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OATH OR AFFIRMATION

1, Christopher Gillock , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Colonnade Securities, LLC , as of

June 30 , 20 _1_§_ , are true and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of

a customer, except as follows:

(///‘ .

‘Signature

Chief Executive Officer

(n)

(m) A copy of the SIPC Supplemental Report,

A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O Title
/j//\/méb/fub r%7?\ §  "OFFICIAL SEAL"
¥ g Jennifer L Ryan 4
i Notary Public, State of liinois
My Commission Expires 10/10/2016 §
This report ** contains (check all applicable boxes): -
X] (a) Facing page.
X] (b) Statement of Financial Condition.
X1 (¢) Statement of iIncome (Loss).
X (d) Statement of Cash Flows.
[X] (e) Statement of Changes in Stockholders' Equity or Parmers' or Sole Proprietor's Capital,
[J (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
Xl (g) Computation of Net Capital
X] (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
X] (i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
X1 (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 1503 1 and the
Computation for Determination of Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

Kl (@) An Oath or Affirmation.
]
O

(0)

Exemption Report

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



COLONNADE SECURITIES LLC

~ Facing Page
Oath or Affirmation

TABLE OF CONTENTS
Report of Independent Registered Public'Accounting Firm

Financial Statements
Statement of Financial Condition
Statement of Income
Statement of Changes in Member's Equity
Statement of Cash Flows
Notes to Financial Statements

Supplemental Information
Schedule I - Computation of Net Capital Under Rule 15¢3-1 of the Securities and Exchange
Commission Capital Rule _
Schedule 11 - Computation for Determination of Reserve Requirements Under Rule 15¢3-3
(Exemption) and Information for Possession or Control Requirements Under Rule 15¢3-3
(Exemption) of the Securities and Exchange Commission



317-257-1540
FAX: 317-257-1544
www.klpcpa.com

6296 Rucker Road, Suite G
Indianapolis, IN 46220

Kehlenbri
Wrenc
Pauckne!

Certified Public Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors
Colonnade Securities, LLC

We have audited the accompanying financial statements of Colonnade Securities, LLC, which
comprise the statement of financial condition as of June 30, 2015, and the related statements of
income, changes in member’s equity, and cash flows for the year then ended that are filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. Colonnade Securities, LLC’s management is
responsible for these financial statements. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. The company is not required to have, nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control over financial reporting.

Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis

for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial condition of Colonnade Securities, LLC as of June 30, 2015, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

The supplemental schedules titled Computation of Net Capital, Computation for Determination
of Reserve Requirements, and Information for Possession or Control Requirements have been
subjected to audit procedures performed in conjunction with the audit of Colonnade Securities,



LLC’s financial statements. The supplemental information is the responsibility of Colonnade
Securities, LLC’s management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of
1934. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

/7%46“ é“\“d\/ iumme - ,ﬂdwbcgi/ffu’\»

Kehlenbrink, Lawrence and Pauckner
Indianapolis, Indiana
August 6, 2015



COLONNADE SECURITIES LL.C

STATEMENT OF FINANCIAL CONDITION
For the Year Ended June 30, 2015

ASSETS

ASSETS
Cash and cash equivalents

TOTAL ASSETS

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES AND EQUITY
Accounts Payable
Total Liabilities
MEMBER'S EQUITY

TOTAL LIABILITIES AND MEMBER'S EQUITY

$ 119,560
$ 119,560
§ 16,523
16,523
103,037

$ 119,560
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COLONNADE SECURITIES LLC

STATEMENT OF INCOME
For the Year Ended June 30, 2015

REVENUES
Investment Banking Fees § 4,457,480

OPERATING EXPENSES
Shared service expenses 41,871
Professional fees

25,559
Other operating expenses 21,104
Total Operating Expenses 88,534

NET INCOME $ 4,368,947




COLONNADE SECURITIES LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
For the Year Ended June 30, 2015

BALANCE, July 1, 2014 ' $ 19,892
Net income 4,368,947
Member distributions (4,285,802)
BALANCE, June 30, 2015 $ 103,037
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COLONNADE SECURITIES LLC

