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OATH OR AFFIRMATtDN

I. DEREKWITPENBERG ,,swear(or afRrm)that, to the best of

my knowledge andbelief the secompanylag financialstatement andsupporting schedulespertainin5to thefirm of
YOUPARTHERS.LLC , as

of DECEMBER11 . .. .20L eretrueendcorrect. I hirther swear(or affirmi that

netcherthecompanynor anypartner,proprietor,prlacipoloffleeror directorhassay poprietary interestinanyaccount

classifiedsolelyasthatof acustomme,exceptasfollows:

Tide

atery Pubne PENEl.OPEHENRIOUEZ
NotatyPublic • State of NewYork

This report **contains (check auapplicable boxes): NO.01HE6309733
E (a) Faefag Page. QualifiedinQueensCounty
E (b) SmtementofFinanaisi Condition' My CommissionExpiresAug18,2018
E (c) Statement of Incóme . . . . . . . . . . . . .

(d) Statentant of Cbsages in cialCondition.
Ø (e) statement of changesta Scockholders'Egeltyor Partner¢or SoleProprietors'CapitaL

(t) statement of Changesin LiabRities subordinated to C(almsof Creditors.
(g) Computationof NecCapitat.
(6) Computaden for Determination of ReserveRequirementsPursuant to Rule1$c3-3,

O (I) InformationRelatingto thePossessionor Control RequitententsUnder Rule ($c3·3.
G (j) A Reconelliation,includingappropdate explanstfoaef the Computationof Net Caphal Under Rule 15c3-1andthe

Computation for Determina(lonof tlie EsserveRequirementslinder Exhibit A of Rule lic3.3.
(2) A Recoact[ladon.bitweenthešuditedandunaudited8tatementsotFinancial Conditionwith respaet to methodsof

• consolidation, ,

(1) An Osthor AfSrmation.
(m)A copyof theSIPCSupplementalReport,
(n) Asportdescribinganymaterialinadequaciesfoundtoedslorfound lohaveexistedsincethedateofthe previousaudit.

far ephditionsofcoeldentidtreatment gfcertain portionsqftMsfiling seesuerterA.17a·3(a)(J).
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FEUER & ORLANDO, LLP
CERTIFiED PUBLIC ACCOUNTANTS

(A Partnership IncludíngA Professiang/ Colpare#on)

INDEPENDENT AUDITORS'REPORT

Membersof Ion Partners,LLC
New York, New York

Report on the Financial Statements

We have audited the accompanyingbalancesheetof Ion Partners, LLC at December31,2014 and
the related statements of income, members'capitaland cash flows for the year then endedthat are
filed pursuantto rule 17a-5 underthe Securities ExchangeAct of 1934,and the relatednotesof the
financialstatements.

Management's Responsibility for the Financial Statements

Management is responsiblefor the preparationand fair presentationof these financial statementsin
accordancewith accounting principles generallyacceptedin the United States of America; this
includesthe design, implementation,andmaintenance of intemalcontrol relevant to the preparation
and fair presentationof financial statements thatarefree from material misstatement,whetherdueto
fraudor error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statementsbasedon our audit. We
conducted our audit in accordance with auditingstandards generallyacceptedin the UnitedStates in
America.Thosestandardsrequire that we planand perform the audit to obtain reasonable assurance
about whether the financial statements are freeof material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor'sjudgment, including the
assessmentof the risks of material misstatement.of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considersintemal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that areappropriatein the circumstances, but not for the purposeof expressing anopinion
onthe effectivenessof the Company'sintemalcontrol.Accordingly,we express no suchopinion.An
audit also includesevaluating the appropriateness of accounting policiesused andthe reasonableness
of significant accounting estimates made by management,as well as evaluating the overall
presentation of the fmancial statements.We believe that the audit evidencewe have obtained is
sufficient and appropriate to provide abasis for our audit opinion.

Opinion

In our opinion,the financial statementsreferred to abovepresentfairly, in aff material respects,the
financial positionof lon Partners,LLC asof December31,2014andtheresultsof its operationsand
itscashflows for the year thenendedinconformity with accountingprinciplesgenerallyacceptedin
the United Statesof America.
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Other matter

Our audit was conducted for the purposeof forming anopinion on the financial statements taken
as a whole. The information contained on ScheduleI is presentedfor purposesof additional
analysis and is not a required part of the financial statements,but is supplementary information
required by Rule 17a-5 under the Securities ExchangeAct of 1934.The information is the
responsibility of management and was derived from and relates directly to the underlying
accounting andother recordsused to preparethe financial statements. The information hasbeen
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves and other additional procedures,in accordance with auditing

standardsgenerally accepted in the United States of America.In our opinion, the information is
fairly ted, in all material respects, in relation to the financial statements taken asawhole.

