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OATH OR AFFIRMATION
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(b) Statement of Finanoial Condition.
(c) Statement öf Income (Loss).
(d) Staternent of Changes in Financial Condition.
(e) Siatement of Chanës in Stoakholders'Equity or Partners' or Sole;Proprietors' Capital.
(f) Statement ofUbanges in Liabilities Subordinated to Claims of Ci·editors.

R (g) Computation.ofNesCapitaL
(fÛ Computation for Determination of Reserve Requirements Pussuant to Rule 15c3-3.
(i) Informationnelating to the Possessión or Control RequiremeatsUnder Rule 15c3-3.

D (j) A lieconciliafion; iriciuding appropriate explanation of kheComputation ofNetCapital Under Rule 15c3-1 and the

Computanon for Detei'mination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(li) A Reconciliation between the audited and inaudited Statements of Financiál Condition with respect to methods of

consolidation.

Ed (1) An dath or Affirmation.

(m) A copy ofthe ŠlPC SupplementálReport.
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E Sobel& CO.LLC 293 Eisenhower Parkway, Suite 290
Livingston, NJ 07039-1711

CERTIFIED PUBLIC ACCOUNTANTS 973-994-9494•Fax973-994-1571

AND CONSULTANTS www.sobel-opa.com

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

To the Members

Loughlin Investments, LLC
d/bla LM + Co Capital
New York, New York

We have audited the accompanying financial statements of Loughlin Investments, LLC d/b/a
LM + Co Capital ("Company"), which comprise the statement of financial condition as of
December 31, 2014, and the related statements of income, changes in members' equity, and
cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements and supplemental
information. Loughlin Investments, LLC d/bla LM + Co Capital's management is responsible
for these financial statements. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. The Company is not required to have,nor were we engaged to perform, an audit
of its internal control over financial reporting. Our audit included consideration of internal
control over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Loughlin Investments, LLC d/b/a LM + Co Capital as of December 31,
2014, and the results of its operations and its cash flows for the year then ended, in conformity
with accounting principles generally accepted in the United tes of America.

erti ed Public Accountants

Livingston, New Jersey
February 24, 2015

m ica

An association of legally independent firms



LOUGHLIN INVESTMENTS, LLC D/B/A LM + CO CAPITAL
Statement ofFinanclaiCondieon
December 31, 2O14

AssaTS

Cash $ 68,937

Accounts receivable 20,000

Prepaidexpenses 4,779

LIABILITIES AND MEMBERS' EQUITV

Liabilities

Accruedexpenses $ 1,946

Commitements and Contingencies

Members' Equity 91,770

The accompanying notes are an integral part of the financial statements.

2



LOUGHLIN INVESTMENTS, LLC D/B/A LM + CO CAPITAL

tatement of Operations
For the Year Ended Decem*er31, 2014

Revenue

Commissionrevenue $ 105,000

Expenses

Compliance 35,488
Office 7;736

Taxes 275
Insurance 690

Professional development 596
Professional fees 6,669

Regulatory fees 6,431
Rent 7;200

Travel and entertainment 12,722

Telephone and Intemet 1,200

79,007

Net Income *25,993

The accornpanyingnotes are an intregral part of the financial statements.
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LOUGHLIN INVES'TWIENTS, LLC D/B/A LM + CO CAPITAL

Statement of Changes in Members' Equity
For the Year Ended December 31,2014

Balance - January 1, 2014 $ 35;777

Capitalcontributions 30,000
Net income 25;993

Balance - December31,2014 $ 91,770

The accompanyingnotesare an integral part of the financial statements.
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LOUGHLIN INVESTMENTS, LLC D/B/A LM + CO OAPITAL
Statement of Cash Flows
For foe Year Ended December 31, 2014

Cash Flows Provided by (Used for):
Operating activities:

Net income $ 25,993

Changesin certain assets and liabilities:
Accountsreceivable (20,000)

Prepaid expenses 2,630

Net Cash Provided by Operating Activities 8,623

Financingactivities
Capital contributions 30,000

Net Cash Providedby FinancingActivities 30,000

Net increase in Cash 38,623

Cash

Beginningof period 30,314

End of peirod

The accompanying notes are an integrai part of the financial statements.
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LOUGHLIN INVESTMENTS, LLC D/B/A LM + CO CAPITAL
Notes to Financiaistatements
December 31, 2014

