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Exhibit A

Exhibit B

Exhibit C

Exhibit D

Exhibit E

Exhibit F

- Exhibit G

NASDAQ OMX PHLX LLC

EXHIBITS

Articles of Incorporation, By-Laws, and Rules

The information is available at http://nasdagomx.cchwallstreet.com.
The Exchange certifies that the information available at such location is
accurate as of its date.

All Written Rulings, Settled Practices having the effects of Rules and
Interpretations.

The information is available at http://nasdagomx.cchwallstreet.com.
The Exchange certifies that the information available at such location is
accurate as of its date.

Subsidiaries and Affiliates of the Exchange (as of 4/15/15)

All information required under Exhibit C for the subsidiaries and
affiliates of the Exchange is listed in the attachment for Exhibit C and
is kept up-to-date and available to the Commission and the

public upon request. The Exchange certifies that the information
available at such location is accurate as of its date.

Financial Statements for each Subsidiary and Affiliate of the Exchange
(as of 4/15/15)

The unconsolidated financial statements for the latest fiscal year that is
required under Exhibit D for the subsidiaries and affiliates of the
Exchange is listed in the attachment for Exhibit D and is kept up-to-date
and avatilable to the Commission and the public upon request.

Operation of Electronic Trading System
Not applicable.
Forms: Membership and Member
The information is available at
hitp://nasdagqtrader.com/Micro.aspx?id=PHLXMembership. The

Exchange certifies that the information available at such location is
accurate as of its date.

Forms: Financial Statements, Reports, or Questionnaires

This information is kept up-to-date and available to the Commission and
the public upon request.



Exhibit H

Exhibit I

Exhibit J

Exhibit K

Exhibit L

Exhibit M

Exhibit N

Forms: Company Listings
Not applicable.
Financial Statement of Exchange

The audited financial statements for NASDAQ OMX PHLX are
attached. The audited financial statements for The Nasdaq Stock
Market Educational Foundation, Inc. will be completed shortly and will
be filed upon completion. The audited financial statements contained in
the Form 10-K for The NASDAQ OMX Group, Inc. for the fiscal year
ended December 31, 2013 are attached and are available at
http://www.sec.gov/Archives/edgar/data/1120193/00011201931500000
3/ndag-20141231x10k.htm

List of Officers, Governors, and Members of Standing Committees

This information is kept up-to-date and available to the Commission and
the public upon request.

List of Shareholders or Partners of the Exchange

Full legal name;

Title or Status;

Date title or status was acquired;

Approximate ownership interest; and

Whether the person has control, a term that is defined in the
instructions to this Form.

Nk W=

The NASDAQ OMX Group, Inc. is the sole shareholder of NASDAQ
OMX PHLX LLC, a Delaware corporation. All additional information
required under Exhibit K for The NASDAQ OMX Group, Inc. can be
found in the Amendments to Form 1 filed separately by The NASDAQ
Stock Market, LLC. NASDAQ OMX PHLX certifies that the
information required under Exhibit K is kept up-to-date and is available
to the Commission and the public upon request.

Mempbership Criteria.
Not applicable
Membership Information

This information is kept up-to-date and available to the Commission and
the public upon request.

Schedule of Securities

This information is kept up-to-date and available to the Commission and
the public upon request.






Subsidiaries and Affiliates of the Exchange'

U.S. Entities

Boston Stock Exchange Clearing Corporation
Bwise Internal Control Inc.

Consolidated Securities Source LLC

Directors Desk, LLC

Dorsey, Wright & Associates, LLC
ExactEquity, LLC

Execution Access, LLC

FinQloud L1.C

. FINRA/NASDAQ Trade Reporting Facility LLC
10. FTEN, Inc.

11. GlobeNewswire, Inc.

12. GraniteBlock, Inc.

13. Granite Redux, Inc.

14. Inet Futures Exchange, LLC

15. Kleos Managed Services Holdings, LLC

16. Kleos Managed Services, L.P.

17. NASDAQ Energy Futures, LLC

18. Nasdaq Execution Services, LLC

19. NASDAQ Futures, Inc.

20. NASDAQ Global, Inc.

21. Nasdaq International Market Initiatives, Inc.

22. NASDAQ OMX BX Equities LLC

23. NASDAQ OMX BX, Inc.

24. NASDAQ OMX Commodities Clearing Company (merged out of existence in 2014)
25.NASDAQ OMX Commodities Clearing LLC
26. NASDAQ OMX Corporate Solutions, Inc.
27.NASDAQ OMX Corporate Solutions, LLC

28. NASDAQ OMX Event Technologies LLC

29. NASDAQ OMX Information, LLC

30. NASDAQ OMX (San Francisco) Insurance LLC
31. NASDAQ Options Services, LLC

32. Nasdaq Technology Services, LLC

33. Norway Acquisition LLC

34, NPM Securities, LLC

35. OM Technology (US) Inc. (dissolved in 2014)
36. OMX (US) Inc. (merged out of existence in 2014)
37. The NASDAQ OMX Group Educational Foundation, Inc.
38. The NASDAQ OMX Group, Inc.

39. The NASDAQ Options Market LLC

40. The NASDAQ Private Market, LL.C

41. The NASDAQ Stock Market LLC

A S Al b

' This list does not include branches of any of the subsidiaries or affiliates.



42. The Stock Clearing Corporation of Philadelphia

Non-U.S. Entities

AB NASDAQ OMX Vilnius

AS eCSD Expert

AS Eesti Viirtpaberikeskus

AS Latvijas Centralais depozitarijs

Bwise Beheer B.V.

Bwise B.V.

Bwise Development B.V.

Bwise Germany GmbH

. Bwise Holding B.V.

10. “Central Depository of Armenia” Open Joint Stock Company
11. Clearing Control CC AB

12. Egypt for Information Dissemination Company

13. Eignarhaldsfelagid Verdbrefathing hf.

14. European Central Counterparty N.V.

15. FTEN Europe Ltd

16. Hugin AS

17. Indxis Ltd

18. Lithuanian Central Securities Depository

19. Nasdaq Canada Inc.

20. Nasdaq CSD Iceland hf.

21. Nasdaq International Ltd

22. “NASDAQ OMX Armenia” Open Joint Stock Company
23. NASDAQ OMX Australia Holding Pty Ltd

24. NASDAQ OMX Broker Services AB

25.NASDAQ OMX Clearing AB

26. NASDAQ OMX Copenhagen A/S

27. NASDAQ OMX Corporate Solutions (India) Private Limited
28. NASDAQ OMX Corporate Solutions International Limited
29. NASDAQ OMX Derivatives A/S (liquidated and deregistered in 2014)
30. NASDAQ OMX Exchange and Clearing Services AB
31. NASDAQ OMX Europe Ltd

32. NASDAQ OMX France SAS

33. NASDAQ OMX Germany GmbH

34. NASDAQ OMX Helsinki Ltd

35. NASDAQ OMX Holding AB

36. NASDAQ OMX Holding Denmark A/S

37. NASDAQ OMX Holding Luxembourg Sarl

38. NASDAQ OMX Iceland hf.

39. NASDAQ OMX Korea Ltd.

40. NASDAQ OMX NLX Ltd

41. NASDAQ OMX Nordic Ltd

42. NASDAQ OMX Oslo ASA

43, NASDAQ OMX Riga, AS

44, NASDAQ OMX (South East Asia & Pacific) Pte. Ltd.
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45
46
47
48
49

51

. NASDAQ OMX Stockholm AB

NASDAQ OMX Tallinn AS
NASDAQ OMX Teknoloji Servisi Limited Sirketi
Nasdaq Vilnius Services UAB

. NOS Clearing ASA (merged out of existence in 2014)
50.
. OMX Capital Insurance AG (removed from the register in 2014)
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.
75.

OMX AB

OMX Ltd

OMZX Netherlands B.V.

OMZX Netherlands Holding B.V.
OMX Pty Ltd

OMX Technology AB

OMX Technology Canada Inc.

OMX Technology Energy Systems AS
OMX Technology (Ireland) Ltd (dissolved in 2014)
OMX Technology Italy Srl

OMX Technology Japan Ltd

OMX Technology Ltd

OMX Technology (UK) Ltd

OMX Treasury AB

OMX Treasury Euro AB

OMX Treasury Euro Holding AB
Shareholder.com B.V.

SMARTS (Asia) Ltd

SMARTS Broker Compliance Pty Ltd
SMARTS Group Europe Ltd
SMARTS Group Holdings Pty Ltd
SMARTS Market Surveillance Pty Ltd
TOM Broker B.V.

TOMB.V.

TOM Holding N.V.
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Boston Stock Exchange Clearing Corporation

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended

December 31, 2014

1,410

1,477

SO OO

(59

(59

564

564

505

2,204

(1,232)

972

972

1,477



The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - Boston Stock Exchange Clearing Corporation
(in thousands, unaudited)
Year Ended

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes (2)
Income Tax Provisions 1)
Net Income 1)
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 1)



‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Bwise Internal Control Inc.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibies

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Totat Equity

Totat Liabilities Non Controfling Interest and

Stockholders Equity

Year Ended
December 31, 2014

579

3,671

220

4,470

820

SO OO

820

5,290

4268

457
2,669

342

7,135

ol o © ©

7,735

(2,315)
0

(130)

(2,443)

(2,445)

5,290




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Bwise Internal Control Inc.

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Reverues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Totat
Total Operating Expenses

_Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

1C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Ircome Tax Provisions

Net Income

‘Net (income) expense attributable to noncontroiling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

[ o I o Y )

10,590
(1,161)

9,429

[~

9,429
5,343
240
1,284
289
214

869

8,240

1,189

—
o oo o C
=

o

Lo I = T o B o B o I o

1,189

1,181

1,181




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Consolidated Securities Source LL.C
(in thousands, unaudited)

Note: Consolidated Securities Source LLC is a new entity in 2015
therefore there is no data available in 2014




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Directors Desk, LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Qther Long Term Liabilities
Long Term Liabilities

Tetal Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31,2014

1,943
104

19,515

21,563

58
6,573
569
13

7,213

28,775

29

44
6,185

107

6,365

1,205

275

1,480

7,845

0

0
4581
0
16,349

0

20,930

20,930

28,775




The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - Directors Desk, LLC
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Admimistrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impatrment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc. :

Year Ended
December 31, 2014

13,650

>

13,650

17
123
62
55
68
82
0
715
410

1,532

12,117

O OO0

[

OO OO D

12,117

4,791

7,326

7,326




.The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Dorsey, Wright & Associates, LLC

(in thousands, unaudited)

Note: Dorsey, Wright & Associates, LLC is a new entity in 2015
therefore there is no data available for 2014




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - ExactEquity, LLC
(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsalidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31,2014

132

1,861
1,057

2,918

3,050

3,000

11

3,011

3,011

3,050




The NASDAQ OMX Group, {nc.
Unconsolidated Statement of Income - ExactEquity, LLC
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

‘Operating Income

Total Interest income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

'Net (income) expense attributable to noncontrolling interests

Net Income attributabie to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

[l

101

=]

101

x
ao—-‘OOOONOO

oo OO

oo

DO OO OO

11




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Execution Access, LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31aPayable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue-

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31,2014

42,990

3,167
314
250

19,008

65,729

OO OO0

65,729

571

1,144
333

7,024

9,073

DO O

58

9,131

50,855
5,742
0
56,598

0
0

56,598

65,729




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Execution Access, LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Comgensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income
‘Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31, 2014

49,781

[N =N NNl

49,781

0
(4,286)

(4,286)

45,495

3,382
0

0

9

120
295

2,080
553

6,439

39,056

(=] o O C o

o

OO O OO O

39,056

26,093
12,963

0

12,963




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - FinQlond LLC

(in thousands, unaudited)

Note: FinQloud LLC (formerly Urban Labs LLC) did not have any
activity in 2011 - 2013.




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - FINRA/NASDAQ Trade Reporting Facility LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Totat Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDA Q OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Teotal Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

December 31, 2014

33,458

(=T =B« B« i =1

4,000
0
27371

0
31,371

0
0

31,371

33,458




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - FINRA/NASDAQ Trade Reporting Facility LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technelogy Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest [ncome

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

1C Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncentrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc,

December 31, 2014

20,556
0
8,942
0

0

0

29,498

(=}

29,498

OOV O OO

10,324
1,001
0

11,971

17,527

[ o= B e )

[

OO OO OO

17,527

7,390
10,138

0

10,138




‘The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - FTEN, Inc

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31aPayable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Postion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Siock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Eamnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31,2014

0

0
3,859
721

0
50,259
0

54,839

2,952
585,751
661,264
5,724
52,512

1,308,204

1,363,043

216

2,165

1,856
289

4,525

8,833

342

9,176

13,701

0
0
1,405,022
0

(55,680)

0
1,349,342

0
0

1,349,342

1,363,043




The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - FTEN, Inc
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impairment L oss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

€7))

15,815

=~}

15,815

(=R

o oo

0
(39,553)
0

(47,358)

(30,211)
(17,147)

0

(17,147)




“The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - GlobeNewswire, Inc

(in thousands, unaudited)

ASSETS
Current Assets:
. Cash & Equivalents
Investments
Total Receivables - Net
Current Deferred Tax
Current Restricted Cash
Other Current Assets
Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Curent Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Curmrent Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

3,883
51

37,947

41,881

28
12,684
752
466

13,930

55,810

13,653
0
36,840
0

50,493

50,493

55,810




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - GlobeNewswire, Inc

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and [nvestment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

0

0

0
26,735
0
5,473

32,208

<

32,208

(260)

291
1,737
2%
545

1,964
14

4,318

27,889

<o o oo oo

oo O O o O

27,889

10,383

17,507

17,507




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - GraniteBlock, Inc.
(in thousands, unaudited)

Note: GraniteBlock, Inc. is a new entity in 2015 therefore there is no
data available in 2014




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Granite Redux, Inc.
(in thousands, unaudited)

Note: Granite Redux, Inc. is a new entity in 2015 therefore there is
no data available in 2014




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Inet Futures Exchange, LLC

(in thousands, unaudited)

Note: [net Futures Exchange, LLC did not have any activity in 2011 -
2013.




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Kleos Managed Services Holdings, LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Curtent Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Tatal Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Propartional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

QDO O O O O Q
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The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Kleos Managed Services Holdings, LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
QOccupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX QOperating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

CcCoo oo
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Kleos Managed Services, L.P

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payabie to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

10,583
0

0
1,033
36

11,652

16,282

615
0
2,118
225
78
4,696
0

7,731

0
3,216
0
2,543

5,758

13,489

1,395

1,397

2,793

2,793

16,282




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Kleos Managed Services, L.P

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31,2014

13,396
0
10,864
0
0
0

24,259

<

24,259

8,156
62
1451
441
2628
3,133
0
4,504
2,559

22,934

1,326

o O © O

[}

S OO

(575)

751

864

(113)

113)




"The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ Energy Futures, LLC
(in thousands, unaudited)

Note: NASDAQ Energy Futures, LLC is a new entity in 2015
therefore there is no data available in 2014




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Nasdaq Execution Services, LL.C

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability *
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Steckholders Equity

Year Ended

December 31, 2014

8,870
68

35
250
5,489

14,712

5,579

20,291

2,703

137
0

0
1,566
0

4,407

0
(1,933)

0

40

(1,893)

2,514

0
0

23,308
0

(5,531)

0
17,777

0
0

17,777

20,291




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Nasdaq Execution Services, LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31, 2014

35,066

(=== I = I = N =1

35,066

0
(31,931)

(31,931)

3,135

1,690

20
i1

270

2,095

1,040

<o O o O O O

(=g - i - -~

1,040

210

830

830




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ Futures, Inc

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other [ntangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Steckholders’ Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended

.December 31,2014

3,996

132
18

868

5,014

WO o O W

5,021

280

43

333

(181)

(180)

153

8,393

(3,526)

4,867

4,867

5,021




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ Futures, Inc

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

(250)
0

o o o O

(250)

3

(250)

84
147
122

41
38
55
624
(405)

706

(956)

S O O O

<o O

oS o O

<

(1,200

(2,157)

(863)

(1,294)

C(1,299)




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ Global, Inc

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31aPayable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

472,746
0

472,966

0

0

0

61,727
4,820,318

4,882,045

5,355,011

254,055
3,609

257,996

< O O

522

522

258,518

0

0

4,634,412
(85,029)

547,110

5,096,493
0
0

5,096,493

5,355,011




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ Global, Inc

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

[ncome from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX QOperating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributabie to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

[ R R o B« I« B «}

OO O oOoC

94

04

6,384
(4,008)

o O
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© 2,191

10,830

(8,639)

0

(8,639)




.The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Nasdaq International Market Initiatives, Inc.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

{nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwilt

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

December 31, 2014

o o O

S O O

37

0]

o

36

78

997
10

1,089

3,642

(4,694)

(1,052)
0
0

(1,052)

36




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Nasdaq International Market Initiatives, Inc.

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Invesiment [ncome

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

o o O O o o

(434)

o O O ©

OO0 0O O O O

(434)

(152)

(282)

(282)




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX BX Equities LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Eguity

Year Ended
December 31, 2014

134,080
0

144,309

o O QO O O

144,309

1,414
11,099
0

264

0
1,390
0

14,167

47

47

14,215

0

0
(15,300)

0
145,394

130,095
0
0

130,095

144,309




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX BX Equities LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total [nterest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) forcign currency contracts

Change in untaxed reserves

Debt Conversion Expense

[C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

116,331
0
16,024
0

0

405

132,761

(49,855)
(34,960)

(84,815)

47,946

1,723

2,138

45,808

O O OO

o O

O O O O 0O

45,808

45,808

45,808




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX BX, Inc.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Tnvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Toatal Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Gther Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity
Non Controlling Interest

Non Controlling [nterest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equily

Year Ended
December 31, 2014

2,881
84

2,989

0
31,048
49 655

(677
(3,798)

76,227

79,216

1,120
168
(245)
0
0
23,522
94

24,659

0
19,949
0

109

20,059

44,718

8

0

50,227

0
(15,736)

0
34,499

0
0

34,499

79,216




The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - NASDAQ OMX BX, Inc.
(in thousands, unaudited)
Year Ended
December 31, 2014

REVENUE

Market Services Revenues 14,882
Global Listing Services 0
Globat [nformation Services 0
Corporate Solutions 0
Market Technology Revenues 0
Other Revenues 0
Total Revenues 14,882
COST OF REVENUES

Liquidity Rebates (5.177)
Brokerage, Clearance and Exchange Fees (998)
Total Cqst of Revenues (6,175)
Revenues less Cost of Revenues 8,707
Operating Expenses:

Compensation and Benefits 20
Marketing and Advertising 20
Depr and Amortization 118
Professional and Contract Services 0
Computer Ops and Data Communication 0
Occupancy 3)
Regulatory 550
General Administrative and Other (468)
Merger Related Expenses Total 0
Total Operating Expenses 238
Operating Income 8,469
Total Interest Income 0
Total Interest Expense 0
Dividend and investment Income 0
Gain (loss) on sale of strategic initiatives 0
Income from Unconsolidated [avestees - net

Gain (loss) foreign currency contracts

Change in untaxed reserves 0
Debt Conversion Expense 0
IC Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
Impairment Loss 0
FX Operating 0
Net Income Before Taxes 8,469
Income Tax Provisions 13,314
Net Income (4,846)
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. (4,846)




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet NASDAQ OMX Commodities Clearing Company

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

O O O O O O O
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The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX Commodities Clearing Company

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Grou b,
Inc.

