
Form i U.S,SECURITIES AND EXCHANGE COMMISSION Date filed OFFICIAL
Page i WASHINGTON, D.C.20549 (MM/DD/YY) USE

Execution Page ONLY

APPLICATION FOR,AND AMENDMENTS TO APPLICATION 03/19/15
FOR,REGISTRATION AS A NATIONAL SECURITIES EXCHANGE

OR EXEMPTION FROM REGISTRATION PURSUANT TO
SECTION 5 OF THE EXCHANGE ACT

WARNING: Failure to keep this form current and to file accurate supplernentary information ona timely basis,or the failure
to keep accurate books and records or otherwise to comply with the provisions of law applying to the conduct of the applicant
would violate the federal securities laws and may result in disciplinary, administrative or criminal action,

INTENTIONAL MISSTATEMENTS OROMISSIONSOF FACTS
MAY CONSTITUTE CRIMINAL VIOLATIONS

O APPLICATION O AMENDMENT

I State the name of the applicant: EXMcAmmJa_____ ___._.__.____ _ 15020160
1 Provide the applicant's primmigstreetaddress (Do not use aPå Boxi

a i to 120

3 Provide theapplicant's mailingadd est (if different):

4. Provide the businesstelephone and facaimile namber:
(9 8154000 (913%S 1119

(Telephone) aaenene)

5. Provide the name, title and telephonesamber of a contact employee
Eric Swanson GenårstCounsefJATS Exèhangelae 12)47840523

(Name) Title) (TelephoneNamber)

6 Providethe nameandaddressof counsel for the applicant:
Eric Swanson
ÍÏŠtateŠïreet324 Floor
New York, NY 10004

7 Provide the date that applicant'shsealyear ends: Denember 3L

8. Indicate legal status of the apiilitant Corporation SålePartneeship___Partnership
Lirnited Liabiliiy Company Othein(ayecify):

If other than a sole proprietor, indicate the date and place where applicant obtained its legal status (e.g.state where
mcorporated, place where partnership agreementwas filed or where applicant entity was formed):
(a) Date (MM/DD/YY): Hal/0.7 (b) State/Country of formation: tegige
(c) Statute under which applicant was organized: General Corporation Law of the State of Delaware

EXECUTION:

The applicant consents that service of any civil action brought by, or notice of any proceeding before, the Securities and
Exchange Commission in connection with the applicant's activities may be given by registered or certified mail or confirmed
telegram to the applicant's contact employee at the main address, or mailing address if different, given in items 2 and 3. The
undersigned, being first duly sworn, deposesand says that he/shehasexecuted this form on behalf of, and with the authority
of, said applicant. The undersigned and applicant represent that the information and statement contained herein, including
exhibits, schedules, or other documents attached hereto, and other information filed herewith, all of which are made a part
hereof, are current, true and complete.

Date: 03/19/15 EDGX Exchange. Inc.

By: fly" An P sociate General Counsel
Signature) 4/ (Printed Name and Rde) ?

Subscribed and sworn before me this BR day of __, 20i by t/AM44e

My Commission expires 43 21201(p County 1 0 Oh Stateof
This page must always be completed in full with original, manual signature and notarization.

Affix notary stamp or seal where applicable.

AFFOÓte
NOTAINPUSUC
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APPLICATION FOR,AND AMENDMENTS TO APPLICATION 03/19/15
FOR, REGISTRATION AS A NATIONAL SECURITIES EXCHANGE

OR EXEMPTION FROM REGISTRATION PURSUANT TO
SECTION 5 OF THE EXCHANGE ACT

WARNING: Failure to keepthis form current and to file accurate supplementary information on a timely basis,or the failure
to keep accurate books and records or otherwise to comply with the provisions of law applying to the conduct of the applicant
would violate the federal securities laws and may result in disciplinary, administrative or criminal action.

INTENTIONAL MISSTATEMENTS OR OMISSIONS OF FACTS
MAY CONSTITUTE CRIMINAL VIOLATIONS

O APPLICATION . O AMENDMENT

1. Statethe name of the applicant: EDGX Exchange, Inc.

2. Provide the applicant's primary street address (Do not use aP.O.Box):
8050 Marshall Dr., Suite 120
Lenexa, Kansas 66214

3. Provide the applicant's mailing address(if different):

4. Provide the business telephone and facsimile number:
(913) 815-7000 (913) 815-7119

(Telephone) (Facsimile)

5. Provide the name, title and telephone number of a contact employee:
Eric Swanson General Counsel, BATS Exchange, Inc. (212) 378-8523

(Name) (Title) (Telephone Number)

6. Provide the name and addressof counsel for the applicant:
Eric Swanson
17 State Street, 32nd Floor
New York, NY 10004

7. Provide the date that applicant's fiscal year ends: December31

8. Indicate legal statusof the applicant: _X _ Corporation _ Sole Partnership __ _ Partnership
Limited Liability Company _ Other (specify): _

If other than a sole proprietor, indicate the dateand place where applicant obtained its legal status (e.g.statewhere
incorporated, place where partnership agreementwas filed or where applicant entity was formed):
(a) Date (MM/DD/YY): 11/01/07 (b) State/Country of formation: Delaware/United Statesof America
(c) Statute under which applicant was organized: General Corporation Law of the Stateof Delaware

EXECUTION:
The applicant corisents that service of any civil action brought by, or notice of any proceeding before, the Securities and
ExchangeCommission in connection with the applicant's activities may be given by registered or certified mail or confirmed
telegram to the applicant's contaót employee at the main address,or mailing addressif different, given in Items2 and 3. The
undersigned, being first duly sworn, deposesand saysthat he/she has executedthis form on behalf ot and with the authority
of, said applicant. The undersigned and applicant represent that the information and statement contained herein, including
exhibits, schedules, or other documents attached hereto, and other information filed herewith, all of which aremade a part
hereof, arecurrent, true and complete.

Date: 03/19/15 EDGX Exchange, Inc.
(Name of Applicant)

By: ,/l/" Anders Franzon, VP, Associate Gen al Counsel
Signature) // (Printed Name and ¶tle)

Subscribed andsworn before me this NN day of NatYAt , 2_0E_by A 10AM&
(Month) (Year) (Notary

My Commission expires 03/2120lls County of 006%$0% Stateof anSAS
This page must always be completed in full with original, manual signature and notarization.

Affix notary stamp or seal where applicable.

Yeog TERESALAFFOONo NOTARYPUBLIC

STATE OFKANSAS MyAp EAT A
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Exhibit C

Exhibit Request:

For each subsidiary or affiliate of the applicant, and for any entity with whom the
applicant has a contractual or other agreement relating to the operation of an electronic
trading system to be used to effect transactions on the exchange ("System"), provide the
following information:

1. Name and address of organization.

2. Form of organization (e.g.,association, corporation, partnership, etc.).

3. Name of state and statute citation under which organized. Date of

incorporation in present form.

4. Brief description of nature and extent of affiliation.

5. Brief description of business or functions. Description should include
responsibilities with respect to operation of the System and/or execution,
reporting, clearance, or settlement of transactions in connection with
operation of the System.

6. A copy of the constitution.

7. A copy of the articles of incorporation or association including all
amendments.

8. A copy of existing by-laws or corresponding rules or instruments.

9. The name and title of the present officers, governors, members of all standing
committees or persons performing similar functions.

10. An indication of whether such business or organization ceased to be associated
with the applicant during the previous year, and a brief statement of the
reasons for termination of the association.

Response: Please see below responses for the following entities:

A. BATS Global Markets, Inc.

1. . Name: BATS Global Markets, Inc.
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.
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EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.
owns 100%of the outstanding common stock of BATS Global Markets Holdings,
Inc.,which is the Exchange's 100% owner.

5. Brief description of business or functions: BAT S Global Markets, Inc. is the
ultimate parent company through which the ultimate owners of the Exchange
indirectly hold their ownership interest in the Exchange and its affiliates.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman
• Chris Concannon

• David Cummings
• Michael Richter
• Alan Freudenstein

• John McCarthy
• John Comerford

• Daniel Keegan
• Bina Kalola
• Robert Jones
• Brett Redfearn

• Christopher Mitchell
• Jamil Nazarali
• Darren Cohen

• Brian Fagen

Current Officers

• Joe Ratterman (CEO)
• Chris Concannon (President)
• Chris Isaacson (Executive Vice President, Global Chief Information

Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Mark Hemsley (Executive Vice President, Chief Executive Offier of

BATS Europe)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Tami Schademann (Executive Vice President, Chief Compliance Officer)

C-2



EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

Compensation Committee
• Rob Jones
• Michael Richter
• Chris Mitchell

Audit Committee
• Michael Richter
• John Comerford

• Alan Freudenstein

Nominating and Corporate Governance Committee

• John McCarthy
• David Cummings
• Alan Freudenstein

Technology Advisory Committee
• John Comerford

• Daniel Keegan
• John McCarthy

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

B. BATS Global Markets Holdings, Inc.

1. Name: BATS Global Markets Holdings, Inc.

Address: 8050 Marshall Dr., Ste.120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 29,2007.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc. is the Exchange's 100% owner.

5. Briefdescription ofbusiness orfunctions: BATS Global Markets Holdings, Inc.
is an intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.
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9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)

• Tami Schademann (Executive Vice President)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Eric Swanson (Secretary)

• Brian N. Schell (Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with

the applicant during previous year: Not applicable.

C. Direct Edge Holdings LLC

1. Name: Direct Edge Holdings LLC
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name ofstate, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on June 5, 2007.

4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.,
the Exchange's ultimate parent, owns 100% of the outstanding membership
interests of Direct Edge Holdings LLC.

5. Brief description of business or functions: Direct Edge Holdings LLC is an
intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws or corresponding rules or instruments: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees

and persons performing similar functions:

Current Directors
• None
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Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)

• Eric Swanson (General Counsel, Secretary)
• Brian N. Schell (Chief Financial Officer, Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

D. Direct Edge LLC

1. Name: Direct Edge LLC (f/k/a Direct Edge, Inc.)
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on December 31, 2014. Was converted from Direct Edge, Inc., a
Delaware corporation, on December 31,2014.

4. Brief description of nature and extent of affiliation: Direct Bdge Holdings LLC
owns 100%of the membership interests of Direct Edge LLC.

