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OATH OR AFFIRMATION

I, ERIC H . POOKRUM, ESQ. , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TNNOVA SECTTRTTTES, TNC. , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chairman & CEO

This report ** contains (c a applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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IndependentAuditor's Report

Board of Directors
Innova Securities, Inc.
3703 Woodsman Court
Suitland ,MD 20746-1376

Report on the Financial Statements

I have audited the accompanying statement of financial condition of Innova Securities, Inc. as of
December 31, 2014 and the related statementsof income, changesin stockholder'sequity, changes in
liabilities to claims of general creditors, and cash flows for the year ended.These fmancial statements
are the responsibility of Innova Securities, Inc. managanent My responsibility is to express an opinion
on these financial statements basedon my audit.

Auditor's Responsibility

I conducted this audit in accordancewith the standardsof the Public Cornpany Accounting Oversight
Board (United States).Those standardsrequire that I plan andperform the audit to obtain reasonable
assurance about whether the financial statementsare free of material misstatement.An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provide a reasonablebasis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Innova Securities, Inc. asof December 31,2014,and results of its operations and
its cash flows to the year then ended in conformity with accountingprinciplesgenerally accepted in the
United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of Innova

Securities, Inc. financial statements. The Net Capital Computation is the responsibility of Innova

Securities, Inc. 's management. My audit procedures included detennining whether the Net Capital
Computation reconciles to the financial statementsor the underlying accounting and other records as
applicable, and performing procedures to test the completeness and accuracy of the information

presented in the Net Capital Computation. In forming my opinion on the Net Capital Computation, I

evaluated whether the Net Capital Computation,including its form and content is presented in
conformity 17 C.F.R.§240 17a-S.In my opinion,the Net Capital Computation is fairly stated, in all
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material respects,in relation to the fmancialstatementsasawhole

Edward Richardson Jr.,CPA
Southfield, MI.48075
February 16, 2015
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INNOVA Securities, Inc.
BALANCE SHEET

As of December 31, 2014

ASSETS

CURRENT ASSETS

Cash in Bank(s) 9,197.68
CRD Deposit 1,205.21
Accounts Receivable 120.00

Total Current Assets 10,522.89

PROPERTY & EQUIPMENT -

TOTAL ASSETS 10,522.89

The footnotes are an integral part of the financlai statements
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INNOVASecurities, Inc.
BALANCE SHEET

As of December 31, 2014

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES

Accounts Payable 1,500.00

Total Current Liabilities 1,500.00

LONG-TERM LIABILITIES 0.00

sub-total 1,500.00

Total Liabilities 1,500.00

STOCKHOLDER'S EQUITY

Additional Paid in capital 402,422.33

Common Stock 200.00

Preferred Stock 22.00

Retained Earnings -394,158.13

Net Income 536.69

Total Stockholder's Equity 9,022.89

TOTAL LIABILITIES AND

STOCKHOLDER'S EQUITY 10,522.89

The footnotes are an integral part of the financial statements
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Innova Securities, Inc.
STATEMENT OF INCOME

12Monthe Ended
December31,2014

Revenues
Commissions Eamed S 8,183.64
Other income 1,205.21

Total Revenues $499-SQ

Operating Expenses
Floor brokerage, exchange, and o 4,620-19
Communications and data proces 438.08
Other expenses 3,793,89

Total Operatina Expenses s.852.16

Operating income (Loss) 536.69

Net Income (Loss) a 536.89

The footnotes are an integral part of the #nancialatstaments.
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INNOVA Securities, Inc.
STATEMENT OF RETAINED EARNINGS

12 months Ended

December 31, 2014

Beginning of Period (394,158.13)

Plus: Net Income 536.69

Less: Dividends paid 0.00
Less: Prior Period Adjustment 0.00

RETAINED EARNINGS

END OF PERIOD (393,621.44)

The footnotes are an integral part of the financial statements
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INNOVA Securities, Inc.
2014 STATEMENT OF CASH FLOWS

For the 12 months ended December 31, 2014

2014

OPERATING ACTIVITIES

Net income 536.69

Adjustments to reconcile Net income

to net cash provided by operations:
11000 - Net CRD Deposit/rebate 0.46
1551000 - Commission Receivable - UBS 3,195.00

2190000 - Other A/P and Accrued Expenses -3,750.00

Net cash provided by Operating Activities -17.85

Net cash increase for period -17.85

Cash at beginning of period 9,215.53

Cash at end of period 9,197.6,8

The footnotes are an integral part of the financial statements
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INNOVA SECURITIES, INC.
Statement of Changes in Member's Equity

For the Year Ended December 31, 2014

Total
Contributed Accumulated Member's

Capital Income Equity

Balance at January 1, 2014 $ - $ - $ (394,158)

Net Income for the year ended December 31, 2014 - - 537

Member Contributions - - -

Member Distributions - - -

Prior Period Adjustment - - -

Balance at December 31, 2014 $ - $ - $ (393,621)

The footnotes an are integral part of the financial statements.

