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OATH OR AFFIRMATION

L, ____DIXIE BUTLER s swear (or affirm) that, to
the best of my knowledge and belief that the accompanying financial statements and supporting schedules pertaining to the firm of
U.S. INVESTORS. INC. > 88 of December 31, 2014, are true and correct. I further swear (or affirm) that neither

the company nor any partaer, proprietor, principal officer or director has any proprietary interest in any account classified solely as that
of customer, except as follows:

Signature
@/\og_/‘i Qe 4—
Title
uity/ Gounty o1 Al Lepondi A
Commonwealth/State of__VA-

Ubher
) Notary Public The foregoing instrument was acknowledgea
befors me this_/Z_day of _21e ~4k

This report** contains (check all applicable boxes):

@ (a) Facing page.

B (b) Statement of Financial Condition. ’

=] (c) Statement of Income (Loss). B apropicaies ynirne s/

fa) (d) Statement of Cash Flows.

o (¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

a (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

o (8) Computation of Net Capital,

o (k) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

a (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

a () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Roquirements Under Exhibit A of Rule 15¢3-3.

a (k) A Roconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B (1) An Oath or Affirmation.

@ (m) A copy of the SIPC Supplemental Report.

o (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous
sudit.

L (o) Exemption Report.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1776 K STREET, N.W., SUITE 840
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
of U.S. Investors, Inc.

We have audited the accompanying statement of financial condition of U.S. Investors, Inc. (a Delaware
corporation) as of December 31, 2014, that is filed pursuant to Rule 17a-5 under the Securities Exchange Act
of 1934, and the related notes to the statement of financial condition. U.S. Investors, Inc.’s management is
responsible for this financial statement. Our responsibility is to express an opinion on this statement of
financial condition based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. The company
is not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the statement of financial condition, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall statement of financial condition.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects,
the financial condition of U.S. Investors, Inc.as of December 3 1, 2014, in accordance with accounting
principles generally accepted in the United States of America.

Ll Bl fg oy,

Washington, DC
March 10, 2015



U.S. INVESTORS, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014
ASSETS
Cash and cash equivalents $ 29,919
Accounts Receivable 5,847
Deposits 170
Total Assets $ 35936

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES
Accounts payable and other accrued liabilities $ 5,947
Accrued Taxes Payable 4,000
Total Liabilities 9,947
STOCKHOLDERS' EQUITY
Common Stock (no par value, 1,500 share authorized
100 shares issued and outstanding) 20,000
Retained Earnings 5,989
Total Stockholders' Equity 25,989

Total Liabilities and Stockholders' Equity

&

35,936

See accompanying Notes to Financial Statements



U.S. INVESTORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 - ORGANIZATION

U.S. Investors, Inc. (Company) is a securities broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting and reporting policies of the Company are in accordance with accounting principles
generally accepted in the United States of America and conform to general practices within the brokerage
industry.

Revenue Recognition — Securities transactions and related commissions are recorded on a trade date
basis.

Use of Estimates — The preparation of financial statements in conformity with general accepted
accounting principles requires management to make estimates and assumptions. This will affect the
reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the reported period.
Actual results could differ from these estimates.

Cash and Cash Equivalents — Cash and cash equivalents consisted of cash on deposit with established
federally insured financial institutions. For purposes of the statement of cash flows, the Company
considers all highly liquid instruments with original maturities of three months or less to be cash
equivalents.

NOTE 3 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter S Corporation as defined in the
Internal Revenue Code. Generally, an S Corporation is not subject to income taxes but rather, items of
income, loss, deduction and credit pass through to stockholders in determining their individual income
tax liability.

The Company complies with Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 740, Income Taxes which requires an asset and liability approach to financial accounting
and reporting for income taxes. Deferred income tax assets and liabilities are computed for differences
between the financial statement and tax basis of assets and liabilities that will result in taxable or deductible
amounts in the future based on the enacted tax laws and rates applicable to the periods in which the
differences are expected to affect taxable income. Valuation allowances are established, when necessary, to
reduce the deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured, presented and
disclosed in the financial statements. ASC 740 requires the evaluation of tax positions taken or



U.S. INVESTORS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 3 - INCOME TAXES (Continued)

expected to be taken in the course of preparing the Company’s tax returns to determine whether the tax
positions are “more-likely-than-not” of being sustained by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recorded as tax benefit or expense in the current
year. In general the prior three year’s tax returns filed with various taxing agencies are open to examination.