December 31,2014

48

OO0 o O

48

29

(=2 i« N ]

4,615




‘The NASDAQ OMX Group, Inc.

Unconsolidated Baiance Sheet - NASDAQ OMX Commodities Clearing LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
QOther Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity
Non Controlling [nterest

Non Controlling lnterest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

December 31,2014

24
12

43

79

75

90

167

245

3,681
29

4,497

4,507

0
0
4,891
0

9.152)

0
(4,261)

0
0

(4,:261)

245




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX Commuodities Clearing LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Reventes

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

1C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

293

OO0 OO

293

<

293

OO D VO WO OO

—
™

281

o o0 o0

(=1

(4,306)

@9

(4,261)

(4,261)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Corporate Solutions, Inc.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMKX Stockholders’ Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

101

2,956

8,558

11,617

7,715
30,997
3,688

(100)
18,256

60,555

72,172

2,792

0
(612)
20)

0

7,628

242

10,029

0
4,137
0

94

4,231

14,260

48,999

8913

57,912
0
0

57,912

72,172




The NASDAQ OMX Group, Inc.

Unconselidated Statement of Income - NASDAQ OMX Corporate Solutions, Inc.

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31,2014

45,583

7,377

52,960

>

52,960

16,568
16
1,096
9,615
132
862

0
6,290
2,060

36,639

16,321

< o o O o o

o o <

<

(416)

15,905

6,542

9,363

9,363




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Corporate Solutions, LL.C

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Curmrent Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-custent deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

0

0
39,121
5,392
0
2,996
0

47,510

31,808
215,720
53,952
285

158

301,923

349,433

26,875
0
18,629
31,097
0
17,817
0

94,419

0
19,665
0

494

20,159

114,578

0

0
252,852

0
(17,997)

234,854
0
0

234,854

349,433




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX Corporate Solutions, LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total [aterest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31, 2014

0

0

0
139,174
0

2,322

141,496

141,496

67,026
1,037
9,748

37,932
7,058
7,617

0

31,033

15,924

177,374

(35,878)

(= =] [=J R R )

(== )

(=}

(1,436)

(37314)

(15.911)

(21,403)

(21,403)




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Event Technologies LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Event Technelogies LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31, 2014

OO0 O - O O

731

=]

731

100

2537
59

833

1,235

(504)

o O O O

o O

(1,849)

(198)

(1,651)

(1,651)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Information, LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

192
211

80,739

81,141

[=RN el e e«

1,237

[ Iy el el

14

1,252

1,000

78,889

79,889
0
0

79,889

81,141




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Information, LLC

(in thousands, unaudited)

Year Ended

December 31, 2014
REVENUE
Market Services Revenues 60
Global Listing Services 0
Global Information Services 51,666
Corporate Solutions 0
Market Technology Revenues 0
Other Revenues 21
Total Revenues 51,747
COST OF REVENUES
Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0
Total Cost of Revenues 0
Revenues less Cost of Revenues 51,747
Operating Expenses:
Compensation and Benefits 0
Marketing and Advertising 0
Depr and Amortization 0
Professional and Contract Services 16
Computer Ops and Data Communication 318
Occupancy 0
Regulatory 0
General Administrative and Other 1,764
Merger Related Expenses Total 0
Total Operating Expenses 2,098
Operating Income 49,649
Total Interest Income 0
Total Interest Expense 0
Dividend and Investment [ncome 0
Gain (loss) on sale of strategic initiatives 0
Income from Unconsolidated Investees - net 0
Gain (loss) foreign currency contracts 0
Change in untaxed reserves 0
Debt Conversion Expense 0
IC income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
[mpairment Loss 0
FX Operating 0
Net Income Before Taxes 49,649
Income Tax Provisions 20,960
Net Income 28,689
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 28,689




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX (San Francisco) Insurance LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Commen Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Eamnings

Proportional Ownership Equity

Total NASDA Q OMX Stockholders’ Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

December 31, 2014

(209)

1,002

793

17,336

18,129

DO O © © © © O

1,156

42

1,198

1,198

24713

(7,782)

16,931
0
0

16,931

18,129




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX (San Francisco) [nsurance LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compeunsation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain {loss) foreign cumency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX QOperating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

o O O o o o

(== o o O O

o O o o O O

29

28

28




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ Options Services, LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalenis

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

539

<

146

689

(=3 = e e]

ojloo o o

21

0

0

3,282

[
(2,594)

0

688

688

709




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ Options Services, LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brakerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory )
General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontroling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31,2014

1,505

o O O O Q

1,505

0
(1,431)

(1,431)

74

[ R i -]

o ©
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The NASDA Q OMX Group, Inc.

Unconsolidated Balance Sheet - Nasdaq Technology Services, LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Cuirent Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31aPayable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

0
0

@20
1,599
0
130,227
0

131,605

1,476
3,862

5,338

136,944

5,763

5,763

10,843

0

0
20,000
0
106,101

126,101
0
0

126,101

136,944




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Nasdaq Technology Services, LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global [nformation Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

December 31, 2014

64,144

OO O O O

64,144

=

64,144

10

16
2,133
34,658

3,653

40,470

23,673

o O o O

[ne N wee I v B e B e Y <o)

23,673

(624)

24,297

24,297




"The NASPAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Norway Acquisition LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Cument Deferred Tax Liability
Non-current defermred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

OO O O

23,603

23,603

32,047

176

SO OO0

176

SO O OO

176

23,548
G1
8,354

31,871
0
0

31,871

32,047




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Norway Acquisition LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

1C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Ine.

Year Ended
December 31,2014

oo o QO

2,786

>

2,786

oo

2,786

QI o oo o0 OO0 O

2,786

[ = = R R ]

o o

DO O OO OO

2,786

2,786

2,786




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NPM Securities, LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDA Q OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

250

138

O O o o

388

o O O O O

388

257

o O o ©O O O

257

QIO © © O

257

250

(119)

131

131

388




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NPM Securities, LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

[C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31,2014

o O O O

45

45

o OO

234

O N OO

247

(202)

o O o O O O

o O o O o o

(202)

84

(119

119)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OM Technology (US) Inc.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31aPayable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlting Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

O O O O o oo
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o o O o o
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The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - OM Technology (US) Inc.

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Intersst Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

(=R =R - M- =]

Do 0 O 0o OO O OO

o

[ R B -1

[ =

1,05

O O - O OO

1,051

1,051

1,051




"The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX (US) Inc.
(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controfling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

O O O O O O o
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The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX (US) Inc.
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total [nterest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

4,412

2,081
46

273

532

2,952

1,460

OO oo

[

5,954

2,482

3,472

3,472




The NASDAQ OMX Group, Inc.
Unconsolidated Financial Statements - The NASDAQ OMX Group Educational Foundation, Inc.
(in thousands, unaudited)

Note: The Nasdaq Stock Market Educational Foundation, Inc. is not
a consolidated entity of The NASDAQ OMX Group, Inc. and
therefore is not included.




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - The NASDAQ OMX Group, Inc.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

271,482
2,500
66,003

(11274
0
469,364
0

798,075

57,417
10,453
3,096
105,885
7,493,094

7,669,945

8,468,020

121,706

0

29,741
3,091

0
1,524,213
8,003

1,686,754

2,313,134
4,510

0

68,357

2,386,001

4,072,755

1,790
{40,544)

3.217.934
(28,620

1,243 812

4,394372
394
0

4,395,266

8,468,020




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - The NASDAQ OMX Group, Inc.

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
Decemnber 31, 2014

0
2,106
84,654
@
(3.714)
62,657

145,701

0
©

(]

145,701

121,936
9,359
11,874
28,590
10,415
10,327
0
51,805
30,963

275,269

(129,569)

119

(119,646)
0
0

0

0

0
(4,184)
eI

0

(253,591)

(95,900)
(157,691)

1,279

(156.,412)




The NASDAQ OMX Group, Inc.
Unconsolidated Financial Statements - The NASDAQ Options M
(in thousands, unaudited)

Note: The results of The NASDAQ Options Market LLC are
included in the resutts of NASDAQ Options Services, LLC.




.The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ Private Market, LLC

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Tota!

Common Stock in Treasury Total

Additional Paid in Capita!

Accumulated Other Comprehensive Income/(Loss)
Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

December 31, 2014

7,989

2,210

2,211

250

4,671

12,660

14,858

(6,524)

8,334

8334

12,660




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ Private Market, LLC

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
QOccupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and [nvestment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC [ncome from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
[ne.

Year Ended
December 31, 2014

[~ R =2

67

>

67

2,383
78
462
1,549
21
304

289
46

5,133

(5,067)

o O O N

OO0 O O O O

(5,063)

(842)

(4,221)

,221)




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - The NASDAQ Stock Market LLC
(in thousands, unaudited)
Year Ended
December 31,2014

ASSETS

Current Assets:

Cash & Equivalents 533
Investments 0
Total Receivables - Net 151,567
Current Deferred Tax 11,475
Current Restricted Cash 0
Other Current Assets 547,867
Margin Deposits & Default Fund 0
Total Current Assets 711,441

Long Term Assets:

Total Property and Equipment - Net 63,764
Goodwill 923,564
Other Intangibles : 49,390
Non Current Deferred Taxes 28,800
Other Long Term Assets 32,432
Total Long Term Assets 1,097,949
Total Assets 1,809,391
LIABILITIES

Total AP and Accrued Expenses 30,576
SEC 31a Payable to the SEC 100,997
Accrued Personnel Costs 32,311
Deferred Revenue 49,677
Current Portion Capital Leases 845
Other Accrued Liabilities 32,633
Current Deferred Tax Liability 2,885
Current Liabilities 249,924
Total Long Term Debt 0
Non Current Deferred Tax Liability 79,187
Non-current deferred revenue 84,426
Al Other Long Term Liabilities 7,829
Long Term Liabilities 172,043
Total Liabilities 421,967
EQUITY

Common Stock Total 0
Common Stock in Treasury Total 0
Additionai Paid in Capital 905,080
Accumulated Other Comprehensive Income/(Loss) 0
Total Retained Earnings 482 344
Proportional Ownership Equity 0
Total NASDAQ OMX Stockholders' Equity 1,387,424
Non Controlling Interest 0
Non Controlling Interest - Unconsolidated Subs 0
Total Equity 1,387,424

Total Liabilities Non Controlling Interest and
Stockhoiders Equity 1,809,391



The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - The NASDAQ Stock Market LLC
(in thousands, unaudited)
Year Ended
December 31,2014

REVENUE

Market Services Revenues 1,396,039

Global Listing Services 177,556

Global Information Services 204,910

Corporate Solutions 13

Market Technology Revenues 6,865

Other Revenues 22,445

Total Revenues 1,807,828

COST OF REVENUES

Liquidity Rebates (898,943)
Brokerage, Clearance and Exchange Fees (273,724)
Total Cost of Revenues (1,172,666)
Revenues less Cost of Revenues 635,161

Operating Expenses:

Compensation and Benefits 111,967
Marketing and Advertising 13,977
Depr and Amortization 31,557
Professional and Contract Services 17,134
Computer Ops and Data Communication 32,077
Occupancy , 15821
Regulatory 9,899
General Administrative and Other 51,190
Merger Related Expenses Total 4.540
Total Operating Expenses 288,164
Operating Income 346,997
Total Interest Income 0
Total Interest Expense 0
_Dividend and Investment Income 0
Gain (loss) on sale of strategic initiatives 0
Income from Unconsotidated Investees - net

Gain (loss) foreign currency contracts

Change in untaxed reserves 0
Debt Conversion Expense 0
IC Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 6
Impairment Loss 4,174)
FX Operating 0
Net Income Before Taxes 342,829
Income Tax Provisions 143,638
Net Income 199,191
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 199,191



'The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - The Stock Clearing Corporation of Philadelphia

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014
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The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - The Stock Clearing Corporation of Philadelphia

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Retated Expenses Total
Total Operating Expenses

Operating Income

Total Interest [ncome

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense atiributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014
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“Fhe NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - AB NASDAQ OMX Vilnius

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Propartional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

1,959
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - AB NASDAQ OMX Vilnius

(in thousands, unaudited)

Year Ended
December 31, 2014

REVENUE
Market Services Revenues 434
Global Listing Services 483
Global Information Services 104
Corporate Solutions 0
Market Technology Revenues 0
Other Revenues 875
Total Revenues 1,896
COST OF REVENUES
Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0
Total Cost of Revenues 0
Revenues less Cost of Revenues 1,896
Operating Expenses:
Compensation and Benefits 761
Marketing and Advertising 35
Depr and Amortization 22
Professional and Contract Services 94
Computer Ops and Data Communication 265
Occupancy 47
Regulatory 26
General Administrative and Other 244
Merger Related Expenses Total 0
Total Operating Expenses 1,494
Operating Income 402
. Total Interest Income 19
Total Interest Expense 0
Dividend and [nvestment Income 0
Gain (loss) on sale of strategic initiatives 0
Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts
Change in untaxed reserves 0
Debt Conversion Expense 0
IC Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
Impairment Loss 0
FX Operating 0
Net Income Before Taxes 421
Income Tax Provisions 69
Net Income 352
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 352




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - AS eCSD Expert

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

lnvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Asscts

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - AS eCSD Expert

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net {income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Ine.

December 31,2014

257

Lo I e B e B e B cau ]

257

[ S =R 8

186

[ R e i -

203

54

(=1 [ I = B o §

<

OO O OO0

(1

(3]




The NASDAQ OMX Group, Inc.
Unconsolidated Financial Statements - AS Eesti Va#rtpaberikeskus
(in thousands, unaudited)



The NASPAQ OMX Group, Inc.

Unconsolidated Balance Sheet - AS Latvijas Centralais depozitarijs

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Qther Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling {nterest

Non Contrelling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Coatrolling Interest and

Stockholders Equity

Year Ended
December 31, 2014

4,497

237

57

4,791

661

329

995

5,786

3,538

19
11

28

3,695
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The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income -AS Latvijas Centralais depozitarijs

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Carporate Solutions

Market Technology Revenues
Other Revenues

Tetal Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

[ncome from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net [ncome attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

3,136

(=

3,136

1,021

144
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289
88
38
428

2,211
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Bwise Beheer BV

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability .
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

51

(G2
90

(818)

(760)

0
50,628
26,468

0

1,066

78,162

77,402

343

624

(420)
798

1,344

5,886

5,886

7,230

80,005
(1,260
(8,573)

70,172

70,172

77,402




The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - Bwise Beheer BV
(in thousands, unaudited)
Year Ended
December 31,2014

REVENUE

Market Services Revenues 0

Global Listing Services Q

Global Information Services Q

Corporate Solutions 0

Market Technology Revenues Q

Other Revenues 102

Total Revenues 102

COST OF REVENUES

Liquidity Rebates 0

Brokerage, Clearance and Exchange Fees 0

Total Cost of Revenues 0

Revenues less Cost of Revenues 102

Operating Expenses:

Compensation and Benefits 297

Marketing and Advertising 0

Depr and Amortization 3,286

Professional and Contract Services 142

Computer Ops and Data Communication 1

Occupancy ‘)
Regulatory 0

General Administrative and Other 450)
Merger Related Expenses Total 610

Total Operating Expenses 3,881

Operating Income (3,779)
Total Interest Income 0

Total Interest Expense 1

Dividend and Investment Income Q

Gain (loss) on sale of strategic initiatives 0

[ncome from Unconsolidated Investees - net 0

Gain (loss) foreign currency contracts 0

Change in untaxed reserves 0

Debt Conversion Expense 0

[C Income from Unconsolidated Subsidiary 0

Gain (Loss) on Sales of Entity 0

[mpairment Loss 0

FX Operating 0

Net Income Before Taxes (3,77%)
Income Tax Provisions (1,062)
Net Income (2,716)
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. (2,716)




‘The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Bwise BV
(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31,2014

2,152

10,166
1,196
174
620

14,307

2,20

3

O O O W

2,210
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The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Bwise BY
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Qperating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

[C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inec.