5. Brief description of business or functions: Direct Bdge LLC is an intermediate
holding company. Direct Edge LLC is the sole shareholder of EDGA Exchange,
Inc. and EDGX Exchange, Inc.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws or corresponding rules or instruments: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees

and persons performing similar functions:

Current Directors
• None

Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)

• Eric Swanson (Secretary)
• Brian N. Schell (Chief Financial Officer)
• Chris Isaacson (Chief Information Officer)

• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
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10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

E. BATS Exchange, Inc.

1. Name: BATS Exchange, Inc.
Address: 8050 Marshall Dr., Ste.120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on November 1,2007.

4. Brief description of nature and extent of affiliation: BAT S Exchange, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc., which is also the
Exchange's 100% owner.

5. Brief description of business or functions: BAT S Exchange, Inc. operates as a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors

• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper

• Scott Wagner
• Jill Sommers
• Adam Nunes

• Matt Billings

Current Officers

• Joe Ratterman (Chief Executive Officer)
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• Chris Concannon (President)
• Chris Isaacson (Executive Vice President, Global Chief Information

Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S. Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
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• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

F. BATS Y-Exchange, Inc.

1. Name: BATS Y-Exchange, Inc.
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on July 31, 2009.

4. Brief description of nature and extent of affiliation: BAT S Y-Exchange, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc., which is also the
Exchange's 100%owner.

5. Brief description of business or functions: BAT S Y-Bxchange, Inc. operates as a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe
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• Harry Temkin
• Sandy Kemper
• Scott Wagner
• Jill Sommers
• Adam Nunes

• Matt Billings

Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)
• Chris Isaacson (Executive Vice President, Global Chief Information

Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer) .

• Charles Randy Williams (Senior Vice President, Global Investor Relations
& Communications)

• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Conunittee

• Scott Wagner
• David Roscoe
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Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee

• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

G. EDGA Exchange, Inc.

1. Name: EDGA Exchange, Inc.
Address: 8050 Marshall Dr., Ste.120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9,2009.

4. Brief description of nature and extent of affiliation: BDGA Bxchange, Inc. is an
indirect wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's
ultimate parent.

5. Brief description of business or functions: EDGA Exchange, Inc. operates a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Seeattached.
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9. Name and title ofpresent officers, governors, members ofstanding committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper
• Scott Wagner
• Jill Sommers
• Adam Nunes

• Matt Billings

Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)
• Chris Isaacson (Executive Vice President, Global Chief Information

Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S. Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity & Member Services)
• Stacie Fleming (Vice President, Communications)
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Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

H. BATS Trading, Inc.

1. Name: BATS Trading, Inc.
Address: 8050 Marshall Dr., Ste.120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 16,2005.

4. Brief description of nature and extent of affiliation: BAT S Trading, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc.,which is also the
Exchange's 100% owner.
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5. Brief description of business orfunctions: BATS Trading, Inc. is a broker-dealer
registered as such with the Securities and Exchange Commission and a member of
the Financial Industry Regulatory Authority and other self-regulatory
organizations. BATS Trading, Inc. provides routing of orders from the Exchange
BATS Y-Exchange, Inc., EDGA Exchange, Inc. and EDGX Exchange, Inc. to
other securities exchanges, facilities of securities exchanges, automated trading
systems, electronic communication networks or other broker-dealers.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees

andpersons performing similar functions:

Current Directors
• Joe Ratterman
• Chris Isaacson
• Tami Schademann
• Chris Concannon

Current Officers

• Chris Isaacson (President)
• Tami Schademann (Chief Compliance Officer, Secretary)
• Brian N. Schell (Chief Financial Officer, FINOP, Treasurer)
• Jeromee Johnson (VP, Options)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

I. Direct Edge ECN LLC (d/bla DE Route) .

1. Name: Direct Edge ECN LLC (d/b/a DE Route)
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name ofstate, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State

of Delaware on April 19,2005.

4. Brief description of nature and extent of affiliation: DE Route is an indirect
wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's ultimate
parent.
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5. Brief description of business or functions: DB Route is a broker-dealer registered
as such with the Securities and Exchange Commission and a member of the
Financial Industry Regulatory Authority and other self-regulatory organizations.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws or corresponding rules or instruments: Seeattached.

9. . Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Officers

• Brian N. Schell (Chief Financial Officer/FinOp/Treasurer)
• Neil Meislick (Chief Compliance Officer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

J. Omicron Holdings Corp.

1. Name: Omicron Holdings Corp.
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc., which is also the Exchange's 100% owner, owns 100% of the
common stock of Omicron Holdings Corp.

5. Brief description of business or functions: Omicron Holdings Corp. is a
Delaware corporation established to hold Omicron Acquisitions Corp. and
Omicron Intermediate Holdings Corp.potential future operating entities.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

C-14



EDGX Exchange, Inc. Form 1 Registration Statement: Exhibit C

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

K. Omicron Intermediate Holdings Corp.

1. Name: Omicron Intermediate Holdings Corp.
Address: 8050 Marshall Dr., Ste. 120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: Omicron Intermediate
Holdings Corp. is wholly-owned by BATS Global Markets Holdings, Inc., which
is also the Exchange's 100% owner.

5. Brief description of business or functions: Omicron Intermediate Holdings Corp.
is a Delaware corporation established to acquire and potentially operate the assets
of existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)
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10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

L. Omicron Acquisition Corp.

1. Name: Omicron Acquisition Corp.
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: Omicron Acquisition Corp. is
wholly-owned by Omicron Holdings Corp., which is an affiliate of the Exchange.

5. Brief description of business or functions: Omicron Acquisition Corp. is a
Delaware corporation established to acquire and potentially operate the assets of
existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

M. BATS Hotspot Holdings LLC

1. Name: BATS Hotspot Holdings LLC (f/k/a Hotspot FX Holdings, LLC)
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form oforganization: Limited Liability Company.
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3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State

of Delaware on May 15, 2000. Name was amended from Hotspot FX Holdings,
LLC, a Delaware LLC, on March 11, 2015.

4. Brief description of nature and extent of affiliation: BAT S Hotspot Holdings LLC
is wholly-owned by BATS Global Markets Holdings, Inc., which is an affiliate of
the Exchange.

5. Brief description of business or functions: BAT S Hotspot Boldings LLC is an
intermediate holding company of BATS Hotspot LLC and BATS Hotspot
Services LLC.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• None

Current Officers

• Chris Concannon (President)
• William Goodbody, Jr. (SVP, Head of FX)
• Brian N. Schell (Treasurer)
• Eric Swanson (Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

N. BATS Hotspot LLC

1. Name: BATS Hotspot LLC (f/kla KCG Hotspot FX LLC)
Address: 8050Marshall Dr., Ste.120,Lenexa, KS 66214

2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation: Formed
in New Jersey under Section 42 of the Limited Liability Company Act of the State

of New Jersey on August 7,2001. Name was amended from KCG Hotspot FX
LLC, a Delaware LLC, on March 12, 2015.
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4. Brief description of nature and extent of affiliation: BAT S Hotspot LLC is
wholly-owned by BATS Hotspot Holdings LLC, which is wholly-owned by
BATS Global Markets Holdings, Inc.,which is an affiliate of the Exchange.

5. Brief description of business or functions: BAT S Bots pot LLC operates an
institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees

andpersons performing similar functions:

Current Directors

• None

Current Officers

• Chris Concannon (President)
• William Goodbody, Jr. (SVP,Head of FX)
• Brian N. Schell (Treasurer)
• Eric Swanson (Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

O. BATS Hotspot Services LLC

1. Name: BATS Hotspot Services LLC (f/kla Hotspot FXr, L.L.C.)
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Limited Liability Company.

3. Name ofstate, statute under which organized and date of incorporation: Formed
in New Jersey under Section 42 of the Limited Liability Company Act of the State

ofNew Jersey on November 22, 2004. Name was amended from KCG Hotspot
FX LLC, a Delaware LLC, on March 12, 2015.

4. Brief description of nature and extent of affiliation: BAT SBots pot Services LLC
is wholly-owned by BATS Hotspot Holdings LLC, which is wholly-owned by
BATS Global Markets Holdings, Inc.,which is an affiliate of the Exchange.

5. Brief description of business or functions: BAT S Hotspot Services LLC operates
an institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.
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7. Copy ofarticles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• None

Current Officers

• Chris Concannon (President)
• William Goodbody, Jr.(SVP, Head of FX)
• Brian N. Schell (Treasurer)
• Eric Swanson (Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

P. BATS International Holdings Limited

1. Name: BATS International Holdings Limited
Address: 10 Lower Thames Street, 6th Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on February 5,
2015.

4. Brief description of nature and extent of affiliation: BAT S International Holdings
Limited is wholly-owned by Omicron Acquisition Corp. which is an affiliate of
the Exchange.

5. Briefdescription ofbusiness orfunctions: BATS International Holdings Limited
is a holding company of BATS Hotspot Europe Limited and BATS Hotspot Asia
Pte.Ltd.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:
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Current Directors

• Mark Hemsley
• Chris Concannon

Current Officers

• Antonio Amelia (Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

Q. BATS Hotspot Europe Limited

1. Name: BATS Hotspot Europe Limited
Address: 10 Lower Thames Street, 6*Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985on February 5,
2015.

4. Brief description of nature and extent ofaffiliation: BAT S Hotspot Burope
Limited is wholly-owned by BATS International Holdings Limited which is
wholly-owned by Omicron Acquisition Corp.which is an affiliate of the
Exchange.

5. Brief description of business or functions: BAT S Bots pot Europe Limited
operates an institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors

• Mark Hemsley
• Chris Concannon

Current Officers

• Antonio Amelia (Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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R. BATS HOTSPOT ASIA PTE.LTD.

1. Name: BATS Hotspot Asia Pte.Ltd.
Address: 1 Marina Boulevard, #28-00, One Marina Boulevard, Singapore

(018989)

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Singapore under the Companies Act (Cap.50) on February 23,
2015.

4. Brief description of nature and extent of affiliation: BAT S Hotspot Asia Pte.Ltd.
is wholly-owned by BATS International Holdings Limited which is wholly-
owned by Omicron Acquisition Corp. which is an affiliate of the Exchange.

5. Brief description of business or functions: BAT S Hotspot Asia Pte. Ltd.
operates an institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members ofstanding committees

and persons performing similar functions:

Current Directors

• Chris Concannon

• Ng Lip Chih

Current Officers
• None

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

S. BATS Trading Limited

1. Name: BATS Trading Limited
Address: 10 Lower Thames Street, 66 Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on March 28,
2008.
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4. Brief description of nature and extent of affiliation: BAT S Trading Limited is
wholly-owned by Omicron Acquisition Corp. which is an affiliate of the
Exchange.