STATEMENT OF CASH FLOWS
For the Year Ended June 30, 2015

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 4,368,947
Adjustments to reconcile net income to net cash provided by operating activities
Change in:
Accounts recetvable 0
Accounts payable 16,110
Net Cash Provided by Operating Activities 4,385,057
CASH FLOWS FROM FINANCING ACTIVITIES
Member Distributions (4,285,802)
Net Cash Used in Financing Activities (4,285,802)
Net Increase in Cash and Cash Equivalents 99,255
CASH AND CASH EQUIVALENTS, Beginning of Year 20,305
CASH AND CASH EQUIVALENTS, END OF YEAR $ 119,560
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COLONNADE SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended June 30, 2015

- NOTE 1 - Nature of Operations

Colonnade Securities LLC (the Company) was formed in August 2002 and is organized as a limited
liability company pursuant to the Limited Liability Company Act of the state of Delaware. The Company
began operating under its limited liability company agreement with Colonnade Advisors LLC (the
Member) on August 30, 2007. Colonnade Advisors LLC is the sole member of the Company. The
Company is an approved as a FINRA/SEC member firm. As a registered securities broker dealer, the
Company provides investment banking and financial advisory services to institutional clients and high net
worth individuals. )

As a limited liability company, the Member’s liability is limited to the capital invested. Under the operating
agreement, the Company has one class of member interest, and the sole member interest is equal to the
number of equity units issued. Allocation of profit, losses and distributions is in accordance with the terms
as defined in the operating agreement. The Company shall continue in perpetuity unless sooner terminated
as defined in the operating agreement.

NOTE 2 - Summary of Significant Accounting Policies
Cash and Cash Equivalents

Cash and cash equivalents consist of cash and short term highly liquid investments with maturities of three
months or less at the date of acquisition. The Company maintains its cash and cash equivalents in a
checking account at one bank, which at times may exceed federally insured limits. The Company has not
experienced any losses in such accounts. The Company believes it is not exposed to any significant credit
risk on cash and cash equivalents,

Investment Banking Fees

Investment banking fees include fees earned from providing merger and acquisition and financial
restructuring advisory services and private placement services. These fees are recognized as earned
according to each contract with clients when the amount is fixed or determinable and payment is
reasonably expected. :

Accounts Receivable

The Company grants credit to its customers and generally requires no collateral. Accounts receivable are
reported at their outstanding balances reduced by the allowance for doubtful accounts, if any. The
allowance for doubtful accounts is increased by charges to income and decreased by charge offs (net of
recoveries). Management’s periodic evaluation of the adequacy of the allowance is based on the
Company's past collection experience, known and inherent risks of the customer comprising the Company's
accounts receivable balance, adverse situations that may affect the customer's ability to pay, and the current
economic conditions. Accounts receivable are charged off when management deems the accounts
receivable balance to be uncollectible. At June 30, 2015, there was no accounts receivable balance, and
therefore no allowance for doubtful accounts was necessary.

Income Tax

As a limited hability company, the Company elected to be treated as a partnership; consequently, taxable
income or Joss is allocated to the sole member in accordance with its respective percentage ownership and
no provision or liability for income taxes has been included in the financial statements. The financial

statements do include a provision for state replacement taxes.

The Company is subject to the accounting standard for uncertainty in income taxes. The tax effects from an

Page 6



COLONNADE SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

For the Year Ended June 30,2015
uncertain tax position can be recognized in the financial statements, only if the position is more likely than
_ not to be sustained on audit, based on the technical merits of the position. The Company recognizes the
financial statement benefit of a tax position only after determining that the relevant tax authority would
more likely than not sustain the position following an audit. For tax positions meeting the more likely than
not threshold, the amount recognized in the financial statements is the largest benefit that has a greater than
50 percent likelihood of being realized, upon ultimate settlement with the relevant tax authority. When
applicable, the Company has elected to record any potential penalties and interest related to uncertain tax
positions as income tax expense on the Company's statement of income. The Company did not have any
uncertain tax positions for the year ended June 30, 2015. Income tax returns filed by the Company's sole
member for the years ended June 30, 2012 through 2015 remain open, and are subject to review by
applicable tax authorities,

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements, and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Exemptive Provision

The computation for determination of the reserve requirement under Rule 15¢3-3 and the information
relating to the possession or control requirements under Rule 15¢3-3 are not applicable to the Company as
the Company qualifies for exemption under Rule 15¢3-3(k)(2)(i).

