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OATHORAFFIRMATION

I, NeilDorflinger , swear(oraffirm)that,to the bestof myknowledgeandbelieftheaccompanyingfinancialstatements
andsupportingschedulespertainingto thefirmof DLSCapitalPartners,InC. as ofJune30 , 2015, are true and
correct. I furtherswear (or affirm)that neitherthecompanynor any partner,proprietor,principalofficeror directorhas any
proprietaryinterest inanyaccountclassifiedsolelyasthatof a customer,eXceptas follows:

re

Title

ot

Thisreport**contains(checkallapplicableboXes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.

X (c) Statementof Income(Loss).
X (d) Statementof CashFlows.

X (e) Statementof ChangesinMembers'Equityor partners'or SoleProprietors Capital.
X (f) Statementof ChangesinLiabilitiesSubordinatedtoClaimsof Creditors.

X (g) Computationof NetCapital.

X (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
X (i) InformationRelatingto thePossessionorcontrolRequirementsUnderRule15c3-3.

X (j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnder Rule 1503-1 and the Computationfor
Determinationof the ReserveRequirementsUnderExhibitA of Rule1503-3.

(k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespecttomethodsofconsolidation.
(I) An oath orAffirmation.
(m) A copyof the SIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundtoexistorfoundto haveexistedsincethedateof thepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport.

**Forconditionsof confidentialtreatmentof certainportionsof thisfiling,seesection240.17a-5(e)(3).



DLSCAPITALPARTNERS,INC.

CONTENTS

PAGE

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM 1

STATEMENTOFFINANCIALCONDITION 2

STATEMENTOFINCOME 3

STATEMENTOFCHANGESINSTOCKHOLDERS'EQUITY 4

STATEMENTOFCHANGESINLIABILITIES
SUBORDINATEDTOCLAIMSOFGENERALCREDITORS 5

STATEMENTOFCASHFLOWS 6

NOTESTOFINANCIALSTATEMENTS 7 - 12

SUPPORTINGSCHEDULES

ScheduleI: Computationof NetCapitalUnder
Rule1503-1of theSecurities

andExchangeCommission 13- 15

Schedulell: ComputationforDeterminationof Reserve
RequirementsUnderRule15c3-3 ofthe
SecuritiesandExchangeCommission 16

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINFFIRM
ONMANAGEMENT'SEXEMPTIONREPORT 17 - 18



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandStockholders

DLSCapitalPartners,Inc.

We haveauditedthe accompanyingstatementof financialconditionof DLSCapitalPartners,Inc.(the "Company")as of
June30,2015,andtherelatedstatementsof income,changesinstockholders'equity,changesin liabilitiessubordinatedto
claimsof generalcreditors,andcashflowsfor theyearthenended. Thesefinancialstatementsaretheresponsibilityof the
Company'smanagement.Ourresponsibilityis to expressanopiniononthesefinancialstatementsonour audit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States). Thosestandardsrequirethat we planandperformthe audit to obtainreasonableassuranceaboutwhetherthe
financialstatementsare free of materialmisstatement.Ouraudit includedconsiderationof internalcontrolover financial

reportingas a basisfor designingauditproceduresthatare appropriatein the circumstances,but not for the purposeof
expressingan opinionon the effectivenessof the Company'sinternalcontrolover financialreporting. Accordingly,we
expressno such opinion. An audit also includesexamining,on a test basis,evidencesupportingthe amountsand
disclosuresin the financial statements,assessingthe accountingprinciplesused and significantestimatesmade by
management,as well as evaluatingthe overallfinancialstatementpresentation.We believe thatour auditprovidesa
reasonablebasisforouropinion.

In ouropinion,thefinancialstatementsreferredto abovepresentfairly,in all materialrespects,thefinancialpositionof DLS
CapitalPartners,Inc.as of June30, 2015,andthe resultsof its operationsand its cashflowsfor theyearthen endedin
accordancewithaccountingprinciplesgenerallyacceptedin theUnitedStatesof America.

