules "Computation for Determination of Reserve

i Requirements Pursuant to Rule15c3-3" and "Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3" as it meets the exemptive provisions of Rule15c3-3, under Section (k)(2)(i)of the Rule.
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BELLMARK PARTNERS, LLC
STATEMENT OF EXEMPTION PURSUANT TO RULE 15C3-3

DECEMBER 31,2014
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IHobe & Lucas
Certified Public Accountants, Inc.

I 4807 Rockside Road, Suite 510 Phone: (216) 524.8900Independence, Ohio 44131 Fax: (216) 524.8777
http://www.hobe.com

I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I
I To The Board of DirectorsBellMark Partners, LLC

Cleveland, Ohio

We have reviewed management's statements, included in the accompanying Statement of Exemption
Pursuant to Rule 15c3-3, in which (1) BellMark Partners, LLC identified the following provisions of

17 C.F.R. §15c3-3(k) under which BellMark Partners, LLC claimed an exemption from 17 C.F.R.
§240.15c3-3(k)(2)(ii) (the "exemptive provisions") and (2) BellMark Partners, LLC stated that
BellMark Partners, LLC met the identified exemptive provisions throughout the most recent fiscal year
without exception. BellMark Partners, LLC's management is responsible for compliance with the

exemptive provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about BellMark Partners, LLC's compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to about for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k) (2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Ho6eant f ucas

Certifielet-6/ic.)f ccountants, Inc.

Independence, Ohio
January 29, 2015

I Independent Member

B K R
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I
BELLMARK PARTNERS,LLC

STATEMENT OF EXEMPTION PURSUANT to RULE15c3-3

for the year ended December31,2014

The Company operates under Section (k)(2)(i) of Rule 15c3-3 of the Securities Exchange Act of 1934 and is
therefore exempt from the requirements of provisions in section 240.15c3-3.

The Company, to the best of our knowledge, met the identified exemption provisions in Rule 15c3-3(k)

throughout the most recent fiscal year, without exception.

BellMark Partners, LLC

I, Donna Conry, affirm that, to my best knowledge andbelief, this Exemption Report is true and correct.

Title: CFO( FINOP

Date:

I
I
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IHobe & Lucas
Cértified Public Accountants, Inc.

I 4807 Rockside Road,Suite 510 Phone:(216)524.8900Independence,ohio 44131 Fax: (216)524.8777
http://www.hobe.com

INDEPENDENT ACCOUNTANTS' AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors of BellMark Partners, LLC
Cleveland,Ohio

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31,2014,which were agreed to by BellMark Partners, LLC,
and the SecuritiesandExchangeCommission,Financial Industry RegulatoryAuthority, Inc. and
SIPC,solely to assist you and the other specified parties in evaluating BellMark Partners, LLC's
compliance with the applicable instructions of Form SIPC-7. BellMark Partners, LLC's
management is responsible for the BellMark Partners, LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with

attestation standards established by the Public Company Accounting Oversight Board (United

i States). The sufficiency of these procedures is solely the responsibility of those partiesspecifiedin this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for
any other purpose.The procedures we performed and our findings are as follows:

1. Compared the listed assessmentpayments in Form SPIC-7 with respective cash disbursement
records noting rio differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December

i 31,2014, asapplicable,with the amounts reported in Form SIPC-7 for the year ended December31,2014noting no differences;

I 3. Compared any adjustments reported in Form SIPC-7 with supporting schedules andworking
papers (Excel spreadsheetsderived from the general ledger) that were prepared by management
noting no differences;

4. Proved the arithrnetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers (Excel spreadsheet derived from the generalledger) that
were prepared by management supporting the adjustments noting no differences; and

5. Not applicable - there is no overpayment.

Independent Member

i B K R
INTERNATIoNAL
FirmsIn PrincipalCities Woddwide



I
I We were not engaged to, and did not conduct an examination,the objective of which would be

the expression of an opinion on compliance. Accordingly, we do not express suchan opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have beenreported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

Ko6e et Lucas

CertifieePuófic)Iccountants
Inlepenlence, Ohio
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SECURITIES INVESTORPROTECTIONOORPORATION

P.O..Box $2186 Wa2shi7nt803nND.C.ž0090-2185 SPC4

I æ·RE2 7 10 G900fal ASSOSSmefit $90000(1151100 iSS-REV 7 foi
em 14 h tai year eredec 12/31r2014