NOTE 4 - NET CAPITAL REQUIREMENTS

As a broker-dealer, the Company is subject to the net capital rule adopted and administered by the
Financial Industry Regulatory Authority and the Securities and Exchange Commission. This rule is
designed to require a broker-dealer to maintzin a minimum amount of net capital, as defined, and a
minimum ratio of aggregate indebtedness, as defined, to net capital. Under this rule, the ratio of
aggregate indebtedness to net capital cannot exceed 15 to 1. The Company's aggregate indebtedness to
net capital as of December 31, 2014, was .39 to 1 and the Company had net capital of $25,819 which was
$20,819 in excess of its required net capital of $5,000.

NOTE S - OTHER REGULATORY REQUIREMENTS

The firm limits its business activities to the purchase, sale and redemption of shares of registered
investment companies. Securities of customers were not accepted for safekeeping. The company does
not routinely accept customer's funds and any funds sent to the company, which consisted solely of
checks payable to registered investment companies, were promptly remitted. The company is therefore
exempt from the customer reserve requirements of SEC rule 15¢3-3 under section &)(1).

NOTE 6 - RELATED PARTY TRANSACTIONS

The Company shares office space with its parent, Butler Financial, Inc. (BFI) and other businesses also
owned by BFI. BFI provides almost all of the office expenses and services for the Company, including
rent, telephone, equipment and supplies. The Company does not reimburse BFI because management
believes its proportional share of the expenses is not material.

The Company has an agreement with its sole registered representative, who is also the sole shareholder of
BFI, whereby the Company receives an annual fee from the representative. The amount is determined
annually. For the year ended December 31, 2014, the fee received was $15,000 and is included in other
income.

At December 31, 2014 there were no amounts due to or from the Company and its related parties.

NOTE 6 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through March 10, 2015, the date on which the financial
statements were available to be issued. No everts have occurred since the balance sheet date that would
have material impact on the financial statements.



WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1776 K STREET, N.W., SUITE 840
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders
of U. S. Investors, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Client identified the following provisions of 17 C.F.R. §15¢3-3(k) under which Client
claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)( 1) (the “exemption provisions") and (2) Client
stated that Client met the identified exemption provisions throughout the period June 1, 2014 through
December 31, 2014 without exception. Client’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Client’s compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.,

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(1) of Rule 15¢3-3 under the Securities Exchange Act of
1934,

/. %4474.7 2.

Washington, DC
March 10, 2015



U.S. INVESTORS, INC.

Member FINRA, SIPC
Main Office: Tel: (703) 706-0885
2111 Eisenhower Avenue, Suite 402 Pax: (703) 706-9556
Alexandria, Virginia 22314-4679
EXEMPTION REPORT
December 31, 2014,

To the best of our knowledge and belief, U.S. Investors, Inc. is exempt from the provisions of Rule 15¢3-
3 because it meets the conditions set forth in paragraph (k) of Rule 15¢3-3 pursuant to subparagraph
15¢3-3(kX(1). The Company met the exemption provision in paragraph (k)(1) of Rule 15¢3-3 from the
period June 1, 2014 through December 31, 2014 without exception.

Very truly yours,

‘__,,o-"‘"w et
//.—""" ).. y’z———'—_\

<D1'5dé Butler
President




WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1776 K STREET, N.W., SUITE 840
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors of
U. S. Investors, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by U. S. Investors, Inc., and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in
evaluating U. S. Investors, Inc.’s compliance with the applicable instructions of Form SIPC-7. U. S.
Investors, Inc.’s management is responsible for U. S. Investors, Inc.’s compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

March 10, 2015



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 Washlnfton, D.C. 20080-2185

General Assusmont Roconclllatlon

For the fiscal ynr "onded 12/31/2014
{(Read carefully the instructions in your Working Copy béfore completing this Form)

“ 7 " TD BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Membar, address, Designated Examining Authority, 1934 Act uglstratlon no. and month in which fiscal year ends for

purposges of the audit requirement of SEC Rule 17a-5:
I Note:-If any of the information shown on the
malling label requires correction, please e-mall

SIPC-7

(33-REV 7/10)

L 2 Jamtaaer ¢ & 3-DIGIT 223

051260 FINRA DEC any corrections o form@sipc.org and so

USINVESTORSINC : indicate on the form filed.

mm‘ IDRIA Amvg STE42 ' Name and telephone.number of person to
Azt . contact respecting this form.