New York, New York
March 11,2015
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ION PARTNERS, LLC
BÀtANCE SHEET

DECEMBER 31,2014

ASSETS

Current Assets:
Cash $63,568
Accounts receivable 11,000
Prepaid expenses 2,156

Total Current Assets 76,724

Fixed Assets:

Property and equipment, net of accumulated depreciation
net of 5 17,006 2,308
Art work 3,389

Total Fixed Assets 5,697

Other Assets:

Website, net of accumulated amortization of $752 840

Security deposits 3,000
Total Other Assets 3,840

Total Assets

LIABILITIES AND MEMBERS' CAPITAL

Current Liabilities:

Accounts payable and accrued expenses $9,056
UBT payable 18,896

Total Current Liabilities 27,952

Commitments

Members' Capital 58,309

Total Liabilities and Members'Capital

The accompanying notes are an integral part of thesefinancial statements
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ION.PARTNERS, LLC
STATEMElfr OF INCOME

YEAR ENDED DECEMBER 31,2014

Income:
Fee income $ 849,000
Interest income 47

Total Income 849,047

Expense:
Consulting $276331
Office, general and administrative 16,230
Rent and occupancy 41,400
Professional fees 16,103

Regulatory fees 3,668
Depreciation and amortization 1,602

Total Expenses 355,334

Total Income from Operations 493,713

Other Expense:

NYC Unincorporated business tax provision 18,896

Net Income S474,817

The accompanying notes are an integral part of these financials statments
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ION PARTNERS,LLC
STATEMENT OF MEMBERS'CAPITAL

YEAR ENDED DECEMBER 31,2014

BEGINNING MEMBERS' CAPITAL 5 76,825

Net Income for the year 474,817

Capital withdrawn (493,333)

ENDING MEMBERS' CAPITAL

The acompanying notes are an integral part of thesefinancials statements
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ION PARTNERS,LLC

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31,2014

Cash flows from Operating Activities:

Net Income $474,817

Adjustments to reconcile net incometo net cash
provided by operating activities:
Depreciation and amortization 1,602

Change in operating assets and liabilities:
Accounts receivable 2,750
Prepaid expenses (2,156)
Accounts payable and accrued expenses (1,511)
UBT payable 18,896

Cash provided by operating activities 494,398

Cash flows from Financing Activities:
Distributions to members (493,333)

Increase in cash 1,065

Cash at Beginning of year 62,503

Cash at End of year

The accompanying notes are an integral part of these financial statements
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IONPARTNERS,LLC
NOTES TO FINANCIAL S'Ï'ATEMENTS

DECEMBER 31,2014

NOTE 1- DESCRIPTION OF BUSINESS

Ion Partners (the "Company") is a New York State Rmited liability company
effective on August 8,2003as amended onJuneS,2009.The Company is primarily
engaged in providing investment advisory services to its clients. The Company is
registered with the Securities and Exchange Commission (the "SEC")and is a
member of the Financial Industry Regulatory Authority ("FINRA").

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basisof Presentation

The Company maintains its accounting records on the accrual basis.

Revenue Reçognition

The Company recognizes revenue as the related consulting services are
provided.

Concentration of Credit Risk

Concentrations of credit risk with respect to trade accounts receivable are
limited due to the Company's ability to assessthe credit worthiness of its clients.
The Company does not currently see a concentrated credit risk associated with
receivables.Repayment is dependent upon the financial stability of its clients.

Allowance for Doubtful Accounts

The Company estimates uncollectibility of trade accounts receivable by
analysing historical bad debts, customer concentrations, customer credit
worthiness and current economic trends when evaluating the adequacy of the
allowance for doubtful accounts.

Property and Eautoment

Furniture and equipment are stated at costlessaccumulated depreciation,which is
calculated using the straight-line method over the useful lives of the related assets,
primarily flye years.

Website

Website is stated at cost less accumulated amortization, which is calculatedusing
the straight-line method over the useful life of the related asset,primarily three
years.