5. Brief description of business or functions: BAT S Trading Limited is recognized
as a Recognised Investment Exchange in the United Kingdom under the Financial
Services and Markets Act 2000 ("FSMA"). It operates a platform for trading of
European equity securities.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

• Anthony Whalley
• William Eldridge
• Virginie Saade
• Rebecca Fuller

• Paul Hilgers
• Julian Corner

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)
• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
• David Howson (COO)

Standing Committees

Audit, Risk and Compliance Committee
• William Eldridge

• Anthony Whalley
• Rebecca Fuller
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Remuneration Committee

• John Woodman

• Anthony Whalley
• Rebecca Fuller

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

T. Chi-X Europe Limited .

1. Name: Chi-X Europe Limited
Address: 10 Lower Thames Street, 6th Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in England and Wales. It changed its name to Chi-X Europe
Limited on July 2, 2007.

4. Brief description of nature and extent of affiliation: Chi-X Europe Limited is
wholly-owned by BATS Trading Limited which, in turn, is indirectly wholly
owned by BATS Global Markets, Inc.

5. Brief description of business or functions: Chi-X Europe Limited is authorised in
the United Kingdom under the Financial Services and Markets Act 2000
("FSMA"), as an investment firm. Between April 30, 2012 and May 20,2013 it
was a dormant company. Since May 20,2013, Chi-X Europe Limited operates the
smart order router that is needed for the routing strategies deployed by BATS
Trading Limited

6. Copy ofconstitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members ofstanding committees

and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
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• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)
• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
• David Howson (COO)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

U. BATS FX, Inc.

1. Name: BATS FX, Inc.
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:

Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on September 17,2012.

4. Brief description ofnature and extent of affiliation: BAT SFX, Inc. is wholly-
owned by BATS Global Markets Holdings, Inc.,which is also the Exchange's
100% owner.

5. Brief description of business orfunctions: BATS FX, Inc. was created to operate
a global foreign exchange market, but remains dormant at this time.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
andpersons performing similar functions:

Current Directors
• Joe Ratterman

Current Officers

• Chris Concannon (President)

• Eric Swanson (Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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V. Blue Merger Sub Inc.

1. Name: Blue Merger Sub Inc.
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.

4. Brief description of nature and extent of affiliation: As of January 31, 2014, Blue
Merger Sub Inc. ceased to exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws or corresponding rules or instruments: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions: None.

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: On January 31,2014, Blue Merger Sub, Inc.
was merged with and into BATS Global Markets Holdings, Inc. (f/k/a BATS
Global Markets, Inc.),with BATS Global Markets Holdings, Inc. surviving,
resulting in Blue Merger Sub, Inc. ceasing to exist.

W. Delta Merger Sub LLC

1. Name: Delta Merger Sub LLC
Address: 8050 Marshal1Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22,2013.

4. Brief description of nature and extent of affiliation: As of January 31, 2014, Delta
Merger Sub LLC ceased to exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.
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7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws or corresponding rules or instruments: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions: None.

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: On January 31, 2014, Detta Merger Sub LLC
was merged with and into Direct Edge Holdings LLC, with Direct Edge Holdings
LLC surviving, resulting in Delta Merger Sub LLC ceasing to exist.
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e first State

I, 37EFFREY W, BULLOCK, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY "HOTSPOT FX HOLDINGS, LLC" IS DULY

FORMED UNDER THE LAWS OF THE STATE OF DELAWARE AND IS IN GOOD

STANDING AND HAS A I,EGAL EXISTENCE SO FAR AS THE RECORDS OF THIS

OFFICE SHOW, AS OF THE TWELFTH DAY OF MARCH, A.D. 2015.

AND .I DO HEREBY FURTHER CERTIFY THAT THE SAID "HOTSPOT FX

HOLDINGS, LLC" WAS FORMED ON THE FIFTEENTH DAY OF MAY, A. D.

2000.

AND I DØ HEREBY FURTHER CERTIFY THAT THE ANNUAL REPORTS HAVE

BEEN FILED TO DATE.

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL TAXES HAVE

BEEN PAID TO DATE.

OfŠp•'[a

Jeffrey & Bullock, Se<:retary of State
3229145 8300 AUTHEN TION: 2191891

150345788 DATE: 03-12-15
You may verify this certificate online
at corp.delagrare.gov/authver.shtmL
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I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED ARE TRUE AND CORRECT

COPIES OF ALL DOCUMENTS FILED FROM AND INCLUDING THE RESTATED

CERTIFICATE OR A MERGER WITH A RESTATED CERTIFICATE ATTACHED OF

"HOTSPOT FX HOLDINGS, LLC" AS RECEIVED AND FILED IN THIS OFFICE.

THE FOLLOWING DOCUMENTS HAVE BEEN CERTIFIED:

CERTIFICATE OF MERGER, FILED THE THIRTY-FIRST DAY OF MARCH,

A.D. 2006, AT 12:53 O'CLOCK P.M.

AND I DO HEREBY FURTHER CERTIFY THAT THE EFFECTIVE DATE OF

THE AFORESAID CERTIFICATE OF MERGER IS THE FIRST DAY OF APRIL,

A.D. 2006, AT 12:01 O'CLOCK A.M.

CERTIFICATE OF AMENDMENT4 CHANGING ITS NAME FROM "HOTSPOT

FX, INC." TO "HOTSPOT FX HOLDINGS, INC.", FILED THE TWENTY-THIRD

DAY OF SEPTEMBER, A.D. 2009, AT 3:19 O'CLOCK P.M.

CERTIFICATE OF CONVERSION, CHANGING ITS NAME PROM "HOTSPOT

FX HOLDINGS, INC." TO "HOTSPOT FX HOLDINGS, LLC", FILED THE

ELEVENTH DAY OF MARCH, A.D. 2015, AT 11:53 O'CLOCK A.M.

CERTIFICATE OF FORMATION, FILED THE ELEVENTH DAY OF MARCH,

A.D. 2015, AT 11:53 O'CLOCK A.M.

Jeffrey W.Bullock, secretaiy of state
3229145 8100X 4 AUTHEN TION: 2191892

150345788 %w A DATE : 03-12-15
You may verify this certificate online
at corp. delar,are agov/authver.shtml
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State of Delaware
Secretary of State

Division of Corporations
Delivered 12:53 PM 03/31/2006

FIIJD 12:53 PM 03/31/2006

CERTIFICATE OF MERGER Sav 060306825 - 3229145 rzzz

OF

FX MERGER SUB,INC.

WITH AND INTO

HOTSPOTFX,INC.

Pursuantto Section251of the General
CorporationLaw of the State of Delaware

HOTSPOT FX,INC.,aDelawarecorporation,doeshereby certify:

FIRST: The name and state of incorporation of each of the constituent
corporationsto this mergerareasfollows:

FX Merger Sub,Inc. - Delaware
Hotspot FX, Inc. - Delaware

SECOND:An Agreementof Merger,datedJanuary23,2006,byandamong
Knight CapitalGroup, Inc.,FX Merger Sub,Inc.,HotspotFX,Inc.andHS Investments Inc.,has
beenapproved,adopted,certified,executedandacknowledgedby eachof the constituent
corporationsin accordancewith Sections228and251of the GeneralCorporationLaw of the
StateofDelaware.

THIRDr The corporationsurviving themergershallbeHotspot FX,Inc.(the
"Survivint Corporation").The nameof theSurviving Corporationis HotspotFX,Inc.

FOURTH: TheRestatedCertificateof IncorporationofHotspotFX,Inc.in
effectimmediatelyprior to the mergershallbeamendedin its entirety assetforth on Exhibit A
and,as soamended,shall be theRestatedCertificate of Incorporationof the Surviving
Corporation.

FIFTH: The executedAgreementof Mergerison file at anoffice of the
Surviving Corporation,at 545WashingtonBoulevard,JerseyCity,New Jersey 07310.A copy
of the Agreementof Mergerwill beprovided,uponrequestandwithoutcost,to any stockholder
of eitherconstituentcorporation.

SIXTH: This Certificate of Merger shall be deemed effective as of April 1,2006
at 12:01 a.m.,Eastem StandardTime.
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IN WITNESSWREREOF,HotspotFX,Inc.hascausedthisOertificateof
Memerto beexecutedinitscorponte asmethis31"dayof March,2006,

HO FX,Ric

By;
N Eley
Tit : i
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Exhibit A

RESTATEDCERTIFICATE OF INCORPORATION

OF

HOTSPOT FX,INC.

FIRST: The nameof theCorporationis HotspotFX,Inc.(the"Corporation").

SECOND: The addressofthe registeredofflee ofthe Corporationin the State of
Delawareis 1209OrangeStreet,in theCity of Wilmington, Countyof NewCastle.The name of
its registeredagentat that addressisTheCorporationTrustCompany.

THIRD: The purposeof the Corporation is to engagein any lawful act or activity
for which a corporationmay be organizedunder theGeneralCorporationLaw of the State of
Delawareassetforth inTitle 8of theDelawareCode(the"DGCL").

FOURTH: The total mituberof shares of stock which the Corporationshall have
authority to issueis 1,000shares of CommonStock,eachhaving a parvalueof U.S.onecent
($0.01).

]2[H: The following provisionsareinsertedfor the managementofthe
businessandtheconductof theaffairs of the Corporation,andfor further definition,limitation
andregulationof the powersof theCorporationandof its directorsandstockholders:

(1) Thebusinessandaffairs of theCorporationshall be managed
byor underthedirectionof the Boardof Directors.

(2) Thedirectorsshallhaveconcurrentpowerwith the
Stockholdersto make,alter,amend,change,addto or repealtheBy-Laws of the
Corporation.

(3) Thenumberof directorsof theCorporationshallbeasfrain
timeto time fixed by,orin themannerprovidedin, theBy-Lawsof the
Corporation,Election of directorsneednot bebywritten ballot unless the By-
Lawssoprovide.

(4) No director shallbe personallyliabletothe Corporationor any
of itsstockholdersfor monetarydamagesfor breachof fiduciaryduty asadirector,
exceptfor liability (i) foranybreachof thedirector'sduty of loyalty to the
Corporation or its stockholders,(ii) for acts or omissionsnot in good faith or
tyhich involve intentional misconductor aknowing violation of law, (iii) pursuant
to Section174of the DGCLor (iv) for any transactionfrom which the director
derived animproperpersonalbenefit. Any repealor modification of this Article
FIFTHby the stockholdersof the Corporationshall not adversely affect any right
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orprotectionof adirectorof theCorporationexisting atthe time of suchrepealor
modification with respectto acts or omissionsoccurringprior to suchrepealor
modifícation.