Year Ended
December 31, 2014

OO0 O D

16,873
1,645

18,518

<>

18,518

10,907
421
335

3,931
1,244
755
0
3,747
168

21,507

(2,990)

4

(“4)
0
0

(==

o oo o o o

(3,030)

(682)

(2,348)

(2,348)




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Bwise Development BV
(in thousands, unaudited)
Year Ended
December 31, 2014

ASSETS

Current Assets:

Cash & Equivalents 1
Investments 0
Total Receivables - Net (1,863)
Current Deferred Tax 1,172
Current Restricted Cash 0
Other Current Assets 5
Margin Deposits & Default Fund ]

Total Current Assets (685)

Long Term Assets:

Total Property and Equipment - Net 4397
Goodwill 0
Other Intangibles 0
Non Current Deferred Taxes 0
Other Long Term Assets 0
Total Long Term Assets 4,397
Total Assets 3,712
LIABILITIES

Total AP and Accrued Expenses 90
SEC 31aPayable to the SEC 0
Accrued Personnel Costs 659
Deferred Revenue 0
Current Portion Capital Leases 0
Other Accrued Liabilities 1,762
Current Deferred Tax Liability 0
Current Liabilities 2,510
Total Long Term Debt 0
Non Current Deferred Tax Liability 0
Non-current deferred revenue 0
All Other Long Term Liabilities 0
Long Term Liabilities 0
Total Liabilities 2,510
EQUITY

Common Stock Total 0
Common Stock in Treasury Total 0
Additional Paid in Capital (2,743)
Accumulated Other Comprehensive Income/(Loss) (33D
Total Retained Earnings 4,276
Proportional Ownership Equity 0
Total NASDAQ OMX Stockholders' Equity 1,202
Non Controlling Interest 0
Non Controlling Interest - Unconsolidated Subs 0
Total Equity 1,202

Total Liabilities Non Controlling Interest and
Stockholders Equity 3,712




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Bwise Development BV
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

(=i =i« )
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“The NASDAQ OMX Group, Inc,

Unconsolidated Balance Sheet - Bwise Germany GmbH

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnef Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling [uterest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

308
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(218)

4,191
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Bwise Germany GmbH

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

December 31,2014

OO O 0

5,754
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=

5,319
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"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Bwise Holding BV

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

143

1,066
(56)
67

1,077

1,077

4,532




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Bwise Holding BV
(in thousands, unaudited)
Year Ended
December 31, 2014

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

OO0 OO O O

Total Revenues 0

COST OF REVENUES

Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0
Total Cost of Revenues 0

Revenues less Cost of Revenues 0

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

OOOaO'—'OOO

ey
~

Operating Income

S

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

[ == Rl i e }

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

o O

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

L= I e R e R i e }

Net Income Before Taxes (17)

Income Tax Provisions 0)
Net Income (16)

Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. (16)




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Bwise U.K.Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Cuirent Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Defemred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Owrership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockhelders Equity

Year Ended
December 31,2014

O O O O o o

N

o O O O O

387

o O O O O O

387

S|o © O O

387

(381
“

(385)

(385)




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Bwise U.K.Ltd
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy '
Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

(=3« =N N
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"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - “Central Depository of Armenia” Open Joint Stock Compan

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Cusrent Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

341

47
22

60

470

o O OO

81

551

17
18

224

D0 0 © O

224

680
{486)
133

327

327

551




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - “Central Depository of Armenia” Open Joint Stock Compan
(in thousands, unaudited)
Year Ended
December 31, 2014

REVENUE

Market Services Revenues 624
Global Listing Services 0
Global Information Services 0
Corporate Solutions 0
Market Technology Revenues 0
Other Revenues 0
Total Revenues 624
COST OF REVENUES

Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0
Total Cost of Revenues 0
Revenues less Cost of Revenues 624
Operating Expenses:

Compensation and Benefits 256
Marketing and Advertising 2
Depr and Amortization 23
Professional and Contract Services 35
Computer Ops and Data Communication 46
Occupancy 29
Regulatory 2
General Administrative and Other 117
Merger Related Expenses Total 0
Total Operating Expenses 509
Operating Income 115
Total Interest Income 23
Total Interest Expense 0
Dividend and Investment Income 0
Gain (loss) on sale of strategic initiatives 0
Income from Unconsolidated Investees - net 0
Gain (loss) foreign currency contracts 0
Change in untaxed reserves 0
Debt Conversion Expense 0
IC Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
Impairment Loss 0
FX Operating 0
Net Income Before Taxes 138
Income Tax Provisions 39
Net Income 100
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 160




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Clearing Control CC AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Defautt Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnet Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

o - O 0 OO

29
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29
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29




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Clearing Control CC AB
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization-
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Intcrest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable te noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

o 0O O O OO
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Egypt for Information Dissemination Company

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Comrmon Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

o O O O O O —

—

o O o o

1,807

1,807

1,807
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(312)
2,120

1,807

1,807

1,807




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Egypt for Information Dissemination Company

(in thousands, unaudited)

~

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total [nterest Income

Total [nterest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

o O 0O O O O
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"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Eignarhaldsfelagid Verdbrefathing hf

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Tota! NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stoekholders Equity

December 31,2014

593

4,314

4,378

9,286

O DO OO

15,520

15,520

24,806

o O o oo

57

oo © o o

57

15,950
(709)
9,508

24,749
0
0

24,749

24,806




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Eignarhaldsfelagid Verdbrefathing hff

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Tutal Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
QOccupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

o O O O o o

OO O O O O O O O O

OO O O O O

312

63

250

250




The NASDAQ OMX Group, Inc.
Unconsolidated Financial Statements - European Central Counterparty N.V
(in thousands, unaudited)

Note: European Central Counterparty N.V is not a fully owned
entity and therefore is not included.




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - FTEN Europe Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

‘Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

oo

130

o O O O

130

[~ «Ne NNl

130
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81

244
(20)
(176)

48

48

130




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - FTEN Europe Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain {Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDA Q OMX Group,

Inc.

Year Ended
December 31, 2014

S O O O O O
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‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Hugin AS

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Tetal

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

168

2,654

== g -

2,822

oo o — O

471

3,293

(15)
1,358

1,343

1,343

3,293




The NASDPAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Hugin AS
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (foss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

1C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

[=-B <R < ¥ o B« B o}
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The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Indxis Ltd
(in thousands, unaudited)
Year Ended
December 31, 2014

ASSETS

Current Assets:

Cash & Equivalents 82
Investments 0
Total Receivables - Net 2,503
Current Deferred Tax 0
Current Restricted Cash 0
Other Current Assets 62
Margin Deposits & Default Fund 0
Total Current Assets 2,647

Long Term Assets:

Total Property and Equipment - Net 996
Goodwill 2,147
Other Intangibles 639
Non Current Deferred Taxes 0
Other Long Term Assets 0
Total Long Term Assets ) 3,782
Total Assets 6,429
LIABILITIES

Total AP and Accrued Expenses 2,851
SEC 31a Payable to the SEC 0
Accrued Personnel Costs 82
Deferred Revenue 0
Current Portion Capital Leases 0
Other Accrued Liabilities 1,059
Current Deferred Tax Liability 55
Current Liabilities 4,047
Total Long Term Debt 0
Non Current Deferred Tax Liability 99
Non-current deferred revenue 0
All Other Long Term Liabilities 203
Long Term Liabilities 302
Total Liabilities 4,350
EQUITY

Common Stock Total 0
Common Stock in Treasury Total 0
Additional Paid in Capital 2,743
Accumulated Other Comprehensive Income/(Loss) (60)
Total Retained Earnings (605)
Proportional Ownership Equity 0
Total NASDAQ OMX Stockholders’ Equity 2,079
Non Controlling Interest 0
Non Controlling Interest - Unconsolidated Subs 0
Total Equity 2,079

Total Liabilities Non Controlling Interest and
Stockholders Equity 6,429




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Indxis Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and [nvestment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc,

Year Ended
December 31, 2014

1,619

2,341

=4

2,341

404

269
311
73
93

404
(1)

1,553

788

(10)
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Lithuanian Central Securities Depositary

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenus

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Enterest and

Stockholders Equity

December 31, 2014

1,324

115

o N O

1,459

331
4,942

5,273

6,732

41

81

13

134
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134

4,933
(653)
2,317

6,598

6,598




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - Lithuanian Central Securities Depositary

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Totai Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total [nterest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provistons

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31, 2014

1,668
0

0

0

0

30

1,698

>

1,698

593
10
27

161

196
75
35

125

1,221

477

o O o O O WL

[=-J R e e I o N =]

482

75

408

408




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Nasdaq Canada Inc

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Lang Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Caosts
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

December 31, 2014

8,340

o oo

8,340

oo o O

13

8,353

2,136

2,019

160

160

8,353




The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - Nasdaq Canada Inc
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Tatal Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Less) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to nancontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31,2014

4,581

2,819
28

445
27
735

358
36

4,448

133

oo

o O

[ = R oo R ce i = 1N =

133

16

117

117




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Nasdaq International Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

QOther Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

3,821

8,685

1,162

13,668

797

[T T e )

797

14,466

3,820

570

422

4,812

S o ©

4,813

(483)
10,136

9,653

9,653

14,466




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Nasdaq International Ltd
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liqudity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Tetal Interest [ncome

Total [nterest Expense

Dividend and Investment [ncome

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

[C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX QOperating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

OO O OO

11,353

11,353

(—]

11,353

5,877
435
209
272

23
&)

2,779

9,590

1,763

<o o OO O

O DO O OO

1,769

66

1,703

1,703




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - “NASDAQ OMX Armenia” Open Joint Stock Company

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwilt

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive {ncome/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling {nterest

Non Controiling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

641

156

800

57

309

366

1,166

QIO © O O

34

1,388
(455)
199

1,132

1,132

1,166




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - “NASDAQ OMX Armenia” Open Joint Stock Company

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global [nformation Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total nterest Income

Total Interest Expense

Dividend and [nvestment [ncome

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

[C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

685

S OO O ©

685

324

361

[=RR =)

[T )

OO oo o0

399

26

373

373




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Australia Holding Pty Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other [ntangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liahilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabitities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

oo o o o oo

49,146
11,344

4,356

64,846

64,846

[« NNl

262

262

3,141

1,580

4,721

4,983

76,468
(4,785)
(11,820)

59,863
0
0

59,863

64,846




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Australia Holding Pty Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

[ I I = N = -4

o

964

o O O C o O

964

(964

o O O <O

OO0 O O O o

(964)

(627)

(331

(337)




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Broker Services AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling [nterest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Coatrolling Interest and

Stockholders Equity

December 31, 2014

8,727
7,695
2,038

L=2NE S =)

18,464

149

18,613

555

406
887

215
21

2,085

Qo © ©o ©

2,085

14,283
2.957)
5,203

16,528
0
0

16,528

18,613




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Broker Services AB

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
QOccupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and [nvestment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31, 2014

19,599

o O O o O

19,599

@

19,599

2,146
2

0

589
11,385
115

0

370

0

14,617

4,982

83

(1

(4,464)
0

<

o OO O O O

589

108

481

481




"The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX Clearing AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total! Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

96,371
116,712
1,025

0

25,058
8,307
2,193,628

2,441,099

3,386
0
0

(120)
658,414

661,679

3,102,779

14,479
0
1,032
(81
0
2,221,401
254

2,237,085

0
0
0
165

165

2,237,250

28,069

0

1,112,909

198,978
(474,428)

865,529
0
0

865,529

3,102,779




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Clearing AB

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest [ncome

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

‘Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Incomc Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

51,759
0
1,146

52,906

=]

52,906

7,428
58
852
2,940
17,678
293
440
5,750
229

35,669

17,237

1,452
437)
(5,944)

<

[er i e BN o J e B o B )

12,308

2,603

9,705

9,705




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Copenhagen A/S

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Tota} Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

692

5,383

41,792

47,368

211

86
377

674

48,542

1,628

1,963
27

33

3,895

0
0
0
8,399

8,399

12,294

0

0

52,129
@.731)
(11,150)

36,248
0
0

36,248

48,542




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Copenhagen A/S

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total laterest Expenise

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves
Debt Conversion Expense
IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity
Impairment Loss

FX Operating
Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

17,510
14,753
18,975
0

0
4,157

55,394

[~ =]

55,394

8,152
180
136

2,203

4,603
976
770

1,725
(32)

18,714

36,680

(=}

O OO O OO

37,009

9,142

27,867

27,867




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX Corporate Solutions (India) Private Limited
(in thousands, unaudited)
Year Ended
December 31, 2014

ASSETS

Current Assets:

Cash & Equivalents 228
[nvestments 0
Total Receivables - Net 150
Current Deferred Tax 0
Current Restricted Cash 0
Other Current Assets 444
Margin Deposits & Default Fund 0
Total Current Assets 822
Long Term Assets:

Total Property and Equipment - Net 694
Goodwill 1,200
Other Intangibles )
Non Current Deferred Taxes 187
Other Long Term Assets 454
Total Long Term Assets 2,534
Total Assets 3,356
LIABILITIES

Total AP and Accrued Expenses 1,252
SEC 31aPayable to the SEC 0
Accrued Personnel Costs 432
Deferred Revenue 0
Current Portion Capital Leases 0
Other Accrued Liabilities 1,408
Current Deferred Tax Liability 0
Current Liabilities 3,092
Total Long Term Debt 0
Non Current Deferred Tax Liability 0
Non-current deferred revenue 0
All Other Long Term Liabilities 0
Long Term Liabilities 0
Total Liabilities 3,092
EQUITY

Common Stock Total 0
Common Stock in Treasury Total 0
Additional Paid in Capital 1,498
Accumulated Other Comprehensive Income/(Loss) 1
Total Retained Eamings (1,235)
Propottional Ownership Equity 0
Total NASDAQ OMX Stockholders' Equity 264
Non Controlling [nterest 0
Non Controlling Interest - Unconsolidated Subs 0
Total Equity 264

Total Liabilities Non Controlling Interest and
Stockholders Equity 3,356




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX Corperate Solutions (India) Private Limited
(in thousands, unaudited)
Year Ended
December 31,2014

REVENUE

Market Services Revenues 0

Global Listing Services 0

Global Information Services 0

Corporate Solutions 0

Market Technology Revenues 0

Other Revenues 5,184

Total Revenues 5,184

COST OF REVENUES

Liquidity Rebates 0

Brokerage, Clearance and Exchange Fees 0

Total Cost of Revenues : 0
Revenues tess Cost of Revenues 5,184

Operating Expenses:

Compensation and Benefits 2,575

Marketing and Advertising 2

Depr and Amortization 105

Professional and Contract Services 1,793

Computer Ops and Data Communication 461

Occupancy 612

Regulatory 0

General Administrative and Other 549

Merger Related Expenses Total 10

Total Operating Expenses 6,107

Operating Income (923)
Total Interest Income ‘ 0

Total Interest Expense 3)
Dividend and Investment Income 0

Gain (loss) on sale of strategic initiatives 0

Income from Unconsolidated Investees - net 0

Gain (loss) foreign currency contracts 0

Change in untaxed reserves 0

Debt Conversion Expense 0

IC Income from Unconsolidated Subsidiary 0

Gain (Loss) on Sales of Entity 0

Impairment Loss 0

FX Operating 0

Net Income Before Taxes (927)
Income Tax Provisions (173)
Net Income (753)
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. (753)




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Corporate Solutions International Limited
(in thousands, unaudited)
Year Ended
December 31, 2014

ASSETS

Current Assets:

Cash & Equivalents 3,068
Investments 0
Total Receivables - Net 18,598
Current Deferred Tax 0
Current Restricted Cash 0
Other Current Assets 3,260
Margin Deposits & Default Fund 0
Total Current Assets 24,925

Long Term Assets:

Total Property and Equipment - Net 4,517
Goodwill 105,611
Other [ntangibles 20,490
Non Current Deferred Taxes ) 0
Other Long Term Assets 416
Total Long Term Assets 131,034
Total Assets 155,959
LIABILITIES

Total AP and Accrued Expenses 3,043
SEC 31a Payable to the SEC 0
Accrued Personnel Costs 1,172
Deferred Revenue 13,609
Current Portion Capital Leases 0
Other Accrued Liabilities 27,129
Current Deferred Tax Liability 0
Current Liabilities 44,953
Total Long Term Debt 0
Non Current Deferred Tax Liability 0
Non-current deferred revenue 0
All Other Long Term Liabilities 2,865
Long Term Liabilities 2,865
Total Liabilities 47,818
EQUITY

Common Stock Total 0
Common Stock in Treasury Total 0
Additional Paid in Capital 136,691
Accumulated Other Comprehensive Income/(Loss) 3,373
Total Retained Earnings (31,923)
Proportional Ownership Equity 0
Total NASDAQ OMX Stockholders' Equity 108,142
Non Controlling Interest 0
Nen Controlling Interest - Unconsolidated Subs 0
Total Equity 108,142

Totai Liabilities Non Controlling Interest and
Stockholders Equity 155,959




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Corporate Solutions International Limited

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Tota! Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Greup,

Inc.

Year Ended
December 31,2014

©
0
1
67911
0
8,213

76,124

(=}

76,124

8,940
116
2,974
49,953
5,659
3,526
0
7,391
14,343

92,903

(16,779)

0

227
0
0

S o

S O o

(106)

(17,112)

(871)

(16,241)

(16,241)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Derivatives A/S

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Pottion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Tenm Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Eamnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controtling Interest

Non Controtling Interest - Unconsotidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

[~ NI+ -2

(=]

oo oo o

Qo O OO0 o O o

ol o o o

159
36
(195)

QI © o




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Derivatives A/S

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

(== e B = B = A =

~

o
2loRococoTGouwe

(61)

QO 0o

QO

[ =i wiEw iR w]

(61

(16)

43)

“3)




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Exchange and Clearing Services AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

QOther Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Totat

Common Stock in Treasury Totat
Additional Paid in Capital

Accurnulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

(16,609)
0
6,378
0
0
290

(9,942)

19,475
0

0

10

0

19,485

9,544

980

4,992

(2.264)
710

4,418

oo o o ©

4,418

142
(1,038)
6,021

5,125

5,125

9,544




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Exchange and Clearing Services AB

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Ameortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment [ncome

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

1C Income frem Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

December 31,2014

OO o P

57974

57,978

(=4

57,978

17,023

4,505
3013
26,190
1,550
0

635

19

52,948

5,029

(€))

(182)

(2.290)
0

o

O O O QO O Q

2,557

552

2,005

2,005




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Europe Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Totat Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

15,664

83

252

335

15,999

3,083

617

18

3,718

o o o

173

173

3,891

38,963
7
(26,787

12,108
0
0

12,108

15,999




The NASDAQ OMX Group, Inc.

Unconsofidated Balance Sheet - NASDAQ OMX Europe Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31,2014

o o o o o

9,720

9,720

[~

9,720
4,102
84
250
182

t1

1,600

6,336

3,384

[ i o B e AN o)

o O o o o

3,393

(253)

3,645

3,645




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX France SAS

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnet Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY -

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Naon Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

416

117

4,087

4,620

259

0
895
115

1,268

5,887

1,898

3,171

oo O o O

3,171

(178)
2,894

2,17

2,717

5,887




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX France SAS

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Tota! Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

[ncome from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31, 2014

o oo oo

6,183

6,183

(3 k-1

6,183

4,276

75
100

5,945

238

o

QO O o oo

239

62

177

177




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Germany GmbH

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Leng Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMKX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

1,538

736
498

35

1,269

2,808

946

614

654

654

2,283

)
316

35
174

524

524

2,808




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Germany GmbH

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global [nformation Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest [ncome

Total Interest Expense

Dividend and Investment Income

Gain {loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

[= 2NN« =Nl

10,243

10,243

=]

10,243

6,655
34

79
968
543
77

646
216

9,858

385

o

o O O O o O

381

147

234

234




‘The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX Helsinki Ltd
(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Currtent Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Asscts
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity
Non Controlling Interest

Non Controlting Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

512

0
4335
0

0
35,257
0

40,103

436
0

0

34
8,587

9,057

49,161

804

1,258
27

24,621

26,709

oo o o o

26,709

(7,893)
(11,610)
41,896

22,392
59
0

22,451

49,161




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Helsinki Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC tncome from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31, 2014

18,787
7,056
15,071
163

0
1,748

42,824

42,824

4,563
146
137

3,051

3,927
791
440

2,655

0

15,711

27,113

31

6]

(25,427)
0

o O

OO OO OO

1,714

345
1,369

{12)

1,357




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Holding AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Tatal Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabitities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

(3.925)
0
3,061,577
0
0
(55,528)
0

3,002,124

0

0

0

4230
(4,157,748)

(4,153,518)

{1,151,394)

3,741
0

535
0

0

202
180

4,657

S © o <O

4,657

0

0
(4,145,107

3,383,281
(394,225)

0
{1,156,051)

0
0

(1,156,051)

(1,151,394)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Holding AB

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenrues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Ogerating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

1C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDPAQ OMX Group,
Inc.