Income Taxes

Provisions for federal and state income taxes have not been recorded as the

Company is taxed as a partnership. Under New York City tax regulations, limited
liability companies are taxed on income earned during the year. For the year
ended December 31,2014,an S18,896provisionwas recorded.

9
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IONPARTNERS,LLC
NOTES TO FINANCIAL $TATEMENTS

DECEMBER 31,2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

Imnairment of Long-Myed Assets

In accordancewith Statement of Financial Accounting Standards ("SFAS")No.
144 "Accounting for the Impairment or Disposal of Long-Lived Assets",the
Partnership reviews long-lived assets for impairment whenever circumstances
and situations change such that there is an indication that the carrying amounts
may not be recovered.In such circumstances, the Company will estimate the
future cash flows expected to result from the use of the asset and its eventual
disposition. Future cash flows are the future cash inflows expected to be
generated by an asset less the future outflows expected to be necessaryto obtain
those inflows. If the sum of the expected future cash flows (undiscounted and
without interest charges) is less than the carrying amount of the asset, the
Company will recognize an impairment loss to adjust to the fair value of the
asset. Management believes that there are no impaired long-lived assets at
December 31,2014.

Useof Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
make estimates and assumptions that affect the reported amounts of assetsand
liabilities and the disclosure of contingent assets and liabilities at the date of the
financial statements and revenues and expenses during the reporting period.
Actual results could differ from those estimates.

NOTE 3 - PROPERTY AND EQUIPMENT

The Company's property and equipment and related accumulated depreciation
consist of the following at December31,2014:

Accumulated
Cost Deoreciation Net

Computer and ofEce equipment S 19,314 $ 17,006 S S8
Artwork 3,389 ------ Eg

Total PropertyandEquipment L,2am L2ML S_A622

NOTE 4 - COMMITMENTS

The Company has no leases or commitments, which extend beyond the current
operating cycle.The leaseof its office space is pursuant to a sub-lease agreement
providing for month-to-month rental.

10
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ION ÉARTNERS,LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE 5 - CONCENTRATIONS

Financial instruments that potentially subject the Company to significant
concentrations of credit risk consisted principally of cash.The Company's cash
balances are fully insured by the Federal Deposit Insurance Corporation. As of
December 31,2014,the accounts were fully insured.

NOTE 6-NET CAPITAL REQUIREMENTS

The Company is subject to the net capital requirements of rule 15c3-1 of the
Securities and Exchange Commission which requires a broker-dealer to have at all
times sufficient liquid assets to cover current indebtedness.In accordance with the
rule, the Company la required to maintain defined minimum net capital of the
greater of $5,000 or 1/15 of aggregate indebtedness.At no time may the ratio of
aggregateindebtedness to netcapital asdefined,exceed 15 to 1.

At December31,2014,the Company hasnet capital, asdefined,of 535,616which is
$30,616in excess of its required net capital of $5,000.The Company has aggregate
indebtedness of $27,952.The Company's ratio of aggregate indebtedness to net
capital is .78481to 1 at December31,2014.

NOTE 7- SUBSEQUENT EVENT

The Company hasevaluated subsequentevents through March 11,2015 the date
the financial statements were available for issuance.
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ION PARTNERS,LLC

SCHEDULE I - COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF
THE SECURITIES AND EXCHANGE COMMISISION

AS OF DECEMBER 31,2014

Net Capital

Total members' capital $58,309

LessNonallowable assets:
Accounts receivable (11,000)

Prepaid expenses (2,156)
Fixed assets - net (5,697)
Other assets - net (3,840)

Audited net capital 35,616

Minimum net capital requirement (5,000)

Net capital surplus

Ratio of aggregate indebtedness to net capital
at December 31, 2014 0.78482

Reconciliation of net capital (included in part II of Form X-17A-5
as of December 31,2014) between the original and audited filing:

Net Capital, as reported in Company's part II (unaudited)
FOCUS report $44,908

Total net changes to Members' capital (6,846)

Difference of original to audited nonallowable assets (2,446)

Audited net capital $35,616

The accompanying notes are an integral part of these financial statements
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FEUER & ORLANDO, LLP
CERTIFIED PUBLIC ACCOUNTANTS

(A Partnership Including A Pmfeaalonal Comoration)

REPORT OF INDEPENDENT AUDITORS ON
INTERNAL CONTROL REQUIRED BY SEC RULE 17A-5

To the Members of Ion Partners,LLC

In planning and performingour audit of the financial statementsof Ion Partners, LLC (the
"Company")as of and for the year endedDecember31,2014,in accordancewith auditing
standardsgenerallyaccepted in the UnitedStates of America,we considered the Company's
intemal control over financial reporting (intemal control) as a basis for designing our

auditingprocedures for the purpose of expressingour opinion on the financial statements,
but not for the purpose of expressingan opinion on the effectivenessof the Company's
intemal control. Accordingly, we do not expressan opinion on the effectiveness of the
Company'sinternalcontrol.