(5) In additionto thepowersandauthority hereinbeforeorby
statuteexpresslyconferreduponthem,the directorsare hereby empoweredto
exerciseallsuchpowers anddo all suchactsandthingsasmay be exercised or
doneby the Corporation,subject,nevertheless,totheprovisionsof the DGCL,
this Certificateof Incorporation,andanyBy-Laws adoptedby thestockholders;
provided,however, thatno By-Laws hereafter adoptedby the stockholdersshall
invalidateany prior actof the directors which would have been valid if suchBy-
Lawshadnot beenadopted.

SIXTH: Meetings of stockholdersmaybeheldwithin or without theState of
Delaware, as the By-Laws may provide.The booksof theCorpomtionmay be kept (subject to
anyprovision contained in the DGCL) outside the State of Delawareat suchplace or places as
maybe designatedfrom timeto time by theBoardof Directorsor in theBy-Laws of the
Corporation.

SEVENTH: The Corporationreserves the right to amend,alter,changeor repeal
any provision containedin this Certificateof incorporation,in themannernow or hereafter
prescribedby statute,andall rightsconferreduponstockholdershereinaregrantedsubjectto this
reservation.
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CERTIFICATE OF AMENDMENT
OF

RESTATED CERTIFICATE OF INCORPORATION

Hotspot FX,Inc,a corporationorganizedand existingunder and by virtue of the
General CorporationLawof the State of Delaware,

DOES HEREBY CERTIFY:

FIRST: Thatthe Boardof Directorsof saidcorporation,by the unanimous
written consentof its members,filed with the minutesof the Board, adopted a
resolution proposing and declaring advisablethe following amendment to the
Certificateof locorporationof said corporation:

RESOLVED,that the Restated Certificateof incorporationof
Hotspot FX, Inc.be amended by changingSection 1 of the
Company'sRestated Certificate of incorporationso that, as
amended,said Section1 shall beand readasfollows:

"1.The nameof the Corporation is Hotspot FXHoldings,
Inc."

SECOND: That in lieu.of a meeting and vote of the sole stockholder,the
sole stockholder has given written consent to said amendmentin accordance
with the provisionsof Section228 of the GeneralCorporationLawof the State of
Delaware.

THIRD: That the aforesaidamendmentwasduly adopted in accordance
with the applicable provisions of Sections 242 and 228 of the General
CorporationLawof the Stateof Delaware.

IN WITNESS WHEREOF,said corporationhas caused this certificate to be
signed this22*day of September, 200A.

Hotspot FX, ino, A
By Steven J.Wright
Vice President & Assistant Secretary

DE012 -- 12/2N2004 - CT $ystem omo



State of Delaware
Secretary of State

Division or Corporations
Delivered 11:53 M 03/11/2015

FILED 11:53 M 03/11/2015
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STATE OFDELAWARE
CERTIFICATE OF CONVERSION
FROM A CORPORATION TO A

LIMITED LIABILITY COMPANY PURSUANT TO
- SECTION 18-214 OFTHE LIMITED LIABILITY COMPANY ACT

1, The jurisdiction where the Corporation was first formed is the State of Delaware.

2. The jurisdiction immediately prior to filing this Certificate is the State of
Delaware.

3. The date the Corporation first formed isMay 15,2000.

4. The name of the Corporation immediatelyprior to filing this Certificateis Hotspot
FX Holdings, Inc.

5. The nameof the Limited Liability Company asset forth in the Certificateof
Formation is Hotspot FX Holdings,LLC.

[Remainder of this page intentionally left blank]

301:3800948.2



IN WITNESS WHEREOF, the undersigned has executed this Certificate
this lith day ofMarch,2Oi5.

KNIGHT CAPITAL GROUP, INC,
Sole Stock older

By
Name: Kathryn M.Smith
Title: Assistant Secretary

fSignature Page to Certificate of Conversion of Hotspot FX Holdings, Inc.]



State of Delaware
Secretarv of State

Division of Corporations
Delivered 11:53 AM 03/11/2015

FIIJD 11:53 AM 03/11/2015
"RV 150341224 - 3229145 FIIB

CERTIFICATE OF FORMATION

OF

HOTSPOT FX HOLDINGS, LLC

First: The name of the limited liability company is Hotspot FX
Holdings, LLC (the "LIL_C.").

Second: The addressof the LLC's registered office in the State of
Delaware is The Corporation Trust Company, 1209 Orange Street,
Wilmington, DE 19801, and its registered agent at such address is The
Corporation Trust Company.

[Remainder of this page intentionally left blank]

SCI:3300643.1A



IN WITNESS WHEREOF,the undersigned has executed this Certificate
of Formation this i lth day of March, 2015.

KNIGHT CAPITAL GROUP,INC.
SoleMember

By
Name: Kathryn M.Smith
Title: Assistant Secretary

LSignature Page to Certificate of Formation of Hotspot FX Holdings, LLC]



AMENDED AND RESTATED OPERATING AGREEMENT

OF

BATS HOTSPOT HOLDINGS LLC

THIS AMENDED AND RESTATED OPERATING AGREEMENT (this
"Agreement")of BATS Hotspot Holdings LLC (the "Company")is entered into asof this 13*
day of March,2.015,by BATS Global Markets Holdings, Inc.(such personandany otherperson
admitted asamember of the Companypursuantto Section 13hereof individually referredto
herein asa "Member"andcollectively asthe "Members'').

RECITAL

TheCompanywasformedasaliniitedliability companyunderthelawsofthe State
of DelawareonMarch 11,2015,anddesiresto enterinto a written agreement,in accordancewith
the provisions of the Delaware Limited Liability Company Act and any successorstatute,as
amendeglfrom time to time (the "Act"),governing theaffairs ofthe Companyandthe conductof
its business.This written agreementshall supersedeany andall other similar types of agreements
heretoforeadoptedby the Member and/or theCompany, including but not limited to the Limited
Liability CompanyOperating Agreementexecuted andadoptedeffective as of March 11,2015.

1.Name.The nameof the Company is BATSHotspot Holdings LLC.The Companymay
do businessunder that nameand,aspermitted by appiicable law,under any othername
determinedfrom time to time by the Member,

2. Purpose.The object andpurposeof theCompany,and thenature of the businessto be
conductedandpromoted, is engaging inanylawful act or activity for which limited
liability companiesmay be formed underthe Act andengaging in any and all activities
necessaryor incidental to the foregoing.The Company, and the Member (or Members,if
there is more than one (1) Member) on behalf of theCompany, may enter into and
peiform any andall agreementsconsistentwith the purposeof the Company.

3. T_prm.Theterm of the Companycommencedon thedatethe certificate of formation of
the Companywasfiled in theoffice of the Secretaryof Stateof the Stateof Delaware and
shall continueuntil theCompany is dissolvedpursuantto the provisions of Section8.

4. RegisteredOffice.The addressof theregisteredoffice of the Company in the Stateof
Delaware isThe Corporation Trust Company,1209OrangeStreet,Wihnington, DE
19801.The Company mayalsohaveoffices at suchotherplaceswithin or without the
Stateof Delaware as theMembermay from time to time designateor the businessof the
Companymay require.

5. ResisteredAgent. The nameandaddressof the registeredagentof the Companyfor
serviceof processon the Companyin theStateof Delawareare The Corporation Trust
Company,1209 Orange Street,Wilmington, DE 19801



6. Member.The name and the mailing address of the Member are as follows:

Name A_ddess

BATSGlobal Markets Holdings,Inc. 8050 Marshall Drive,Suite 120
Lenexa,KS662.14

7, Managementof the Company, (a)The businessandaffairs of the Companyshall be
managedby the Member (or Members, if there is more than one (1) Member), The
Member (or Members)shall have thepower to doany andall acts thatmaybenecessary
or convenientto or for the furtheranceof the purposesdescribedherein,including,
without limitation, thepower:

(i) to conduct its business,carry on its operationsandhaveandexercisethe

powersgrantedto a limited liability companyby the Act in any state,
territory, district or possessionof the United States,or in any foreign
cotintly, which may benecessary,convenient or incidental to the
accomplishmentof thepurposeof the Company;

(ii) to acquireby purchase,lease,contribution of property or otherwise,own,
hold,operate,maintain,finance,improve,lease,sell,convey, mortgage,
transfer,demolish or disposeof anyreal or personalproperty and loans
securedbysuchreal andpersonalproperty,whichmay be necessary,
convenient or incidental to the accomplishmentof thepurposeof the
Company;

(iii) to enter into,performandcarry outcontractsof anykind,including,
without limitation, contractswith theMember,an affiliate ofthe Company
or the Member,or any agentof theCompany,which may be necessary,
convenientor incidental to the accomplislunentof the purposeof the
Company;

(iv) to purchase,take,receive,subscribefor or otherwiseacquire,own,hold,
vote, use,employ,sell,mortgage, lend,pledge,or otherwise disposeof,
andotherwise deal in andwith,sharesor other interests inor obligations
of domesticor foreign corporations,associations,generalor limited
partnerships,trusts,limitedliability companies,or individuals,or direct or
indirect obligationsof the United Statesor any government,stateor
instrumentality of any of them;

(v) to lendor borrow money and issueevidencesof indebtedness,with or
without security; and

(vi) to sueor be sued,complain anddefend,andparticipate in administrative
or otherproceedings,and to pay,compromise,settle or litigate any claims
byor againsttheCompany;and

I



(vii) to appointemployees and agents of the Company,and define their duties
and fix their compensation.

(b) The Member may (i) authorize bywritten action anypersonto enter into and
perform any agreementon behalf of the Company,(ii) appoint oneor more officers with
such titles anddutiesandpowers as theMember maydetermineand(iii) appoint
individuals,with suchtitles asit may select,asemployeesor officers of the Companyto
act on behalf of the Company,with suchpowerand authority as theMember may
delegatefrom time to time to anysuchperson.Any suchpersons,officers andemployees
designatedby theMember to act on behalf of theCompanymay be appointedor removed
by theMember at any time and from time to time,with or without cause.

(c) The Member, acting alone,or suchpersonas theMember shall designateas
attorney-in-fact for this purpose, is hereby designatedor approvedas an authorized
person,within the meaningof theAct,to execute,deliverandfile theCertificate of
Formation of theCompany (andany amendmentsand/orrestatementsthereof) andany
other certificates (andany amendmentsand/or restatementsthereof),which maybe
necessaryfor the Company to qualify to do businessinajurisdiction in which the
Companymaywish to conduct businessor to acton behalf of the Company assuch
designatedpersonsseefit.

