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OATH OR AFFIRMATION

I, GARRY LINDBOE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DFP EQUITIES, INC. , as

of JUNE 30 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None - nothing follows

Signature

RESIDENT

. Title

Nollry Public NANCYL MALDQilADO
Notarv Public - Seal

This report ** contains (check all applicable boxes): :aate of Indiana
(a) Facing Page. HamiltonCounty
(b) Statement of Financial Condition. My CommissionExpiresMar8,2023

9 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

G (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 1503-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENOENTAUDITORS'REPORT

The Boardof Directors
DFPEQUITIES,INC.
indianapolis,indiana

We haveaudited the accompanyingfinancialstatementsof DFPEQUITIES,iMC.,(an indianacorporation),which comprise
the statement of financial condition asof June30, 2015,and the related statements of income,changes in shareholders'
equity, changes in liabilities subordinated to claims of generalcreditors, andcash fiows for the yearthen endedthat are
filed pursuantto Rule17a-S under the SecuritiesExchangeAct of 1934,andthe relatednotes to the financialstatements
and supplemental information. DFP EQUITIES,INC.'smanagement is responsible for these finandal statements. Our
responsibility is to express anopinion on thesefinancialstatements basedon our audit.

We conducted our audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States).Thosestandardsrequire that weplanand perform the audit to obtain reasonabieassuranceabout whether the
finandal statementsarefree of material misstatement,Thecompany is not requiredto have,nor were we engagedto
perform, anaudit of its internal controlover financial reporting.Ouraudit induded considerationof intemal control over
financial reporting asa basisfor designingaudit proceduresthat areappropriate in the circumstances,but not for the
purpose of expressingan opinion on the effectiveness of the company's intemai control over financial reporting.
Accordingly,we expressno suchopinion.An audit also indudes examining,on a test basis,evidencesupporting the
amountsand disdosuresin the finandal statements,assessingthe accountingprinciplesusedand significantestimates
made by management,aswell as evaluating the overall financial statement presentation.We believethat our audit
provides a reasonablebasisfor our opinion,

in our opinion,the financiaistatementsreferred to abovepresentfairly, in allmaterial respects,the financialcondition of
DFPEQUITIES,INC.asof June30,2015,and the results of its operationsand its cashflows for the year then ended in
accordancewith accountingprinciplesgenerallyaccepted in the United Statesof America.

The Computationof Net Capital Requirementsand the Recondliation between audited and unaudited net capital
computationreportshavebeensubjected to audRproceduresperformed in conjunctionwith the audit of DFPEQUITIES,
INC.'sfinancialstatements. Thesuppiementalinformation is the responsibility of DFPEQUITIES,INC.'smanagement.Our
audit proceduresincludeddetermining whether the supplementalinformation recondiesto the financialstatementsor
the underlying accountingand other records,as applicable,and performing proceduresto test the completenessand
accuracyof the information presentedin the supplemental information. In forming our opinion on the supplemental
information, we evaluatedwhether the suppienental information, inciuding its form and content, is presented in
conformity with Ruie17a-5of the SecuritiesExchange Act of 1934.In our opinion, the supplementalinformation is fairly
stated, in allmaterial respects,in relation to the financialstatements asawhole.

SHEDJAMA,INC.
dba EDWARDOPPERMAN,CPA
LAFAYETTE,INDIANA

AUGUST11, 2015

THE ACCOMPANY$NG NOTES ARE AN INTEGRAL PART OF THE FINAMCIAL SrATEMENTS



DFPEQUriMS,iNC.
STATEMENTOFFINANCRL CONOMON

ASOFJUNE30,2015 AND 2014

2015 2014

ASSE15

Cashand cashequivalents $ 8,937 $ 9,312

Commissionsreceivable 4,178 4,160

Deferred taxes 265 265

TOTALASSEis $ 13,380 $ 13,737

LRBILWESAND STOCKHOLDERS'EQUITV

LIABILWES

Commissionspayable $ 4,178 $ 4,160

10TAL UABILMES 4,178 4,160

STOCKHOLDERS'EQURY

CommonStock(1,000sharesauthorized,120 shares issuedand
outstanding) $ 6,000 $ 6,000

Additional Paid in Capital 8,082 5,982

Retained Earnings (4,880) (2405)