L ]

——

| 2. A. General Assessment (item 2¢ from page 2) $ ZSS’

B. Less payment made with SIPC-8 filed (sxclude Interest) , \ °7 )
-2z -(Y '
Date Paid
C. Less prior overpayment applied : (

D.- Assessment balance due or (overpayment) La2.)
days at 20% per annum

\" ) E. Interest computed on late payment {see instruction E) for
" F. Total assessment balance and Interest due (or overpayment carried forward)
G. PAID WITH THIS FORM:

Check enclosed, payable to SIPC '
Total (must be same as F above) $ !.s ]

H. Overpayment cmled_ forward ’ $( )

8. Subsidiaries (8) and predecessors (F) included In this torm (give name and 1934 Act registration number):

The SIPC member submlttlng this form and the

~ person by whom it is executed represent thereby
that all information contained herein is true, cor7ect ' % rrriery e

and complete.

T (Authorized Slgnature)

Dated the_ }*\ day of G-é : ' 205_ 'd e

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Wofklng Copy of thls form
for a perlod of not lass than 8 years, the latest 2 years In an easlly uccoulhlo placo.

--\\‘ Dates: __________ — —

- . Postmarked' Recelved Reviewed

‘Akd e . . .
E culqulat“.k‘m'~ i Documentation e ' ‘ Forward COpY v
= ~l' . » ., . . ' .;.- '
© Exceptlons:.

o Disposition of exceptions:




.

DETERMINATION OF «giPC NET OPERATING REVENUES”

\ pp— ===

AND GENERAL ASSESSIIENT Amounts for the fiscal period {
- ' beginning 1/1/2014 - \
TN . and ending 12/31/2014 i
g o " Eflminate cents :
{tem No. . . A :
2a. Total revenue (FOCUS Line 12/Part IIA Line §; Gode 4030) . L 8

2b. Additions: , . .
(1) Tota! revenues from the securities business of subsidiaries (except forelgn subsidiaries) and
predecessors not included aboyu. : : -

(2) Net loss from principal transactions in securities In trading accounts. =~ 7 - e i

(8) Net loss from principal transactions In commodities In trading accounts.

(4) Interest and dividend expensse deducted In determining ltem 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expmis other than advertising, printing, registration lses and legal fees deducted in determining net
profit from management ot or participation In underwriting or distribution of securities.

(7) Net foss from so_cuglt_iu In Inmtthont accounts.
Total ddditions . ‘ (]

2c. Deductions: 3
(1) Revenues from the distribution of shares of a registered open end Investment compan{ orunit - . o
investment trust, from the sale of variable annultles, from the business of Insurance, from investment
advisory services rendered to registered investmant companies or insurance company soparate
accounts, and from transactions In security futures products. .

_ ) (2) Revenues from colﬁmodlty transactions,

(3) Commisslons, floor brokerage and clearance pald fo. other SIPC mombars in connection with
securities transactions. M

(4) Relmbursements for postage in connection with proxy ullclutl'on.

(5) Net galn from securities in Investment accounts. )

(6) 100% of commissions and markups earned from transactions in ()] certificates of deposit and
gll) Tr‘muly bi‘ljls. bankers acceptances or commercial paper that mature nine months or less
rom fssuance date. ' .

(7) Direct expenses ol'ptlntlng advertising and legal fees incurred In connection with other revenueé
related 10 the securities business (revenus defined by Sectlon 16(9)(L) of the Act),

(8) Other revenue not related either directly or indirectly 10 the securities business.
(See instruction C):

(Doducilom n excess of $100,000 todul('o documén’tat]pn)

—

(8) () Total Intorest and dividend expense.(FOCUS-Line 22/PART 1A Line 13, L SRR
Code 4075 plus line 2b(4) above) but not in excess ' -
of total Interest and dividend Income. .o $

(1) 40% of margin Interest earned on customers ncurItInA A
accounts (40% of FOCUS line 5, Code 39680). $

"4 Enlerte greaterotthe (Dor (i) B —_—
. Total deductions ' : . - o : i
2. SIPC Net Operating Revenues : ' : N

26. General Assessment @ .0025 , $ 2.; ¥
. o (to page 1, line 2.A.) .