8.Dissolution; Liquidation.(a)The Companyshalldissolve,and its affairs shall be wound
up upon thefirst to occur of the following: (i) the written consentof the Member or (ii)
any other event or circumstancegiving rise to thedissolution of the Companyunder the
Act,unlesstheCompany'sexistenceis continuedpursuant to theAct.

(b) Upon dissolution of the Company,theCompanyshall immediately commence
to wind up its affairs and the Member shall promptly liquidate the businessof the
Company.During theperiod of the winding up of the affairs of the Company, therights
andobligations of theMember under this Agreementshall continue,

(c) In the event of dissolution, the Companyshall conductonly such activities as
are necessaryto windup its affairs (including the saleof the assetsof the Company in an
orderly manner), and the assetsof theCompanyshall beapplied as follows: (i) first, to
creditors, to the extent otherwisepermitted by law, in satisfaction of liabilities of the
Company(whetherbypayment or the making of reasonableprovision for payment
thereof); and (ii) thereafter, to the Member.

(d) Upon the completion of thewinding up of the Company,the Member shall file
a certificateof dissolution in accordancewith theAct.

9. Capital Contributions. The Member shall havethe right,but not the obligation,to make
capital contributions to the Companyat the timesand in the amountsdeterminedby the
Member,

10.Allocation of Profits andLosses;Tax Matters.The Company'sprofits and lossesshall be
allocatedat the endof eachcalendaryear (andat suchother times, if any,as the Member
shall determine) to the Member.



l L Distributions. Distributions maybe madeto the Member at the times and in the
aggregate amountsdeterminedby the Member.Notwithstanding anything to the contrary
containedherein,the Company,and theMember on behalf of the Company,shall not
make a distribution to the Member on accountof the interestof the Member in the

Company if suchdistribution would violate §18-607of theAct or any other applicable
law.

12.Resignation.A Member mayonly resign from the Companyif it hastransferredall of its
interest in the Companyto anotherperson or entity.

13.Admission of Additional Members.Oneor more additional members may beadmitted to
the Companywith the consent of the Member.

14.Liability of the Member.Except asotherwiseprovided by the Act, the debts,obligations
and liabilities of the Company,whether arising incontract, tort or otherwise,shall be
solely the debts,obligations and liabilities of the Company,and the Member shall not be
obligated personally for any suchdebt, obligation or liability of the Companysolely by
reasonof being a memberof the Company,

1S.Exculpation. (a) Neither the Member,any Authorized Person,nor any of their respective
affiliates,directors, trustees,members,officers, controlling personsor employees(each,a
"CoveredPerson"),shallbeliableto the Companyor theMember for any loss,liability,
damageor claim incurred by reasonof any act or omissionperformed or omitted bysuch
CoveredPersonin good faith on behalf ofthe Company.Wheneverin this Agreement a
CoveredPersonispermitted orrequired to make decisionsingood faith, theCovered
Personshall act under suchstandardandshall not besubject to any other or different
standardimposed by this Agreementorany relevantprovisions of law or in equity or
otherwise.

(b) A CoveredPersonshall be fully protected in relying in good faith upon the
recordsof the Companyandupon suchinformation,opinions,reports or statements
presentedto the Companyby anyperson or entity asto mattersthe CoveredPerson
reasonablybelievesare within suchperson's or entity'sprofessionalorexpert
competence,

16.Fiduciary Duty.To theextent that,at law or in equity,aCoveredPersonhasduties
(including fiduciary duties) andliabilities relating thereto to the Companyor to the
Member,a CoveredPersonactingunder this Agreementshall not be liable to the
Colupany or to the Member for such CoveredPerson's goodfaith reliance on the
provisions of this Agreement. Theprovisions of this Agreement, to theextent that they
restrict thedutiesand liabilities of a CoveredPersonotherwiseexisting at law or in
equity,are agreedby the partiesheretoto replacesuchother dutiesand liabilities of such
CoveredPerson.

17.Indemnification and Insurance.(a) Right to Indemnification.Each personwho wasor is
madea party or is threatenedto bemadea party to or is involved in any action, suit or
proceeding,whethercivil, criminal, administrative or investigative (hereinafter a



"proceeding"),by reason of thefact that he or she,or a person of whom he or she is the
legal representative,is or wasaManageror officer of the Companyor is or was serving
at the request of the Companyasa manager,director or officer, employeeor agent of
anothercompany, corporation,partnership,joint venture,trust or other enterprise,
including servicewith respectto employeebenefit plans,whether the basisof such
proceedingis allegedaction in anofficial capacity asa director, officer, employee or
agentor in any other capacitywhile servingas a director, officer,employee or agent,
shall beindemnified andheldharmlessby the Companyto the fullest extent authorized
by theAct, as thesameexists or mayhereafterbe amended(but, in thecaseof anysuch
amendment,to the fullest extentpermitted by law,only to the extent thatsuch
amendmentpermits the Companyto provide broaderindemnification rights than said law
permítted the Companyto provide prior to suchamendment),againstall expense,liability
and loss(including attorneys' fees,judgments, fines,amountspaid or to be paid in
settlement,andexcisetaxes or penaltiesarising under the Employee Retirement Income
Security Act of 1974)reasonablyincurredor sufferedbysuchperson in connection
therewith andsuch indemnification shall continue asto a personwho hasceasedto be a
Manager,director, officer,employeeor agentandshall inure to the benefit of his or her
heirs,executorsandadministratorsiprovided, however,that,exceptasprovided in
paragraph(b) hereof,the Companyshall indemnify anysuch personseeking
indemnification in coimection with aproceeding (or part thereof) initiated by suchperson
only if suchproceeding (or part thereof) was authorizedby theManager, The right to
indentiification conferred in this Sectionshall be a contractright andshall include the
right to bepaid by the Companytheexpensesincurred in defendingany such proceeding
in advanceof its final disposition; provided,however,that,if the Act requires, the
payment of suchexpensesincurred by a Manageror officer in his or her capacity asa
Manager or officer(andnot in any other capacity in whichservicewasor is renderedby
suchpersonwhile adirector or officer, including,without limitation,service to an
employeebenefitplan) in advanceof the finaldisposition of a proceeding,shall be made
only upon delivery to the Companyof an undertaking,byor on behalf of suchManager
or officer, to repayall amountsso advancedif it shall ultimately be determinedthatsuch
Manager or officer is not entitled to beindemnified underthis Sectionor otherwise.The
Company may,by action of the Manager,provide indemnification to employees and
agentsof the Companywith the samescope andeffect asthe foregoing indemnification
of theManager and officers.

(b) Right of Claimant to Bring Suit. If a claimunderparagraph(a) of this
Section is not paid in full by the Companywithin thirty days after a written claim has
beenreceivedby the Company,the claimant may at any time thereafterbring suit against
the Companyto recover theunpaid amountof theclaim and,if successfulin whole or in
part,the claimant shall be entitled to be paidalso theexpense of prosecutingsuch claim.
It shall be adefenseto any suchaction (other than an actionbrought to enforce a claim
for expenses incurred in defendingany proceedingin advanceof its final disposition
where the requiredundertaking, if any is required,hasbeentenderedto the Company)
that theclaimant hasnot met thestandardsof conductwhich make it permissible under
the Act for the Companyto indemnify the claimant for theamount claimed, but the
burdenof proving suchdefenseshall beon the Company.Neither the failure of the
Company(including its Manager,independentlegal counsel,or its Member(s)) to have



madea determination prior to the commencement of such action that indemnification of
theclaimant is proper in thecircumstancesbecauseheor shehasmet the applicable
standardof conduct set forth in the Act,nor an actual determinationby the Company
(including its Manager, independentlegal counsel,or its Member(s)) that the claimant
hasnot metsuch applicable standardof conduct,shall bea defenseto the action or create
a presumptionthat the claimant hasnot met the applicablestandardof conduct.

(c) Non Exclusivity of Rights.The right to indemnification andthe payment
of expensesincurred in defendinga proceedingin advanceof its final disposition
conferredin this Section shallnot beexclusiveof anyother right which any personmay
haveor hereafter acquireunder any statute,provision of this Agreement,other
agreement,action of the Manageror otherwise.

(d) Insurance.The Companymay maintain insurance,at its expense,to
protect itself andany Manager,officer, employeeor agentof the Companyor another
company,corporation, partnership,joint,venture, trust or other enterprise againstany
suchexpense,liability or loss,whether or not the Companywould havethe power to
indemnify suchperson againstsuchexpense,liability or lossunder the Act.

18.Expenses.To the fullest extentpermitted by applicable law,expenses(including
attorneys' feesand disbursements)incurred by aCoveredPersonin defendingany claim,
demand,action, suit orproceeding shall,from time to time,beadvancedby the Company
prior to the final disposition of suchclaim,demand,action,suit or proceeding,subject to
recaptureby the Companyfollowing a later determination thatsuch CoveredPersonwas
not entitled to be indemnified hereunder.

19.Tax Treatment.As long as thereis only one (1) Member of theCompany,the Company
shall be treatedas a disregardedentity for tax purposes.In theevent that there ismore
than one(1) Member of the Company,theMembersshall agree by their subscription
heretoto treat the Companyasa partnershipfor tax purposes.In suchevent, the initial
Member shall serve as "taxmatterspartner"of the Companywithin the meaningof
Section 6231(a)(7)of theInternal RevenueCodeof 1986,asamended.

20.Amendment,Waiver, Etc.This Agreementmaynot beamendedor supplemented,and
no waiver of or consentto departuresfrom the provisions hereof shall beeffective, unless
set forthin a writing signed by theMember.

21.Miscellaneous. This Agreementconstitutestheentire agreementof the Member with
respectto the subject matterhereof andsupersedesall prior agreementsand
understandingspertaining thereto.This Agreement shall bebindingupon andinure to the
benefit of theMember andhissuccessorsandpermitted assigns, The invalidity or
unenforceability of any particular provision of this Agreementshall not affect the other
provisions hereof, and this Agreementshall be construed inall respectsas if suchinvalid
or unenforceableprovision wasomitted. Exceptas provided in Sections 16through 19
with respectto the exculpationandindemnification of CoveredPersons,nothing in this
Agreementshall confer any rights upon any person or entity other than the Memberand
his successorsandpermitted assigns.