As a result of the above paragraph, the Company is exempt from the remaining provisions of Rule 15¢3 3.
NOTE 3 - Related Party Transactions

The Company has an expense sharing agreement with its member. During the year ended June 30, 2015,
the member provided office space and various administrative and operating services to the Company for
$41,871. As of June 30, 2015, the Company owed the member $11,640.

NOTE 4 - Concentrations

During the year ended June 30, 2015, the Company had 3 clients that accounted for 97% of revenues. The
Company had no accounts receivable from these clients at june 30, 2015.

NOTE 5 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule (SEC
Rule 15¢3-1), which requires the Company to maintain "minimum net capital" equivalent to $5,000 or 6
2/3% of "aggregate indebtedness", whichever is greater, as these terms are defined. SEC Rule 15¢3-1 also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio
would exceed 10 to 1.

At June 30, 2015, the Company had net capital of $103,037, which was $98,037 in excess of its minimum
required net capital of $5,000. The Company's aggregate indebtedness for the year ended June 30, 2015
was .1604 to 1. No material differences exist between the net capital calculated above and the net capital
computed and reported in the Company's June 30, 2015 FOCUS filings.
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COLONNADE SECURITIES LLC

SCHEDULE 1 - COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
As of and for the Year Ended June 30, 2015

AGGREGATE INDEBTEDNESS

Accounts payable $ 16,523
Total Aggregate Indebtedness 16,523 -
Minimum required net capital (based on aggregate indebtedness) 1,102
NET CAPITAL
Member's equity ‘ 103,037
Deductions
Non-allowable assets 0
Net Capital 103,037
Net capital requirement (minimum) ' : 5,000
Capital in excess of minimum requirement 98,037
Ratio of aggregate indebtedness to net capital 1604 to |

There were no material differences between the above calculation and the Company's calculation of net
capital as reflected on the unaudited Form 17a’7i5, Part 11A.
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COLONNADE SECURITIES LLC

SCHEDULE I - COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 15¢3-3 (EXEMPTION) AND INFORMATION FOR POSSESSION OR CONTROL
REQUIRMENTS UNDER RULE 15¢3-3 (EXEMPTION) OF THE SECURITIES AND EXCHANGE
COMMISSION
As of June 30, 2015

COMPUTATION FOR DETERMINATION OF THE RESERE REQUIREMENTS UNDER RULE
15¢3-3

Colonnade Securities LLC is exempt from Rule 15¢3-3 under the provision of Rule 15¢3-3(k)(2)(i).

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER
RULE [5¢3-3

Colonnade Securities LLC is exempt from Rule 15¢3-3 under the provision of Rule 15¢3-3(k)(2)(i).
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317-257-1540
FAX: 317-257-1544
www.klpcpa.com

6296 Rucker Road, Suite G
Indianapolis, IN 46220

Kehlenbri
Lawrencegdyy’
Pauckne;

Certified Public Accountants

To the Board of Directors
Colonnade Securities, LL.C
Indianapolis, Indiana

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the
Securities Investor Protection Corporation (SIPC) for the period from July 1, 2014 to June 30,
2015, which were agreed to by Colonnade Securities, LLC and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and
the other specified parties in evaluating Colonnade Securities, LLC’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Colonnade
Securities, LLC’s management is responsible for the Colonnade Securities, LLC’s compliance
with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested
or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries:

Balance of Prior Year SIPC-7 - Check #2179 for $412.50 written on 7-2-2014
SIPC-6 Balance — Check #2186 for $6,261.20 written on 1-6-2015