Year Ended
December 31,2014

OO O O O

3,177

3177

3,177

2,982
1

4}

359
86
126

0
3,382
44

6,979

(3,803)

1

54
127,475
0

<

o O O o oo

123,620

11,614

112,006

112,006




‘The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX Holding Denmark A/S

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

310

942

46,540

47,791

oo oo

52,129

52,129

99,920

159,260

0

0
(66,045)

22234
(15,528)

(59,339)
0
0

(59,339)

99,920




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Holding Denmark A/S

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Less) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31,2014

[= == i - - i =]

—~
OO OO0 - 00D

—
—

(11)

1,103
(6,454)

[= 2N -}

OO0 O OO

(5,362)

(1,064)

(4,298)

(4,298)




‘The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX Holding Luxembourg Sarl

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes |
Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

807

0

137

0

0
1,092,614
0

1,093,557

[ R R i -

3,209,750

3,209,750

4,303,307

202

4,147,672

4,147,672

4,147,887

0
0

(223,402)
295,297
83,524

155,420
0
0

155,420

4,303,307




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX Holding Luxembourg Sarl
(in thousands, unaudited)

Year Ended

December 31,2014
REVENUE
Market Services Revenues 0
Global Listing Services 0
Global Information Services 0
Corporate Solutions 0
Market Tectinology Revenues 0
Other Revenues 0
Total Revenues 0
COST OF REVENUES
Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0
Total Cost of Revenues 0
Revenues less Cost of Revenues 0
Operating Expenses:
Compensation and Benefits "0
Marketing and Advertising 0
Depr and Amortization 0
Professional and Contract Services 71
Computer Ops and Data Communication 0
QOccupancy 16
Regulatory 0
General Administrative and Other 9
Merger Related Expenses Total 0
Total Operating Expenses 97
Operating Income (97)
Total Interest income 71,593
Total Interest Expense (12)
Dividend and Investment Income 0
Gain (loss) on sale of strategic initiatives 0
Income from Unconsolidated Investees - net 0
Gain (loss) foreign currency contracts 0
Change in untaxed reserves V]
Debt Conversion Expense 0
IC Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
Impairment Loss 0
FX Operating 0
Net Income Before Taxes 71484
Income Tax Provisions 0
Net Income 71,484
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 71,484




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Iceland hf

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Asséts

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Asscts

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controiling Interest

Non Controlling interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

1,319

462

4,934

6,715

14

4

11

6,726

3,023

380

1
27

3,441

ol o o

3,441

0
0
10,890
(6,429)
(1,175)

0

3,285

3,285

6,726




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX I[celand hf

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASPAQ OMX Group,
Inc.

Year Ended
December 31, 2014

2,353
1,168
212
0

0

204

3,937

o

3,937

2,349
57

151
778
215

34
221

3,808

128

329
@
34

(=)

[en T wn T wn T wn T wn T an )

488

3

458

458




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Korea Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 3la Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

1,211

386

2

1,619

OO OO O

1,619

e o o o

709

93

(40)
854

910

910

1,619




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX Korea Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising
Deprand Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Totat Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31,2014

1,270

302

o o

[~ e i I - ]

862

239

623

623




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX NLX Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockhelders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Centrolling Interest and

Stockholders Equity

Year Ended
December 31,2014

9.437

607

13,754

23,797

[ I o I = R o ]

(40
0
76972
2,044
(62,918)

0

16,058

16,058

23,797




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX NLX Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues fess Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and [nvestment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

(8.240)
0

O o OO

(8,240)

(8,240)

5,714
672
0
3,947
32

41

0
9,365
56

19,828

(28,068)

55

[ =]

S OO0 OO0 O

(28,013)

(28,013)

(28,013)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Nordic Ltd.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

401

9,480

46,210

56,090

156
0
0
(569)
833,158

832,746

888,836

15,050
0

440
3,170
0
30,015
0

48,675

oo o o o

48,675

42,121

0
1,104,359
46,098
(352,574)

0
840,004

157
0

840,161

888,836




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Nordic Ltd.

(in thousands, unaudited)

Year Ended
December 31, 2014

REVENUE

Market Services Revenues ©
Global Listing Services 23
Global Information Services 0
Corporate Solutions 11,792
Market Technology Revenues 0
Other Revenues 2,351
Total Revenues 14,166
COST OF REVENUES

Liquidity Rebates 1]
Brokerage, Clearance and Exchange Fees 0
Total Cost of Revenues 0
Revenues less Cost of Revenues 14,166
Operating Expenses:

Compensation and Benefits 2,008
Marketing and Advertising 13
Depr and Amortization 91
Professional and Contract Services 3,161
Computer Ops and Data Communication 1,154
Occupancy 478
Regulatory 10
General Administrative and Other 488
Merger Related Expenses Total 34
Total Qperating Expenses 7,437
QOperating Income 6,729
Total [nterest Income 76
Total Interest Expense (56)
Dividend and Investment Income (5,491)
Gain (loss) on sale of strategic initiatives 0
Income from Unconsolidated Investees - net 0
Gain (loss) foreign currency contracts 0
Change in untaxed reserves. 0
Debt Conversion Expense 0
[C Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
[mpairment Loss 0
FX Operating 0
Net Income Before Taxes 1,259
Income Tax Provisions 289
Net Income 970
Net (income) expense attributable to noncontrolling interests (33)

Net Income attributable to NASDAQ OMX Group,
Inc. 936




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Oslo ASA

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive IncoﬁleJ(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDA Q OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

835

5,131
98

26,357

32,421

568
156,309
53,675
(6)
1,233

211,778

244,200

1,255

1,236
Q)]

5,824
m

8,422

14,304

14,304

22,726

0

0

657,950
(484,008)

47,533

221,474
0
0

221,474

244,200




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Osio ASA

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total [nterest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

35815
0
1,486
0

0
1,606

38,907

(=

38,907

4,739
459
4,518
3,011
5,540
968
130
973
1,504

21,843

17,063

603

(14)
0
0

R

o O O O O O

17,652

6,185

11,467

11,467




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Riga, AS

(in thousands; unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Defemred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Tota! Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payabie to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Curmrent Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controtling Interest and

Stockholders Equity

Year Ended
December 31, 2014

1,855

113

17

1,985

25

(=)

573

604

2,588

26

53

35

119

oo o © O

119

1,402

(241)
1,309

2,470

2,470

2,588




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX Riga, AS

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Adverttising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsclidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

328
526
26

638

1,517

428
26
10

105

226
58
26

101

980

537

©)

(=]

OO OO0 OO0

548

86

462

462




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX (South East Asia & Pacific) Pte.Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

December 31, 2014

361

0
2,038
0

0
10,950
0

13,349

146

[ 2w e e |

146

13,495

12

556
1,903

148

2,619

QI o O O

2,619

1,012
266
9,598

10,876
0
0

10,876

13,495




The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - NASDAQ OMX (South East Asia & Pacific) Pte.Ltd
(in thousands, unaudited)
Year Ended
December 31, 2014

REVENUE

Market Services Revenues 0
Global Listing Services 0
Global Information Services 0

Corporate Solutions 4
Market Technology Revenues 7417
Other Revenues 1,491

Total Revenues 8,912
COST OF REVENUES

Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0
Total Cost of Revenues 0
Revenues less Cost of Revenues 8,912
Operating Expenses:

Compensation and Benefits 2,606
Marketing and Advertising 15

Depr and Amortization 47
Professional and Contract Services 5,441

Computer Ops and Data Communication 32

Occupancy 271

Regulatory 0
General Administrative and Other 254
Merger Related Expenses Total 180
Total Operating Expenses 8,845

Operating Income 67

Total Interest Income 21

Total Interest Expense ©
Dividend and Investment income 0

Gain (loss) on sale of strategic initiatives 0

Income from Unconsolidated Investees - net 0

Gain (loss) foreign currency contracts 0

Change in untaxed reserves 0

Debt Conversion Expense 0

IC Income from Unconsolidated Subsidiary 0

Gain (Loss) on Sales of Entity : 0

Impairment Loss 0

FX Operating 0

Net Income Before Taxes 88

Income Tax Provisions 114

Net Income (26)
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 26)




VThe NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - NASDAQ OMX Stockholm AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

135,864
34,396
18,139

0
0
2,943
0

191,343

252

144

402

191,745

12279
0
8637
5,061
0

(739)
539

25,776

olJlo © © ©

25,776

0

0

12,974
(27,719}

180,715

165,969
0
0

165,969

191,745




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX Stockholm AB

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Commumication
Qccupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

84,169
34257
46737
0
25318
1,465

191,946

o

191,946

27,894
1,382
202
12,776
31,840
1,360
157
7,011
(231)

82,391

109,555

688
(16)
(97,269)
0

o

OO O OO O

12,958

2,621

10,338

10,338




“The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NASDAQ OMX Tallinn AS

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earmnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconselidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

1,005

47

28

1,081

18

3
2,409

2,423

3,504

3
189

286

Dlo O o o

286

9,086
[,347
(7.216)

3,218

3,218

3,504




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX Tailinn AS

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total [nterest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31,2014

274
367
589

129

1,360

=

1,360
453
37
135
165

65

59

941

418

o o

OO OO OO

419

43

375




"The NASDAQ OMX Group, Inc.

Unconsclidated Balance Sheet - NASDAQ OMX Teknoloji Servisi Limited Sirketi

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumuiated Other Comprehensive Income/(Loss)

Total Retained Eamnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling [nterest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

[ e e i - A = 2 = 1

43

o O O O O

43
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43
©

43

43

43




The NASDAQ OMX Group, Inc.

Unconsolidated Statement of Income - NASDAQ OMX Teknoloji Servisi Limited Sirketi

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communicaiion
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net

_Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions
Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc,

Year Ended
December 31, 2014

O O O O OO

DO O o o O O O DO O
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‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Nasdaq Vilnius Services UAB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other [ntangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Totat
Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

1,252

[ =R = = B = 2 =

1,252

L= ==l =l =}

17

1,269

SO O O O O O O

o|lo o o o

1,269

1,269

1,269




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Nasdaq Vilnius Services UAB

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest lncome

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net

Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

1C Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31, 2014

O O O O O O
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“The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - NOS Clearing ASA

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

OO0 O OO

OO O OO
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The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - NOS Clearing ASA

(in thousands, unaudited)

Year Ended

December 31, 2014
REVENUE
Market Services Revenues 47
Global Listing Services 0
Global Information Services 0
Corporate Solutions 0
Market Technology Revenues 0
Other Revenues 0
Total Revenues 47)
COST OF REVENUES
Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0
Total Cast of Revenues 0
Revenues less Cost of Revenues 47
Operating Expenses:
Compensation and Benefits 24
Marketing and Advertising 0
Depr and Amortization n
Professionat and Contract Services [C))]
Computer Ops and Data Communication [€))
Occupancy 0
Regulatory 0)
General Administrative and Other )
Merger Related Expenses Total (2)
Total Operating Expenses 37
Operating Income (10)
Total Interest Income [©)]
Total Interest Expense 0
Dividend and Investment Income 0
Gain {loss) on sale of strategic initiatives 0
Income from Unconsolidated Investees - net 0
Gain (loss) foreign currency contracts 0
Change in untaxed reserves 0
Debt Conversion Expense 0
IC Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
Impairment Loss 0
FX Operating 0
Net Income Before Taxes (15)
Income Tax Provisions [(U)
Net Income (14)
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. (14




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

(433,939)
0
1,876
0
0
2,654
0

(429,409)

521

3,609

0

4211
(3,119,627)

(3,111,286)

(3,540,694)

4,713

0

1,263

0

0
468,972
£29)

474,858

0
1
0
3,146

3,148

478,006

15

0
(4,189,844)

382,706
(211,577)

0
(4,018,700)

0
0

(4,018,700)

(3,540,694)




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX AB
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest [ncome

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
‘Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

16,864

7,58
55
523
2,982
183
10,779
0

753
337

23,196

(6,332)

207
(11,311)

1,702

0

(2,102)
0

(= - -]

(17,836)

(3,348)

(14,488)

(14,488)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - QMX Capital Insurance AG

{1n thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

o OO0 O o o o
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The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Capital Insurance AG
(in thousands, unaudited)
Year Ended
December 31,2014

REVENUE

Market Services Revenues 0
Global Listing Services 0
Global Information Services 0
Corporate Solutions 0
Market Technology Revenues 0
Other Revenues 0
Tatal Revenues ‘ 0
COST OF REVENUES

Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0
Total Cost of Revenues 0
Revenues less Cost of Revenues 0
Operating Expenses:

Compensation and Benefits 0
Marketing and Advertising 0
Depr and Amortization 0
Prafessional and Contract Services 0
Computer Ops and Data Communication 0
Occupancy 0
Regulatory 0
General Administrative and Other S22
Merger Related Expenses Total 0
Total Operating Expenses 222
Operating Income (222)
Tatal Interest Income 279
Total Interest Expense 0
Dividend and Investment Income 0
Gain (loss) on sale of strategic initiatives 0
Income from Unconsolidated Investees - net 0
Gain (loss) foreign currency contracts 0
Change in untaxed reserves 0
Debt Conversion Expense 0
IC Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
Impairment Loss 0
FX Operating 0
Net Income Before Taxes 57
Income Tax Provisions 1,802
Net Income (1,745)
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. (1,745)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Ltd.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payablc to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities

Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

Ali Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Totat

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controliing interest

Non Controlling interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

308

3,481

46

706

(10

741

oo o o o

741

1,470
60
1,209

2,740

2,740

3,481




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Ltd.
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professionat and Contract Services
Computer Ops and Data Communication
Occupancy

Regutatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenscs

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment [ncome

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
_Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

(= e e = AN =)

7,753

7,753

<

7,753

4,840
86

365
10
L116

732
284

7,440

312

(=]

o oo o oo

313

31

282

282




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Netherlands BV

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liabihty
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

[ -

0

14

o o <

0
(5,857)

(5,857)

(5,843)

270

©

39

309

ol c o o

309

0

(4,620)
(1,253)
(279

(6,152)
0
0

(6,152)

(5.843)




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Netherlands BV
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global [nformation Services
Corporate Solutions

Market Techrology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and [nvestment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
‘Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

OO O O OO
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©
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‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Netherlands Holding BY

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

23

267

101

MM

o O O O

152,740

152,740

153,131

43,886

43,892

alJloo o o

43,892

24

0
(4,795)

84,637

29,374

109,240
0
0

109,240

153,131




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Netherlands Holding BV

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
‘Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

December 31, 2014

o O o o o o

81
1,837

1,971

(1,971)

2

(561)
0
0

o O

o O o o o Q

(2,510)

(2,510)

(2,510)




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Pty Ltd
(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Defauit Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill .
Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Nen Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Commen Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

Year Ended
December 31, 2014

4,161

1,118
10,751
2,954
1,107
0

15,929

20,090

574

3,672
1,797

4,666

10,710

ofje o O O

10,710

0
0
1,694

(1,403)
9,090

9,381

9,381

20,090




The NASDAQ OMKX Group, Inc.
Unconsolidated Balance Sheet - OMX Pty Ltd
(in thousands, unaudited)

REVENUE

Market Services Revenues
Globat Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Openrating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
_Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

6,977

18,667

25,644

<

25,644

16,395
75
887
2,002
532
2,007

1,987
753

24,637

1,006

49
(363)

o o

(=2 B B BN o IR =

692

(1,008)

1,700

1,700




.The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Technology AB
(in thousands, unaudited)

Year Ended
December 31,2014

ASSETS
Current Assets:
Cash & Equivalents 28.679
Investments 0
Total Receivables - Net 47,533
Current Deferred Tax ' 104
Current Restricted Cash 0
Other Current Assets 59,226
Margin Deposits & Default Fund 0
Total Current Assets 135,542
Long Term Assets:
Total Property and Equipment - Net 38,194
Goodwill 0
Other Intangibles 0
Non Current Deferred Taxes 11,320
Other Long Term Assets 299,652
Total Long Term Assets 349,166
Total Assets 484,708
LIABILITIES
Total AP and Accrued Expenses 7,674
SEC 31a Payable to the SEC 0
Accrued Personnel Costs 12,385
Deferred Revenue 42,062
Current Portion Capital Leases 0
Other Accrued Liabilities 5,875
Current Defemred Tax Liability 0
Current Liabilities 67,996
Total Long Term Debt 0
Non Current Deferred Tax Liability 653
Non-current deferred revenue 130,786
All Other Long Term Liabilities 75
Long Term Liabilities 131,514
Total Liabilities 199,509
EQUITY

" Common Stock Total 0
Common Stock in Treasury Total 0
Additional Paid in Capital 82,786
Accumulated Other Comprehensive Income/(Loss) 31,245
Total Retained Earnings 171,168
Proportional Ownership Equity 0
Total NASDAQ OMX Stockholders’ Equity 285,199
Non Controlling Interest 0
Non Controlling Interest - Unconsolidated Subs 0
Total Equity 285,199

Total Liabilities Non Controlling Interest and
Stockholders Equity 484,708



The NASDAQ OMX Group, Inc.
Unconselidated Balance Sheet - OMX Technology AB
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary

Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014
0
0
0
0
171,355
11,212

182,567

(=1

182,567

41,406
908
14,603
47,056
22,132
7,972
0
(3.874)
3,118
133,321

49,246

69

(288)

(30,008)
0

< D

OO O OO

19,019
(5237)
24,257

0

24,257



‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology Canada Inc.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwilt

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payabie to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)

Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

1,343

25

oo T B B - )

25

1,368

oo o © o

157

703
(154)
662

1,211

1,211

1,368




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology Canada Inc.

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
_Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC [ncome from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX QOperating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

inc.

Year Ended
December 31, 2014

OO O OO

1,753

1,753

<

1,753

1,109

29
113
113
169

87

1,622

131

<

OO T O OO

140

34

106

106




"The NASDAQ OMX Group, Inc.

