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AFFIRMATION

I, Gabriel Duarte, affirm that, to the best of my knowledge and belief the accompanying financial statement and
supporting schedules pertaining to the firm of BNP Paribas Investment Services, LLC, as of December 31, 2014, are
true and correct. I further affirm that neither the company nor any partner, proprietor, principal officer or director has
any proprietary interest in any account classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):

M (a) Facing Page.

B (b) Statement of Financial Condition.

B (c) Statement of Income (Loss).

B (d) Statement of Changes in Financial Condition.

M (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

L1 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

M (g) Computation of Net Capital.

M (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

M (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

[0 () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

00 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B (1) An Oath or Affirmation.
M (m) A copy of the SIPC Supplemental Report.
B (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors of BNP Paribas Investment Services, LLC

In our opinion, the accompanying statement of financial condition presents fairly, in all material respects,
the financial position of BNP Paribas Investment Services, LLC (the “Company”) at December 31, 2014 in
conformity with accounting principles generally accepted in the United States of America. The statement of
financial condition is the responsibility of the Company’s management. Our responsibility is to express an
opinion on the statement of financial condition based on our audit. We conducted our audit of this
statement in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement of financial condition is free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the statement of financial condition,
assessing the accounting principles used and significant estimates made by management, and evaluating the
overall statement of financial condition presentation. We believe that our audit of the statement of financial
condition provides a reasonable basis for our opinion.

The accompanying statement of financial condition has been prepared assuming that the Company will
continue as a going concern. As discussed in Note 1 to the statement of financial condition, the Company
intends to file a Broker Dealer Withdrawal form (“FORM BDW?”) to terminate its status as a registered
broker-dealer. Once effective, it is anticipated that the Company will, after making appropriate and
necessary reserves for creditors, pay substantially all of its available capital to its parent company in the
form of a dividend. These factors, further described in Note 1 to the statement of financial condition, raise
substantial doubt about the Company’s intent to continue as a going concern. The accompanying statement
of financial condition does not include any adjustments that might result from the outcome of this
uncertainty. '

?(\:&L-JA\TA\\QQ:.Q_,COQPM L . L. P

February 25, 2015

PricewaterhouseCoopers LLP, PricewaterhouseCoopers Center, 300 Madison Avenue, New York, NY 1001 7
T: (646) 471 3000, F: (813) 286 6000, www.pwc.com/us



BNP Paribas Investment Services, LLC
(A wholly owned subsidiary of BNP Paribas)

Statement of Financial Condition
December 31, 2014

Assets

Cash and cash equivalents

Cash segregated under federal regulations
Receivable from clearing brokers

Prepaid expenses and other assets

Total assets
Liabilities and Members’ Equity
Liabilities
Payable to affiliates
Accrued expenses and other liabilities
Total liabilities
Members’ equity
Membership certificates
Accumulated deficit

Total members’ equity
Total liabilities and members’ equity

280,011
1,141,110
20,589

1,441,710

27,763
31,800

59,563

7,767,819
(6,385,672)
1,382,147

1,441,710

The accompanying notes are an integral part of this Statement of Financial Condition.
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BNP Paribas Investment Services, LLC
(A wholly owned subsidiary of BNP Paribas)

Notes to Statement of Financial Condition
December 31, 2014

1. Organization and Nature of Business

BNP Paribas Investment Services, LLC (the “Company”) is a Delaware limited liability corporation
whose members consist of BNP Paribas (“BNPP” or “Parent”) (98%-owner) and French American
Banking Corporation (2%-owner), a wholly owned subsidiary of the Parent. The Company is a
broker-dealer registered with the Securities and Exchange Commission (“SEC”) and is a member
of the Financial Industry Regulatory Association (‘FINRA”).

The Company is engaged in introducing transactions and accounts of customers and clears all of
its transactions on a fully disclosed basis through an unaffiliated clearing broker, Pershing LLC
(“Pershing”) and an affiliated entity, BNP Paribas Prime Brokerage, Inc. All clearing brokers are
registered broker-dealers. The Company is authorized under a FINRA membership agreement to
engage in several types of services including executing principal and agency transactions for other
affiliated entities and direct retail clients, primarily high net worth individuals. All clients are fully
disclosed to all clearing brokers. The Company’s principal office is in Miami, Florida.

During the fourth quarter of 2014, after considering various strategic alternatives, the Board of
Directors of the Company approved a liquidation plan for the Company. The Company intends to
submit a Form BDW during the first quarter of 2015 to the SEC and FINRA in order to terminate its
status as a registered broker-dealer. Withdrawal from broker-dealer registration becomes effective
60 days after the filing of Form BDW, unless the SEC institutes a proceeding to delay or otherwise
imposes terms or conditions upon such withdrawals. Once the withdrawal becomes effective, it is
anticipated that the Company will, after making appropriate and necessary reserves for creditors,
pay substantially all of its available capital to its Parent in the form of a dividend. These factors
raise substantial doubt about the Company's intent to continue as a going concern. The
accompanying financial statements do not include any adjustments that might result from the
outcome of this uncertainty.

2. Significant Accounting Policies

Basis of Presentation
The financial statements are prepared in accordance with accounting principles generally accepted
in the United States of America (U.S. GAAP).

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosures of contingent assets and liabilities at the date of the financial statements. The actual
results could differ from those estimates.

Cash and Cash Equivalents
The Company classifies demand deposits with an affiliated bank as cash and cash equivalents. At
December 31, 2014, the balance was zero.

Cash Segregated Under Federal Regulations
The Company is required by its primary regulators, to segregate cash and qualified securities to
satisfy rules regarding the protection of customer assets in a special reserve bank account.