ThesupplementaryinformationcontainedinScheduleI and il (the"SupplementalInformation")hasbeensubjectedto audit
procedureperformedinconjunctionwiththe auditof the Company'sfinancialstatements.The SupplementalInformationis
the responsibilityof the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe Supplemental
Informationreconcilesto the financialstatementsor the underlyingaccountingand other records,as applicableand
performingproceduresto test the completenessand accuracyof the informationpresented in the Supplemental
Information.In formingour opinionon the SupplementalInformation,weevaluatedwhetherthe SupplementalInformation,
includingits formand contentis presentedinaccordancewith 17C.F.R.§240.17a-5. In our opinion,thesupplementary
informationcontainedin ScheduleI and11is fairlystated,inall materialrespect,in relationto the financialstatementsas a
whole.

CF &Co.,L.L.P.
Dallas,Texas
August13,2015

8750 N CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathlntemational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX 75231-6464 972.960.2810 fax WorldServicesGroup



DLSCAPITALPARTNERS,INC.
Statementof FinancialCondition

June30,2015

ASSETS

Receivablefrombroker-dealersandclearingorganizations $ 590,790

Securitiesowned 41,018

Propertyandequipment,netofaccumulated
depreciationof $22,465 48,439

Otherassets 1,627

Receivable- relatedparty 50,382

$ 732.256

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities

Accountspayable $ 1,626
Payabletoclearingbroker 900
Securitiessold,notyetpurchased 0

2,526
Stockholders'equity

Commonstock- $.01parvalue,10,000shares
authorized,1,000sharesissuedandoutstanding 10

Additionalpaid-incapital 853,672
Retainedearnings (123,952)

Totalstockholders'equity 729,730

$ 732.256

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DLSCAPITALPARTNERS,INC.
StatementofIncome

FortheYearEndedJune30,2015

Revenues
Gainsor lossesonfirmsecuritiestradingaccounts $ (42,095)
Securitiescommissions 981
Singlefamilyofficeinvestmentadvisoryfees- relatedparty 35,070
Otherincome 26,770

20,726

Expenses
Commissionsandclearancepaidtoallotherbrokers 12,000
Communications 13,145
Occupancyandequipmentcosts 6,528
Rentexpense- relatedparty 40,000
Regulatoryfeesandexpenses 2,791
Otherexpenses 134,265

208,729

Netincome(loss)beforeincometaxes (188,003)

Federalincometaxbenefit(expense) -0-

Netincome(loss) $ (188.003)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DLSCAPITALPARTNERS,INC.
StatementofChangesinStockholders'Equity

FortheYearEndedJune30, 2015

Additional
Common Paid-In Retained

Stock Capital Earninqs Total

BalancesatJune30,2014 $ 10 $ 853,672 $ 64,051 $ 917,733

Netincome(loss) (188,003) (188,003)

BalancesatJune30,2015 $ 10 $ 853,67? $ (123.952) $ 7?9,730

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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DLSCAPITALPARTNERS,INC.
Statementof ChangesinLiabilitiesSubordinated

to Claimsof GeneralCreditors
FortheYearEndedJune30, 2015

BalanceatJune30,2014 $ -0-

Increases -0-

Decreases -0-

BalanceatJune30,2015 $ -0-

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DLSCAPITALPARTNERS,INC.
Statementof CashFlows

FortheYearEndedJune30, 2015

Cashflowsfrom operatingactivities
Netincome(loss) $ (188,003)
Adjustmentsto reconcilenetincome(loss)to net

cashprovided(used)by operatingactivities:
Depreciationexpense 6,528
Changeinassetsandliabilities:

Decreasein receivablefrombroker-dealers
andclearingorganizations 754,896

Decreaseinsecuritiesowned 80,660
Increaseinotherassets (369)
Decreaseinaccountspayable (582)
Decreaseinpayableto clearingbroker (46,298)
Decreaseis securitiessold,notyetpurchased (587,160)