Uncensolidated Balance Sheet - OMX Technology Energy Systems AS

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Tetal Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

December 31,2014

12,894
0

13,083

0
0
192
(1,904)
585

(1,128)

11,955

1,215
0
349
0

0
105
1,000

2,669

181

181

2,850

5,622

@737
8,221

9,105

9,105

11,955




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology Energy Systems AS

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total .
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated [nvestees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

December 31,2014

[ I R I = 4

2,687

2,687

(=]

2,687

1,884
117

592
30

596

3,233

(546)

o

OO O O O O

(326)

130

(456)

(456)



-The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology (Ireland) Ltd.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Commeon Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

[T~ R i B - A~ B -]

<

oo o O O

(=R -

<

(340)

(340)

Do O O O

(340)

oo o

13)
853

340

340




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology (Ireland) Ltd.

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

{mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

O O O O OO

QIO O O ©C O O O O O

<

o O o O

oo o o




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Techunology Italy Srl

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

579

Sojo o o @

579

149

(197
1,002




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology Italy Srl

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Coemputer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total [nterest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net

Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31,2014

O O O O

132
1,420

1,552

(=}

1,552

997

24

39

60

143

1,276

276

oy

o o o O Qo -

Qo O o0 O o O

287

107

180

180




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology Japan Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets

Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total

Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)
Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity
Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs
Total Equity

Total Liabilities Non Controlling Interest and
Stockholders Equity

December 31,2014

189

374

563

346

910

304

QIO ©O O O

304

(V]

841
@21
(15

606

606

910




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology Japan Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

[ncome from Unconsolidated Investees - net

Gain (loss) foreign currency coniracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpaimment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

December 31,2014

O O O O O

1,951

1,951

=

1,951

1,256

121
®

67

109

197

1,747

203

©

(=]

[ e I B o B o B o)

203

283

(80)

(80)




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Technology Ltd.
(in thousands, unaudited)

Year Ended

December 31,2014
ASSETS
Current Assets:
Cash & Equivalents 81
[nvestments 0
Total Receivables - Net 2
Current Deferred Tax 0
Current Restricted Cash 0
Other Current Assets 4355
Margin Deposits & Default Fund 0
Total Current Assets 4,438
Long Term Assets:
Total Property and Equipment - Net 0
Goodwill 0
Other Intangibles 0
Non Current Deferred Taxes 0
Other Long Term Assets 0
Total Long Term Assets 0
Total Assets 4,438
LIABILITIES
Total AP and Accrued Expenses 80
SEC 31a Payable to the SEC 0
Accrued Personnel Costs 7
Deferred Revenue 0
Current Portion Capital Leases 0
Other Accrued Liabilities n
Current Deferred Tax Liability 0
Current Liabilities 87
Total Long Term Debt 0
Non Current Deferred Tax Liability 0
Non-current deferred revenue 0
All Other Long Term Liabilities 0
Long Term Liabilities 0
Total Liabilities 87
EQUITY
Common Stock Total 0
Common Stock in Treasury Total 0
Additional Paid in Capital (26,407)
Accumulated Other Comprehensive Income/(Loss) 12,664
Total Retained Eamnings 18,095
Proportional Ownership Equity 0
Total NASDAQ OMX Stockholders’ Equity 4,351
Non Controlling [nterest 0
Non Controlling Interest - Unconsolidated Subs 0
Total Equity 4,351

Total Liabilities Non Controlling Interest and
Stockholders Equity 4,438




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Technology Ltd.
(in thousands, unaudited)
Year Ended
December 31 2014

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

[ B =R« B o Y - 3N « ]

Total Revenues 0

COST OF REVENUES
Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 0

Total Cost of Revenues

Revenues less Cost of Revenues 0

Operating Expenses:

Compensation and Benefits

Marketing and Advertising

Depr and Amortization

Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total

[—3 Rl o Y = B« B e B« B« B o B« §

Total Operating Expenses

Operating Income 0

Total Interest Income 14
Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

o O o

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

o OO0 O o o

Net Income Before Taxes 14

Income Tax Provisions Q
Net Income 14

Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 14




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology (UK) Ltd.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

(=3 =R I = I~ 3 ==

o

[= =R —]

0
(15.987)

(15,987)

(15,987)

O o o ON

651

653

ol o © o

653

0

0
{29,000)
(4.550)

16,910

(16,640)
0
0

(16,640)

(15,987)




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Technology (UK) Ltd.

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services

Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues )

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occuparncy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenscs

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC [ncome from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impaimment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inec.

Year Ended
December 31,2014

OO0 0o OCQ
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“The NASDAQ OMX Group, Inc.

Unconsolidated Batance Sheet - OMX Treasury AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Asscts:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capita} Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Tota} Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilitics

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling [nterest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

215,021
12,138
5,646
29

0
212,621
0

445,455

0

0

0

1,022
783,477

784,499

1,229,954

407

0

198

0

0
255,545
1,022

257,171

oo O

49

49

257,220

0
0
968,173

(22,031
26,592

972,733
0
0

972,733

1,229,954




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Treasury AB
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impaimment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

o O O O O

300

300

300

1,274
0

0

105
155
168

0
8,424
0

10,126

(9,826)

9,708
(5,204)
5,772

0

(=]

oS O O O O O

450

50

400

400




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Treasury Euro AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Nen Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Steckholders' Equity

Non Controlling [nterest

Nen Centrolling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31,2014

148,592
0

148,586

4,72

o —_- o o O

4,721

153,307

24,647

L= = I I o Y -

24,647

DI O© O O

24,647

0

0

243,430
(158,260)

43,490

128,660
0
0

128,660

153,307




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - OMX Treasury Euro AB
(in thousands, unaudited)
Year Ended
December 31, 2014

REVENUE

Market Services Revenues 0
Global Listing Services 0
Global Information Services 0
Corporate Solutions 0
Market Technology Revenues 0
Other Revenues 0
Total Revenues 0
COST OF REVENUES

Liquidity Rebates 0
Brokerage, Clearance and Exchange Fees 1]
Total Cost of Revenues 0
Revenues less Cost of Revenues 0
Operating Expenses:

Compensation and Benefits 0
Marketing and Advertising 0
Depr and Amortization 0
Professional and Contract Services 5
Computer Ops and Data Communication 0
Occupancy 0
Regulatory 0
General Administrative and Other (2,006)
Merger Related Expeunses Total 0
Total Operating Expenses (2,001)
Operating Income 2,001
Total Interest Income 11,392
Total Interest Expense (V)]
Dividend and Investment Income 4918
Gain (loss) on sale of strategic initiatives 0
Income from Unconsolidated [nvestees - net 0
Gain (loss) foreign currency contracts 0
Change in untaxed reserves 0
Debt Conversion Expense 0
IC Income from Unconsolidated Subsidiary 0
Gain (Loss) on Sales of Entity 0
Impairment Loss 0
FX Operating 0
Net Income Before Taxes 18,311
Income Tax Provisions 4,003
Net Income 14,308
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. 14,308




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Treasury Euro Holding AB

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund .

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31aPayable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive [ncome/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling [nterest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

436,862
0

436,765

o o O O

243,414

243,414

680,179

OO OO W

Py
24

68

o|lo o o ©

68

0
0
699,634

(19,790)
267

680,111
0
0

680,111

680,179




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - OMX Treasury Eure Holding AB

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense )
IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling [nterests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

[« R e B e I« o i«

o 1 O © T L OO O

32
)

(=]

[=-J0 e B P o I e B =)

308

68

240

240




-The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Shareholder.com B.V.

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31aPayabie to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred reveénue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

December 31, 2014

6,395

o o O

6,395

oo o o O

6,395

4,481

220
20

4,720

—ml— O O O

4,721

(187)
1,861

1,674

1,674

6,395




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - Shareholder.com B.V.
(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatery

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividerd and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Pravisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

S O O

492

1,002

1,495

<

1,495

801

42

100

51
181

1,180

315

S O O O

o O

O O o O o O

315

304

304




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - SMARTS (Asia) Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Taotal Assets

LIARBILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnet Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Curment Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

1,483

2,887

o o O

4,370

[ = =1

187

187

4,557

62

597

2,202

2,861

254

254

3,115

314
(319)
1,447

1,442

1,442

4,557




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - SMARTS (Asia) Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc.

Year Ended
December 31,2014

S O O O

4,236

4,236

<

4,236

6B

o

O OO0 OO0 O

470

581

(112)

(112)




‘The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - SMARTS Broker Compliance Pty Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other [ntangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31aPayable to the SEC
Accrued Personnet Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling [nterest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

December 31,2014

2,630
0
2,790
0

0
27,193
0

32,613

5,630

494

6,124

38,737

5,204

1,090
338

1,922

8,554

olcooc o o

8,554

0
0
2,487

(4,604)
32,300

30,183
0
0

30,183

38,737




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - SMARTS Broker Compliance Pty Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenscs:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net {ncome attributable to NASDAQ OMX Group,
Inc.

December 31,2014

OO D D

34,988
55

35,043

<

35,043

4916
20
849
2,331
5,985
712
0
3,443
0

18,256

16,788

490
103
0
0

< O

17,380

2,153

15,227

15,227




“The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - SMARTS Group Europe Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

[nvestments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

o O O C o OO

<

o O O O O

o o o O C
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The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - SMARTS Group Europe Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global [nformation Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Tetal Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Urconsolidated Subsidiary
Gain (Loss) on Sales of Entity

[mpairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net {income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31, 2014

L= = R = = N = 0 =4

o O o O

oo

o O O O OO




‘The NASDAQ OMX Group, Tnc.

Unconsolidated Balance Sheet - SMARTS Group Holdings Pty Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Totat

Common Stock in Treasury Total
Additional Paid in Capital

Accurnulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportionat Ownership Equity

Total NASDAQ OMX Stockholders' Equity

Non Controlling interest

Non Controiling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
Decemnber 31,2014

o N WO O

46

OO O O

9,814

9,814

9,860

10,316
(233)
(179)

0

9,904

9,904

9,860




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - SMARTS Group Holdings Pty Ltd

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenucs

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes

Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,
Inc.

Year Ended
December 31,2014

o O O O o o
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"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - SMARTS Market Surveillance Pty Ltd

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

‘Yotal Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

All Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Eamings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

December 31, 2014

1,916

4,775

2,626

9,317

6,367

472
313

7,152

16,470

2,305

1,531
6,523

3,566

13,925

593
0
0

593

14,518

1,367
(12)
797

1,951

1,951

16,470




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - SMARTS Market Surveillance Pty Ltd
(in thousands, unaudited)
Year Ended
December 31, 2014

REVENUE

Market Services Revenues 0

Global Listing Services 0

Global Information Services 0

Corporate Solutions 0

Market Technology Revenues (86)
Other Revenues 4,107

Total Revenues 4,021

COST OF REVENUES

Liquidity Rebates 0

Brokerage, Clearance and Exchange Fees 0

Total Cost of Revenues 0

Revenues less Cost of Revenues 4,021

Operating Expenses:

Compensation and Benefits 5,517

Marketing and Advertising 20

Depr and Amortization 1,242

Professional and Contract Services 1,690

Computer Ops and Data Communication 123

Occupancy 10

Regulatory 0

General Administrative and Other 1,666

Merger Related Expenses Total 0

Total Operating Expenses 10,268

Operating Income (6,248)
Total Interest Income 7

Total [nterest Expense 212)
Dividend and Investment Income 0

Gain (loss) on sale of strategic initiatives 0

{ncome from Unconsohdated Investees - net 0

Gain (loss) foreign currency contracts o

Change in untaxed reserves 0

Debt Conversion Expense 0

IC Income from Unconsolidated Subsidiary 0

Gain (Loss) on Sales of Entity 0

[mpairment Loss (174)
FX Operating 0

Net Income Before Taxes (6,626)
Income Tax Provisions (3,968)
Net Income (2,658)
Net (income) expense attributable to noncontrolling interests 0

Net Income attributable to NASDAQ OMX Group,
Inc. (2,658)




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - TOM Broker B.V.
(in thousands, unaudited)

Note:  TOM Broker B.V is not a fully owned entity - indirect ownership through TOM Holding N.V. and therefore not included.

The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - Boston Stock Exchange Clearing Corporation




(in thousands, unaudited)
Year Ended
December 31, 2014




The NASDAQ OMX Group, Inc.
Unconsolidated Balance Sheet - TOM B.V

(in thousands, unaudited)

Note: TOM B.V is not a fully owned entity - indirect ownership through TOM Holding N.V. and therefore not included.

The NASDAQ OMX Group, Inc.
Unconsolidated Statement of Income - Boston Stock Exchange Clearing Corporation
(in thousands, unaudited)



Year Ended
December 31,2014




The NASDAQ OMX Group, Inc.
Unconsolidated Financial Statements - TOM Holding N.V
(in thousands, unaudited)

[Note: TOM Holding N.V is not a fully owned entity and therefore not included.

The NASDAQ OMX Group, Inc.



Unconsolidated Statement of Income - Boston Stock Exchange Clearing Corporation
(in thousands, unaudited)
Year Ended
December 31, 2014




"The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Verdbrefaskraning Islands hf

(in thousands, unaudited)

ASSETS

Current Assets:

Cash & Equivalents

Investments

Total Receivables - Net

Current Deferred Tax

Current Restricted Cash

Other Current Assets

Margin Deposits & Default Fund

Total Current Assets

Long Term Assets:

Total Property and Equipment - Net
Goodwill

Other Intangibles

Non Current Deferred Taxes

Other Long Term Assets

Total Long Term Assets
Total Assets

LIABILITIES

Total AP and Accrued Expenses
SEC 31a Payable to the SEC
Accrued Personnel Costs
Deferred Revenue

Current Portion Capital Leases
Other Accrued Liabilities
Current Deferred Tax Liability
Current Liabilities

Total Long Term Debt

Non Current Deferred Tax Liability
Non-current deferred revenue

Ali Other Long Term Liabilities
Long Term Liabilities

Total Liabilities

EQUITY

Common Stock Total

Common Stock in Treasury Total
Additional Paid in Capital

Accumulated Other Comprehensive Income/(Loss)

Total Retained Earnings

Proportional Ownership Equity

Total NASDAQ OMX Stockholders’ Equity

Non Controlling Interest

Non Controlling Interest - Unconsolidated Subs

Total Equity

Total Liabilities Non Controlling Interest and

Stockholders Equity

Year Ended
December 31, 2014

3,133

460

3,054

6,648

39

6,688

1,683

217

509

2414

oo o o

2,414

4,631
(2,526)
2,169

4273

4273

6,688




The NASDAQ OMX Group, Inc.

Unconsolidated Balance Sheet - Verdbrefaskraning Islands hf

(in thousands, unaudited)

REVENUE

Market Services Revenues
Global Listing Services
Global Information Services
Corporate Solutions

Market Technology Revenues
Other Revenues

Total Revenues

COST OF REVENUES

Liquidity Rebates

Brokerage, Clearance and Exchange Fees
Total Cost of Revenues

Revenues less Cost of Revenues

Operating Expenses:
Compensation and Benefits
Marketing and Advertising

Depr and Amortization
Professional and Contract Services
Computer Ops and Data Communication
Occupancy

Regulatory

General Administrative and Other
Merger Related Expenses Total
Total Operating Expenses

Operating Income

Total Interest Income

Total Interest Expense

Dividend and Investment Income

Gain (loss) on sale of strategic initiatives

Income from Unconsolidated Investees - net
Gain (loss) foreign currency contracts

Change in untaxed reserves

Debt Conversion Expense

IC Income from Unconsolidated Subsidiary
Gain (Loss) on Sales of Entity

Impairment Loss

FX Operating

Net Income Before Taxes
Income Tax Provisions

Net Income

Net (income) expense attributable to noncontrolling interests

Net Income attributable to NASDAQ OMX Group,

Inc,

Year Ended
December 31,2014

5,246

=}

5,246

1,018

232
360
127

34
976

2,758

2,488

333
@

<

OO O OO

2,819

526

2,293

2,293
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Ernst & Young LLP Tel: +1 212 773 3000
5 Times Square Fax:+1 212 773 6350
New York, NY 10036-6530 ey.com

Building a better
working world

Report of Independent Auditors

The Board of Directors and Member
NASDAQ OMX PHLX LLC and Subsidiary

We have audited the accompanying consolidated financial statements of NASDAQ OMX PHLX
LLC and Subsidiary, which comprise the consolidated balance sheet as of December 31, 2014,
and the related consolidated statements of income, comprehensive income, changes in member’s
equity, and cash flows for the year then ended, and the related notes to the consolidated financial
statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in conformity with U.S. generally accepted accounting principles; this includes the design,
implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free of material misstatement, whether due to fraud
Or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion. -



=)

Building a better
working world

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects,
the consolidated financial position of NASDAQ OMX PHLX LLC and Subsidiary at December
31, 2014, and the consolidated results of their operations and their cash flows for the years then
ended in conformity with U.S. generally accepted accounting principles.

Ganct ¥ LLP

June 17, 2015



NASDAQ OMX PHLX LLC and Subsidiary

Consolidated Balance Sheet

December 31, 2014
(In Thousands)
Assets
Current assets
Cash and cash equivalents 5 21
Receivables, net of reserve for uncollectible accounts 29,772
Tax receivable 10,867
Deferred tax assets 3,631
Other current assets 53
Total current assets 44,344
Long-term assets
Investment in non-consolidated affiliate 13,189
Property and equipment, net 19,208
Non—current deferred tax assets 19,179
Goodwill 503,610
Intangible assets, net 291,681
Other assets 588
Total long-term assets ] 847,455
Total assets $ 891,799
Liabilities and member’s equity
Current liabilities
Accounts payable and accrued expenses 5 2,216
Accrued personnel costs 2,933
Payable to affiliated companies, net 345,513
Current portion of accrued retirement obligation 1,488
Section 31 fees payable to the SEC 11,955
Current deferred tax liability 4,879
Other accrued liabilities 10,769
Total current liabilities 379,753
Long-term liabilities
Non-current deferred tax liability 128,091
Accrued retirement obligation 36,266
Other liabilities 10,928
Total long-term liabilities 175,285
Total liabilities 555,038
Member’s equity
Total member’s equity 336,761
Total liabilities and member’s equity $ 891,799

See accompanying notes to these consolidated financial statements.
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NASDAQ OMX PHLX LLC and Subsidiary

Consolidated Statement of Income

Year Ended December 31, 2014

(In Thousands)
Revenues
Transaction services $ 252,808
Access services 21,099
Market data 17,057
Other revenue . 3,803
Total revenues 294,767
Cost of revenues
Transaction rebates (111,661)
Brokerage, clearance, and exchange fees (32,255)
Total cost of revenues (143,916)
Revenues less transaction rebates, brokerage, clearance, and exchange fees 150,851
Operating expenses
Compensation and benefits 9,594
Depreciation and amortization 11,984
Regulatory 2,607
Occupancy 1,620
Computer operations and data communications 635
Professional and contract services 265
Marketing 528
General, administration, and other 9,062
Total operating expenses 36,295
Operating income 114,556
Income from unconsolidated investee 12,855
Net income before income tax expense 127,411
Provision for income taxes (52,611)
Net income $ 74,800

See accompanying notes to these consolidated financial statements.
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NASDAQ OMX PHLX LLC and Subsidiary

Consolidated Statement of Comprehensive Income

Year Ended December 31,2014
(In Thousands)

Net income:
Other comprehensive income:
Employee benefit plans:
Employee benefit plan adjustment losses
Income tax benefit
Total other comprehensive income, net of tax
Comprehensive income

See accompanying notes to these consolidated financial statements.