BNP Paribas Investment Services, LLC
(A wholly owned subsidiary of BNP Paribas)

Notes to Statement of Financial Condition
December 31, 2014

Receivable from Clearing Brokers

The Company maintains cash and a clearing deposit in accounts at the clearing brokers and has
receivables for commissions and fees on transactions processed during the month. Such
receivables from the clearing brokers are reported on the Company’s Statement of Financial
Condition.

Income Taxes .

The Company is treated as a partnership for federal, state and local income tax purposes. All
taxable items of income, expense, gain and loss pass through the Company to the individual
members. Therefore, no income taxes are recorded.

Uncertain tax positions, if any, are evaluated in accordance with ASC 740-10-25 “Accounting for
Uncertainty in Income Taxes” which prescribes a comprehensive model for the financial statement
recognition, measurement, presentation and disclosure of income tax uncertainties with respect to
positions taken or expected to be taken in income tax returns. The Company would include related
interest and penalties related to unrecognized tax benefits in Accrued expenses, and other
liabilities in the Statement of Financial Condition.

3. Related Party Transactions

The Company transacts its securities business with affiliated companies. A summary of significant
transactions is as follows:

In 2014, the Company cleared most of its securities transactions on a fully disclosed basis through
an affiliated clearing broker. The Company was charged for the clearance and settlement of these
transactions. At December 31, 2014, the receivable from affiliated clearing broker was $795
relating to these fees. At December 31, 2014, the amount payable to affiliated clearing broker was
$7,500.

The Company is charged management fees for administrative duties performed by an affiliate in
connection with a service level agreement. At December 31, 2014, the amount payable to affiliate
for management fees was $20,263.

4, Off Balance Sheet Risk and Concentration of Credit Risk

The Company clears all of its securities transactions through its clearing brokers on a fully
disclosed basis. Pursuant to the terms of the agreement between the Company and the clearing
brokers, the clearing brokers have the right to charge the Company for losses that result from a
counterparty’s failure to fulfill its contractual obligations.

Although the right of the clearing brokers to charge the Company applies to all trades executed
through the clearing brokers, the Company believes that there is no reasonable amount assignable
to its obligations pursuant to this right as any such obligation would be based upon the future
nonperformance by one or more counterparties. At December 31, 2014, the Company has
recorded no liabilities with regard to the right, as it does not currently expect the final outcome of
any such matter to have a material adverse effect on the financial statements. In addition, the
Company has the right to pursue collection or performance from the counterparties who do not
perform under their contractual obligations.



BNP Paribas Investment Services, LLC
(A wholly owned subsidiary of BNP Paribas)

Notes to Statement of Financial Condition
December 31, 2014

A customer’s unsettied trade may ultimately expose the Company to off-balance sheet credit risk in
the event the customer is unable to fulfill its contractual obligations. The Company and its clearing
brokers seek to control the risk associated with its customer activities by making credit inquiries
when establishing customer relationships and by monitoring customer trading activity.

The Company is involved in various transactions where, in the event the customers failed to
perform their obligations under contractual terms, the Company may be exposed to risk.
Substantially all of the clearing and depository operations for the Company are performed by its
clearing brokers pursuant to a clearance agreement. The clearing brokers review, as considered
necessary, the creditworthiness of the customers with which the Company conducts business. The
Company’s exposure to credit risk is associated with the nonperformance of its customers in '
fulfilling their contractual obligations pursuant to securities transactions which can be directly
affected by volatile securities markets, credit markets and regulatory changes.

5. Regulatory Requirements

The Company is subject to the Uniform Net Capital Rule (*Rule 15¢3-1") under the Securities
Exchange Act of 1934, which requires the maintenance of minimum net capital and that the ratio of
aggregate indebtedness to net capital, both as defined, shall not be less than the greater of
$250,000 or 6 2/3% of aggregate indebtedness. At December 31, 2014, the Company had net
capital of $1,361,558 which was $1,111,558 in excess of the required net capital.

Under the Company's Membership Agreement with FINRA, the Company is required to comply
with the Customer Protection Rule (‘Rule 15¢3-3") for holding customer funds under the Securities
Exchange Act of 1934, as the Company accepts checks from customers which are held for longer
than 24 hours. Rule 15¢3-3 requires the deposit of cash and/or qualified securities, as defined, in a
special reserve account for the exclusive benefit of customers. At December 31, 2014, $280,011
of cash had been segregated in a special reserve account with a third-party bank. At

December 31, 2014, the Company was required to maintain a balance in this account in the
amount of $0. In addition, the Company operates pursuant to SEC Rule 15¢-3-3(k)(2)(ii), clearing
all transactions on a fully disclosed basis through its clearing brokers. The Company does not safe
keep customer securities.

6. Contingencies

Due to the nature of the Company’s past and present business, the Company is exposed to
litigation risk. In addition, the Company is subject to both routine and unscheduled regulatory
examinations by, as well as inquiries and subpoenas from, governmental agencies and self-
regulatory organizations. In recent years, securities firm have been subject to increased scrutiny
and regulatory enforcement activity. Regulatory investigations can result in substantial fines being
imposed on the Company. Based on currently available information, the Company does not believe
that any other proceeding or other matter to which it is a party or otherwise involved will have a
material adverse effect on its financial position, results of operations and cash flows, although an
adverse development, or an increase in associated legal fees, could be material in a particular
period, depending in part on the Company’s operating results in that period.



BNP Paribas Investment Services, LLC
(A wholly owned subsidiary of BNP Paribas)
Notes to Statement of Financial Condition

‘December 31, 2014

7. Subsequent Events

The Company evaluated subsequent events from January 1, 2015 through February 25, 2015, the
date on which the Statement of Financial Condition is issued. No subsequent events have
occurred during this period that would require disclosure or adjustments to the Statement of
Financial Condition.