Netcashprovided(used)by operatingactivities 19,672

Cashflowsfrom investingactivities
Purchaseofofficefurnishings (19,672)
Netcashprovided(used)by investingactivities (19,672)

Cashflowsfromfinancingactivities

Netcashprovided(used)byfinancingactivities -0-

Netincrease(decrease)incash -0-

Cashat beginningofyear -0-

Cashatendofyear $ -0-

Supplementalcashflows disclosures:

Interestpayments $ -0-

Incometaxpayments(paidto Parent) $ -0-

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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DLSCAPITALPARTNERS,INC.
NotestoFinancialStatements

June30, 2015

Note1- SummaryofSignificantAccountinqPolicies

DLSCapitalPartners,Inc.(the"Company")operatesas a broker-dealerinsecuritiesregisteredwiththeSecuritiesand
ExchangeCommission("SEC")underRule15c3-3(K)(2)(ii)whichprovidesthatali fundsandsecuritiesbelongingto
theCompany'scustomerswouldbehandledbya clearingbroker-dealer.Substantiallyallof theCompany'srevenues
arederivedfromthetradingofsecuritiesfor itsownaccount.

DLSCapitalPartners,Inc.is ownedby DLSHoldings,Inc.,(the"Parent").

TheCompanyreceivesSingleFamilyOfficeinvestmentadvisoryfeesfromaccountsthatarerelatedtotheownersof
theParent.SingleFamilyOfficeinvestmentadvisoryservicesare offeredthroughthe Companyto managetheir
investments andprovidefiduciaryandotherservices.TheCompanyclaimsanexemptionfrom registrationunder
the Securitiesand ExchangeCommission's(SEC) definitionof "FamilyOffice", Rule 202(a)(11)(G)-1of the
AdvisersAct of 1940.Underthe FamilyOfficeRule,a familyoffice is a companythat (1) providesinvestment
adviceonlyto "familyclients,"(2)is wholiyownedbyfamilyclientsandcontrolled(directlyorindirectly)exclusively
by "familymembers"and/or"familyentities"and(3)doesnothold itselfout to the publicas an investmentadviser.
TheCompanychargesa feefor thisservicebasedontheassetsundermanagementfor thefamilyoffice.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Receivablesfrom broker-dealerandclearingorganizationsare generallycollectedin full in the monthfollowing
their accrual. As such,managementhas notrecordedan allowancefor doubtfulaccountson thesereceivables.
Managementrecordsan allowancefor bad debts based on a collectabilityreviewof specific accounts. Any
receivablesdeemeduncollectiblearewrittenoffagainsttheallowance,

Incometaxesareprovidedfor the tax effectsof transactionsreportedin the financialstatements,andconsistof
taxescurrentlydue. Theprovisionfor federalincometaxesdiffersfromtheexpectedamountusingstatutoryrates
becausecertain expensesincluded in the determinationof net income are non-deductible for tax reporting
purposes.

Incometax returnsaregenerallysubjectto examinationby therespectivefederalandstateauthoritiesovervarious
statuesof limitationsgenerallythreeto fiveyearsfromdateof filing.

Propertyandequipmentarerecordedat cost.Depreciationis recordedusinganacceleratedmethodoverthe useful
lifeoftheassets.

Purchasesandsales of securitiesare recordedon a tradedate basis. Commissionrevenueand expenseare
recordedona tradedatebasis.

Securitiessold,notyet purchasedrepresentan obligationof theCompanyto deliverspecifiedequitysecuritiesat a
predeterminedprice. TheCompanyis obligatedto acquirethesecuritiesat prevalentmarketpricesin thefutureto
satisfythisobligation.