TOTAL510CKHOLOERS'EQUi1Y 9,202 9,577

10TAL LMBILWESANDSTOCKHOLDERS'EQUlW $ 13,380 $ 13,737

THE ACCOMPANYENG NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS



DFPEQUMES,tNC.
STATEMENTOFINCOME

FORTNEVEARENDEDJUNE30,2015AND2014

2015 2014

REVENUE

Commissionsandfees $ 61,047 $ 78,992

Interest - 1

TOTALREVENUE 61,047 78,992

EXPENSES

Commissions 59,013 75,601

Professionalfees 2,550 3,535

Ucensingfeesandinsurance 1,681 1,026

Other 256 15

TOTAL EXPENSES 63,500 80,177

income(Loss)BeforeincomeTax (2,453) (1,185)

incomeTax ßeriefits(Expense) (22) 265

Net income(toss) $ (2,475} $ (920)

Earning(Loss)per shareof commonstock $ (20.63) $ . (7.67}

THE ACCOMPANYlNG NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS



DFPEQUITIES,INC.
STATEMENTOF CHANGESIN STOCKHOLDERS'EQURY

FOR1HEVEARENDEDJUNE30,2015 AND 2014

Additional

Capital Paid-in Retained

Stock Capital Earnings Total

Balanceat June30,2013 $ 6,000 $ 5,982 $ (1,485) $ 10,497

Additional Paid in Capital - - - -

Stock issue - - -

PurchaseofShares - - -

Net income - - (920) (920)

Balanceat June30,2014 $ 6,000 $ 5,982 $ (2,405) $ 9,577

Additional Paid in Capital - 2,100 - 2,100
Stock issue - - - -

Purchaseof Shares - - - -

Net income - - (2,475) (2,475)

Balanceat June30,2015 $ 6,000 $ 8,082 $ (4,880) $ 9,202

THE ACCOMPANYlNG NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS



DFPEQUMES,iNC.
STATEMENTOFCASHFLOWS

FORTHEYEARENDEDJUNE30, 2015 AND 2014

2015 2,014

CASHFLOWSFROM OPERATINGACTIVNIES

Net income(loss) $ (2,475) $ (920)

Adjustments to reconcile incometo net cashprovided by

operating activities:

(increase) decrease in operating assets:

Commissions receivable (18) 3,713

Deferred tax - (265)

increase (decrease)in operating liabilities:

Commission payable 18 (3,713)

Net CashProvided by (Used in) Operating Activities (2,475) (1,185)

CASHFLOWSFROM INVESTINGACilVMES

Additional Paid in Capital from Shareholders 2,100 -

Net Cash Provided by (Usedin) investing Activities 2,100 -

Net increase (decrease) in cash (375) (1,185)

Cash- beginning of year 9,312 10,497

Cash-endofyear $ 8,937 $ 9,312

THE ACCOMPANYlNG NOTES ARE AN INTEGRAL PART OF THE FINANt|At STATEMENTS



DFPEQUITIES,INC.
NOTESTOTHE RNANCIAL STATEMENTS
FORTHEYEARJUNE30,2015 AND 2014

NOTF.1;ORGANIZATION AND SUMMARY OF SIGNIRCANT ACCOUNTINGPOUGES

A summaryof the Firm'ssignificantaccounting policiesconsistently applied in the preparation of the
accompanyingfinancialstatements areasfollows:

a. Natureof Operations-DFPEquities,Inc.(the Firm)wasformedon June9,1977 asacorporation in the
state of indiana. lhe Firmisaregisteredsecuritiesbrokerdealer.TheFirmwasformedto asasecurities
brokeranddealer,the Firmis engagedasawholesalerof variablelife insuranceproducts,annuities and
mutual funds.Most revenuesareproducedin central Indiana.

b. Cash Eauivalents-For purposesof the statements of cashflows, the Firmconsidersatt highly liquid
debt instruments with maturities of three months or lesswhenpurchasedto becashequivalents.There
were nocashequivalents asof June30,2015 and 2014.

c. Useof Estimates-The preparation of financial statements in conformity with accounting principles

generally accepted in the United States of America requires management to make estimates and
assumptionsthat affect the reported amounts of assetsand liablilties, the disclosureof contingent
assetsand liabilitiesat the date of the financialstatements,and the reported amountsof revenueand
expensesduring the reporting period.Actual results could differ from thoseestimates.