Also, as required by Rule 17a-5 (g)(1) of the Securities andExchangeCommission (the
"SEC"),we have made a study of the practicesandprocedures followed by the Company
including consideration of control activities for safeguarding securities.This study included
tests of such practices andprocedures that weconsideredrelevant to the objectives statedin
Rule 17a-5(g) in making the periodic computationsof aggregate indebtednessand net
capital under Rule 17a-3(a)(11) and for determiningcompliance with the exemptive
provisions of Rule 15c3-3. Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer securities, we did not review
the practices and proceduresfollowed by the Company in any of the following:

1. Making the quarterly securities examinations, counts, verifications and
comparisons,and the recordation of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Govemorsof the
Federal Reserve System.

The management of the Company is responsible for establishing and maintaining intemal
controland the practices andprocedures referredto in the precedingparagraph.In fulfilling
this responsibility, estimatesand judgments by managementare required to assess the
expectedbenefitsandrelatedcostsof controlsandof thepracticesandproceduresreferredto
in the proceeding paragraph and to assesswhether those practicesand procedures can be
expected to achieve the SEC'sabove-mentioned objectives.Two of the objectives ofintemal

I control and the practices and proceduresare to providemanagement with reasonablebut not
absolute assurance that assets for which the Companyhas responsibility are safeguarded
against loss from unauthorizeduse or disposition and that transactions are executed in
accordancewith management'sauthorizationandrecordedproperly to permit the preparation
of financial statements in conformity with generallyacceptedaccounting principles. Rule
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Becauseof inherent limitations in internal controlor the practices andproceduresreferred to
above,error or fraud may occur andnotbe detected.Also, projectionof anyevaluation of
themto future periods is subject to the risk that they may become inadequate becauseof
changes in conditions or that the effectivenessof theirdesignandoperation raay deteriorate.

A deficiencyin internal control exists when the design or operationof a control doesnot
allow managementor employees,in the normal course of performing their assigned
functions,to prevent or detect misstatementson atimely basis.A significant dejìciency is a
deficiency, or combination of deficiencies,in internal control that is less severe than a
material weakness,yet important enough to merit attention by those charged with
governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such
that there is a reasonable possibility that a material misstatement of the company's financial
statementswill not be prevented, detected or corrected,on at timely basis.

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficienciesin intemal control that
might be material. We did not identify any deficiencies in intemal control and control
activities for safeguarding securities that we consider to be material weaknesses,asdefined
previously.

We understand that practices and procedures that accomplishthe objectives referred to in
the second paragraphof this report are considered by the SEC to be adequate for its
purposes in accordancewith the SecuritiesExchangeAct of 1934 and related regulations,
and that practices and proceduresthat do not accomplishsuch objectives in all material
respectsindicateamaterial inadequacyfor suchpurposes.Basedon this understandingand
on our study,we believe that the Company'spracticesandprocedures,as describedin the
second paragraph of this report,were adequate at December31, 2014 to meet the SEC's
objectives.

This report is intended solely for the useand information of the members,management,the
SEC,FINRA andother regulatory agenciesthat rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intend to be andshould not beused by anyone otherthan these specified parties,

ew York, New York
Marchll,2015
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FEUER & ORLANDO, LLP
CERTIFiED PUBLIC ACCOUNTANTS

(A Pay1nership Including A Professional Corporabon)

REPORT ON AGREED UPON PROCEDURES - SEC RULE 17A-5(E)-4

To the Members of Ion Partners, LLC
521Pifth Avenue -27* Floor
NewYork, NewYork

In accordance with Rule 17a-5(e)(4)under the Securities Exchange Act of 1934,we have

performed the procedures enumerated below with respect to the accompanying Scheduleof
Assessmentand Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC)for the year ended December31,2014,which were agreedto by Ion Partners,LLC and
the Securities and Exchange Commission,Financial Industry Regulatory Antherity, Inc.and
SIPC,solely to assist you and the other speciSedparties in evaluating Ion Partnen, LLC
compliance with the appHcableinstructions of Form SIPC-7.Ion Partners LLC's management
is responsible for their compliance with those requirements.This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants.The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufliciency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose.The procedureswe
performed and our findings are as fonows:

1. Compared the listed assessment payments in Form SIPC-7 & with respectivecash
disbursement records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31,2014,as applicable with the amounts reported in Form SIPC-7 for

. the year ended December 31,2014noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules

and working papen noting no differences;

4. Proved the arithmetical accuracy of the calculations-reflected in Form SIPC-7 and
in the related schedulesand working papers supporting the adjustments noting no
differences

5. Compared the amount of any overpayment applied to the current assessment with
the SIPC-7T onwhich it wasoriginally computed noting no differences.

We were not engaged to,and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance.Accordingly, we do not express suchan opinion.
Hadwe performed additional procedures,other matters might havecometo our attention that
would have reported to you.

This report is intended solely for the information and use of the specified parties listed above
and ' ot intended to beand she et be usedby anyoneother than these speciBedparties.

March 11,2015
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SECURITIES LNVESTORPROTECTIONCORPORATION

P.O.Box 92185 a237 SSnhD.0,20090-2185 SIPC-7
(38-REV7J10) 00I19tAI Á83688tilent R800R0lßt|0n (33-REV7/10)

Forthe llaoal yearended12/31/2014

(Readostelully the instructions in yourWorkht0Copybeterscomplailagtiile Form)

TOSE FILED BY ALL SIPC MEMBERSWITHFISCALYEAR ENDINGS
1.Nameof idember,addresa, Designated Examinirig Authorlty,1934 Antregistratlanno, and merith in which fiscal year ends for
purposesof the audit requirement of SEC Rule 174-5

Note:li anyof the Informationshownonthe

i 8*8'""***848m"MALLFOR AADOiCO t mallinglabelr0Quire8oorreollon,plea48e-mall
o86rBr FINRA DEC ariycorr00tlofisto lorril@sipc.orgslid 80
loN PARTNER6M.C Indicateonthe form liled.
5215TH AW2771-1PL
NEWYORKNY10175.coo3 Nameand telephonemusiberof pesontocontactrespectingthis form.

l- ...J

2. General Aea$ssmani(item 2eSrompage 2)

8. Lesep t madewith SIPC-6 filed (exelede interest) - )

Date Pald

C.Less prior overpayleeni applied

D. Assesestettibalance dueor (overpayment)

E. Interest compuisd onlate paymeni (see Iristfuotion E) lar___.daysat 20%perannum

F.Total assessmentbalanoe andinterest due(or overpaymentcarried forward)

G.PAIDWITH THIS FORM:
Cheokenolosed,payable to SIPO
Total(mustbe easie asF above) $

H.Overpaymentcarriedforward $( )

3.Subsidiaries(8) andpredecessors (P) included in this form (glve namealid 1934 Actregistrationnumber):

The SIPC membersubmitting this formalid the

personbnywhom it la executed represent thereby cAt 74)2(NdjZJ t.[Á-
lehnata i I ormation contained herein la true, correo

(evthat nd signature)

Dated theR.day of ÜV14& ,20 . AdjMG Et#-&c &

This forla and the essessment payment 1s due 60 days after the end of the fisoal year.Retain the Working Copy of this form
for a period of not less than6 years, the latest 2 yearsin ta easily sooeselble pleoe,

als Dates:
Postmarked Received RevieweÃ.

Calculations Documentation Forward Copy

Exceptions;
su

DIspeeltion ofexceptions:

I&
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DETERMINATIONOF "SIPCNETOPERATINGREVENUES"
ANDGENERALASSE$8MENT Amounts for the fiscal period

beginreing111/2014
and endin012f31f2014

Eliminate cents

2a.Toal revenue(FOCUSUne 121Part ilA Une 6.Code4080} 4 Û9Ú·

20.Additions;
(1)Totalrevenuesfromthe seouritiesbusinessel subeldiaries(exceptforeignsubsidiaries)and

predecessorsnol inoindedabove.

(t) Nellossfromprincipaltransactionsin securtges.Intradingaccounts.

(3) Nellossfromprincipeltransactionsin commedillas.latradingaccounts.

(4) lalerealanddMdendexpensedeductedla determininglismta.