Page7



DLSCAPITALPARTNERS,INC.
NotestoFinancialStatements

June30,2015

Note1 - Summaryof SignificantAccountinqPolicies,continued

Securitiesownedandsecuritiessold,notyet purchasedare recordedat fairvalue. Securitiesandinvestmentswhich
arenotreadilymarketablearecarriedat fairvalueasdeterminedby managementof theCompany.Unrealizedgains
andlossesarecreditedor chargedto operations.TheCompany'ssecuritiesare beingheldby theclearingbroker-
dealer. Shouldtheclearingbroker-dealerfail to deliversecuritiesto theCompany,the Companymayberequiredto
purchaseidenticalsecuritiesontheopenmarket.

Fairvalueis the pricethatwouldbe receivedto sellan assetorpaidto transfera liabilityinanorderlytransaction
betweenmarketparticipantsat themeasurementdate.Indeterminingfairvalue,theCompanyusesvariousmethods
includingmarket,incomeandcostapproaches.Basedontheseapproaches,the Companyoftenutilizescertain
assumptionsthatmarketparticipantswouldusein pricingtheassetor liability,includingassumptionsaboutriskandor
therisksinherentin the inputstothevaluationtechnique.

Theseinputscan be readilyobservable,marketcorroborated,or generallyunobservableinputs.TheCompany
utilizesvaluationtechniquesthat maximizethe use of observableinputsand minimizethe useof unobservable
inputs. Basedon the observabilityof the inputsused in the valuationtechniquesthe Companyis requiredto
providethe followinginformationaccordingto thefair valuehierarchy.Thefair valuehierarchyranksthequality
andreliabilityof the informationusedto determinefair values. Financialassetsand liabilitiescarriedat fairvalue
willbeclassifiedanddisclosedinoneof thefollowingthreecategories:

Level1 - Valuationsfor assetsand liabilitiestraded in activeexchangemarkets,such as the NewYork Stock
Exchange. Level 1 also includesU.S.Treasuryand federalagencysecuritiesand federalagencymortgage-
backedsecurities,whicharetradedby dealersor brokersin activemarkets. Valuationsare obtainedfromreadily
availablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuationsfor assets and liabilitiestradedin lessactive dealeror brokermarkets.Valuationsare
obtainedfromthirdpartypricingservicesfor identicalorsimilarassetsor liabilities.

Level3 - Valuationsfor assetsand liabilitiesthatarederivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflow modelsandsimilartechniques,andnotbasedon marketexchange,dealer,
or brokertradedtransactions.Level3 valuationsincorporatecertainassumptionsandprojectionsin determining
thefairvalueassignedto suchassetsor liabilities.

Forthe yearendedJune30,2015,the applicationof valuationtechniquesappliedto similarassetsand liabilities
has beenconsistent.The Company'sinvestmentsaredeemedto be Level1 and Level2 investmentsunderthe
fairvaluehierarchy,seeNote4.
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DLSCAPITALPARTNERS,INC.
Notesto FinancialStatements

June30,2015

Note1 - Summaryof SignificantAccountinqPolicies,continued

The preparationof financialstatementsinaccordancewith accountingprinciplesgenerallyacceptedin the United
Statesof America("U.S.GAAP")requiresmanagementto makeestimatesandassumptionsthataffectthereported
amountsof assetsand liabilitiesand disciosureof contingentassetsand liabilitiesat the date of the financial
statementsand the reportedamountsof revenuesandexpensesduringthe reportingperiod. Actualresultscould
differfromthoseestimates.

The inputsused to measurefair valuemay fall into differentlevels of fair value hierarchy. In such cases,for
disclosurepurposes,the levei in the fair value hierarchywithinwhich the fair valuemeasurementfalls into its
entirety is determinedbased on the lowestlevel input that is significantto the fair value measurementin its
entirety.

Note2- NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1oftheSecuritiesExchangeActof 1934,theCompanyisrequired
to maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapitalratiomay
fluctuateona dailybasis.At June30,2015,theCompanyhadnetcapitalof approximately$626,970andnetcapital
requirementsof $100,000.The Company'sratioof aggregateindebtednessto net capitalwas .00to 1. The
SecuritiesandExchangeCommissionpermitsa ratioofnogreaterthan15to 1.