8



INNOVA SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

AT DECEMBER 31,2014

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization - The Company is a registered broker/dealer of securities. The Company is
registered with the Securities and Exchange Commission (SEC) and is a member of Financial
Industry Regulatory Authority (FINRA).

Estimates - The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Property and Equipment - Depreciation is computed using primarily the straight-line method
calculated to amortize the cost of the assets over their estimated useful lives. At December 31,
2014, all of the fixed assets ($15,060) were fully depreciated.

Revenue Recognition - Commission revenues are recognized on a trade date basis.

Income Taxes - Federal and state income taxes are accounted for in accordance with the provisions
of Statement of Financial Accounting Standards (SFAS) No. 109.The provision for deferred federal
and state income tax expense or benefit represents the net change during the year in the Company's
deferred federal and state income tax assets or liabilities.

Deferred federal and state income tax assets (based on current tax laws) represent the amount of
federal and state taxes recoverable in future years resulting from future net tax deductions arising
from temporary differences in the reporting of certain types of income and expense items for
financial statement and for income tax purposes.

Deferred federal and state income tax liabilities represent the amount of taxes payable in future
years (based on current tax laws) resulting from future net taxable amounts arising from temporary
differences in the reporting of certain types of income and expense items for financial statement and
for income tax purposes.

The Company complies with Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 740, Income Taxes which requires an asset and liability approach to financial
accounting and reporting for income taxes. Deferred income tax assets and liabilities are computed for
differences between the financial statement and tax basis of assetsand liabilities that will result in taxable

or deductible amounts in the future based on the enacted tax laws and rates applicable to the periods in
which the differences are expected to affect taxable income. Valuation allowances are established, when
necessary, to reduce the deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be recognized,measured,presented
and disclosed in the financial statements. ASC 740 requires the evaluation of tax positions taken or



expected to be taken in the course of preparing the Company's tax returns to determine whether the tax

positions are "more-likely-than-not" of being sustained by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recorded as tax benefit or expense in the
current year.

Concentrations of Credit Risk - Financial instruments which potentially subject the Company to
concentrations of credit risk consist principally of accounts receivable. The Company's accounts
receivable are primarily due from securities broker/dealers.

NOTE 2 - NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1) which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2014, the Company had net capital of $7,818, which was $2,818 over of its required
net capital of $5,000.The Company's ratio of aggregate indebtedness to net capital was .20 to 1.

NOTE 3 - OTHER REGULATORY REQUIREMENTS

The Company does not hold any funds or securities for the accounts of customers and clears all its
customers' transactions through another broker-dealer on a fully disclosed basis. It is therefore
exempt for the customer reserve requirements of the Securities and Exchange Commission Rule
15c3-3 under Section (k)(2)(ii).

NOTE 4 - STOCKHOLDERS' EQUITY

Preferred Stock - The Company has 500 shares of $1 par restricted non-voting preferred stock
authorized. There are 22.22shares issued and outstanding.

Common Stock - The Company has 8,000 shares of $1 par common stock authorized with 200
shares issued and outstanding.

NOTE 5 - PROFIT-SHARING- RETIREMENT PLAN

The Company has in effect a contributory, incentive profit-sharing retirement plan for all eligible
employees. Company contributions to the plan are at the discretion of the Board of Directors, but
may not exceed the maximum allowable deduction permitted under the Internal Revenue Code at
the time of the contribution. The Company did not make a contribution to the plan for the year
ended December 31,2014.

While the Company expects to continue the plan indefinitely, it has reserved the right to modify,
amend or terminate the plan. In the event of termination, the entire amount contributed under the
plan must be applied to the payment of benefits to the participants or their beneficiaries.



NOTE 6 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 16, 2015, the date on which the
financial statements were available to be issued. No events have occurred since the balance sheet date
that would have material impact on the financial statements.
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' DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Eliminate cents
item No.
2a. Total revenue(FOCUSLine12/Part liA Line9, Code4030)

2b. Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeign subsidiaries)and
predecessorsnot included above. 6 e 163

(2) Net loss from principaltransactions in securities in trading accounts.

(3) Net loss from principal transactionsin commoditiesin tradingaccounts.

(4) Interest and dividend expensededucted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expensesotherthan advertising, printing, registration feesandlegal fees deducted in determining net
profit from managementof or participation in underwritingor distributionof securities.

(7)Net lossfromsecurities in investmentaccounts.

Totai additions

20. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment companyor unit
investment trust, from the saieof variable annuities, from the businessof insurance,from investment
advisory servicesrendered to registered investment companies or insurance companyseparate
accounts, andfrom transactions in security futures products.

(2) Revenuesfrom commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connectionwith
securities transactions. 2, 512

(4) Reimbursements for postage in connection with proxysolicitation.

(5) Netgain from securitiesin investmentaccounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercial paperthat mature ninemonths or less
from issuancedate.

