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FEUER & ORLANDO, LLP

CERTIFIED PUBLIC ACCOUNTANTS

(A Partnership Including A Profeseional Corparation)

INDEPENDENT AUDITORS’ REPORT

Members of Ion Partners, LLC
New York, New York

Report on the Financial Statements

We have audited the accompanying balance sheet of lon Partners, LLC at December 31, 2014 and
the related statements of income, members’ capital and cash flows for the year then ended that are
filed pursusnt to rule 17a-5 under the Securities Exchange Act of 1934, and the related notes of the
financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of intemal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or errot.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States in
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of ‘the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. Accordingly, we express no such opinion. An
andit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of significant accounting estimates made by management, &s well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statements referred to above present fairly, in ail material respects, the
financial position of lon Partners, LLC as of December 31, 2014 and the results of its operations and

its cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

3
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Other matter

Our audit was conducted for the purpose of forming an opinion on the financial statements taken
as a whole. The information contained on Schedule I is presented for purposes of additional
analysis and is not a required part of the financial statements, but is supplementary information
required by Rule 17a-5 under the Securities Exchange Act of 1934, The information is the
responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been
subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves and other additional procedures, in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is
fairly stated, in all material respects, in relation to the financial statements taken as a whole.

S (A

New York, New York
March 11,2015
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ION PARTNERS, LLC
BALANCE SHEET
DECEMBER 31, 2014
ASSETS
Current Assets:
Cash : $63,568
Accounts receivable - 11,000
Prepaid expenses 2,156
Total Current Assets 76,724
Fixed Assets:
Property and equipment, net of accumulated depreciation
net of $ 17,006 2,308
Art work - 3,389
Total Fixed Assets 5,697
Other Assets:
Website, net of accumulated amortization of $752 840
Security deposits 3,000
Total Other Assets 3,840
Total Assets $86,261
LIABILITIES AND MEMBERS' CAPITAL
Current Liabilities: ‘ .
Accounts payable and accrued expenses _ $9,056
UBT payable 18,896
Total Current Liabilities ' 27,952
Commitments
Members' Capital 58,309
Total Liabilities and Members' Capital $86,261

The accompanying notes are an integral part of these financial statements

5
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FEUER & ORLANDO, LLP

ION PARTNERS, LLC
STATEMENT OF INCOME
YEAR ENDED DECEMBER 31, 2014

Income:
Fee income
Interest income
Total Income

Expense:
Consulting
Office, general and administrative
Rent and occupancy
Professional fees
Regulatory fees
Depreciation and-amortization
Total Expenses

Total Income from Operations

Other Expense:
NYC Unincorporated business tax provision

Net Income

$ 849,000
—
849,047
$276,331
16,230
41,400
16,103
3,668
1,602
355,334
493,713
18,896
S 474,817

The accompanying notes are an integral part of these financials statments

6
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ION PARTNERS, LLC
STATEMENT OF MEMBERS' CAPITAL
" YEAR ENDED DECEMBER 31, 2014

BEGINNING MEMBERS' CAPITAL $ 76,825
Net Income for the year 474,817

Capital withdrawn ' (493,333)
ENDING MEMBERS' CAPITAL $ 58,309

The acompanying notes are un integral part of these financials statements

"
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ION PARTNERS, LLC
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2014

Cash flows from Operating Activities:
Net Income ' $474,817

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation and amortization 1,602
Change in operating assets and liabilities:

Accounts receivable 2,750

Prepaid expenses (2,156)

Accounts payable and accrued expenses (1,511)

UBT payable 18,896
Cash provided by operating activities 494,398
Cash flows from Financing Activities:

Distributions to members (493,333)
Increase in cash 1,068
Cash at Beginning of year 62,503
Cash at End of year : ’ $63,568

The accompanying notes are an integral part of these financial statements

b
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JON PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 - DESCRIPTION OF BUSINESS

Ton Partners (the “Company”) is a New York State limited liability company
effective on August 8, 2003 as amended on June 8, 2009. The Company is primarily
engaged in providing investment advisory services to its clients, The Company is
registered with the Securities and Exchange Commission (the “SEC”) and is a
member of the Financial Industry Regulatory Authority (‘FINRA”).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Company maintains its accounting records on the accrual basis.