d. Concentrationsof Credit Bisk-The Firmplacesits cashinaccountswith alocal financialinstitution. At
times,such accountsmaybe in excessof FDICinsuredilmits. The Firmdid not haveamounts in excess
of insured limits for both years.

e. AcceuntsReceivalple-Accounts Receivableconsistsof commissions,feesand other amounts owed to
the Firm. The Firm considers accounts receivableto be fully collectible. Uncollectible accounts

receivablearechargesdirectly againstoperationswhen they are determined to be uncollectible. Use
of this method does not result in a material difference from the valuation method required by
accounting principlesgenerally accepted in the United States of America.

f. Advertising-The Firm'sadvertisingcostsare expensedasincurred. Duringthe yearsendedJune 30,
2015 and2014,noadvertising costswere incurred.

NOTE2: RECEIVAGLESANDPAYA01.ESFROM AND TOBROKERS

Receivablesfrom brokersrepresentcommissionsdueand accrued to the Firm from their correspondents. The
payableto brokersarecommissionsdue to the brokers.At June 30,2015 and 2014 there were receivablesof
$4,178and$4,160respectively.

NOTES: BASICEARNINGSPERSHARE

Basicearnings pershare of common stockwere computed by dividing incomeavailableto commonstockholders
by the weighted averagenumberof commonsharesoutstandingfor the year.Diluted earningsper sharearenot
presented becausethe Firm hasissuedno dilutive potential commonshares.Eamingsper sharewere ($20.63)
and($7.67)for the yearsendedJune30, 2015 and2014,respectively.

THE ACCOMPANYiNG NOTES ARE AN INTEGRAL PART OF THE FINANtiAL STATEMENTS



DFPEQUITIES,INC.
NOTESTO THE FINANCIALSTATEMENTS

FORTHEVEARJUNE30, 2015 AND 2014

NOTE 4: INCOME TAX EXPENSE

The Firm utilizes the asset and liability methodof accounting for incometaxes,as set forth in Statement of
FinancialAccountingStandardsNo.109 (FAS 109), "Accountingfor income Taxes".Thismethod requires the
recognitionof deferredtax assetsand liabilities for the expectedfuture consequencesof eventsthat havebeen
recognized in the Firm'sfinancialstatementsor incometax returns. Deferred incometaxesariseprimarily from
the recognition of incomeandexpenseon the cashbasisfor incometax purposes.

Taxyears prior to 2011 are no longersubjectto tax examinationsby federal andindianataxJurisdictions,

incometax expense(benefit) wascomputed asfollows:
2015 2014

Refundable federal income tax (balance due) $ (164) $ (164)

Refundablestate incometax (batancedue) (101) (101}

Total refundableincometax (balancedue) $ (265) $ (265)

Federal income tax expense(benefit) $ - $ (164)

State income tax expense 22 (101)

Total incometax expense $ 22 $ (265}

NOTE5: RELATEDPARTYTRANSACTIONS

The Firmhasanexpensesharingagreement with anaffiliated company,which isrelated by common ownership.
Under the terms of the agreement,the affiliated company has agreedto makeavailabiecertain facilities and
provide for performanceof certain administrative and clerical servicesas well as pay for certain general and
administrative expensesthat are incurred by the Firm.

NOTE6: CONCENTRATIONS

AHof the Firm'scommissionrevenuesresultedfrom only sixcompaniesor cHents.incomefrom two of these
companiesaccountedfor approximately95%of grossrevenues.

NO117: NETCAPITALREQUIREMENTS

TheFirmis requiredto maintain aminimum net capitalby SECRule15c3-1.Netcapital requiredunder the rule
is the greater of $5,000or 6-2/3% of the aggregateindebtedness of the Firm.OneJune 30, 2015,the Firm had
net capital of $9,202 which was $4,202 in excess of its required net capital of $5,000. The percentageof
aggregateindebtednessto net capitalwas45.40%.

NOtE 8: RECONCIMATIONPUR$UANT TO RULE17A-5(D)(4)

Therewere only two reconcilingitems between the June30,2015unaudited FOCUSreport and this audit, in the

computationof NetCapitalunderRule15c3-1.Thereconcilingitems involvedaccrualof commissionsreceivable
andpayable;andan incometax accrual.