1 - OnoAN12ATION AND Summany oP SIGNIFIoANT ROCOUNTINa PoLicIEs

a. Organization - Loughlin investments, LLC d/bla LM + CoCapital (the"Company")was formed in2004
in the state of Delaware. The Companyis headquarteredin New York, NewYork. On November13,
2012, the Securities and Exchange Commission ("SEC'') accepted the Company's application for
registrationas a brokeror dealer inursuantto Section 15(b) of the Securities ExchangeAct of 1934.In
addition,on November13,2012, the FinancialindustryRegulatory Authority, Inc. ("FiNRA")accepted the
Company'smembership application.The Company is registered withthe SEC and is a member of FINRA
and the Securities investor Protection Corporation("SIPC").The Company specializes in mergers and
acquisitionsand other related services,

b. Basis of Accounting - The accompanying financial statements have been prepared on the accrual basis
of accounting in accordance with accounting principles generally accepted in the United States of
America.

c. Reporting Period - The Company reports its financial information on a calendar year (December 31).
These financial statementsreflect the financial informationas of December 31, 2014 and for the year
then ended.

d. Use of Estimates - The preparationof financial statementsin conformitywith accounting principles
generaliy accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amountof assets and liabilities and disclosures of contingent assets
and liabilities at ths date of the financial statements and the reported amountsof revenuesand expenses
duringthe reporting period.Actuai resultscould differ from those estimates.

e. Revenue Recognition - Revenue consist of fees eamed from providing advisory services and are
recorded upon performanceof these services.

f. Income Taxes - The Company is treated as a partnership for federal and statement income tax purposes;
therefore, the taxable incorne or loss from the Company's operations is allocated to the Company's
mernbers.

g. Subsequent Events - The Companyhas evaluated its subsequent events and transactions occurring
after December 31, 2014 through February 17, 2015,the date the financial statements were available to
be issued.

The Company follows accounting standards that provide clarification on accounting for uncertainty in
incorne taxes recognizedin the Company's financiaf statements.The guidance prescribes a recognition
threshold and measurementattribute for the financial statement recognition and measurement of a tax
position taken or expected to be taken in a tax return and, also provides guidance on derecognition,
classification,interest and penaitieš, disclosure and transition. Tax returns for 2011 and forward are
subject to audit by federal and statejurisdictions.At December 31,2014, there werenosignificant income
tax uncertainties that are expectedto havea material impact on the Company'sfinancialstatements. In
addition, nopenaities or interest were incurred during the year ended December 31,2014.

2 - Ne:r CAPsTAL REQUIREMENTS

The Companyis subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-
1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the "appiicable"
exchangealso provides that equity capital may not be withdrawn or cash dividends paid if the resulting net
capitalratio wouid exceed 10 to1).
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At December31, 2014, the Company's netcapital is as follows:

Net Capital $ 66;991
Net Capital Requirement 5 000

Amount in Excess Of Net Capital Requirement Š 61,991

Aggregate indebtedness To Net Capital .2 90%

The Companyis not required to furnish the "computationof reserve requirements"under Rule 1503-3 of the
Securities and Exchange Commissiondue to the fact that it qualifiesfor, andcothplies, with the exemptive
provisionk(2)(i) of Rule 15c3-3. This provisionexempts brokers ordealers who do not holdfunds for securities
for, or owe money or securities to, customers from having to fumish the "computationof reserve
requirements."

There were no differences between this caiculation of net capital and the correspondingcomputation
presentedby the Company and included in the Company'sunaudited Part ilA FOCUS Reportfiling as of
Decernber 31, 2014.

3 - CONOENTRATIONS OP CREDIT RISK

For the year ended ended December 31, 2O14,three customers made up 95% of the Company'sannual
revenues.

4 - Re.t.nTED PARTY TRANSACTIONS

Underthe termsof an expensesharing agreement,certainexpensesof the Company are paid by Loughlin
Management Partners & Co.,Inc., a related party through common ownership,on behaif óf the Company.
For the year endedDecember 31, 2014, expenses related to the expense sharingagreement amounted to
approximately $14,000.
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E Sobel& Co.LLC 293 Eisenhower Parkway, Suite 290
Livingston, NJ 07039-1711

CERTIFIED PUBLIC ACCOUNTANTS 973-994-9494•Fax973-994-1571

AND CONSULTANTS www.sobel-opa.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING

FIRM ON SUPPLEMENTARY INFORMATION REQUIRED BY RULE
17a-5 UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Members