22.GovemingLaw. TRIS AGREEMENTSHALL BEGOVERNED BY,AND
CONSTRUED UNDER,THE LAWS OFTHE STATE OFDELAWARE (WITHOUT
REGARD TO CONFLICT OFLAWS PRINCIPLES),ALL RIGHTS AND REMBDIES
BEING GOVERNED BY SUCH LAWS.



IN WITNESS WHEREOF,theundersignedMemberof the Company, intending
to be legally boundhereby,haveduly executedthisAgreementasof the datefirst abovewritten.

BATS GLOBAL MARKETS HOLDINGS,INC.

By:
Name: Chris Concannon
Title: President



N BATS Hotspot LLC-New Entity (Organizational Documents Attached)



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040259

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A NAME CHANGE ON July 1, 2013 AND

THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM AND

COMPARED WITH THE ORIGINAL(S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF
RECORD..

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12, 2015 A.D.

illEs

Andrew P Sidamon - EristatY

State Treasurer

VERIFY THIS CERTIFICATE ONLINE AT

https://ww1.state.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp



97/81/2013 19:07 16095381130 CT CORP PAGE 04/04

L-102 NJSA42 (2/94) -FilED

New Jersey Division of Revenue .
Certificate of Ainendment

Limited Liability Company

This form may beusedto amenda Certificateof Fomiationof aLimited Liability Companyonfuewith the
Department of the Treasury.Applicantsmust insurestrict compliancewith NJSA 42,theNew JerseyLimited
Liability Act, and insurethat all applicable illing requirements are met.

L Nameof Limited Lisbuity Company:Knight Hotspot FX LLC

2. Identification Number: 0600120601

3.New LLC Name(if applicable): KCG HotspotFX LLC •

4, Effective Date:July 2, 2013

S.The Certificate of Fomtationis amendedasfollows (povide attachmentsif needed):

I. The nameof the companyis KCG Hotspot FX LLC(the "Company".)

The undersignedrepresent(s)thatthis filing complieswith State law asdetailedinNJSA 42and that theyare
authorizedto sign this form behalf ofthe Limited Liability Company.

Signature: N

Name: n L Wright

Date: 6/27/13

NJ Division of Revenue,PO Box 308,Trenton,NJ08646

40f4· ifVIN20ll CTSystembalise



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040260

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A CHANGE OF AGENT AND OFFICE ON

May 5, 2006 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN

FROM AND COMPARED WITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE

AND OF RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12, 2015 A.D.

Andrew P Sidarnon - Eristoff

State Treasurer

VERTFY THIS CERTIFICATE ONLINE AT

https.//wwwl.state.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp



010
E-122(4/94) FILED

NewJersey Divisionof Revenue MAY 5 2006
Cerdficate of Change - Registered Name or Address, or Both

( For Useby a Limited Liability Company) uÛÛ79ÉÀSG

This form maybeused by domesticandforeignLimited Liability Companiesto changean agent nameor addressor
both.If aP.O.box is usedfor registeredaddress,thestreet address mustbe included.Returnthisform with a
$25.00checkmadeout to: Treasurer,Stateof NewJersey.Write theLLC numberon thetop left of yourcheck,

LLCNameandNumber: Hotspot FXi, L.L.C.
0600120601

Stateof Original Filing: New Jersey

IMPORTANT -INCLUDE INFORMATION ON BOTH THE PRIOR& NEW AGENT

Prior Agent:

Name Edward M.Zimmerman

Street Address c/o Lowenstein Sandler PC
65 Livingston Avenue

City Rosedale State NJ Zip 07068

New Agent:

Name The Corporation Tnist Company

Street.Address 820Bear TavemRoad

City West Trenton State N.J. Zip 08628

By: The ion Trus any

eof R steredA Date

NJ Divisionof Revenue,POBox 308 Trenton,NJ08646



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040261

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A NAME CHANGE ON October 22, 2012

AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM AND

COMPARED WITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF

RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12 2015 A.D.

Andrew P Bidamon -Eristolf
8tate Treasurer

VERIFY THIS CERTIFICATE ONLINE AT

https.//wwwl,state.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp



10/22/2012 11:57 609-530-1130 CT CORPORATION PAGE 02/04

6-102 NJSA 42 (2/94) ----

A FILED
OCT222012

New Jersey Division of Revenue

Certificate of Amendment SER
Limited iability Company

This form may beused to anend a Certificate of Fonoationof aLimited Liability Companyon file with the

Department of the Treasury. Applicants must insure trict compliancewith NJSA 42,the New Jersey Limited
Liability Act.andinsure tha all applicable filing req irements aremet.

L Name of Limited Linbilit Company: Hotspot F4LLC

2.Id¿ntification Number: 0600120601

3.New LLC Name(if app cable): Knight HotspotFX LLC

4. Effective Date: ,

' 'i. The Certificate of Format on is amendedasfollows(provideattachmentsif needed):

1.The nameof the company is Knight Hotspot FX LLC(the "Company".)

The undersignedrepresent( ) that this filing complieswith Statelaw asdetailed in NJSA 42andthat they are
authorized to sign this fon(behalf of the Limited LiabilityCompany.-

Name: Andrew M.Greenptein

Date: 10/18/12

NJDivision of Revenue,PO Box 308, Trenton, NJ 08646



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040262

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT AN ORIGINAL CERTIFICATE ON August

7, 2001 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM

AND COMPARED WITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF

RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12, 2015 A D.

Andrew P Bidamon - Erietoff

State Treasurer

VERIPY THIS CERTIFICATE OÌfLINE AT

https://wwl.state.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp



AUG-07-2001 12:02 LOWENGTEIN SANDLER Me P.02/02

LLO

CERTIFICATE OF FORMATION FILED
OF

HOTSPOT FX 2,L.L.C.

(PursuanttoN.J,S.A.42:2B-11) STATETREASURER

The undersigned, as an authorized person, in order to form a limited liability

cornpany under the New Jersey Limited Liability Company Act, does hereby certify as follows:

1. The name of the company is Hotspot FX 2,L.L.C.(the "Company").

2. The addressof the registered office of the Company in the State of New

Jersey is clo Lowenstein Sandler PC,65 Livingston Avenue, Roseland.New Jersey 07068.

3, The nameand addressof the registered agentfor service of processon the

Company in the State of New Jerseyis Edward M, Zimmerman,c/o Lowenstein Sandler PC, 65

Livingston Avenue, Roseland,New Jersey07068.

4. The Company is to have perpetual existence.

IN WITNESS WHEREOF, the undersigned has executed this Certificate of

Formation on the 7*day of August, 2001.

Anthony O.Perg61a /
Authorized Person

TOTAL P.02



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040263

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A NAME CHANGE ON September 25,

2009 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM

AND COMPARED WITH THE ORIGINAL(S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF
RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12 2015 A.D,

Andrew P Sidamon - Eristoff
State Treasurer

VERIFY THIS CERTIFECATE OilLINE AT

https://wwwl.state.ni.us/TYTR_StandingCett/JSP/Verify_Cert.jsp



Sep 25 2009 16:21

09/25/200.9 16t18 66953n1130 , , CT CORPDRATION PAGE 02/02

REG-C-EA STATE OF NEW JERSEY Mau to: PO Box308

(08-05) iMViolON OF REVEN0E 1tenton,NJ 08646

BUSINESSENTITY AMENDMENT FILING FREneournro

Compiste the fattowinginformation and sign hi the spaceprovided.Picasenote that once filed, the information un this page is consideredpublic.
Refer to the instructions for delivery/rcturn options,fiting thesand field-by-tield requirements. Rememberto remit the appropriatoreoamount for this
illing, 1Jseattachmemsifmore spaceis reqtiired forany fiefd,or if you with to add articlesfor tite public record

A.13usinessName:-do_14ggt-FXiaje.k.£

BusinessEntity NJ 10-digit ID mimber: .0 0 Ü___6

B.Statuto:T Authority for Ancodment: 42:28 ee instrue onsterListof Statuimy Authoritics)

c. ARTicLE SECTION 1 _OF 1T4ECERTIF CATE ofthe aboveofen needbusiness s amendedto readas foNows.(if more
necessary,use attnehment)

"f. The namo of the company is Hotspot FX LLC (tho "Oompany")"

RLEDD.(Rher Provisions- (Optional)._ _. .. .

E. DatoAmendmerit wasAilopted:_ .. 8 $ 2009
F.CERTIFICA110N OFCONSENTTVOTING (if required byone of the following laws cited, cedify consent/votiag)

N..I,S.A.14A:9-1et seq.orNJA A (5A:9-1 et seg.,Petit ind Non-Pratit Corps.Amendment bydie incorporators STATETREASURERD Amendment wasadoptedby unimimous consentat the kreorpontors,

N.JAA 14Ai9-2{4)(utò 14At9-4(3) Profit Corps.,Amendmembytite Shareholders
e Amendment wasadopted by the Directors nedthereseeradoptedby the shareholders. . I

Number of sharestætstandingat the time the amendmentwasadopted__.______.,and totat numberof nresendtled to vote
thereon .. , if appiltable,list thedesignationand numberof eachclass/seriesof sharesentitled to vote:

List votes forandagainstamendmem,andif applicable,showthe votebydesignationandnumberof eachclassisericsof sharesentitkd to
vote:

Number of Shares Voting for Amentment Number of SharesVatina Against Amendment

" If tile amendmentprovides for the exchange,teetassitication,or t:ancellationet issuedsimres,attachastatementimlicaing the mannerinwhich sameshall beeffected.

N.J.S.A.15A:9-4.Non-profit Ctups.,Amendment by MembersorTrustees
The corpointion has D doestet have O members.

ff the corporationhasmembers.indicate the numberentitka to vore and how voting wasaccomplished:

DAt ameeting of the corporation, Indicate the number VOTING FOR __ and VOTíNGA(.¡AINST . If any class(es)ofmembers

may vote as aclass,setforth the numberof membersin eachclass,the votes for amiagainstby class, andthe numberpresentsi the meeting:
Odie Niltitbcr of Members Voting for Amendment Voting Against Amendment

AM8F27 Wedno
D Aduption was byunanimous written consentwithout ameeting,

if the corporationdoesnot havemembeN,indicafethefotSIElmber of75tisiees._ ___, __,and howvoting Was accompiShed
D Ato meedagof thecorporadon.Thenumberol Trustees VOTINGFOR and VOTINO AGA INST
CAdoption wasbyunanimouswrinen consentwhboutameeting.