Revenue Recognition

The Company recognizes revenue as the related consulting services are
provided.

Concentration of Credit Risk

Concentrations of credit risk with respect to trade accounts receivable are
limited due to the Company’s ability to assess the credit worthiness of its clients.
The Company does not currently see a concentrated credit risk associated with
receivables. Repayment is dependent upon the financial stability of its clients.

Allowance for Doubtful Accounts

The Company estimates uncollectibility of trade accounts receivable by
analyzing historical bad debts, customer concentrations, customer credit
worthiness and current economic trends when evaluating the adequacy of the
allowance for doubtful accounts. :

rope i 14

Furniture and equipment are stated at cost less accumulated depreciation, which is
calculated using the straight-line method over the useful lives of the related assets,

- primarily five years.

Website

Website is stated at cost less accumulated amortization, which is calculated using
the straight-line method over the useful life of the related asset, primarily three
years. ,

Inc axes

Provisions for federal and state income taxes have not been recorded as the
Company is taxed as a partnership. Under New York City tax regulations, limited
liability companies are taxed on income earned during the year. For the year
ended December 31, 2014, an $18,896 provision was recorded.

do1i/021
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ION PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - continued

ajrment =L jv:

In accordance with Statement of Financial Accounting Standards (“SFAS”) No.
144 “Accounting for the Impairment or Disposal of Long-Lived Assets”, the
Partnership reviews long-lived assets for impairment whenever circumstances
and situations change such that there is an indication that the carrying amounts
may not be recovered. In such circumstances, the Company will estimate the
future cash flows expected to result from the use of the asset and its eventual
disposition. Future cash flows are the future cash inflows expected to be
generated by an asset less the future outflows expected to be necessary to obtain
those inflows. If the sum of the expected future cash flows (undiscounted and
without interest charges) is less than the carrying amount of the asset, the
Company will recognize an impairment loss to adjust to the fair value of the
asset. Management believes that there are no impaired long-lived assets at
December 31, 2014,

Use of E:

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosure of contingent assets and liabilities at the date of the
financial statements and revenues and expenses during the reporting period.
Actual results could differ from those estimates.

NOTE 3 - PROPERTY AND EQUIPMENT -

The Company's property and equipment and related accumulated depreciation
consist of the following at December 31, 2014: ‘

Accumulated

Cdst Depreciation Net
Computer and office equipment § 19,314 § 17,006 § 2,308

Artwork —3:389 e 3389
Total Property and Equipment 822,703 § 17006  S.56%7

NOTE 4 - COMMITMENTS

The Company has no leases or commitments, which extend beyond the current
operating cycle. The lease of its office space is pursuant to a sub-Jease agreement
providing for month-to-month rental.

10
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ION PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS
| DECEMBER 31, 2014

NOTE 5 - CONCENTRATIONS

Financial instruments that potentially subject the Company to significant
concentrations of credit risk consisted principally of cash. The Company's cash
balances are fully insured by the Federal Deposit Insurance Corporation. As of
December 31, 2014, the accounts were fully insured.

NOTE 6~ NET CAPITAL REQUIREMENTS

The Company is subject to the net capital requirements of rule 15¢3-1 of the
Securities and Exchange Commission which requires a broker-dealer to have at all
times sufficient liquid assets to cover current indebtedness. In accordance with the
rule, the Company Is required to maintain defined minimum net capital of the
greater of $5,000 or 1/15 of aggregate indebtedness. At no time may the ratio of
aggregate indebtedness to net capital as defined, exceed 15 to 1.

At December 31, 2014, the Company has net capital, as defined, of $35,616 which is
$30,616 in excess of its required net capital of $5,000. The Company has aggregate
indebtedness of $27,952. The Company’s ratio of aggregate indebtedness to net
capital is .78481 to 1 at December 31, 2014.

NOTE 7-SUBSEQUENT EVENT

The Company has evaluated subsequent events through March 11, 2015 the date
the financial statements were available for issuance.