2. Compared the Total Revenue amounts of the audited Forms X-17A-5 for each quarter
during the fiscal year that ended June 30, 2015 with the amounts reported in Form SIPC-7 for
the year ended June 30, 2015 noting no differences;

3. Compared adjustments reported in Form SIPC-7 with supporting schedules and working
papers, transactions identified in specific general ledger accounts and entries on FOCUS
reports filed for the respective quarters, noting no differences;



4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers, transactions identified in specific general ledger
accounts and entries on FOCUS reports filed for the respective quarters, supporting the
adjustments noting no differences; and

5. Since there was no overpayment carried forward to the current year, we did not compare the
amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

Yhlliib, oviroes floceilione

Kehlenbrink, Lawrence & Pauckner
August 6, 2015



SIPC-7

{33-REV 7110)

P.O. Box 92185 Washinglon, D.C. 20090-218%
202-371-8300
General Assessment Reconciliation

Fof the liscal year ended 6/30/2015
{Read carelully the instructions in your Working Copy belore completing

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR

SECURITIES INVESTOR PROTECTION OORPORLATION

|

this Form);

ENDINqIS

SIPG-7

(33-REV 7/10)

i. Nams ol Member, address, Designaled Examining Authority, 1834 Act regisiration no. and lmonth in which fiscal year ends for
I

purposaes of the audit requiremenl of SEC Rule 17a-5;

l ' ' Note: |
067673 FINRA  JUN mailing

COLONNADE SECURITIES LLC any cofrections |

125 S WACKER DR STE 3020 ) indicatp
CHICAGO IL 606084422

L

contac

labsl requires correction, please e-mail

any of thg' information shown on the

on the lo}m

lorm@sipc.org and so

liled.

Name gnd lelephéne number of person to

respecting this form.

;\\J\@\f\)g’b

2. A. General Assessmenl (item 2e from page 2} $ :
B. Less payment made with SIPC-6 filed {exclude interest) (
o i
Date Paid -1 f‘)—f (o :
C. Less prior overpayment applied { "
D. Assessment baiance due or (overpayment) ‘ {
€. iInteres! compuied on late payment (ses instruclion E) tor______ days a! 20% par annufn |
F. Tolal assessment balance and intarest due (or overpayment carried forward) % ;
G. PAID WITH THIS FORM: ) i
Check enciosed, payable to SIPC e ;
Total {mus! be same as F above) $ W v#%’oo
H. Overpayment carried forward $( )

I
, . | ,
3. Subsidiaries (S) and predecessors (P) included in this form {pive name and 1934 Ac! regis{ration number):

The SIPC member submitting this form and the

person by whom il is execuled represen| thereby t X<
that all infarmation contained herein is true, correcl Co\om&&iﬁm §?ﬁtﬁ:&:}:ﬁnizalio}tl’w‘
and complete, Q v

y’ 3 {Aulfiorized SW)
Dated the 2. day of L2038 . fVZ/L/\ A A £ L0 oL

This form and the assessment p ent is due 60 days after the end of the tiscal year, RT
for a period of not less than 6 years, the latest 2 years In an easlly accessible place,

ey

tain the Working Copy ot this form

|

fS Dates: '

== Postmarked Received Reviewed

[ VW]

E Calculations ______ Documentation
= .

s Exceplions:

o R

<1 Disposilion ol exceplions:

Forward Copy



’ DETERMINATION OF “SIPC NET OPERATING RE\LENUES

AND GENERAL ASSESSMENT

2a. Total revenue (FOCUS Line 12/Parl 1IA Line 9, Code 4030)

)

2h. Additions:
{1} Total revenues from the securities business ol subsidiaries (excepl foreign subsidiaries) and
predecessors no! included above.
{2) Net loss lrom principal Iransaclions in secwrilies in trading accounts.
(3) Nel loss Irom principal transactions in commodities in \rading accounls.
(4) Interest and dividend expense deducted in delermining item 2a.