TNE ACCOMPANYlNG NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS



DFPEQUITtE5,iNC.
NOTESTOTHEFINANCIAL STATEMENTS
FORTHEVEARJUNE30, 2015 AND 2014

NOTE9: EMEMPTIONUNDER RULE15c3-3

TheFirmclaimsanexemptionunder Rule 15c3-3 in accordancewith the provisionsof paragraph(k) (1) "limited
business(mutual funds and/or variable annuities only". During the year ended June 30,2015 there are no
amountsto bereported pursuantto the possessionor control requirements under Rule15c3-3,andthe Firmis
in compliancewith their stated exemptive provisions,andthus isexemptfrom the provisionsof Rute15c3-3.

THE ACCOMPANYlNG NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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INDEPENDENTAUDITORS'REPORyON THESUPPLEMENTARYINFORMATION

The Boardof Directors
DFPEQUITIES,INC.
Indianapons,indiana

We have audited the financialstatementsof DFPEQUITIES,INC.as of and for the year ended June30,2015,
and our report thereon dated July 25, 2015, which expressedan unmodified opinion on those financial
statements,appears onpage1.Ouraudit wasconductedfor the purpose of forming anopinion on the financial

statements as a whole.The supplementary information contained es,required by Rule 17a-5under the
SecuritiesExchangeActof 1934,is presentedfor purposesof additional analysisandis not a requiredpart of
the financial statements.Such information is the responsibiHtyof managementand was derived from and
relatesdirectly to the underlyingaccountingand other recordsusedto preparethe financial statements.The

information in hasbeensubjectedto the auditing proceduresapplied in the audit of the financialstatements
andcertain additional procedures,including comparing and reconcinngsuch information directly to the
underiying accounting and other records used to prepare the financial statements or to the financial
statements themselves,and other additional procedures in accordancewith auditing standards generaHy
acceptedin the UnitedStatesof America.In our opinion,the information isfairly stated inaumaterialrespects
in relation to the financialstatementsasawhole

SHEDJAMA, INC,
dba EDWARDOPPERMAN,CPA
lA FAYETTE,INDIANA
AUGUST 11,2015

THE ACCOMPANYiNG NOTES ARE AN INTEGRAL PARr QF THE FINANCIAL STATEMENTS



DFPEQUITIES,iNC.

COMPUTATION OFNETCAPITALREQUIREMENTS

FORTHEYEARENDED,iUNE50,201S

Total ownership equity from Statement of Financial Condition $ 9,202

less nonallowableassets from Statement of Financial Condition

Net capital beforehaircuts on securities positions 9,202

Haircuts on securities

Net Capital $ 9,202

Aggregate indebtedness 4,178

Net capital required basedon aggregate indebtedness (6-2/3%) 279

Computation of BasicNet Capital Requirement

Mini munnet capital required $ 5,000

ExcessNet Capital $ 4,202

Total aggregate indebtedness $ 4,178

(A) - 10% of total aggreate indebteness $ 418

(8) - 120% of minimum net capl tal requirement $ 6,000

Net Capital lessthe greater of (A) or (B) $ 3,202

PercentageofAggregateindebtednesstoNetCapital 45.40%

TNE ACCOMPANYlNG NOTES ARE AN INTEGRAL PART OF THE FINANCIAE STATEMENTS
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INDEPENDENTAUDITOR'SREPORTONINTERNAL CONTROLUNDER SECRULE17A-S(g)(1)

The Boardof Directors

DFPEQUITIES,INC.
Indianapolis,Indiana

in planning and performingour audit of the financialstatementsof DFPEQUMES,INC.asof andfor the year ended
June 30, 2015, in accordancewith auditing standardsgenerally accepted in the United States of America, we
considered DFPEQUMES,INC.'sintemai control over financial reporting (internal control) asa basisfor designing our
audit procedures for the purpose of expressing our opinion on the financial statements, but not for the purpose of

expressinganopinion onthe effectivenessof DFPEQUMES,INC.s'intemalcontrol.Accordingly,we donot expressan
opinion on the effectivenessof DFP EQUMES,INC.intemai control. Also,as required by Rule 17a-5(g)(1)of the
Securitiesand ExchangeCommission(SEC),we have made astudy of the practicesand proceduresfollowed by DFP
EQUITIES,INC.,includingconsiderationof control activities for safeguardingsecurities.Thisstudy includedtests of
suchpracticesand proceduresthat we consideredrelevant to the objectives stated in Rule 17a-5(g) in making the