11
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ION PARTNERS, LLC

SCHEDULE 1 - COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF
THE SECURITIES AND EXCHANGE COMMISISION

AS OF DECEMBER 31, 2014

Net Capital
Total members' capital
Less Nonallowable assets:

Accounts receivable
Prepaid expenses
Fixed assets - net
Other assets - net

Audited net capital

Minimum net capital requirement

Net capital surplus

Ratio of aggregate indebtedness to net capital
at December 31, 2014

Reconciliation of net capital ( included in part II of Form X-17A-5
as of December 31, 2014) between the original and audited filing:

Net Capital, as reported in Company's part II (unaudited)
FOCUS report :

Total net changes to Members' capital

Difference of original to audited nonallowable assets

Audited net capital

The accompanying notes are an integral part of these financial statements

12
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$58,309

(11,000
(2,156)
(5:697)

(3,840)

35,616

(5,000)

$30,616

0.78482

$44,908

(6,846)

(2,446)

§35,616
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FEUER & ORLANDO, LLP

CERTIFIED PUBLIC ACCOUNTANTS

(A Partparship Incluging A Professional Corporation)

REPORT OF INDEPENDENT AUDITORS ON
INTERNAL CONTROL REQUIRED BY SEC RULE 17A-§

To the Members of Ion Partners, LLC

In planning and performing our audit of the financial statements of lon Partners, LLC (the
“Company”) as of and for the year ended December 31, 2014, in accordance with auditing
standards generally accepted in the United States of America, we considered the Company’s
internal control over financial reporting (internal control) as a basis for designing our
auditing procedures for the purpose of expressing our opinion on the financial statements,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s

internal control. Accordingly, we do not express an opinion on the effectiveness of the
Company’s internal control. :

Also, as required by Rule 17a-5 (g)(1) of the Securities and Exchange Commission (the
“SEC”), we have made a study of the practices and procedures followed by the Company
including consideration of control activities for safeguarding securities. This study included
tests of such practices and procedures that we considered relevant to the objectives stated in
Rule 172-5(g) in making the periodic computations of aggregate indebtedness and net
capital under Rule 17a-3(2)(11) and for determining compliance with the exemptive
provisions of Rule 15¢3-3. Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer securities, we did not review
the practices and procedures followed by the Company in any of the following:

1. Making the quarterly securities examinations, counts, verifications and
comparisons, and the recordation of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of the
Federal Reserve System. :

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling
this responsibility, estimates and judgments by management are required to assess the
expected benefits and related costs of controls and of the practices and procedures referred to
in the proceeding paragraph and to assess whether those practices and procedures can be
expected to achieve the SEC’s above-mentioned objectives. Two of the objectives of internal
control and the practices and procedures are to provide management with reasonable but not
absolute assurance that assets for which the Company has responsibility are safeguarded
against loss from unauthorized use or disposition and that transactions are exccuted in
accordance with management's authorization and recorded properly to permit the preparation
of financial statements in conformity with generally accepted accounting principles. Rule

13
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Because of inherent limitations in internal control or the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of
them to future periods is subject to the risk that they may become inadequate because of
changes in conditions or that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect misstatements on a timely basis. A significant deficiencyis a
deficiency, or combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with
govertance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such
that there is a reasonable possibility that a material misstatement of the company’s financial
statements will not be prevented, detected or corrected, on at timely basis.

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that
might be material. We did not identify any deficiencies in internal control and control
activities for safeguarding securities that we consider to be material weaknesses, as defined

previously.

We understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the SEC to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934 and related regulations,
and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding and
on our study, we believe that the Company's practices and procedures, as described in the
second paragraph of this report, were adequate at December 31, 2014 to meet the SEC's
objectives. ; ‘

This report is intended solely for the use and information of the members, management, the
SEC, FINRA and other regulatory agencies that rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not
intendegd, to be and should not be used by anyone other than these specified parties.

 feeee (7

ew York, New York
March 11, 2015
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FEUER & ORLANDO, LLP

CERTIFIED PUBLIC ACCOUNTANTS

(A Partnership Including A Professional Corporation)

REPORT ON AGREED UPON PROCEDURES - SEC RULE 17A-5(E)-4

To the Members of Ion Partners, LLC
521 Fifth Avenue —27"® Floor
New York, New York