(5) Nellossfrommanagemeniolor participalionIn theunderwrilingordistributionof8eogrilles.

(6)Expensesotherthanadvertislag,printing,registraussfeesandlegallessdeductedla delerminingnel
prteillfrommanagemealeterparticipatlonInunderwritingordistributionelsecurities,

(7) l(et lossfromsecuritiesin investmentaccounts.

Tolaladdlilons

2c.Dodsellona:
(i) Revenuesfrem lhedistribullenel sharesof a regleteredopenandinvestmentcompanyor unit

inveslmenttrust, fromthesaleof variableannattles,fromtheousinessofinsurants,frominvestment
advisori servicesrenderedto registeredinvestmentcolopaniesor Insuranoscompanyesparate
ectounts,grid fromtignaasilona in securityfuturesproducts.

(2)Revenuesfromcommoditytranaiolions.

(s)Commissions,floorbrokerageand clearancepaldio otherSIPOalefabers in connectionwith
securlilestranseellene.

(4) Reimbursementefor postagela connectionwitti proxysolicitation.

(S)Netgainfromascuritiesin investmealaccoliitta.

(6) 100%ofcommisslaasandmarkupeearnedfronttrailsactionsin (I) vertifloatesal depositand
(11)TreasurybHis,bankersacceptationsorcommercialpapertliat matureninemonthsor less
lion lassanosdate.

(7) Directexpenseeal ptialing adverilsingandlegal loselacurredin oonnectionwithotflerrevenue
reittsd to the securitiesbusiness(revenuedelinedby8eolion 16(9)(L)of theAct).

-- iß) Otherrevenuenot relatedeitherdirectly or Indirectlyte-thesecurillesbusiness. - - -
(SeeinstructioriC):

(Deductionsin excess013100,000requiredoeurtentaffos)

(9) (1)TotalIntereelanddividendexpense(FOCUStíne22iPARTllA Line13,
Code4076plusline 2b(4)above)butnot in excess
al lotal Inlerestanddividendlaceae. $

(li) 40%of marginInterealearnedoil cilslomerssoeuilties
accounts(40%ofFOCUSline5.Code3960% $

Eillst thegreaterofline(1)or(ii)

Totaldeductions

2d.81PCRit CeralitigRMengde q_ 9 $0Ó9,
2e.GeneralAaseeement@ .0025 g 3 (E 3 -

- {10paget, ilne 2.A.)
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ION PARTNERS LLC EXEMPTION REPONT

lon Partners, LLC (the "Company") la a registered broker-dealer subject to Rule 17a-5

promulgated by the.Securities and ExchangeCommission(17C.F.R.§240.17a..5,"Reports to
be made by certain brokers and dealers"). This Exemption Report was prepared as
required by 17C.F,R§240,17a-5(d)(1) and (4).To the best of its knowledge and belief, the
Company states the foHowlag:

The Company claimed an exemption from 17 C.F.R§ 240.15c3-3under the foDowing
provisions of 17C.F.R.§240.15c3-3(k)(2)(l).

I, Derek Wittenberg, swear, throughout all of 2014,without exceptions, to my best
knowledge and beHef,this Exemption Report is true and correct.

By:

Managing Partner

March11,2015
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FEUER & ORLANDO, LLP
CERTIFIED PUBL1C ACCOUNTANTS

(A Partil@(8Ì2)p IGCIUding A PINO8S10neI QQipO(affOid

EPORTOF INDEPENDF,1NTREGIS'fERED PUBLIC ACCOUNTINO FIRM

We have reviewed management's statements,incinded in the accompanyingIon Partnerr LLC
Exemption Report in which (1) Ion Partnen, LLC identined the following provisions of 17
C.F.R.§ 15c3-3(k) under which Ion Partners, LLC claimed an exemption from 17C.F.R.§
240.15c33(k)(2)(i) (the "exemption provisions") and (2) Ion Partners, LLC stated that Ion
Partners, LLC met the identified exemption provisions throughont the most recent ilscal

year without exception.Ion Partners LLC's management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company

Accounting Ovenight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Ion Partners LLC's compliance with the
exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements.
Accordingly,we do not express such an opinion.

Basedon our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material
respects, based on the conditions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the
Secur' 'es Exchange Act of 1934.

New York, New York
March 11,2015
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ION PARTNERS,LLC

AUDITED FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2014
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ION PARTNERS, LLC
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