periodiccomputationsof aggregateindebtedness(or aggregatedebits) and net capital underRule17a-3(a)(11) and
for determining compliancewith the provisionsof Rule 15c3-3.BecauseDFPEQUMES,INC.doesnot carry securities
accountsfor customersor performcustodialfunctionsrelating to customersecurities,we did not review the practices
andproceduresfollowed by the Company in anyof the following:

• Making quarterly securities examinations,counts,verifications,andcomparisons andrecordationof differences
requiredby Rule 17a-13.

• Complying with the requirements for prompt payment for securitiesunder Section 8 of Federal Reserve
Regulation T of the Boardof Govemorsof the FederalReserveSystem.

The managementof DFp EQUITIES,INC.is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph.In fulfilling this responsibility, estimates and
judgments by managementare required to assessthe expected benefits and related costsof controls and of the
practicesandproceduresreferred to in the precedingparagraphandto assesswhether thosepracticesandprocedures
canbe expectedto achievethe SEC'spreviouslymentioned objectives.Twoof the objectivesof internal control and
the practices andproceduresareto pavide managementwith reasonablebut not absoluteassurancethat assetsfor
which the Companyhas responsibilityare safeguardedagainst lossfrom unauthorizeduseor disposition and that
transactions are executed in accordancewith management's authorization and recorded properly to permit the
preparationof financialstatements in conformity with generally acceptedaccountingprinciples.Rule 17a-S(g) lists
additionai objectivesof the practices andprocedureslisted in the precedingparagraph.

Becauseof inherent limitations in intemai control and the practices andproceduresreferred to above,error or fraud
may occurandnot bedetected.Also,projectionof anyevaluationof them to future periodsis subjectto the risk that
they may becomeinadequatebecauseof changesin conditionsor that the effectiveness of their design andoperation
maydeteriorate.

A deficiencyin internal contml existswhen the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatementson a timely basis.A significantdeficiencyis adeficiency,or a combination of deficiencies,in intemal
controi that is lessseverethan amaterial weakness,yet important enoughto merit attention by thosechargedwith
govemance.

(CONTINUED)

THE ACCOMPANYlNG NOTES ARS AN INTEGRAL PART OF THE FINANCIAL STATEMENTS



h (CONTINUED)

A materialweaknessis adeficiency,or acombinationof deficiencies,in internalcontrol, suchthat there isareasonable
possiblHty that a material misstatement of the entity's financial statements will not be prevented,or detected and
corrected,on a timely basis.

Our considerationof internal control wasfor the limited purpose describedin the first andsecondparagraphsand
would not necessarilyidentify all deficienciesin internal control that might be material weaknesses.We did not
identify any deficienciesin internal control andcontrol activities for safeguardingsecurities that we consider to be
materialweaknesses,asdefinedpreviously.

We understand that practices and proceduresthat accomplishthe objectives referred to in the secondparagraphof
this report are consideredby the SECto beadequatefor its purposesin accordancewith the SecuritiesExchangeAct
of 1934 and related regulations,and that practicesand procedures that do not accomplishsuchobjectives in all
material respects indicate a material inadequacy for suchpurposes.Basedon this understanding andon our study,we
believethat DFPEQUITIES,INC.'spracticesand procedures,asdescribedin the secondparagraphof this report,were
adequate at July 25,2015,to meet the SEC'sobjectives.

This report is intended solely for the information and use of the Boardof Directors,management,the SEC,andother
regulatory agenciesthat rely on Rule 17a-S(g) under the SecuritiesExchangeAct of 1934 in their regulation of
registered brokers and dealers,and is not intended to beand should not beused by anyone other than these specified
parties.

SHEDJAMA,INC.
dba EDWARDOPPERMAN,CPA
1.AFAyETTE,INDIANA
AUGUST 11,2015

THE ACCOMPANYlNG NOTES ARE AN INTEGRAL PART OF TNE FINANCIAL SrATEMENTS
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The Boardof Directors
DFPEQUITIES,INC.
Indianapolis,indiana

Reference: Reconciliationbetween the audited computation of net capital and the broker dealer's
unaudited net capitalcomputation as reported on the June30,2015 Part 11A filing.