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Ion Partners, LLC and
the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc, and
SIPC, solely to assist you and the other specified parties in evaluating on Partners, LLC
compliance with the applicable instructions of Form SIPC-7. Ion Partners LLC’s management
is reaponsible for their compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 & with respective cash
disbursement records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-S for the year ended
December 31, 2014, as applicable with the amounts reported in Form SIPC-7 for
the year ended December 31, 2014 noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
and working papers noting no differences; :

4. Proved the arithmetical accuracy of the calculations'reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments noting no
differences

5. Compared the amount of any overpayment applied to the current assessment with
the SIPC-7T on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have cometo our attention that
would have reported to you. ‘

This report is intended solely for the information and use of the specified parties listed above

wdd to be and should pot be used by anyone other than these specified parties.

March 11,2015
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SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92188 Washln‘glon B.C. 20090-2183
202-371-8360
General Assessment Raconolliation

For the llaca) ysur snded 12/31/2014
{Raad carelully the Instructions In your Working Copy betors somplaiing this Foim)

T0 BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nama of Membar, address, Designated Examining Authorily, 1834 At reglstration no. and month In which fiscal yea¢ onds for
purposes of the audit requivement ol SEC Rule 174-5:

SIPG-7

{38-REV 7110}

l Nols: If any at the Information shawn on tha

e sing gresemsmrivten) | FOR AADC 400 malllng label raguires correciion, plsase e-mait

086787 FINRA DEC any corractlons to form@sipc.org and so
KON PARTNERS LLG ) Indlcate on the form liled.
521 STHAVE2TTHPL

Name and telephons number of pajson o

NEW YORK NY 10175-0003 contact respaciing this form.

L |

- . e —— .- O P T [ . T — e ammer s wt veme ey memem

2¢ from page 2) $ Favry
B. Less p7ym t mado with SIPC-6 tilad (exalude interest) : ¢ 273. }
wliviin i =
Date Pald
. Less prior averpayment applied ( )

2. A. Qeneral Assszsment (ilem

Assesemeni balance dus o¢ (overpayment) 185 ¢

Interest compuied on late paymeni (866 Instiuotion E) toz_____ day$ &t 20% per annum

. Total assessment balance and inferest due (ot overpaymant carrled forward) § { 851

. PAID WITH THIS FORM:
Check enclosad, peyable to SIFC .
Total (must bs samo 83 F above) $ 4 85]

& m m o o

H

Overpaymant carrled lorward 8 )

3, Subsidieriss (S) and predecessars {P) included In tkis form (glve h'am§ and 1834 Act reglairalion numbar):

s —
| — T T = T—— 3 e — ——

The SIPC membes submitting this iorm and the

person by whom it Is executsd rspresent thacsby ‘ .
Inat il Information oontained herein (s true, carrect Jo "‘L._?'*‘ef— wens L

anéd compl ats. 2 Emgu @inm Fartaivhip sf other organizalion]
{bactzad GRynaters)

Daied the 23 _ day of F,bmwv; ,20{% . MirAg nG _ DitdermR

. (Milsy
This form and the asgsessment payment Is due 60 days aftar the end of the fiscal year. Retaln the Working Gopy ol this form
tor a pariad of not 1sas than & years, the latest 2 years In an easily nocessible pinoe,

&5 Dates: .

i Postmatked Racelved Reviewed .

E Caleylations Dooumentation Forward Copy —— v
2

e> Exceplions:

a

o» Disposhion of exceptions:
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B

DETERMINATION OF "SIPC NET OPERATING REVENUES”

AND GENERAL ASBESSMENT Amounts lor the fiscal period
beginnatng 1/1/2014
and ending 121312014

Elimingte cants

$ gu4000.

Item Ho.
23. Total révenue (FOCUS Line 12/Part 1A Line 8, Goda 4080}

26. Additions:
(1) Tata! revanuss from the securitios bualness ol subsigiaries {except foraiga subsidiaries) and

predacessors nol included abave.

{2) Na! loss from principal iransactions In sacurities n trading accounis.

18] Nal logs from principal trangactions in commodiiles In trading accounts.

{4) Intorest and dividand expenss-deducted In detetmining Hem 2a.
{5) Net logs from managemant ol of participaiion In the undsrwrillng or distribution of securitiss.