Q AGENflOFFICE ('HANGE
Now RegisteredAgent:
RegisteredOffice:(Most be a NJ ShdLaddress)

Street . City Zip

11, SIGN ATUR VORTRE P Ltc hECORD (Seeleastructientfor faformadononSt2nature #¢quirements)
ManagingDkector, AssociateGeneralCoinsel &

Signature -- Title Se..gf_ary.----._________ Date

Signature _______ ______ __..__Title __ Date

The above-sigued certifies that the brasinessentity his complied with all applicabia N3 statutory filing requireastnis



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED CØPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: . 0600I20601

Certificate Number: 6000040264

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A NAME CHANGE ON November 26,

2001 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM

AND COMPARED WITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF
RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12 2015 A.D.

Andrew P Sidamon - Eristoff
State Treasurer

VERIFY THIS CERTIFICATE ONLINE AT

https://wwl.atate.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp



CERTIFICATE OF AMENDMENT

To flLED

CERTIFICATE OF FORMATION NOV2 6 2001
OF

HOTsroTex2,L.L.C. STATETREASURER
(Pursuant to N.J.S.A.42:2B-13)

The undersigned, as anauthorized person,does hereby certify asfollows:

L The name of the company is Hotspot FX 2,L.L.C.(the "Company"). The
Company filed its Certificate of Formation with the Stateof New Jerseyon August 7, 200L

2. The Certificate of Formation of the Company is hereby amended to
change the name of the Company to Hotspot FXi, L.L.C.Accordingly, Section 1 of the
Company's Certificate of Formation is hereby deleted in is entirety and replaced with the
following:

"1. The name of the company is Hotspot FXi, L.L.C.(the "Company"),"

IN WITNESS WHEREOF, the undersignedhas executed this Certificate of

Amendment to Certificate of Formation on the26*dayof November,200L

Anthony O.P ola
Authorized Person

0600

12662/1
l 1/24/2001110835L02



FOURTH AMENDED AND RESTATED OPERATING AGREEMENT

OF

BATS HOTSPOT LLC

THIS THIRD AMENDED AND RESTATED OPERATING
AGREEMENT (the "Agreement")of BATS Hotspot LLC (the "Company")dated
as of the 1316 day of March,2015, by BATS Hotspot Holdings LLC, as the sole
Manager of the Company(the "Manager"),

RECITAL

The Manager formed the Company as a limited liability company
underthe laws of the State of New Jersey on August 7, 2001,and desires to enter
into a written agreement, in accordance with the provisions of the New Jersey
Limited Liability CompanyAct and any successorstatute,as amendedfrom time to
time (the "Act"), governing the affairs of the Company and the conduct of its
business.This written agreement shall supersedeany and all other similar types of
agreements heretofore adopted by the Manager and/or the Company, including but
not limited to the (i) Operating Agreement executed and adopted effective as of
August 7,2001, (ii) the Amended and RestatedOperating Agreement dated as of
September25,2009,(iii) the SecondAmended andRestatedOperating Agreement
dated as of October 22, 2012,and (iv) the Third Amendedand Restatedoperating
agreement datedas of July 2,2013.

ARTICLE I
The Limited Liability Company

1.1Formation, TheManagerhaspreviously formedthe Companyas
a limited liability company pursuant to the provisions of the Act, A certificate of

formation for the Companyas describedin Section42:2B-11 of the Act (the "Certifi-
cateof Formation")hasbeenfiled in theOffice of theSecretaryof Stateof the State
of NewJerseyin conformity with the Act.

L2 Name.The name of theCompanyshall be"BATS Hotspot LLC"
and its businessshall becarried on in suchnamewith suchvariations andchangesas
the Manager shall determine or deem necessaryto comply with requirements of the
jurisdictions in which theCompany's operationsare conducted,

1,3 Business Pwpose; Powers. The Company is formed for the
purpose of engaging in any lawful business,purposeor activity for which limited
liability companiesmay be formed under the Act. The Company shall possessand



may exerciseall thepowers andprivileges grantedby theAct or by any other law or
by this Agreement, together with any powers incidental thereto, so far as such
powers and privileges are necessaryor convenient to the conduct,promotion or
attaimnentof the businesspurposesor activities of the Company,

1.4RegisteredOfeandAgent, The location of the registeredoffice
of the Companyshall be820Bear Tavern Road,in the City of WestTrenton, County
of Mercer, New Jersey. The Company's RegisteredAgent at such addressshall be
The CorporationTrust Company,

1,5 -Tern.1,Subjectto theprovisions of Article 6 below,the Company
shall haveperpetualexistence.

ARTICLE II
The Manager

2.1 The Manager.The nameandaddressof thesole Manageris as
follows:

Name Address

BATSHotspot Holdings LLC 8050Marshall Drive,Suite 120
Lenexa, KS 66214

2.2 Actions bythe Manager: Meetings. The Manager may
approve a matter or takeany action at a meeting or without a meeting by the written
consentof the Manager, Meetings of theManager may becalled at anytime by the
Manager.

2.3 Liabill y ofthe Manager, All debts,obligationsand liabilities of
the Company,whetherarising incontract, tort or otherwise,shall besolely thedebts,
obligations and liabilities of the Company,andthe Managershall not be obligated
personally for any suchdebt,obligation or liability of theCompanysolely by reason
of being aManager.

2.4Power to aindthe Contpany. The Manager(acting in its
capacityas such)shall have the authority to bindthe Companyto anythird party
withrespect to any matter,

2.5Admission ofManagers.New Managersshall be admitted only
upon the approvalof the Manager,



ARTICLE III
Managementby theManager

3.1 Themanagementofihe Company is fully reservedto the
Manager, and the Companyshall not have "managers,"asthat term is usedin the
Act. The powers of the Companyshall beexercisedby or underthe authority of,
andthebusinessandaffairs of the Companyshall bemanagedunder the direction of,
the Manager,who shall make all decisionsand takeall actions for theCompany.In
managing the businessandaffairs of the Companyand exercisingits powers, the
Managershallact through resolutionsadopted inwritten consents.Decisionsor
actions taken by the Manager in accordancewith this Agreementshall constitute
decisionsor action by the Companyandshall be hinding on theCompany.

3.2O(ficersandRelatedPersons.The Managershall have the au-
thority to appointand terminateofficers of the Companyandretain and terminate
employees,agentsandconsultantsof the Companyand to delegate such duties to
any suchofficers, employees,agents andconsultantsastheManager deems
appropriate,inchiding the power,acting individually or jointly, to representandbind
the Company in all matters, in accordancewith the scopeof their respectiveduties.

ARTICLE IV
Capital Structure andContributions

4.1Capital Structure.The capital structureof theCompanyshall
consistof oneclassof commoninterests (the "CommonInterests").All Common
Interests shall be identical with eachother in every respect.The Managershall own
all of the Common Interestsissuedandoutstanding.

4.2 Capital Contributions.From time to time,theManager may
determine that the Companyrequirescapital and maymake capital contribution(s) in
an amountdeterminedby the Manager.A capital accountshall be maintainedfor

the Manager,to whichcontributions andprofits shall be creditedandagainstwhich
distributions andlossesshallbecharged,



ARTICLE V
Profits, LossesandDistributions

5.1 Profits andLosses.For financial accounting and tax purposes,
theCompany's net profits or net lossesshall be determinedon an annualbasisin
accordancewith the mannerdeterminedby theManager.In eachyear,profits and
lossesshall be allocated entirely to the Manager,

5.2Distributions.The Managershall determineprofits available for
distribution andthe amount,if any,to bedistributed to theManager,andshall autho-
rize anddistribute on the Common Interests,the determinedamountwhen,asandif
declaredby the Manager.The distributions of the Companyshall be allocated
entirely to the Manager.

ARTICLE VI
Events of Dissolution

The Companyshall be dissolvedand its affairs wound up
upon theoccurrenceof any of thefollowing events(each,an "Event of Dissolution"):

(a) The Manager votesfor dissolution; or

(b) A judicial dissolution of the Companyunder Section 18-
802of the Act.

ARTICLE VII

Transferof Interestsin the Company

The Managermay sell,assign, transfer,convey,gift,exchange
or otherwisedispose of any or all of its Common Interestsand,upon receipt by the
Companyof a written agreementexecutedby the personor entity to whomsuch
Common Interestsare to be transferredagreeingto be boundby the termsof this
Agreement,such personshall be admittedasa Manager.

ARTICLE VIII
Exculpation and Indemnification

8.1 Exculpation. Notwithstanding any other provisions of this

Agreement,whether expressor implied,or any obligation or duty at law or in equity,



none of theManager,or any officers,directors,stockholders,partners,employees,
affiliates,representativesor agentsof anyof theManager,nor any officer,employee,
representativeor agentof the Company(individually,a "Covered Person" and,
collectively,the "CoveredPersons")shall beliable to the Companyor any other
person for anyact or omission (inrelation to the Company,its property or the
conduct ofits businessor affairs,this Agreement,any related documentor any
transactionor investmentcontemplatedhereby or thereby) takenor omitted by a
CoveredPersonin thereasonablebelief that sucihact or omission is inor is not
contrary to the best interestsof the Companyand is within the scopeof authority
grantedto suchCoveredPerson bythe Agreement,provided such act or omission
doesnot constitute fraud,willful misconduct,bad faith,or grossnegligence,

8.2hrdenm/fication. To the fullest extent permitted by law, the
Companyshall indemnify andhold harmlesseachCoveredPersonfrom and against
any andall losses,claims,demánds,liabilities, expenses,judgments, fines,settle-
ments andother amountsarising from any andall claims demands,actions,suits or
proceedings,civil,criminal,administrativeor investigative ("Claims"),in which the
Covered Personmay beinvolved,or threatenedto be involved,asa party or
otherwise,by reasonofits managementofthe affairs of the Companyor which
relatesto or arisesout of the Companyor its property, businessor affairs. A
CoveredPersonshall not beentitled to indemnification under this Section 8.2with
respectto (i) anyClaim with respectto which suchCoveredPersonhasengagedin
fraud,willful misconduct,badfaithor grossnegligenceor (ii) any Claim initiated by
such CoveredPersonunlesssuch Claini (or part thereof)(A) was brought to enforce
such CovetedPerson'srights to indemnification hereunderor (B)was authorizedor
consentedto by theManager.Expensesinçurred by a CoveredPersonin defending
any Claim shall bepaid by the Company in advanceof the final disposition of such
Claim upon receipt by the Companyof an undertakingby or on behalf of suchCov-
eredPersonto repaysuch amountifit shallbeultimately determinedthat such

CoveredPersonis not entitled to beindemnified by the Companyasauthorizedby
thisSection8.2.