(7) Directexpensesof printingadvertisingandlegal fees incurredin connectionwith otherrevenue
relatedto the securitiesbusiness(revenuedefined by Section16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See instruction C):

(Deductions in excess of $100,000 requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22/PART llA Line13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margininterest earnedon customerssecurities
accotints(40%of FOCUSline5, Code3960). $

Gnter the greater of line (i) or (ii)

Total deductions 2 e 51 7

2d. SIPCNetOperating Revenues $ 5, 671

2e.GeneralAssessment@.0025 $ 14 .18
(to page1, line 2.A.)
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Supplementary

Pursuant to rule 17a-5 of the

Securities and Exchange Act of 1934

As of and for the Year Ended December 31,2014

See accountant's audit report
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INNOVA SECURITIES, INC.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended December 31, 2014

SCHEDULE I

COMPUTATION OF NET CAPITAL COMPUTATION OF NET CAPITAL UNDER SEC RULE
15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

Stockholders' Equity at December 31, 2014 $ 9,023

Deductions and/or Charges
Non-Allowable Assets 1,205

Net Capital $ 7,818

SCHEDULE II

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum Net Capital Requirement $ 350

Minimum Net Capital Requirement of the Company $ 5,000

Net Capital Requirement (great of 1 or 2 above) $ 5.000

Excess Net Capital $ 2,818

Excess Net Capital at 10% of A.I. or
120% of Minimum Dollar Net Capital Requirement $ 1,818

Ratio of Aggregate Indebtedness to Net Capital .20

COMPUTATION OF AGGREGATE INDEBTEDNESS

Aggregate Indebtedness Liabilities from Statement of Financial Condition $ 1500

SCHEDULE III

RECONCILIATION WITH COMPANY'S COMPUTATION

There were no differences in the computation of net capital between this report and the corresponding
computation prepared by the Company for inclusion in its unaudited Part II Focus Report as of December 31,
2014.

See accountant's audit report
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INNOVA SECURITIES, INC.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended December 31,2014

Exemptive Provisions Rule 15c3-3

The Company is exempt from Rule 15c3-3 pursuant to (k)(2)(1).

Statement of Changes in Liabilities Subordinated to the Claims of General Creditors

Balance of such claims at January 1,2014 $ -

Additions -

Reductions -

Balance of such claims at December 31, 2014 $ -

See accountant's audit report
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31, 2014

Seeaccountant's audit report
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REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2014

Seeaccountant's audit report
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Edward Richardson, Jr.,CPA
15565Northland Suite 508West

Southfield, MI.48075

February 16,2015

Board of Directors
INNOVA Securities, Inc.
3703 Woodsman Court
Suitland, MD 20746-1376

I have reviewed management's statements,included in the accompanying Representation Letter
of Exemptions, in which (1) INNOVA Securities, Inc.identified the following provisions of 17
C.F.R.§15c3-3(k) under which INNOVA Securities, Inc. claimed an exemption from 17 C.F.R.
§15c3-3(k)(2)(ii), and (2) INNOVA Securities, Inc. stated that INNOVA Securities, Inc.met the
identified exemption provisions throughout the most recent fiscal year without exception.
INNOVA Securities, Inc.'s management is responsible for compliance with the exemption
provisions and its statements.

My review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about INNOVA Securities, Inc.'scompliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management's statements.Accordingly, I do not express such an
opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr.,CPA

Seeaccountant's audit report
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INNOVA"

INNOVA Securities, Inc.
3703 WoodsmanCourt
Suitland, MD 20746-1376
TEL (301) 967-7368

Eric H.Pookrum, Esq. February 24,2015 FAX(301) 968-7176
Chief Executive Officer

Edward Richardson, Jr. CPA
15565 Northland Drive
Suite 508 West
Southfield, MI 48075

RE: Exemption Statement Rule 15c3-3 (k) (2) (ii) for FYE December31,2014

Dear Mr. Richardson Jr.:

Please be advised that INNOVA Securities, Inc. ("INNOVA") has complied with Exemption

Rule 15c3-3(k)(2)(ii), for the period of January 1, 2014 through December 31, 2014.
INNOVA did not hold customer securities or funds at any time during this period and does

business on a limited basis (exchange-traded directed commissions). INNOVA's recent
business has been of a similar nature and has complied with this exemption since its

inception.

He has been responsible for compliance with the exemption.provision throughout the fiscal
year. Also, there were not any known events or other fåetors that might have affected
INNOVA's compliance with this exemption.

Eric H. Pookrum, Esquire, the Chairman & CEO of INNOVA Securities, Inc.,has made
available to Edward Richardson Jr. all records and information cluding all communications

from regulatory agencies received through the date of this revièW December 31, 2014.

If you would like additional information or have any questions feelfree to call me directly at
301.967.7368.

Very truly yours,

Eric H. Pookismi Eeq.

Member: FINRA a MSRB* SIPC