{6) Expensos other than advartisirg, printing, repisiation tees and tsgal lees deducied In delermining nel
prokil from managemani of of participation In undarwriting o distribution ol securlties,

{7) Not loas from securitlas in Investmant accounts,

Total addftions

2¢. Daducilons: - -
{1} Ravenues from ths distribution ol shares o & reglstered gpen end Investmen’ company ar unit
invasiment trust, from 1o sale of variabls annuitles, trom the business of nsuranta, fram Invesiment
advisory services rendsred to registered investmen companiss of Insurence company aaparails

accounts, and from transactions in securily {utures products.

(2) Ravenues from cormodily tcansdotions.

(3) Cammisslons, foor brokerage and clearance paid io oiher SIPC membars in consaction with
" sacurities iransaslions.

{4) Reimbutsements Tar postage In cannecilon with proxy solicttation.

{5) Nt gair from securflias in [nvestmen| acagunt,

{6) 100% of commisslans end markups eamed from trangactions In (1) oerttlicates ol depusit and
ﬂlg T?asury I:I:'IsE bankers acceplancas or commerclal paper that mafure nine montha or less
m lssyance date. .

{7) Direct expenses ol prinling tdvertising and Iegal fees Incurred in cannection with olher revenue
related to the sacuritiss business (revenus dailnad by Section 18(9)(L} of the Aot).

===~ - {8} Qther revenus not relatcd either d1uc|li or Indlractiy to-the securities buelnass.- - - — - Ceee -
(Sue Instruction C):

{Deductians In excess of $100,000 sequire dogumantation)

{9) {1} Total Intares! ard cividend expense (FOCUS Line 22iPART I1A Lina 13,
- Cote 4075 plus line 2b{4} abave) but not in exesss
ol Ietal interest and dividend income. $

(i) 40% of margin Interest earned on Suslomers sacuritles
acoounta (40% of FOCUS lina 5, Code 3568},

Enter the preater of lire (I or (i)
Totsl deductions

2d. $IPC Nit Oparating Ravenvsd ©

2. Gaaenal Alnlsmni @ 0025

o 84300¢

s 2123 -
- {l¢ page 1, line 2.4.)
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IONP 5 1 P

lon Partaers, LLC (the “Company™) ls & registered broker-dealer subject {fo Rule 17a-5
promulgated by the Securities and Exchange Commission (17 CFR. § 240.17a-5, “Reports to
be made by certain brokers and dealers”). This Exemption Report was prepared as
required by 17 CR.R. § 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the
Company states the following:

——

The Company claimed an exemption from 17 CFR § 240.153-3 under the following
provisions of 17 C.FR. § 240.15¢3-3(k)2)(1).

1, Derek Wiltenberg, swear, throughout all of 2014, without exceptions, to my bhest
knowlodge 2nd bellef, this Exemption Report is true and correct.

Mapngiog Partoer *

Mareh 11, 20158
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yur'ies Exchange Act of 1934,

- o

FEUER & ORLANDO, LLP

FEUER & ORLANDO, LLP

GERTIFIED PUBLIC ACCOUNTANTS

(A Parinership Including A Professional Gorporation)

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We have reviewed management's statements, included in the accompanying Ion Partners LLC
Exemption Report in which (1) Ion Partners, LLC identified the following provisions of 17
C.F.R. § 15¢3-3(k) under which Ion Partners, LLC claimed an exemption from 17 C.F.R. §
240.15¢3-3(K)(2)(0) (the “exemption provisions”) and (2) Ion Partners, LLC stated that lon
Partuers, LLC met the identified exemption provisions throughout the most recent fiscal
year without exception. Ion Partners LLC’s management is responsible for compliance with
the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Ion Partners LLC’s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of am opinion on management’s statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material
respects, based on the conditions set forth in paragraph (K)(2)() of Rule 15¢3-3 under the

New York, New York
March 11,2015

19
2 WALL STREET - 10TH FLOOR + NEW YORK, NY 10005 - TEL: (212} 736-5500 + FAX: (212) 736-5601
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ION PARTNERS, LLC
AUDITED FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2014
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