1406-1277512

$ 74,800
(8,258)

3,400
(4,858)

$ 69,942
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NASDAQ OMX PHLX LLC and Subsidiary

Consolidated Statement of Changes in Member’s Equity

Year Ended December 31,2014

(In Thousands)
Accumulated
Other Total
Comprehensive Retained Member’s Member’s
Loss, Net Earnings Equity Equity
Balance at January 1, 2014 $ 8479) § 150,260 § 128,700 $ 270,481
Net income - 74,800 - 74,800
Change in other comprehensive loss,
employee benefit plan
adjustments, net of taxes of $3,400 (4,858) - - (4,858)
Transfer of NFX Common Stock to
NASDAQ — - (3,662) (3,662)
Balance at December 31, 2014 $ (13,337) § 225,060 $ 125,038 § 336,761

See accompanying notes to these consolidated financial statements.
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NASDAQ OMX PHLX LLC and Subsidiary
Consolidated Statement of Cash Flows

Year Ended December 31, 2014
(In Thousands)

Cash flows from operating activities
Net income $ 74,800
Adjustments to reconcile net income to net cash provided by

operating activities:

Depreciation and amortization 11,987
Income from unconsolidated investee (12,855)
Loss on disposal of fixed assets 954
Deferred taxes, net 4,201
Net change in operating assets and liabilities:
Receivables, net of reserve for uncollectible accounts (5,507)
Other current assets and other assets 704
Accounts payable and accrued expenses 80
Section 31 fees payable to the SEC 3,729
Payables to affiliated companies, net (69,498)
Accrued personnel costs (1,480)
Accrued retirement obligation (1,992)
Other liabilities (13)
Net cash provided by operating activities 5,110

Cash flows from investing activities

Purchases of property and equipment (5,107)
Net cash used in investing activities (5,107)
Net change in cash and cash equivalents ' 3
Cash and cash equivalents at beginning of period 18
Cash and cash equivalents at end of period $ 21

Supplemental disclosure of cash flow information

Cash paid during the year:
Income taxes'" $ I
Interest $ -

(1) Federal, state and local income tax liabilities of $46.8 million were settled through intercompany
accounts.

See accompanying notes to these consolidated financial statements.
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements

December 31, 2014

1. Organization and Operations

NASDAQ OMX PHLX LLC (the “Exchange” or “PHLX"), formerly known as NASDAQ OMX
PHLX, Inc. and the Philadelphia Stock Exchange, Inc., is a registered national securities
exchange in the United States (“U.S.”) owned and operated by The NASDAQ OMX Group, Inc.
(“NASDAQ OMX” or the “Parent”). The Exchange provides facilities for the trading of equity
option, index option, and foreign currency option products for its members. In addition, the
Exchange operates PSX, a cash equities market.

The Stock Clearing Corporation of Philadelphia (“SCCP”) is the Exchange’s wholly owned
subsidiary. SCCP ceased clearing operations on December 31, 2008. The Exchange and SCCP
are subject to regulatory oversight by the SEC. SCCP is currently an inactive entity.

On January 1, 2014, NASDAQ OMX Futures, Inc. (“NFX”) transferred its capital stock from
PHLX, its then current stockholder, to NASDAQ OMX, the ultimate parent.

Basis of Presentation

The consolidated financial statements, which include the accounts of PHLX and its wholly
owned subsidiary, are prepared in accordance with U.S. generally accepted accounting principles
(“U.S. GAAP”), as codified in the Accounting Standards Codification (“ASC”) and set forth by
the Financial Accounting Standards Board (“FASB”). All intercompany accounts and
transactions have been eliminated in consolidation. The Exchange’s significant accounting
policies are as follows.

When PHLX does not have a controlling interest in an entity but exercises significant influence
over the entity’s operating and financial policies, such investment is accounted for under the
equity method of accounting. PHLX recognizes its share of eamings or losses of an equity
method investee based on its ownership percentage. As permitted under U.S. GAAP, for certain
equity method investments for which financials information is not sufficiently timely for PHLX
to apply the equity method of accounting currently, PHLX records its share of the earnings or
losses of the investee from the most recent available financial statements. See Note 3, “Equity
Method Investment” for further discussion of PHLX’s equity method investments.
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Use of Estimates

The preparation of consolidated financial statements in conformity with U.S. GAAP requires
management to make estimates and assumptions that affect the reported amounts and the
disclosures of contingent amounts in the consolidated financial statements and accompanying
notes. Management believes that the estimates utilized in preparing its consolidated financial
statements are reasonable. Actual results could differ from those estimates.

Recently Issued Accounting Pronouncements

For the year ended December 31, 2014, the Exchange has not adopted any new accounting
pronouncements that had a material impact on its consolidated financial statements.

In May 2014, the FASB issued Accounting Standards Update (“ASU”) 2014-09, “Revenue from
Contracts with Customers (Topic 606)”, which supersedes the revenue guidance in ASC 605,
“Revenue Recognition”. The new revenue recognition standard sets forth a five-step revenue
recognition model to determine when and how revenue is recognized. The core principle of the
guidance is that an entity should recognize revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the consideration it expects to receive in
exchange for those goods or services. The standard also requires more detailed disclosures. The
standard provides alternative methods of initial adoption and is effective for us on January 1,
2017. Early adoption is not permitted. The Exchange is currently assessing the impact that this
standard will have on its consolidated financial statements.

Cash and Cash Equivalents

Cash and cash equivalents include cash held in banks and all non-restricted highly liquid
investments with original maturities of three months or less at the time of purchase. Cash
equivalents are carried at cost plus accrued interest, which approximates fair value due to the
short term maturities of these investments. At December 31, 2014, the Exchange held no cash
equivalents.
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Revenue Recognition
Transaction Services

Cash Equity Trading: Cash equity trading revenues are variable, based on individual customer
share volumes, and recognized as transactions occur. We charge transaction fees for executing
cash equity trades in NASDAQ-listed and other listed securities on PSX as well as on orders that
are routed to other market venues for execution.

The Exchange records execution revenues from transactions on a gross basis in revenues and
record related expenses as cost of revenues. Nasdaq Execution Services, LLC (“NES”), an SEC
registered broker-dealer and wholly owned subsidiary of NASDAQ OMX, operates as PSX’s
routing broker-dealer for sending orders to other venues for execution in accordance with
member order instructions and requirements. Cash equity trading revenues are recorded within
transaction services on the Consolidated Statement of Income.

The Exchange credits a portion of the per share execution charge to the market participant that
provides the liquidity and record these credits as transaction rebates on the Consolidated
Statement of Income. These transaction rebates are paid on a monthly basis and the amounts due
are included in accounts payable and accrued expenses on the Consolidated Balance Sheet.
Transaction rebates related to cash equity trading were $21.0 million for the year ended
December 31, 2014.

Also, the Exchange pays Section 31 fees to the SEC for supervision and regulation of securities
markets. For equities, the fees are billed on a settlement date basis and collected by the NSCC.
The Exchange passes these costs along to its customers through its cash equity trading fees. The
Exchange collects the fees as a pass-through charge from organizations executing eligible trades
on the PSX platform and recognizes these amounts in brokerage, clearance, and exchange fees
on the Consolidated Statement of Income when incurred. Section 31 fees received are included
in Payable to affiliated companies, net on the Consolidated Balance Sheet, at the time of receipt
and, as required by law, the amount due to the SEC is remitted semiannually and recorded within
Section 31 fees payable to the SEC on the Consolidated Balance Sheet until paid. Since the
amount recorded in revenues is equal to the amount recorded in cost of revenues, there is no
impact on revenues less transaction rebates, brokerage, clearance and exchange fees.
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

Derivative Trading: Derivative trading revenues are variable, based on traded and cleared
volumes, and recognized when executed or when contracts are cleared. The principal types of
derivative contracts traded on PHLX are equity options and index options. PHLX, records
derivative trading revenues from transactions on a gross basis in revenues and records related
expenses as cost of revenues, as it has certain risk associated with trade execution. Derivative
trading revenues are included within transaction services on the Consolidated Statement of
Income. For derivative trading, PHLX credits a portion of the per contract transaction charge to
the market makers and specialists that execute trades with a specific trading strategy and records
these credits as transaction rebates on the Consolidated Statement of Income. PHLX also
provides a transaction charge credit to member organizations who send firm business in excess
of monthly volume caps. NASDAQ Options Services, LLC, an SEC registered broker-dealer and
wholly owned subsidiary of NASDAQ OMX, and NES operated as PHLX’s routing broker-
dealers for sending exchange-listed option orders from PHLX to other venues for execution in
accordance with member order instructions and requirements. These transaction rebates are paid
on a monthly basis and the amounts due from equity option transaction rebates are included in
accounts payable and accrued expenses and the amounts due from options transaction rebates are
included as a reduction of receivables, net of reserve for uncollectible accounts on the
Consolidated Balance Sheet. Transaction rebates related to derivative trading were $90.7 million
for the year ended December 31, 2014.

Also, PHLX pays Section31 fees to the SEC for supervision and regulation of securities
markets. For options, the fees are billed on a settlement date basis and collected by the Options
Clearing Corporation (“OCC”). PHLX passes these costs along to our customers through our
derivative trading fees. PHLX collects the fees as a pass-through charge from organizations
executing eligible trades on the PHLX platform and recognizes this amount in brokerage,
clearance, and exchange fees on the Consolidated Statement of Income when incurred.
Section 31 fees received are included in Payable to affiliated companies, net on the Consolidated
Balance Sheet, at the time of receipt and, as required by law, the amount due to the SEC is
remitted semiannually and recorded as Section 31 fees payable to the SEC on the Consolidated
Balance Sheet until paid. Since the amount recorded in revenues is equal to the amount recorded
in cost of revenues, there is no impact on our revenues less transaction rebates, brokerage,
clearance and exchange fees. '
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

As discussed in Note 11, PHLX’s Limitation of Liability Rule and procedures apply to both cash
equity and derivative trading in the aggregate. Under this rule, PHLX, subject to certain caps,
provide compensation for losses directly resulting from the systems’ actual failure to correctly
process an order, quote, message or other data into its platform.

Access Services

The Exchange generates revenues by providing market participants with several alternatives for
accessing its markets for a fee. The type of connectivity is determined by the level of
functionality a customer needs. As a result, access services revenues vary depending on the type
of connection provided to customers. Access services revenues primarily includes port fees,
trading post rental fees, and trading and permit fees. Access services revenues are recognized on
a monthly basis as the service is provided, and are included within access services revenues on
the Consolidated Statement of Income.

Market Data

Market data revenues include options security price data revenue and equity market data
revenue. Security price data revenue includes distributions from the Exchange’s participation in
the Options Price Reporting Authority. Market data revenue includes revenues earned from the
Exchange’s participation in the Consolidated Tape A, Tape B, and Tape C plans. Market data
revenue is recognized on a monthly basis, and is included within market data revenues on the
Consolidated Statement of Income.

Other

Other revenues are primarily composed of regulatory fees, which include fines and examination
fees from parties that are members of the Exchange. Fines are recognized as they are assessed to
the member.

Receivables, Net of Reserve for Uncollectible Accounts

The Exchange’s receivables are primarily related to monthly transaction fees and member fees.
Receivables are shown net of reserves for uncollectible accounts. The reserve for uncollectible
accounts is maintained at a level that management believes to be sufficient to absorb estimated
losses in the accounts receivable portfolio. The reserve is increased by the provision for bad
debts which is charged against operating results and decreased by the amount of charge-offs, net
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

of recoveries. The amount charged against operating results is based on several factors including,
but not limited to, a continuous assessment of the collectability of each account, the length of
time a receivable is past due and the Exchange’s historical experience with the particular
customer. In circumstances where a specific customer’s inability to meet its financial obligations
is known (i.e., bankruptcy filings), PHLX records a specific provision for bad debts against
amounts due to reduce the receivable to the amount PHLX reasonably believes will be collected.
Due to changing economic, business and market conditions, management reviews the reserve for
bad debts monthly and makes changes to the reserve through the provision for bad debts as
appropriate. If circumstances change (i.e., higher than expected defaults or an unexpected
material adverse change in a major customer’s ability to pay), the Exchange’s estimates of
recoverability could be reduced by a material amount. The total reserve for uncollectible
accounts netted against receivables on the Consolidated Balance Sheet was de minimis at
December 31, 2014.

Equity Method Investments

In general, the equity method of accounting is used when PHLX owns 20% to 50% of the
outstanding voting stock of a company and when PHLX is able to exercise significant influence
over the operating and financial policies of a company. PHLX has an investment in which it has
determined that it has significant influence and as such accounts for the investment under the
equity method of accounting. PHLX records its pro-rata share of earnings or losses each period
and records any dividends as a reduction in the investment balance. PHLX evaluates its equity
method investment for other-than-temporary declines in value by considering a variety of factors
such as the earnings capacity of the investment and the fair value of the investment compared to
its carrying amount. In addition, for investments where the market value is readily determinable,
PHLX considers the underlying stock price. If the estimated fair value of the investment is less
than the carrying amount and management considers the decline in value to be other than
temporary, the excess of the carrying amount over the estimated fair value is recognized in the
financial statements as an impairment.

Property and Equipment, Net of Accumulated Depreciation
Property and equipment, including leasehold imprbvements, are carried at cost less accumulated
depreciation and amortization. Depreciation of furniture and fixtures is provided using the

straight-line method over ten years. Depreciation of acquired software and equipment is provided
using the straight-line method over five years. Depreciation of internally developed software is
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

provided using the straight-line method over two to five years. Leasehold improvements are
amortized over the lesser of the lease term or ten years.

The Exchange also assesses potential impairments to its property and equipment when there is
evidence that events or changes in circumstances indicate that the carrying amount of an asset
may not be recoverable. The carrying amount of property and equipment is not recoverable if it
exceeds the sum of the undiscounted cash flows expected to result from the use and eventual
disposition of the asset. Any required impairment loss is measured as the amount by which the
carrying amount of a long-lived asset exceeds its fair value and is recorded as a reduction in the
carrying amount of the related asset and a charge to operating results.

Goodwill

Goodwill represents the excess of purchase price over the value assigned to the net tangible and
identifiable intangible assets of a business acquired. Goodwill is allocated to PHLX based on the
assignment of the fair values of the acquired company. PHLX is required to test goodwill for
impairment at the reporting unit level annually, or in interim periods if certain events occur
indicating that the carrying amount may be impaired. PHLX tests for impairment during the
fourth quarter of'its fiscal year using carrying amounts as of October 1.

In conducting the 2014 annual impairment test for goodwill, PHLX first performed a qualitative
assessment to determine whether it was more likely than not that the fair value of a reporting unit
was less than the carrying amount as a basis for determining whether it was necessary to perform
the two-step quantitative goodwill impairment test described in ASC 350. The more-likely-than-
not threshold is defined as having a likelihood of more than 50 percent. If, after assessing the
totality of events or circumstances, PHLX determines that it is more likely than not that the fair
value of a reporting unit is less than its carrying amount, then the two-step quantitative test for
goodwill impairment is performed for the appropriate reporting units. Otherwise, PHLX
concludes that no impairment is indicated and the two-step quantitative test for goodwill
impairment is not performed.
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

PHLX utilized the qualitative assessment option for its annual goodwill impairment test
performed for fiscal 2014. In conducting the initial qualitative assessment, PHLX analyzed
actual and projected growth trends, as well as historical performance versus plan and the results
of prior quantitative tests performed. Additionally, PHLX assessed critical areas that may impact
the business, including macroeconomic conditions and the related impact, market related
exposures, competitive changes, new or discontinued products, changes in key personnel, or any
other potential risks to projected financial results.

If required, the quantitative goodwill impairment test is a two-step process performed at the
reporting unit level. First, the fair value of each reporting unit is compared to its corresponding
carrying amount, including goodwill. The fair value of each reporting unit is estimated using a
combination of a discounted cash flow valuation, which incorporates assumptions regarding
future growth rates, terminal values, and discount rates, as well as a guideline public company
valuation, incorporating relevant trading multiples of comparable companies and other factors.

The estimates and assumptions used consider historical performance and are consistent with the
assumptions used in determining future profit plans for each reporting unit, which are approved
by management. If the first step results in the carrying amount exceeding the fair value of the
reporting unit, then a second step must be completed in order to determine the amount of
goodwill impairment that should be recorded, if any. In the second step, the implied fair value of
the reporting unit’s goodwill is determined by allocating the reporting unit’s fair value to all of
its assets and liabilities other than goodwill in a manner similar to a purchase price allocation.
The implied fair value of the goodwill that results from the application of this second step is then
compared to the carrying amount of the goodwill and an impairment charge is recorded for any
difference.

No impairment of goodwill was identified for the year ended December 31, 2014. However,

events such as economic weakness or unexpected significant declines in operating results of
reporting units may result in goodwill impairment charges in the future.
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Intangible Assets, Net of Accumulated Amortization

Intangible assets, net of accumulated amortization, primarily include exchange and futures
registrations, customer relationships, trade names, and technology. The exchange and futures
registrations and trade names have indefinite lives. Intangible assets with finite lives, such as
customer relationships and technology, are amortized on a straight-line basis over their average
estimated useful lives as follows:

» Customer relationships: 10-30 years
* Technology: 3-5 years

The estimated useful life of customer relationships is determined based on an analysis of the
historical attrition rates of customers and an analysis of the legal, regulatory, contractual,
competitive, economic, or other factors that limit the useful life of customer relationships.

The estimated useful life of developed and new technology is based on the likely duration of
benefits to be derived from the technology. We consider such factors as the migration cycle for
re-platforming existing technologies and the development of future generations of technology.

PHLX also gives consideration to the pace of the technological changes in the industries in
which it sells its products.