Note3 - PossessionorControlRequirements

TheCompanydoesnothaveanypossessionor controlof customerfundsor securities. Therewereno material
inadequaciesinthe proceduresfollowedinadheringto theexemptiveprovisionsof (SEC)Rule15c3-3(k)(2)(ii)by
promptlytransmittingall customerfundsandsecuritiesto theclearingbrokerwhocarriesthecustomeraccounts.
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DLSCAPITALPARTNERS,INC.
Notesto FinancialStatements

June30, 2015

Note4 - SecuritiesOwned

A descriptionof the valuationtechniquesappliedto the Company'smajorcategoriesof assetsand liabilities
measuredat fairvalueona recurringbasisas follows:

Equitysecurities:Securitiestraded on a nationalsecuritiesexchange(or reportedon the NASDAQnational
market)are statedat the last reportedsales priceon the day of valuation. To the extentthesesecuritiesare
activelytraded, and valuationadjustmentsare not applied,they are categorizedin Level 1 of the fair value
hierarchy.

Corporatebondsandcertainobligationsof governmentagenciesorstates,municipalitiesandpoliticalsubdivisions
arevaluedbasedon yieldscurrentlyavailableon comparablesecuritiesof issuerswithsimilarcreditratings.

Securitiesownedrepresenttradingand investmentsecuritiesat fair valueandat June30, 2015consistof the
following(presentedbaseduponclassificationinfairvaluehierarchy):

SecuritiesOwned
Level1 Level2 Level3 Total

EquitySecurities $ -- $ -- $ -- $ --

CorporateBonds -- 41,018 -- 41,018

$ -- $ 41,018 $ -- $ 41,018

SecuritiesSold,NotYetPurchased
Level1 Level2 Level3 Total

EquitySecurities $ -- $ -- $ -- $ --

$ -- $ -- _$ ___ --. $ --

Note5 - PropertyandEquipment

Propertyandequipmentandrelatedaccumulateddepreciationareasfollows.

Accumulated

Cost Depreciation Net

Propertyandequipment $ 70,904 $ (22.465) $ 48.439

Depreciationexpensefor the periodendedJune30, 2015was$6,528and is shownin occupancyandequipment
costs.
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DLSCAPITALPARTNERS,INC.
NotestoFinancialStatements

June30,2015

Note6 - ConcentrationRisk

TheCompanyhasa substantialinvestmentinnon-investmentgrade,non-convertibledebtsecurities(someof
whichare indefault).

Note7 - Payableto ClearinqBroker

Thepayableto clearingbrokerrepresentstheamountdueforunsettledtradingsecuritiesowned, Interestis charged
onthispayableattheprevailingmarginrate,whichwas2.44%atJune30,2015.

Note8 - FederalIncomeTaxes

TheCompanyfilesa consolidatedincometax returnwiththeParent. Incometaxesare recordedusingtheseparate
companymethodto complywith FinancialAccountingStandardsBoard("FASB")AccountingStandardCodification
("ASC")740. Any resultingprovisionor benefitfor incometaxesis recordedas receivablefromor payableto the
Parent.

The Companyhas a net operatinglosscarryfonNardof approximately$433,424availableto offsetfuturetaxable
incomeandexpiresasfollows:

YearEnded
June30,

2032 $ 63,460
2033 204,555
3034 165410

$ 433.424

Thetax benefitof $135,600fromthenetoperatinglosscarryforwardof $433,424hasnotbeenreportedinthese
financialstatementsbecausetheCompanybelievesthereisat leasta 50%chancethat thecarryforwardswill
expireunused.Accordingly,the taxbenefithasbeenoffsetbya valuationallowanceofthesameamount.The
followingreflectsthechangesin thetaxbenefit:

Deferred Deferred
TaxAsset Current TaxAsset
June30, Period June30,

2014 Changes 2015
Federal $ 68,475 $ 67,125 $ 135,600
Valuationallowance (68,475) (67,125) (135,600)
Amountperbalancesheet $ -0- $ -0- $ -0-

Managementevaluatesincometax positionsbasedon whetherit is more likelythannot thepositionstakenwill be
sustainedon examination.Uncertaintaxpositionsare reducedby a liabilityfor a contingentlossthat is recorded
eitherwhenthemorelikelythannot thresholdis no longermetorwhenit becomesprobablethatapaymentwillbe
madeto thetaxingauthority.Anypotentialinterestandpenaltyassociatedwitha taxcontingency,shouldonearise,
wouldbeincludedasa componentof incometaxexpenseintheperiodinwhichtheassessmentarises.
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DLSCAPITALPARTNERS,INC.
Notesto FinancialStatements

June30,2015

Note9 - CommitmentsandContingencies

Includedin the Company'sclearingagreementwith its clearingbroker-dealer,is an indemnificationclause. This
clauserelatesto instanceswherethe Company'scustomersfail to settlesecuritytransactions.In the eventthis
occurs,theCompanywillindemnifytheclearingbroker-dealertotheextentofthenetlossontheunsettledtrade. At
June30,2015,managementof the Companyhadnot beennotifiedby the clearingbroker-dealer, norwere they
otherwiseaware,of anypotentiallossesrelatingto thisindemnification.

Note10-RelatedPartyTransactions

TheCompanypaysrentforofficespaceto itsParenton anannualbasis. Rentexpensefor 2015was$40,000.

Note11-New AccountinqPromouncements

in May2014,theFinancialaccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09,"RevenuefromContractswithCustomers",whichprovidesguidancefor revenuerecognition.ThisASU'score
principalis thata Companywill recognizerevenuewhenit transferspromisedgoodsorservicesto customersin
anamountthatreflectsconsiderationtowhichtheCompanyexpectsto beentitledinexchangefor thosegoods
andservices.ThisASU alsorequiresadditionaldisclosureaboutthenature,amount,timinganduncertaintyof
revenueandcashflowsarisingfromcustomercontracts,includingsignificantjudgmentsandchangesin
judgments,andassesrecognizedfromcostsincurredtoobtainor fulfillacontract.ASUNo.2014-09allowsfor
eitherfull retrospectiveor modifiedretrospectiveadoption.TheASUwillbeeffectivecommencingwiththe
Company'syearendingJune30,2019. TheCompanyiscurrentlyassessingthepotentialimpactoft hisASUon
itsfinancialstatements.

InAugust2014,the FASBissuedASU2014-15, Presentationof FinancialStatementsGoingConcern(Subtopic
205-40) - Disclosureof UncertaintiesaboutandEntity'sAbilityto Continueasa GoingConcern.Currentlythereis
noguidanceinU.S.GAAPaboutmanagement'sresponsibilitytoevaluatewhetherthereis substantialdoubtabout
theentity'sabilityto continueasa goingconcern.Thisguidanceis effectivefor theCompany'sannualreporting
periodendingJune30,2016. Earlyadoptionis permitted.TheCompanyexpectsnomaterialeffecton itsfinancial
statements.

InJanuary2015,the FASBissuedASU2015-01,incomeStatement- ExtraordinaryandUnusualItems(Subtopic
225-02);SimplifyingincomeStatementPresentationbyEliminatingtheconceptsof Extraordinaryitems.The
amendmentsinASU2015-01 Statement- ExtraordinaryandUnusualItems,requiredthatan entityseparately
classify,present,anddiscloseextraordinaryeventsandtransactions.Presently,aneventortransactionpresumed
to beanordinaryandusualactivityofthe reportingentityunlessevidenceclearlysupportsisclassificationasan
extraordinaryitem.ASUM2015-01 iseffectivefortheCompany'sannualperiodsbeginningJuly1,2016.Early
adoptionis permitted.TheCompanyis notcurrentlyreportinganyextraordinaryor unusualitemsin itsfinancial
statements.
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ScheduleI