Conclusion: There were no material differences between the audited and unaudited net capital

computation.The only difference wasthe accrualadjustmentof receivables,and incometax
accrual.

SHEDJAMA,INC.
dba EDWARDOPPERMAN,CPA
LAFAYETTE,INDIANA

AUGUST11, 2015

THE ACCOMPANYlNG NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS



DEPEquities,Inc.
501 Pennsylvania Parkway,Suite 155

Indianapolis, IN46280

DFPEQUITIES,INC.
EXEMPTIONUNDERRULE15c3-3

JUNE30,2015

DFPEQUTIEIS,INC.claimsanexemption underRule15c3-3 of (k) (1)-limited business,mutual funds
and/or variable annuities only.

We are a $5,000 non-carrying, fully disclosing broker-dealer who only doeslimited business of mutual
funds or variable annuities.

We havemaintained this exemption throughout the year endedJune30,2015,without exception.

We have to the best of our knowledge followed all the rule and regulation of Rule 15c3-3 throughout
the year ended June 30,2015.

incerely,
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REPORTOF INDEPENDENTREGE7EREDPURUCACCOUNT5NGFIRM

THEBOARDOF DIRECTORS

DFPEQUMES,INC.
CARMEi,INDIANA

We haveexamined DFPEQUMES,INC,'sstatements,includedin the accompanyingExemptionReport,that (1) DFP
EQUITIES, INC.'s intemai control over compliance was effective during the most recent fiscal year ended June

30,2015; (2)DFPEQUITIES,INC.'sintemai control over compliancewaseffective asof June 30, 2015; (3)
DFP EQUITIES,INC..was in compliancewith 17 C.F.R§§24045c34 and 240.15c3-3(e)as of [date); and (4) the
information usedto state that DFP EQuiTIES,INC.wasin compliancewith 17 C.F.R.§§240.15c34 and 240.15c3-
3(e) was derived from DFP EQUITIES, INC.'s books and records.DFP EQUITIES, INC.'smanagement is

responsiblefor establishingand maintaininga system of intemal control over compHancethat has the objective
of providing DFP EQUlfiES, INC.with reasonabieassurancethat non-compiiance with 17 C.F.R.§240.15c34,17
C.F.R.§240.15c3-3,17 C.F.R.§240.17343, that requires account statements to be sent to the customers of
D F P EQ U i T I ES, i NC .will be prevented or detected on a timely basis.Our responsibiHtyis to express
anopinion on DFPEQUMES,INC'sstatementsbasedonour examination.

We conducted our examination in accordancewith the standardsof the Public CompanyAccountingoversight
Board(United States).Thosestandardsrequire that weplan and perform the examinationto obtain reasonable
assuranceabout whether DFPEQUMES,INC.'sintemai control over compliancewaseffective asof andduring the
most recent fiscal year ended J u n e 3 0 , 2 0 1 5 ; DFPEQUmES,INC..compiled with17 C.F.R.§§240.15c3-
1and 240.15c3-3(e)asof June30,2015; andthe information usedto assert compliancewith 17C.F.R.§§240.15c3-
1 and 240.15c3-3(e)asof June 30, 2015 wasderivedfrom D F P EQ U l T I E $ , i N C.'sbooksandrecords.
Our examination includes testing and evaluatingthe design and operating effectivenessof intemai control over
compRance,testing and evaluating W Broker's compliance with 17 C.F.R.§§240.15c34 and 240.15c3-3(e),
determining whether the information used to assertcompliancewith 240.15c34and240.1Sc3-3(e)was derived
from DFPEQUiflES, INC.'sbooks and records, and performing such other procedures as we considered
necessaryin the circumstances.We believethat our examinationprovidesareasonablebasisfor ouropinion.

In ouropinion,DFPEQUlfiES,INC.'sstatementsreferred to aboveare fairly stated, inaumateriairespects.

Sincerely,

RDWARO OPPERMAN,CPA
19R1KOEfUTMSTREET

IAFAVETWE,IN
AUGUST 1.t$,20t 5

THE ACCDMPANYlNG NDTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENT$