Loughlin Investments, LLC
d/b/a LM + Co Capital
New York, New York

The Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Commission
has been subjected to audit procedures performed in conjunction with the audit of Loughlin
Investments, LLC d/bla LM + Co Capital's financial statements as of and for the year ended
December 31, 2014, and our report thereon dated February 24, 2015, which expressed an
unmodified opinion on those financial statements. The Computation of Net Capital Under Rule
15c3-1 of the Securities and Exchange Commission is the responsibility of the Company's
management. Our audit procedures included determining whether the Computation of Net
Capital Under Rule 15c3-1 of the Securities and Exchange Commission reconciles to the

financial statements underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the
Computation of Net Capital Under Rule 15c3-1 of the Securities and Exchange Conunission. In
forming our opinion on the Computation of Net Capital Under Rule 15c3-1 of the Securities and

ExchangeCommission,we evaluated whether the Computation of Net Capital Under Rule 15c3-
1 of the Securitiesand Exchange Commission, including its form and content, is presented in
conformity with 17 C.F.R.§240.17a-5. In our opinion, the Computation of Net Capital Under
Rule 15c3-1 is fairly stated, in all material respects, in relation to the financial statements as a
whole.

ertifi Public Accountants

Livingston, New Jersey
February 24, 2015

Member of

PKF NAom ca

An association of legally independent firms



Loughlin investments LLC d/bla LM+Co Capital
December 31, 2014

COMPUTATION OF NET CAPITAL
UNDER RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

NET CAPITAL

Total Member's Equity $ 91,770

DEDUCTIONS AND/OR CHANGES

Non-allowable assets 24,778
NET CAPITAL 66,991

Less: Minimumnet capital requirements at 6 2/3% of
aggregate indebtedness ($100,000 if higher) 5,000

EXCESS NET CAPITAL $ 61,991

AGGREGATEINDEBTEDNESS

Deferred rent and other liabilities $ 1,946

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 2.90%

STATEMENT PURSUANT TO PARAGRAPH (D)(4) OF RULE 17A-5

Reconciliation of Net Capital with the Company's computation
on the initial Part ilA of Form X-17A-5 as of December 31,
2014.

Net Capital
As reported (unaudited) $ 66,991
Adjustments to the initial filing:
Adjustments to non-allowable assets -

Total changes from initial filing -

Net capital per above $ 66,991
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B Sobel& CO.,LLC 293 EisenL wer ParkNwa0 3uite12790
CERTIFIED PUBLIC ACCOUNTANTS 973-994-9494•Fax973-994-1571

AND CONSULTANTS www.sobel-opa.com

REPORT OF INDEPENDENT REGISTERED

PUBLIC ACCOUNTING FIRM

To the Members

Loughlin Investments, LLC
d/b/a LM + Co Capital
New York, New York

We have reviewed management's statements, included in the accompanying Computation for
Determination of Reserve Requirements and Information Relating to Possession or Control
Requirements in which (1) Loughlin Investments, LLC d/b/a LM + Co Capital identified the
following provisions of 17 C.F.R.§15c3-3(k)under which Loughlin Investments, LLC d/b/a LM
+ Co Capital claimed an exemption from 17 C.F.R. §240.15c3-3:(2)(i) (the "exemption
provisions") and (2) Loughlin Investments, LLC d/b/a LM + Co Capital stated that Loughlin
Investments, LLC d/bla LM + Co Capital met the identified exemption provisions throughout the
most recent fiscal year without exception. Loughlin Investments, LLC d/b/a LM + Co Capital
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Loughlin Investments, LLC d/b/a LM + Co Capital's
compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Basedon our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly sta ed, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of R 1 c3-3 under the Securities
Exchange Act of 1934.

ert° ied Public Accountants

Livingston, New Jersey
February 24,2015

m ica

An association of legally independent firms



LM+co
CAPITAL

Results.Period-

January 15,2015

On behalf of Loughlin Investments d/b/a LM+Co Capital, I, as Chief Compliance Officer, attest
to the following asrequired by the SEC in conjunction with our annual audit report for the period
ending December 31, 2014:

• LM+ Co Capital claims an exemption from SEC Rule 15c3-3 under the K(.2)(i) provision.

• LM+Co Capital did not hold any customer funds or securities at any time during the year.

• LM+Co Capital met the identified exemption provisions throughout the reporting period
of January 1*thru December 31, 2014 without exception.

Peter Broshek

Chief Compliance Officer
LM+Co Capital

LMCO-NY.COM 220 West 42nd Street • 90 Floor • NewYork, NY10036 (212) 340-8420 Member FINRA,SIPC