:Re.M eva.4 :M ,Mom em m your Wortag Copy betore cordpleting this Fermi

i TO BE FILED BY ALL SAPCMEMS.ERSWITH FISCAL YNAR ENDINGSi Nrne af Member. address. Designated Examismg Authority. 1934 Act registration no. and m.onth in which fiscal year ends for
purposes of the auolt recuirement of SEC Rule 17a-5:

I | Note: if any.01 the information shown on the
18'18****tát88"'"'"••¥•••"••MMEDMACE!0 I mailing label requirescotraction.pleesee-mail
088714 EtNBA gee Any cortéctionsto foirh@sipe.organd so
BRIAMARENANNERSLLC indicate on.the form flied

I 635WIAINSIDE AVE.APT608

CLEVELAfeDÓii4415Š4093 Naineand telegihonenumberci persdn to
contactrespectingthis form.

I
2. A General Assessment (item 2e from page 2) S

5 Less payment m dew!!h IPC-6 fileo exclude interest

Date Paid

G i.ess onor overpaymerit apphed

D A.ssessment balance due or loverpaymerb

I E interest eomputed on late onymeri eo mt:rucoon E tor_...cays at 20 poi annem
F. Total assessment b.alance énd mierest due ter overpaymem calized forwaro

G. PAID WITH THIS FORM:
Check epciosed.payable to SlPG
Total (must be same as F abovei . 5

H. OverpaymentCátried forward $(

3 Subsidiaries tS) andpiedecessors (Pl included in this iorm igive riarie and $34 Act registraton numbe

I The SIPC member submitting this form and thepersonby whom it is exeduled represent thereby LLCthat ali inforreation contained berein is tri:et correct
and comDiete *ABC

Dated the dayof . 20 .

I This form and the ass.esamentpayment is due 60 days after the end of the fiscal year.Retain the Working Copy of this formfor a period of not less than 6 ysars, tife latest 2 years in an easily accessible place.

I Dates: Po&imarked Received RevieVted
au

Calculations Dec0irientat on ForwardCopy==
e Exceotons:



DETERMINATIONOF "SlPC.NET OPERATINGREVE140ES"
· AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Elien No.
28.Total revertue(FOCUSLine 12/PartIIALine9.Gode40301 S .

2b.Addittors:

it) Totalrevenuesfromthesecutilies bustnessofsubsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Net loss fromprinelpal transactionsin secoritiesin tradog accounts.

& Net loss fromprincipa)transactionsin cominoditiesin trading accounts.

4; interest and dividendexpensedeductedin determining liam 2a.

Nei toss frommanagementof orparticipation mthe underwating or cienicution of securilles.

I 6) Expensesottle: than advertisyng, printing. registrationfeesanti legal feesdeoucledin determiningnetprofit from management01 or participallon in underwr4)gg or distribution of securities.

7) Net loss hemsecurities m is:vestmentaccoums.

Totaladditions

2c.Deductions;

I (1i Reveales fromthe distributintsof shares01 aregisteredoper endinvestmentcompanyorunitinvestmenttrust.fromthe saleei vanable.annuities,fromtre businessof insurance.frominvestment
advisoryservicesrénderedto registered investmentcompaniesor insurancecompanyseparate
acccents.end fromtransactionsin security tuturesproducts.

+ Revenas from commodity transactions.

& Commissions.ecci twokerage ano clearancepaid :oothe· SIPC members:n connection with
securitiestranssctions.

Reimoursementsior postagein connector witn proxy sobcaation.

51 Nel gainfromsecutilles in mvestmentaccounts, § l.

I 6) 100%of commissionsandmatkupsestned fromtransactionsin lii certificatesof depositand(iil Treasufybills, ban):ersacceptancesorcommercialpaperthat malurenoemonthsor less
fromissuancedate.

I 17; Direct expensesof printing advertising and legal less ocuria in connection with other revenuereisted to thesecuritiesbusinesstievenuedefinedby Section16(9¼13of the Acb.

18i Other revenge not related eitnerdirectly or indirectly to the securities businees.
See instructionCl:

(Deductionsin excessot $100.00reqke documentation)

(9) til Totalinterestanddividendexpense(FOCUSLine22'PART llA Line 13.
Code4075plus line 2b(4) shove)but notinexcess
of total interest anddividendincome. $

ui) 40%ofmargminterestearnedoncustomerssec.rittas
accounts(40% of FOCUSline 5. Code3960i. S

Enter the grealer el ine li) or (ii)

Total dedustions

?d.StPCNetOperatingRevenues

M. Gerea Assessmeni@,0025

dayage f.bne2,A


