o UNITEDSTATES | OMB APPROVAL
~ SECURITIES AND EXCHANGE COMMISSION OMB Number: 32350123
\\\\\\\\\\\ ' Washington, D.C. 20549 _ E)S(g::: i -r APS' 33, §013
) . (=] verage ourae
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ ANNUAL AUDITED REPORT hours perresponse... ... 12.00
| 15025873 | FORM X-17A-5 SEC FILE NUMBER
PART Il Wpr=y-
FACING PAGE '

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING___ & / / 01 QO/V AND ENDING.__/ 27 / 3,/ / 207/

MM/DD/YY MM/DD/YY

- , A. REGISTRANT IDENTIFICATION | ' |
_NAME OF BROKER-DEALER: C@ / C’/W &W&ﬁw / K«Z// OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

O?ie /”Dh"/m S, (22

(No. and Street)

Aedlevee Wb gy001f

/ (City) (State) ~ (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

O0SR  Adanco LIP

(Name — if individual state lasts first, middle name)

. (City) / (State) " (Zip Code)
mRTTCTIMISSIONY

. J——

CHECK ONE: - - - | SECURITIES AND TXCH? VED
** ) Certified Public Accountant - - : PEoEN L
O Public Accountant :
| | MAR 022018
- [0 Accountant not resident in United States or any of its possessions. ' :
’ — - STRATIONS BRANCH
FOR OFFICIAL USE ONLY 1 3REG‘ :

 *Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
" must be supported by a statement of facts and circumstances relied on as the basis for the exemption: See Section 240.17a-5(e)(2)

- Potential persons who are to respond to.the collection of
ey information contained in this form are not required to respond
SEC 1410 (06-02) unlessthe form displays a currently valid OMB control number.




WWW.MOSSADAMS.COM

MOSS-ADAMS .

Certified Public Accountants | Business Consultants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
Coldstream Securities, Inc.

We have audited the accompanying financial statement of Coldstream Securities, Inc. (the “Company”)
which comprises the statement of financial condition as of December 31, 2014, and the related notes to
the financial statement. The financial statement is the responsibility of the Company’s management. Our
responsibility is to express an opinion on the financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statement, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the

financial position of Coldstream Securities, Inc. as of December 31, 2014 in conformity with accounting
principles generally accepted in the United States of America.

)"k‘-‘./ MLL,

Seattle, Washington
February 25, 2015

1 Praxity.:




COLDSTREAM SECURITIES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014
ASSETS
Cash $ 33,019
Due from related party (Note 4) 82,230
Other assets 6,294
$ 121,543
LIABILITIES AND SHAREHOLDER'S EQUITY
LIABILITIES:
Accounts payable and accrued expenses $ 6,114
CONTINGENCIES (Note 5)
SHAREHOLDER'S EQUITY (Note 3)
Common stock, no par, 112 shares authorized, issued and outstanding 10,000
Additional Paid-in Capital 247,741
Accumulated Deficit (142,312)
115,429
TOTAL SHAREHOLDER'S EQUITY $ 121,543

The accompanying notes are an integral part of this financial statement.



COLDSTREAM SECURITIES, INC.

NOTES TO FINANCIAL STATEMENT

NOTE 1 -ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Coldstream Securities, Inc. (the “Company”) is incorporated in the state of Delaware and is a
wholly-owned subsidiary of Coldstream Holdings, Inc. (the “Parent”) The Company is registered
as a broker-dealer in securities with the Securities and Exchange Commission and conducts
business primarily in private placements and mutual funds to customers throughout the United
States.

The Company receives placement fee revenue and fees for the referral of investors to limited
partnerships and revenue is recognized based on the terms of the closing agreement of each
transaction.

For purposes of cash flows, the Company considers money market funds to be cash equivalents.

The Company files a consolidated federal tax return with its Parent. For financial statement
purposes, the Company presents income tax information as if it filed a separate income tax
return. The Company accounts for income taxes in accordance with Financial Accounting
Standards Board Accounting Standards Codification (“FASB ASC”) Topic 740-10, Accounting for
Income Taxes. Under the asset and liability method of FASB ASC Topic 740-10, deferred tax
assets and liabilities are recognized for the estimated future tax consequences or benefits
attributable to differences between the financial statement carrying amounts of existing assets
and liabilities and their respective tax basis. Deferred tax assets and liabilities are measured
using the enacted tax rates in effect for the year in which those temporary differences are
expected to be recovered or settled. The Company is required to determine whether a tax
position is more likely than not to be sustained upon examination by the applicable taxing
authority, including resolution of any tax related appeals or litigation processes, based on the
technical merits of the position. The Company files an income tax return in the U.S. federal
jurisdiction, and may file income tax returns in various U.S. states. The Company is not subject
to income tax return examinations by major taxing authorities for years before 2011. The tax
benefit recognized is measured as the largest amount of benefit that has a greater than fifty
percent likelihood of being realized upon ultimate settlement. De-recognition of a tax benefit
previously recognized results in the Company recording a tax liability that reduces net assets.
However, the Company’s conclusions regarding this policy may be subject to review and
adjustment at a later date based on factors including, but not limited to, on-going analyses of
and changes to tax laws, regulations and interpretations thereof. The Company
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recognizes interest accrued related to unrecognized tax benefits and penalties related to
unrecognized tax benefits as changes to income in income tax expense, if assessed. No interest
expense or penalties have been recognized as of and for the year ended December 31, 2014.

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

NOTE 2 — EXEMPTION FROM RULE 15c¢3-3

The Company, under Rule 15¢3-3(k)(2)(i), is exempt from the reserve and possession or control
requirements of Rule 15¢3-3 of the Securities and Exchange Commission. The Company does
not carry or clear customer accounts.

NOTE 3- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital balance, as defined under such
provisions. At December 31, 2014, the Company had net capital and net capital requirements of
$26,905 and $5,000 respectively. The Company's net capital ratio (aggregate indebtedness to
net capital) was .23 to 1.

According to Rule 15c¢3-1, the Company's net capital ratio shall not exceed 15 to 1.
NOTE 4 - RELATED PARTY TRANSACTIONS

The Company pays administrative fees to its parent on a monthly basis which includes salaries,
rent, telephone and other miscellaneous expenses under an expense-sharing agreement. An
allocation has been made at December 31, 2014, for federal and state income taxes filed at the
Parent’s consolidated level. In connection with this allocation, $82,230 is due from the Parent
at December 31, 2014.



NOTE 5 - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISKS AND CONTINGENCIES

The Company could be involved in potential inquiries, investigations, and proceedings by the
SEC, FINRA, or other state and local regulatory agencies. At December 31, 2014,

there were no pending or threatened litigation, claims, or assessments or unasserted claims or
assessments that are required to be accrued or disclosed in the financial statements in
accordance with FASB ASC 450, Accounting for Contingencies.

The Company's financial instruments, including cash, receivables and other assets, are carried

at amounts which approximate fair value. Payables and other liabilities are carried at amounts
which approximate fair value.