For finite-lived intangible assets subject to amortization, impairment is assessed when there is
evidence that events or changes in circumstances indicate that the carrying amount of an asset
may not be recovered. An impairment loss is recognized when the carrying amount of the long-
lived asset exceeds its fair value and is not recoverable. The carrying amount of a long-lived
asset is not recoverable if it exceeds the sum of the undiscounted cash flows expected to result
from the use and eventual disposition of the asset.

Intangible assets deemed to have indefinite useful lives are not amortized but instead are tested
for impairment at least annually and more frequently whenever events or changes in
circumstances indicate that the fair value of the asset may be less than its carrying amount.
Similar to goodwill impairment testing, PHLX tests for impairment of indefinite-lived intangible
assets during the fourth quarter of its fiscal year using carrying amounts as of October 1.
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)

In conducting the 2014 annual impairment test for indefinite lived intangible assets, PHLX first
performed a qualitative assessment to determine whether it was more likely than not that the fair
value of an indefinite-lived intangible asset was less than the carrying amount as a basis for
determining whether it was necessary to perform the quantitative impairment test described in
ASC 350. The more-likely-than-not threshold is defined as having a likelihood of more than 50
percent. If, after assessing the totality of events or circumstances, PHLX determines that it is
more likely than not that the fair value of an indefinite-lived intangible asset is less than its
carrying amount, then the quantitative test for indefinite-lived intangible assets impairment is
performed for the appropriate intangible assets. If the carrying amount of the indefinite-lived
intangible asset exceeds its fair value, an impairment charge is recorded for the difference.

Income Taxes

The Exchange’s operating results are included in the consolidated federal income tax return and
certain state income tax returns filed by NASDAQ OMX. The Exchange also files separate tax
returns in certain states. For financial reporting purposes, the provision for income taxes for the
Exchange is determined as if the Exchange filed separate returns.

The Exchange uses the asset and liability method to provide income taxes on all transactions
recorded in the consolidated NASDAQ OMX financial statements. Deferred tax assets and
liabilities are determined based on differences between the financial statement carrying amounts
and the tax basis of existing assets and liabilities (i.e., temporary differences) and are measured
at the enacted rates that will be in effect when these differences are realized. If necessary, a
valuation allowance is established to reduce deferred tax assets to the amount that is more likely
than not to be realized.

In order to recognize and measure the Exchange’s unrecognized tax bencfits, management
determines whether a tax position is more likely than not to be sustained upon examination,
including resolution of any related appeals or litigation processes, based on the technical merits
of the position. Once it is determined that a position meets the recognition thresholds, the
position is measured to determine the amount of benefit to be recognized on the consolidated
financial statements. The Exchange’s policy is to recognize interest and/or penalties related to
income tax matters in provision for income taxes on the Consolidated Statement of Income.
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Notes to Consolidated Financial Statements (continued)

2. Summary of Significant Accounting Policies (continued)
Share-Based Compensation

The Exchange is part of a share-based compensation program that provides NASDAQ OMX’s
Board of Directors broad discretion in creating employee equity incentives. As such, share-based
compensation is allocated to the Exchange from the Parent. Accounting for share-based
compensation requires the measurement and recognition of compensation expense for all equity
awards based on estimated fair values. PHLX recognizes compensation expense for equity
awards on a straight-line basis over the requisite service period of the award.

Pension Plan and Postretirement Benefit Plan

The Exchange administers a defined benefit pension plan and a postretirement benefit plan
covering substantially all employees. The defined benefits are based primarily on years of
service and employee’s average pay over the employee’s career with the Exchange. The
Exchange accounts for these plans under ASC 715, Compensation-Retirement Benefits.

3. Equity Method Investment

The carrying amount of PHLX’s equity method investment totaled $13.2 million as of December
31, 2014 and is included in investment in non-consolidated affiliate on the Consolidated Balance
Sheet. As of December 31, 2014, PHLX’s equity method investment consisted solely of its
equity interest in the OCC. The net income from PHLX’s equity method investment was $12.9
million in 2014 and is included in income from unconsolidated investee in the Consolidated
Statement of Income.

4. Goodwill and Intangible Assets

Goodwill

On July 24, 2008, NASDAQ OMX completed the acquisition of PHLX. NASDAQ OMX’s cost
to acquire PHLX of approximately $707.5 million ($652.0 million cash paid plus approximately
$11.8 million of direct acquisition costs and $43.7 million of working capital adjustments) was
subject to certain post-closing adjustments.

PHLX utilized the qualitative assessment option for its annual goodwill impairment test

performed for fiscal 2014. In conducting the initial qualitative assessment, PHLX analyzed
actual and projected growth trends, as well as historical performance versus plan and the results
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NASDAQ OMX PHLX LLC and Subsidiary

Notes to Consolidated Financial Statements (continued)

4. Goodwill and Intangible Assets (continued)

of prior quantitative tests performed. Additionally, PHLX assessed critical areas that may impact
the business, including macroeconomic conditions and the related impact, market related
exposures, competitive changes, new or discontinued products, changes in key personnel, or any
other potential risks to projected financial results. At December 31, 2014, goodwill relating to
the acquisition was $503.6 million. There were no changes to goodwill during the year ended
December 31, 2014.

The Exchange completed the required annual impairment test, which determined that goodwill
was not impaired for the year ended December 31, 2014. However, events such as economic
weakness and unexpected significant declines in operating results may result in goodwill
impairment charges in the future. A significant impairment charge in the future could have a
material adverse effect on our operating results.

Intangible Assets
The following table presents the details of the purchased intangible assets acquired in the PHLX

acquisition. All purchased intangible assets with finite lives are amortized using the straight-line
method.

Weighted-
Gross Average
Carrying Useful Life
Amount (in Years)
(In Millions)
Intangible assets:
Exchange and futures registrations $ 207.0 [ndefinite
Customer relationships 112.9 21 years
Technology 3.1 5 years
Trade names 6.4 Indefinite
Total intangible assets $ 329.4

The Exchange completed its annual impairment test during 2014 and determined that its
indefinite-lived intangible assets were not impaired. Finite-lived intangible assets are assessed
for impairment upon certain “triggering events” and impairment is recognized if the carrying
amount is not recoverable and the carrying amount exceeds the fair value of the intangible asset.
For the year ended December 31, 2014, no impairment was recorded with respect to finite-lived
intangible assets.
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Notes to Consolidated Financial Statements (continued)

4. Goodwill and Intangible Assets (continued)

A $5.0 million current deferred tax liability and a $149.0 million non-current deferred tax
liability (total deferred tax liability of $154.0 million) was established based on the value of
PHLX’s assets using the PHLX U.S. statutory tax rate of 45.7% at the date of acquisition. As of
December 31, 2014, the deferred tax liability is $120.6 million. The deferred tax liability
represents the tax effect of the difference between the estimated assigned fair value of the
acquired intangible assets ($329.4 million) less accumulated book amortization ($37.7 million)
through December 31, 2014 and the tax basis ($0) of such assets, using the U.S. statutory tax rate
of41.3%.

The following table presents details of the Exchange’s total purchased intangible assets, both
finite- and indefinite-lived:

December 31, 2014
Gross Net
Carrying  Accumulated Intangible
Amount Amortization Assets
(In Millions)

Finite-lived intangible assets
Technology $ 3. §$ @B $ =
Customer relationships 112.9 (34.6) 78.3
Total finite-lived intangible assets $ 1160 § (377 $ 78.3
Indefinite-lived intangible assets
Exchange and futures registrations $ 207.0 $ - $ 207.0
Trade names 6.4 — 6.4
Total indefinite-lived intangible assets 2134 § - 3 2134 .
Total intangible assets $ 3294  $ (37.7) $ 291.7

Amortization expense for purchased finite-lived intangible assets was $5.4 million for the year
ended December 31, 2014. The Exchange completed its annual impairment test during 2014 and
determined that its indefinite-lived intangible assets were not impaired.
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Notes to Consolidated Financial Statements (continued)

4. Goodwill and Intangible Assets (continued)

The estimated future amortization expense of purchased intangible assets as of December 31,
2014, is as follows (in millions):

2015 $ 5.4
2016 54
2017 5.4
2018 5.4
2019 54
2020 and thereafter 51.3
Total $ 783

S. Property and Equipment, Net of Accumulated Depreciation

The Exchange’s property and equipment comprises the following:

December 31,
2014
(In Millions)
Software, internally developed / acquired $ 443
Furniture, equipment, and leasehold improvements 17.2
61.5
Less — accumulated depreciation and amortization (42.3)
Total property and equipment, net of accumulated depreciation $ 19.2

The Exchange follows the provisions of ASC 350-40, Internal-Use Software, which requires
entities to capitalize direct internal and external costs that meet certain capitalization criteria.
Accordingly, the Exchange capitalized $4.5 million of costs during the year ended December 31,
2014, included in property and equipment, net of accumulated depreciation on the Consolidated
Balance Sheet. At December 31, 2014, unamortized capitalized software development was
$2.5 million.
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Notes to Consolidated Financial Statements (continued)

5. Property and Equipment, Net of Accumulated Depreciation (continued)

For the year ended December 31, 2014, capitalized software amortization expense was
$3.8 million, while total depreciation expense relating to all other property and equipment was
$2.8 million. These amounts are included in depreciation and amortization expense on the
Consolidated Statement of Income.

6. Payment for Order Flow

As a way to attract orders from brokers, the Exchange pays brokers for routing orders to PHLX,
using funds collected from Payment for Order Flow (“PFOF”) fees. The Exchange administers
the collection and payment of PFOF fees assessed on certain qualifying transactions. PFOF funds
are made available to order flow providers at the direction of specialist units and Directed
Registered Options Traders. At December 31, 2014, the Parent held total cash in the amount of
$3.8 million and the Exchange held total receivable and payable balances of $4.4 million and
$8.2 million, respectively, related to its PFOF programs, included in receivables, net of reserve
for uncollectible accounts and other accrued liabilities, respectively, on the Consolidated Balance
Sheet.

7. Income Taxes

The Exchange’s operating results are included in the consolidated federal income tax return and
certain state income tax returns filed by NASDAQ OMX. The Exchange also files separate tax
returns in certain states. For financial reporting purposes, the provision for income taxes for the
Exchange is determined as if the Exchange filed separate returns. On September 1, 2010, the
Exchange converted from a Delaware Corporation to a Delaware Limited Liability Company.
For periods after this date, the provision for income taxes for the Exchange will continue to be
determined as if the Exchange filed separate federal tax returns. However, the state and local tax
provision will be determined based on a revised apportionment allocation percentage resulting
from such conversion.
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Notes to Consolidated Financial Statements (continued)

7. Income Taxes (continued)

The Exchange’s income tax provision for the year ended December 31, 2014 consists of the
following amounts (in millions):

Current:
Federal $ 36.5
State and local 11.9
Total current income taxes $ 48.4
Deferred:
Federal $ 2.7
State and local 1.5
Total deferred income taxes $ 4.2
Total provision for income taxes $ 52.6

A reconciliation of the U.S. federal statutory rate to the Exchange’s effective tax rate for the year
ended December 31, 2014, is as follows:

Federal 35.0%
State and local income tax rate, net of federal effect 6.5
Other 0.2)
Effective tax rate 41.3%
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Notes to Consolidated Financial Statements (continued)

7. Income Taxes (continued)

The temporary differences, which give rise to the Exchange’s deferred tax assets and (liabilities)
consisted of the following:

December 31,
2014
(In Millions)
Deferred tax assets:
State net operating loss $ 0.2
Compensation and benefits 15.0
Tax credits 6.6
Other 1.0
Gross deferred tax assets 22.8
Deferred tax liabilities:
Software development costs (6.7)
Acquired intangible assets (120.6)
Other (5.7
Gross deferred tax liabilities (133.0)
Net deferred tax liabilities before valuation allowance (110.2)
Less: valuation allowance —
Net deferred tax liabilities $ (110.2)

As of December 31, 2014, the Exchange carries a federal tax receivable from the prior year of
$10.9 million related to a 2008 federal net operating loss (“NOL”), generated before the business
combination with NASDAQ OMX. The entire NOL was carried back to 2006 and 2007.

As of December 31, 2014, the Exchange had tax credits of approximately $6.6 million. These tax
credits primarily relate to research and development credits. These credits expire in 2018 through
2027.
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Notes to Consolidated Financial Statements (continued)

7. Income Taxes (continued)

A reconciliation of the beginning and ending amount of unrecognized tax benefits, as of
December 31, 2014, is as follows (in millions):

Beginning balance $ 8.5
Additions as a result of tax positions taken in the current period 1.1
Reductions as a result of tax positions taken in prior periods 0.4
Settlements (0.6)

Ending balance - $ 9.4

At December 31, 2014, the Exchange has accrued $0.4 million in interest and/or penalties related
to income tax matters.

The federal income tax return for years 2006 and 2007 are currently under examination by the
Internal Revenue Service and the Exchange remains subject to examination for 2008. For the
periods after July 24, 2008, the Exchange’s operating results are included in the federal income tax
return filed by NASDAQ OMX. NASDAQ OMX and its eligible subsidiaries file a consolidated
U.S. federal income tax return and applicable state and local income tax returns. NASDAQ
OMX’s federal income tax returns for the years 2011 and 2012 are currently under audit by the
Internal Revenue Service and we are subject to examination for 2008, 2010 and 2013. The
Exchange remains subject to audit by state and local tax authorities for years 2009-2013.

Federal income tax liabilities of $34.9 million and state and local income tax liabilities of
$11.9 million were settled through intercompany accounts.

8. Employee Benefits

Pension Plan and Postretirement Benefit Plan

The Exchange participates in a trusteed non-contributory pension plan and a postretirement
benefit plan covering substantially all employees of PHLX and its subsidiary. The Exchange

provides defined benefits that are based primarily on years of service and based on an
employee’s average pay over the employee’s career with the Exchange.
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Notes to Consolidated Financial Statements (continued)

8. Employee Benefits (continued)

The postretirement benefit plan provides certain health care and life insurance benefits for retired
employees. Substantially all of the Exchange’s employees may become eligible for those
benefits if they reach normal retirement age while employed by the Exchange and fulfill other
eligibility requirements as specified by the plan.

Subsequent to the acquisition of the Exchange by NASDAQ OMX on July 24, 2008, the
Philadelphia Stock Exchange, Inc. and Stock Clearing Corporation of Philadelphia Employees’
Pension Plan (the “PHLX Pension Plan”) was “frozen,” effective December 31, 2008. As a
result, future service and salary for all participants will not count toward an accrual of benefits
under the PHLX Pension Plan after December 31, 2008. However the PHLX Pension Plan
legally remains in effect and all of the other terms and conditions of the PHLX Pension Plan
(including those governing the time and form of benefit payment) continue to apply without any
change. Accordingly, the “freeze” did not accelerate the payment of benefits under the PHLX
Pension Plan. The “freeze” had no effect on the PHLX Pension Plan but did result in a
curtailment gain in the Postretirement Benefits Plan. The PHLX Pension Plan is currently
sponsored by the Exchange and funded by the Parent.
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8. Employee Benefits (continued)

The funded status of the PHLX defined benefit plan and postretirement benefit plan is as
follows:

Pension Postretirement

Benefits Benefits
(In Millions)

Benefit obligation, end of year $ 53.1 $ 1.7
Fair value of plan assets, beginning of year 40.3 -
Actual return on plan assets 1.8 -
Employer contributions - 0.1
Employee contributions - -
Benefits paid (1.7 0.1)
Fair value of plan assets, end of year 40.4 -

Underfunded status, end of year $ (12.7) $ (L.7)

Amounts recognized in consolidated balance sheet
at December 31, 2014:

Current liabilities (anticipated contributions) $ - $ (0.3)
Non-current liabilities (12.7) (1.4)
Net amount recognized in consolidated balance

sheet $ 127 s (1.7)

Amounts recognized in accumulated other
comprehensive loss at December 31, 2014:

Unrecognized actuarial loss/(gain) $ 17.2 $ (7.6)

The postretirement benefit plan provides certain health care and life insurance benefits for retired
employees.

The accumulated benefit obligation for the pension plan at December 31, 2014 was
$53.1 million, of which $12.7 million was underfunded. The underfunded portion of the
accumulated benefit obligation for the pension plan is included in the non-current portion of
accrued retirement obligation on the Consolidated Balance Sheet. The accumulated
postretirement benefit obligation at December 31, 2014 was $1.7 million and $0.3 million is
included in the current portion of accrued retirement obligation and $1.4 million is included in
the accrued retirement obligation on the Consolidated Balance Sheet.
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8. Employee Benefits (continued)

Pension Postretirement

Benefits Benefits
Weighted-average assumptions used to determine
obligations at December 31, 2014:
Discount rate 4.20% 4.20%
Rate of compensation increase N/A N/A
Weighted-average assumptions used to determine net
periodic benefit cost for year ended December 31,
2014:
Discount rate 4.90% 4.90%
Expected long-term return on plan assets 7.30% N/A
Rate of compensation increase N/A N/A

The Exchange sets the discount rate assumption annually for its retirement-related benefit plan at
the measurement date to reflect the yield of high-quality fixed-income debt instruments.

The Exchange’s net periodic pension cost and other postretirement benefits costs include the
following components:

Pension Postretirement

Benefits Benefits
(In Millions)
Service cost $ - $ -
Interest cost 2.2 0.1
Expected return on plan assets (2.8) -
Recognized net actuarial loss 0.5 (0.5)
Net periodic benefit cost $ 0.1) $§ (04

The Exchange’s expected long-term rate on pension plan assets of 7.30% is based on the
aggregate historical returns of the investments that comprise the defined benefit plan portfolio.
The investment strategy of the plan is to achieve an asset allocation balance within planned
targets to preserve principal while obtaining an average 7.30% annual return for the long-term.
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8. Employee Benefits (continued)

The Exchange’s strategy is to fund its defined benefit pension plan obligations. The need for
further contributions will be based on changes in the value of plan assets and the movements of
interest rates during the year. The Exchange does not expect to contribute to the pension plan in
2014; however, additional contributions may be made to improve the funded status of the plan.
The Exchange’s pension plan asset allocation at December 31, 2014, and target allocation for
2015 by category are as follows: ‘

Percentage of Target
Plan Assets Allocation

Asset Category 2014 2015
Equity securities 48% 47%
Fixed income securities 30% 35%
Other investment strategies and cash 22% 18%

Asset allocations are reviewed quarterly and adjusted, as appropriate, to remain within target
allocations. The investment policy is reviewed on an annual basis, with the advice of an
investment consultant, to determine if the policy or asset allocation targets should be changed.