{5) Net foss Irom managamen of o participalion in the underwriling or dislribution of securities,

(6) Expenses other than adventising, printing, registration lees and lagal fees deducled in delsrminipg net

profil trom managament of or participation in underwriting or distribwtion of securiies.
(7} Nel loss from securilies in investment accounis,
Total additions
2¢. Deductions:
(1) Revenues from Ihe distribution of shares of a tegisiered open end invesimeni company or unil
invesimenl \rusl, from the sale of variable annuilies, from the business of insurance, lram inves

advisory services rendered 1o registered investmani campanias of insurance company separale
accounts, and Irom transactions in security futures products.

(2) Revenues Irom commodity transaclions,

(3) Commissians, floor brokerage and clearance paid to other SIPC members in connection with
securilies lransactions.

{4) Reimbyrsements for postage in connaction wilh proxy solicitation.

{5} Nel gain from securilies in invesimen! accounts.

{6) 100% of commissions and markups earned Irom lransaclions in {1 ceflilical_es of depo'sil and
{ii} Treasury bills, bankars acceptances of commercial papei that mature nine months or less
lrom issuance date.

{7) Direct expenses of printing advertising and legal fees incurred in connaction with olher revenue
relaled to the securilies business (revenue dsfined by Section 16(9){L) of the Act).

(8) Other revenue not related either directly or indirectly lo the securilies business.
(Sae Instruction C):

men!

Amg

beg
and

$

unts for the hiscal penod
nning 7/1/2014
ending 6/30/2015

Eliminate cents

4 SO

4,457, 450 %

{Deductions in excess ol $100,000 require documantalion)

{9) {i) Total inlerest and dividend expense (FOCUS Line 22/PART 1A Line 13,
Gode 4075 plus line 2b(4) above) bul nol in excess
ol total interes! and dividend income. $

{ii) 40% of margin inleres! earned on cuslomers securilies
accounts (40% of FOCUS fine 5, Code 3960). $

Enter the greater of lina (i} or {if)

Total deductions

2d. SIPC Net Operaling Revenues § \—\ lq’coj)q(&t
2e. General Assessmenl @ 0025 4 ! \ ,"-‘!'% ¢

O

$

D 39 $k L A F 025 ‘

HEHO-

—

0 page 1, linge 2.A.)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
of Colonnade Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(1) Colonnade Securities, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Colonnade Securities, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: under paragraph (k)(2)(i)
(the “exemption provisions") and (2) Colonnade Securities, LLC stated that Colonnade Securities, LLC
met the identified exemption provisions throughout the most recent fiscal year without exception.
Colonnade Securities, LLC’s management is responsible for compliance with the exemption provisions
and its statements.

Our rteview was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Colonnade Securities, LLC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Yok hutoiiit, Jnsirocice v frrcecbovsn

Indianapolis, Indiana
August 6, 2015



CoOLONNADE SECURITIES LLC
125 South Wacker Drive, Suite 3020
Chicago, IL 60606

Exemption Report

August 6, 2015

Securities and Exchange Commission
100 F Street, NE
Washington, D.C. 20549

To Whom It May Concern:

Colonnade Securities LLC claims exemption from SEC Rule 15¢3-3 under paragraph(k)(2)(i) for
the period from July 1, 2014 through June 30, 2015 because we do not hold customer funds or
safekeep securities. Paragraph (k)(2)(i) states: "The provisions of this section shall not be
applicable to a broker or dealer: (i) Who carries no margin accounts, :promptly transmits all
customer funds and delivers all securities received in connection with its activities as a broker or
dealer, does not otherwise hold funds or securities for, or owe money or securities to, customers
and effectuates all financial transactions between the broker or dealer and its customers through
one or more bank accounts, each to be designated as "Special Account for the Exclusive Benefit
of Customers of (name of the broker or dealer)";." Colonnade Securities met the exemption
provisions under SEC Ruie 15¢3-3 paragraph(k)(2)(i) for the period July 1, 2014 through June 30,
2015, without exception, :

Christopher L. Gillock
CEO