DLSCAPITALPARTNERS,INC.
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchanqeCommission

AsofJune30,2015

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 729,730

Deductionand/orcharges:
Propertyandequipment,net $ 48,439
Otherassets 1,627
Receivable- relatedparty 50,382 (100,448)

Netcapitalbeforehaircutsonsecuritiespositions 629,282

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)):

Debtsecurities $ 2,051
Othersecurities 261

Undueconcentration 0 (2,312)

Netcapital $ 626.970

AGGREGATEINDEBTEDNESS

Accountspayable $ 1,626

Totalaggregateindebtedness $ 1.626
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ScheduleI(continued)

DLSCAPITALPARTNERS,INC.
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchanqeCommission

Asof June30, 2015

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%oftotal
aggregateindebtedness) $ 108

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 100,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100,000

Netcapitalinexcessof requiredminimum $ 526,970

Excessnetcapitalat 1000% $ 626,807

Ratio:Aggregateindebtednessto netcapital .00to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenomaterialdifferencesinthecomputationof netcapitalunderRule15c3-1 fromtheCompany'scomputation.
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ScheduleIl

DLSCAPITALPARTNERS,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
Asof June30,2015

EXEMPTIVEPROVISIONS

TheCompanyhasclaimedan exemptionfromRule 15c3-3 undersection(k)(2)(ii),in which all customertransactionsare
clearedthroughanotherbroker-dealeronafullydisclosedbasis.

Company'sclearingfirm: FirstSouthwestCompany
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Reportof independentRegisteredPublicAccountingFirm

On Management'sExemptionReport

RequiredBySECRule17a-5

YearEndedJune30,2015



' sACCOUNTANTS-l CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandStockholders
DLSCapitalPartners,Inc.

We have reviewedmanagement'sstatements,includedin the accompanyingexemptionreport,in which (a) DLSCapital
Partners,Inc.identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k)underwhichDLSCapitalPartners,Inc.claimedan
exemptionfrom 17C.F.R.§240.15c3-3:(2)(ii)(the "exemptionprovisions")and (b) DLSCapitalPartners,Inc.statedthat
DLS CapitalPartners,Inc.met the identifiedexemptionprovisionsthroughoutthe year endedJune 30, 2015without
exception. DLSCapitalPartners,Inc.'smanagementis responsiblefor compliancewith the exemptionprovisionsand its
statements.

Our reviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutDLSCapitalPartners,
Inc.'scompliancewiththe exemptionprovisions.A reviewis substantiallyless inscopethan anexamination,theobjective
of whichis theexpressionof anopinionon management'sstatements.Accordingly,wedo notexpresssuchanopinion.

Basedon our review,we are not awareof any materialmodificationsthat shouldbe madeto management'sstatements
referredto abovefor themto befairlystated,inall materialrespects,basedonthe provisionssetforthinparagraph(k)(2)(ii)
of Rule15c3-3 undertheSecuritiesExchangeActof 1934.

CF &Co.,L.L.P.
Dallas,Texas
August13,2015

IEllEE!W
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



DLS CAPITAL PARTNERS, INC
5527 FARQUHAR

DALLAS, TX 75209

BROKER DEALER'S ANNUAL EXEMPTION REPORT

DLS Capital Partners, Inc. claims an exemption from the provisions of Rule 15c3-3 under the
Securities andExchange Act of 1934, pursuant to paragraph (k)(2)(ii) of the Rule.DLS Capital
Partners,Inc. met the aforementioned exemption provisions throughout the year ended June 30,
2015 without exception.

DLS CAPITAL PARTNERS, INC

I, Neil Dorflinger, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true andcorrect.

By:
Director

August 6,2015