The fair value of the benefit plan assets at December 31, 2014, by asset category and fair value
hierarchy, are as follows:

Total Benefit
Plan Assets as of
December 31,
2014 Level 1 Level 2 Level 3

(in Millions)
Equity securities $ 193 $ - $ 193 % -
Fixed income securities 12.3 - 12.3 -
Other investment strategies

and cash 8.8 2.1 - 6.7

Total benefit plan assets $ 404 $ 21§ 316 § 6.7
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8. Employee Benefits (continued)

Equity securities include securities held in various classes of domestic, international and
emerging market equities. Fixed income securities include investments in U.S. fixed income and
emerging markets debt. Other investment strategies and cash include cash, securities held in
multi-strategy hedge funds, and securities held in real estate funds. Securities held in multi-
strategy hedge funds are held in multiple asset classes and include investments in equity and
fixed income securities. Securities held in real estate funds include investments in a real estate
exchange traded fund and an open-end commingled fund.

The change in Level 3 plan assets for the year ended December 31, 2014 is as follows:

A Net
December 31, Unrealized December
2013 Purchases Sales Gain 31,2014
(In Millions) ‘
Other investment strategies
Real estate
investment $ 1.1 $ 1.8 $ - $ - $ 2.9
Hedge fund
investment 4.0 - (0.5) 0.3 3.8
Total benefit plan
assets $ 5.1 $§ 18 $ (0.5 $§ 03 $ 6.7

Level 2—Quoted prices for similar instruments in active markets; quoted prices for identical or
similar instruments in markets that are not active; and model-derived valuations whose inputs are
observable or whose significant value drivers are observable,

All Level 3 pension plan assets are valued by our independent third party investment plan
manager. The Level 3 plan assets in the real estate investment are valued using various valuation
techniques which include the income capitalization approach, the sales comparison approach and
the cost approach. The Level 3 plan assets in the hedge fund investment are valued based on the
net asset value of the underlying investments.

The expected rate of return on plan assets for the benefit plans represents PHLX’s long-term
assessment of return expectations which may change based on significant shifts in economic and
financial market conditions. The long-term rate of return on plan assets is derived from return
assumptions determined based on asset classes held and weighted based on the current target
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8. Employee Benefits (continued)

allocation for each class. Over the long term, PHLX’s investments in equity securities are
expected to return between 6% and 9%, investments in fixed income securities are expected to
return between 3% and 6%, other investment strategies are expected to return between 4% and
7%, and cash is expected to return between 1% and 2%. While PHLX considered the benefit
plans’ recent performance and other economic growth and inflation factors, which are supported
by long-term historical data, the return expectations for each of these asset categories represents
a long-term prospective return. Based on historical experience, PHLX believes that the plans’
asset managers overall will provide a modest (1% per annum) premium to their respective
market benchmark indexes.

Asset allocations are reviewed quarterly and adjusted, as appropriate, to remain within target
allocations. The investment policy is reviewed on an annual basis, under the advisement of an

investment consultant, to determine if the policy or asset allocation targets should be changed.

The following assumed benefit payments, which reflect expected future service, as appropriate,
are expected to be paid in the next ten fiscal years as follows:

Pension Postretirement

Benefits Benefits
(In Millions)
Fiscal year ended:

2015 $ 1.7 $ 0.3
2016 1.8 0.3
2017 1.8 0.3
2018 1.8 0.3
2019 1.9 0.2
2020-2024 11.0 0.4

$ 200 $ 1.8
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Supplemental Executive Retirement Plan

The Exchange maintains nonqualified Supplemental Executive Retirement Plans (“SERP”) for
certain key executives. The SERP is unfunded. The funded status of the SERP (in millions) is as
follows:

Benefit obligation, end of year $ 16.2
Change in plan assets
Fair value of plan assets, beginning of year $ -
Employer contributions 1.2
Benefits paid (1.2)
Fair value of plan assets, end of year $ -
Funded status (unfunded), end of year § (162

Amounts recognized in accumulated other comprehensive loss:
Unrecognized actuarial loss $ 1.3

The accumulated benefit obligation for the SERP at December 31, 2014 was $16.2 million of
which $1.2 million is included in the current portion of accrued retirement obligation and
$15.0 million is included in accrued retirement obligation on the Consolidated Balance Sheet.
Weighted-average assumptions used to determine benefit obligations at December 31, 2014:

Discount rate 4.20%
Rate of compensation increase N/A

Weighted-average assumptions used to determine net periodic benefit cost for year ended
December 31, 2014:

Discount rate 4.90%
Expected long-term return on plan assets N/A
Rate of compensation increase N/A

The Exchange sets the discount rate assumption annually for its retirement-related benefit plan at
the measurement date to reflect the yield of high-quality fixed-income debt instruments.
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The Exchange’s net periodic pension cost includes the following components (in millions):

Interest cost $ 0.7
Recognized net actuarial gain (0.4)
Net periodic benefit cost $ 0.3

The following assumed benefit payments, which reflect expected future service, as appropriate,
are expected to be paid in the next ten fiscal years as follows (in millions):

Fiscal year ended:

2015 $ 1.2
2016 1.2
2017 1.2
2018 1.2
2019 1.2
2020-2024 5.9

' $§ 119

As part of the Exchange acquisition on July 24, 2008, the Exchange accrued for future tax
liabilities to be incurred by certain senior executives related to future SERP payouts. At
December 31, 2014, the Exchange had a remaining payable of $7.2 million, which is included in
accrued retirement obligation on the Consolidated Balance Sheet.

Savings Plan

The Exchange also participates in a voluntary defined contribution 401(k) plan that covers
substantially all of the Exchange and its subsidiary’s employees. Employer contributions to this
401(k) plan were $0.5 million during the year ended December 31, 2014, and are included in
compensation and benefit expense on the Consolidated Statement of Income. The Exchange’s
plan was merged into the 401(k) plan of NASDAQ OMX effective January 1, 2009.
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9. Share-Based Compensation

PHLX is part of the Parent’s share-based compensation program that provides the Parent’s Board
of Directors broad discretion in creating employee equity incentives. As such, share-based
compensation is allocated to PHLX from NASDAQ OMX. Grants of restricted stock, which
includes awards and units, are designed to reward employees for their long-term contributions to
PHLX and provide incentives for them to remain with PHLX. Restricted stock is generally time-
based and vests over three to five-year periods beginning on the date of the grant.

Compensation expense for equity awards totaled $1.1 million during the year ended
December 31, 2014, and is included in compensation and benefits on the Consolidated Statement
of Income. At December 31, 2014, $1.6 million of total unrecognized compensation cost related
to restricted stock and PSUs are expected to be recognized over a weighted-average period of
1.0 year.

10. Related-Party Transactions

PHLX engages in related party transactions with the Parent and its affiliates. Third party
revenues earned by PHLX are collected on its behalf by the Parent resulting in receivables from
affiliated companies. Additionally, expenses incurred by PHLX are settled on its behalf by the
Parent or the Parent’s other wholly-owned subsidiaries and allocated through intercompany
charges resulting in payables to affiliated companies. At December 31, 2014, PHLX owed
$345.5 million to the Parent, representing day to day expenses associated with operating the
exchange. This balance is presented as payable to affiliated companies, net on the Consolidated
Balance Sheet.

PHLX and its Parent and affiliates share certain services such as accounting, finance, legal, and
other administrative support. Expenses related to these shared services are allocated to the
Exchange and its affiliates through intercompany charges based on an allocation model. These
expenses represent amounts related to the Exchange’s proportionate share of each expense
incurred. Expenses allocated to the Exchange totaled $6.9 million for the year ended
December 31, 2014, and are included in general, administration, and other on the Consolidated
Statement of Income.

Occupancy costs are based on leases and adjusted for allocations to/from NASDAQ OMX based
on a corporate allocation model based on usage by entity. The Exchange allocated out
$1.6 million in expenses for the year ended December 31, 2014, which is included in occupancy
on the Consolidated Statement of Income.
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The Exchange incurs expenses relating to equities and options contracts routed to other external
and internal venues on behalf of the Exchange by NES and NASDAQ Options Services, LLC
(“NOS”), respectively, routing broker-dealer subsidiaries of the Parent, resulting in payables to
affiliated companies. The Exchange also earns transaction and access fees from NES and NOS
for equities and options contracts routed to PHLX, resulting in amounts receivable from
affiliated companies. PHLX assessed $0.5 million in transaction and access fees to NES and
NOS for options contracts routed to PHLX and $1.8 million in transaction and access fees to
NES for equity shares routed to PHLX.

A Regulatory Services Agreement exists between PHLX, The NASDAQ Stock Market, LLC,
and NASDAQ OMX BX Inc. that allows one Self-Regulatory Organization (SRO) to use the
services of another SRO and its staff. Services are provided without cost or expense to the
individual SRO.

11. Commitment and Contingencies

Under our Limitation of Liability Rule and procedures, we, subject to certain caps, provide
compensation for losses directly resulting from the systems’ actual failure to correctly process an
order, quote, message or other data into our platform. We do not record a liability for any
potential claims that may be submitted under the Limitation of Liability Rule unless they meet
the provisions required in accordance with U.S. GAAP. As such, losses arising as a result of the
rule are accrued and charged to expense only if the loss is probable and estimable. The
Limitation of Liability Rule and procedures apply to both cash equity and derivative trading in
the aggregate. See discussion of derivative trading in Note 2.

General Litigation and Regulatory Matters

Self-Regulatory Organizations in the securities industry are an essential component of the
regulatory scheme of the Securities Exchange Act of 1934 (the “Exchange Act”), for providing
fair and orderly markets and protecting investors. The Exchange Act and the rules thereunder
impose on the SROs many regulatory and operational responsibilities, including the day-to-day
responsibilities for market and broker-dealer oversight. In general, an SRO is responsible for
regulating its members through the adoption and enforcement of rules and regulations governing
the business conduct of its members.
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11. Commitment and Contingencies (continued)

“The Exchange is subject to SEC oversight, as prescribed by the Exchange Act, including periodic

and special examinations by the SEC. The Exchange is also potentially subject to regulatory or
legal action by the SEC or other interested parties at any time in connection with alleged
regulatory violations. The Exchange is also subject to Section 17 of the Exchange Act, which
imposes record-keeping requirements, including the requirement to make records available to the
SEC for examination. The Exchange has been subject to a number of routine reviews and
inspections by the SEC or other third parties in the ordinary course and in connection with
settlements with the SEC. To the extent such actions or reviews and inspections result in
regulatory or other changes, the Exchange may be required to modify the manner in which it
conducts its business, which may adversely affect its business.

The Financial Industry Regulation Authority (“FINRA™) provides regulatory services to the
markets operated or regulated by the Exchange, including the regulation of trading activity and
surveillance and investigative functions. The Exchange has a limited direct regulatory role in
conducting real-time market monitoring, options surveillance, rulemaking and some membership
functions through the Exchange’s MarketWatch department. The Exchange refers suspicious
trading behavior discovered by its regulatory staff and all other employees of the markets
operated or regulated by the Exchange to FINRA for further investigation.

PHLX may be involved in litigation arising in the normal course of business. Except as disclosed
above, PHLX is not a party to any litigation that management believes could have a material
adverse effect on PHLX’s business, financial condition, or operating results. Consequently, no
legal reserve has been recorded or is deemed necessary as of December 31, 2014.

Operating Leases

Rental expense was $2.0 million for the year ended December 31, 2014 and is reflected in
occupancy on the Consolidated Statement of Income. The Exchange has classified amounts
totaling $0.5 million as deferred credits at December 31, 2014. The deferred rent credit
represents the tenant improvement allowance paid to the Exchange and will be amortized over
the life of the lease.
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11. Commitment and Contingencies (continued)

The Exchange’s minimum future annual rental obligations, exclusive of insurance, maintenance,
and other costs, applicable to existing non-cancelable operating leases with third parties, are as
follows (in millions):

Year ending December 31:

2015 $ 2.6
2016 2.6
2017 2.7
2018 2.7
2019 2.7
2020 and thereafter 6.2

$ 19.5

12. Risks and Uncertainties

PHLX’s market participants operate in a highly regulated industry. The SEC and other regulatory
authorities could impose regulatory changes that could adversely impact the ability of PHLX’s
market participants to use its markets. Regulatory changes by the SEC or other regulatory
authorities could result in the loss of a significant number of market participants or a reduction in
trading activity on the exchange.

The markets in which PHLX competes are characterized by rapidly changing technology,
evolving industry standards, frequent enhancements to existing products and services, the
adoption of new services and products and changing customer demands. PHLX may not be able
to keep up with rapid technological and other competitive changes affecting its industry. For
example, PHLX must continue to enhance its electronic trading platforms to remain competitive,
and its business will be negatively affected if its electronic trading platforms fail to function as
expected. If PHLX is unable to develop its electronic trading platforms to include other products
and markets, or if its electronic trading platforms do not have the required functionality,
performance, capacity, reliability and speed required by its business, as well as by its customers,
PHLX may not be able to compete successfully. Further, its failure to anticipate or respond
adequately to changes in technology and customer preferences, especially in its market
technology business, or any significant delays in product development efforts, could have a
material adverse effect on its business, financial condition and operating results.
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12. Risks and Uncertainties (continued)

PHLX is exposed to credit risk related to transaction, access, and market data services that are
billed to customers on a monthly basis, in arrears. PHLXs potential exposure to credit losses on
these transactions is represented in the receivables, net of reserve for uncollectible accounts
balance on the Consolidated Balance Sheet. PHLX customers are financial institutions whose
ability to satisfy their contractual obligations may be impacted by volatile securities markets. On
an ongoing basis, management reviews and evaluates changes in the status of the counterparty’s
creditworthiness. Credit losses such as those described above could adversely affect PHLX’s
consolidated financial position and results of operations.

PHLX’s business is subject to extensive regulation. Under current U.S. federal securities laws,
changes in the rules and operations of PHLX’s markets, including its pricing structure, must be
reviewed and in many cases explicitly approved by the SEC. The SEC may approve, disapprove,
or recommend changes to proposals that PHLX submits. In addition, the SEC may delay either
the approval process or the initiation of the public comment process. Any delay in approving
changes, or the altering of any proposed change, could have an adverse effect on PHLX s
business, financial condition and operating results. PHLX must compete not only with
Alternative Trading Systems, known collectively as dark pools, that are not subject to the same
SEC approval process but also with other exchanges that may have lower regulation and
surveillance costs than it. There is a risk that trading will shift to exchanges that charge lower
fees because, among other reasons, they spend significantly less on regulation.

13. Fair Value of Financial Instruments

The carrying amounts reported on the Consolidated Balance Sheet for cash and cash equivalents
approximate fair value based on the on-demand nature. Other assets and liabilities with short and
intermediate-term maturities and defined settlement amounts, including receivables, net of
reserve for uncollectible accounts, tax receivable, other current assets, other assets, accounts
payable and accrued expenses, accrued personnel costs, payables to affiliated companies, net,
Section 31 fees payable to the SEC, other accrued liabilities, and other liabilities, are reported at
their contractual amounts, which approximate fair value due to their short term nature.
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14. Subsequent Events

In March 2015, in connection with being designated systemically important by the Financial
Stability Oversight Council, OCC implemented a capital plan, which was initially announced in
December 2014, under which the options exchanges that are OCC’s stockholders made new
capital contributions to OCC, committed to make further capital contributions in the future under
certain specified circumstances, and received certain commitments from OCC with respect to
future dividend payments and related matters. Certain aspects of the OCC capital plan require
approval by the SEC. Under the OCC capital plan, OCC's existing exchange stockholders,
including PHLX, each contributed a pro-rata share of $150 million in new equity capital.
PHLX’s capital contribution was $30 million. OCC’s exchange stockholders also committed to
provide, as may become necessary from time to time, additional replenishment capital on a pro-
rata basis if certain capital thresholds are triggered. For its part, OCC adopted specific policies
with respect to fees, customer refunds and stockholder dividends, which envision an annual
dividend payment to its stockholders equal to the portion of OCC’s after-tax income that exceeds
OCC’s capital requirements after payment of refunds to OCC’s clearing members (with such
customer refunds generally to constitute 50% of the portion of OCC’s pre-tax income that
exceeds OCC’s capital requirements). After the SEC staff approved the OCC capital plan and the
stockholders made their capital contributions, the plan’s further effectiveness was suspended
under the applicable SEC rules because certain unrelated parties petitioned the full Commission
to reconsider the capital plan’s approval. If the SEC staff’s approval is reversed or the suspension
of the capital plan’s effectiveness is not lifted in a timely manner, then the transaction may be
reversed and the 2015 capital contributions returned to stockholders.

1406-1277512 : 39



TELAw s




Page 3 of 3
From: (301) 978-8079 Origin ID: GAIA Ship Date: 29JUN15
Sherry Hil FGdEEp%gs Actigt: 3.0 LB
NASDAQ OMX Group CAD: 101186328/INET 3610
805 King Farm Boulevard

Delivery Address Bar Code

Rockville, MO 20850

J151215022303uv
SHIP TO: (000) 000-0000 BILL SENDER
Division of Trading and Markets ﬁiﬂﬁe# HOTSNADa
U.S. Securities & Exchange Comm. P
Office of Market Supervision
100 F Street, NE
WASHINGTON, DC 20549
30f3 TUE - 30 JUN AA
STANDARD OVERNIGHT
MPS#
7739 4302 3780
Mstr# 7739 4302 4363 20549

19 YKNA A0

537431 A15/EE4B

After printing this label:

1. Use the 'Print' button on this page to print your label to your laser or inkjet printer.

2. Fold the printed page along the horizontal line.

3. Place label in shipping pouch and affix it to your shipment so that the barcode portion of the label can be read and scanned.

Warning: Use only the printed original label for shipping. Using a photocopy of this label for shipping purposes is fraudulent and could
result in additional billing charges, along with the cancellation of your FedEx account number.

Use of this system constitutes your agreement to the service conditions in the current FedEx Service Guide, available on
fedex.com.FedEx will not be responsible for any claim in excess of $100 per package, whether the result of loss, damage, delay, non-
delivery,misdelivery, or misinformation, unless you declare a higher value, pay an additionat charge, document your actual loss and file a
timely claim. Limitations found in the current FedEx Service Guide apply. Your right to recover from FedEx for any loss, including intrinsic
value of the package, loss of sales, income interest, profit, attorney’s fees, costs, and other forms of damage whether direct,

incidental consequential, or special is limited to the greater of $100 or the authorized declared value. Recovery cannot exceed actual
documented loss.Maximum for items of extraordinary value is $1,000, e.g. jewelry, precious metals, negotiable instruments and other
items listed in our ServiceGuide. Written claims must be filed within strict time limits, see current FedEx Service Guide.

https://www.fedex.com/shipping/html/en//PrintIFrame.html 6/29/2015