8.3 therendments.Any repealor modification of this Article VIII by
the Managershallnot adverselyaffect anyrights of suchCoveredPersonpursuant to
this Article VIII, includingtheright to indemnification andto the advancementof
expensesof a CoveredPersonexisting at thetime of suchrepealor modification
with respectto anyactsor omissionsoccurring prior to suchrepealor modification.



ARTICLE IX
Miscellaneous

9.1.Tax Treatment.Unlessotherwisedetermined by the Manager,
the Companyshall bea disregardedentity for U.S.federal income tax purposes(and
when permitted for any analogousstate or local tax purposes),and the Manager and
the Companyshall timely makeany andall necessary elections and filings for the
Companytreatedas a disregardedentity for U.S.federal income tax purposes(and
whenpermitted for anyanalogousstateor local tax purposes).

9.2 Amendments.Amendmentsto this Agreement and to the Certif-
icateof Formation shall be approvedin writing bythe Manager.An amendment
shallbecomeeffective as of thedatespecified in the approvalof the Manageror if
noneis specified as of the dateof suchapprovalor asotherwiseprovided in the Act,

9.3 Severabillly.If anyprovision of this Agreement is held to be
invalid or unenforceablefor any reason,suchprovision shall be ineffective to the
extent of suchinvalidity or unenforceability;provided, houtever, that the remaining
provisions will continue in full force without being impaired or invalidated in any
way unlesssuchinvalid or unenforceableprovision or clauseshall be so significant
as to materially affect the expectationsof the Managerregardingthis Agreement.
Otherwise, anyinvalid or unenforceableprovision shall be replacedby the Manager
with avalid provision which mostclosely approximatesthe intent andeconomic
effect of the invalid or unenforceableprovision.

9.4Governing Law.This Agreement shall be governed byand
construedin accordancewith the laws of theStateof New Jerseywithout regardto
the principles of conflicts of laws thereof.

9.5 Limited LlabillipContpany. The Managerintendsto forni a
limited liability company and doesnot intend to form a partnershipunder the laws of
the State of New Jerseyor any other laws.



IN WITNESS WHEREOF, theundersigned hasduly executed this Agreement
asoi'the day first abovewritten.

BATS HOTSPOT HOLDINGS LLC
SoleManager

By:
Name: Chris Concannon
Title: President



O BATS Hotspot Services LLC-New Entity (Organizational Documents Attached)



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: HOTSPOT FXR, L.L.C.
Business Id: 0600219344

Certificate Number: 6000040265

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT AN ORIGINAL CERTIFICATE ON

November 19, 2004 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS

TAKEN FROM AND COMPARED WITH THE ORIGINAL(S) FILED IN THIS OFFICE AND NOW REMAINING ON

FILE AND OF RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12 2015 A.D.

Andrevr P Bidamon - Eriatoff
State Treasurer

VERIFY THIS CERTIFICATE ONLINE AT

https:/h,wwl.state.nj.us/TYTR_standingCert/JSP/Verify_Cert.jsp



Rov 22 2004 9:46

NOU-22-2æ4 09:58 * LOWENSTEIN SANDLER t18 P.Q3/03 ___

CERTIFICATE OF FORMATION

OF FILED

Hotspot FXr, L.L.C. NOV2 2 2004

(Pursuant to N.J.S.A.42:2B-11)
STATETREASURER

The undersigned, as an authorized person, in order to form a limited liability

company under the New Jersey Limited Liabihty Company Act, does hereby certify as follows.

1. The name of the ecmpany is Hotspot FXr, L.LC. (the "Company"),

2. The address of the registered office of the Company in the State of New

Jersey is c/o Lowe¯nitein Sandler PC,65 Livingston Avenue, Roseland,New Jersey 07068.

3. The name and address of the registered agent for service of process on the .

Company in the State of New Jersey is Edward M.Zimmerman, clo Lowanstein Sandler PC, 65

Livingston Avenue, Roseland, New Jersey 07068.

4. The Company is to have perpetual existence . _

IN WITNESS WHEREOF, the undersigned has executed this Certificate of _

Formation on November 19,2004.

Anthony O. gola
Authorized Person

i1/19/2004 i10SMS.01



STATE OF NEW JERSEY

DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: HOTSPOT FXR, L.L.C.
Business Id: 0600219344

Certificate Number: 6000040266

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A CHANGE OF AGENT AND OFFICE ON

May 5, 2006 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN

FROM AND COMPARED WITH THE ORIGINAL(S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE

AND OF RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12 2015 A.D.

Andrew P Bidamon - Eristoff

8tate Treasurer

VERIFY THIS CERTIFICATE ONLINE AT

https://santi.state,nj.us/TYTR_StandingCert/JSP/Verify_Cert,jsp



FLED

L-122(4/94) MAY 5 20
NewJersey Divisionof Revenue

STE TREASRER
Certificate of Change - Registered Nameor Address, or Bot

(For Useby a Limited Liability Company)

This form maybe used by domesticandforeignLimited Liability Companiesto changeanagentnameor addressor
both.If a P.O.box is usedfor registered address,the street address inust be included.Retum this form with a
$25.00checkmade out to: Treasurer,State of New Jersey.Write the LLC numberon thetop left of your check.

LLCNameandNumber: Hotspot FXr, L.L,C.
0600219344

State of Original Filing: New Jersey

IMPORTANT - INCLUDEINFORMATIONON BOTHTHE PRIOR& NEW AGENT

Prior Agent:

Name Edward M.Zimmerman

StreetAddress c/o Lowenstein Sandler PC
65 Livingston Avenue

City Rosedale State NJ Zip 07068

NewAgent:

Name The CorporationTrust Company

Street.Address 820BearTavemRoad

City WestTrenton State NJ. Zip 08628

By: t C a

SandraOnega
AssistantSecretary

NJDMsfon of Revenue,PO Box 308,Trenton,NJ 08646



THIRD AMENDED AND RESTATED OPERATING AGREEMENT

OF

BATS HOTSPOT SERVICES LLC

THIS THIRD AMENDED AND RESTATED OPERATING

AGREEMENT (the "Agreement")of BATS Hotspot ServiceLLC(the "Company")
datedas of this 130'dayórMarch,2015,by BATS Hotspot Italdings LLC,as the
sole Managerof the Company(the "Manager"),

RECITAL

The Company was formed as a limited liability company under the
inws of the State of NewJerseyon November 22, 2004,anddesires to enter into a
written agreement, in accordancewith the provisions of the New Jersey Limited
Liability Company Act andany successorstatute,asamendedfrom time to time (the
"Act"), governing the affairs of the Company and the conduct of its business.This
written agreement shall stipërsede any and all other shnilar types of agreements
heretofore adoptedby theManager and/orthe Company,including but not limited to
the (i) Operating Agreementexeculedandadoptedeffective as of March 1,2005,(ii)
Amended and RestatedOperatingAgreement executedandeffective asof December
22,2008,and (iii) SecondAmended àndRestatedOperating Agreement executed
andeffective asof Septeinber23,2009,

ARTICLE I

The Linalted Liability Company

1,1 Formtlon. The Managerhaspreviously formed the Companyas
a limited liability colupany pursuant to the proyisions of the Act, A certifloate of
formation for the Companyasdescribedin Section42:2B-11 of the Act (the "Cortifi-
cate of Formatica") hasbeenfiled in the Office of the Secretary of Stateof the State
of NewJerseyin conformity with theAct.

L2 Name.The name of the Company shall be "BATS Hotspot
Services LLC"and its businessshall be carried on lesuchname with such variations
and changes as the Manager shall determine or deem necessary to comply with
i'eqtiirementsof the jurisdictions inwhich theCompany'soperationsare conducted,



L3 Business Purose; Powers. The Company is tornied for the
purpose of engaging in any lawful business,purpose or actMty for which limited
liability companiesniay be formed under the Act. Tbc Company shall possessand
may exercise all the powersand privileges granted by the Act or by any other lawor
by this Agreement, together with any powers incidental thereto, so far as such
powers and privileges are necessaryor convenient to the conduct, promotion or
attainmentof the businesspurposes or activities of theCompany,

1.4Registered O(fleeandAgent.The location of the registeredoffice
of the Conipmiy shall be 820Bear Tavern Road, in the City of WestTrenton, County
of Meròer, New Jersey. TheCompany'sRegisteredAgênt at such address shall be
The Corporation Trual Comiiany.

1.5Terna.Subjectto theprovisions of Article 6 helow,the-Company
shall haveperpetualexistence.

ARTICLE II
The Manager

2.1 TheManager.The nameandaddressof thesole Manager is as
follows:

Name Address

BATS Hòtspot Holdings LLC 8050Marshall Drive,Sulte 120
Lenexa,KS 66214

2,2 Actions by the Manager; Meetings. The Munäger may
approvea matter or takeany actionat a meetingor without a meethig by thewritten
consent of the Manager.Meetings of the Managermay becalled at any time by the
Manager.

2.3 Liability ofthe Mimager.All debts,obligations andliabilities of
the Company,whether arising incontract, tort or otherwise,shall besolely thedebts,
obligations and liabilities of theCompany,andthe Manager shall not be obligated
personally for anysuch debt,obligation or liability of the Companysolely by·reason
of bolag aManager.



2.4 Power to Bind the Company.The Manager(acting in its
capacityas such)shall have thoauthority to bind the Company to any third party
with respect to any matter.

2.5 ¿LdatissiosfManagers. New Managersshall be admitted only
upon the approval of the Manager.

ARTICLE III
Mamigententby the Manager

11 The managementof theConípanyis fully reservedto the
Manager,andthe Companyshall nothave"managers|*asthat term is usedin the
Act.The powers of the Companyshallbeexercisedbyor under the authority of,
andthebusinessand affairs of the Companyshall bemanagedunder thedirection of,
the Manager,who shall utake all decisionsand take all actionsfor the Company.In
managingthe businestand affairs of the Companyandexercisingits powers,the
Manager shall act through resolutionsadoptedin writtenconsents.Decisions or
actions taken by the Manager in accordancewith this Agreementshall constitute
dedisionsor nationby the ConIpanyandshall bebindingon the Company.

3.2O(ficersand RekttedPersons.The Managershallhave the au-
thority to appoint andterminateofficers of the Companyandretainandterminate
employees,agentsandconsultantsof theCompanyandto delegatesuchdutics to
anysudhofficers,employees,agentsandconsultantsasthe Managerdeems
appropriate,includingthepower,acting ladividually or jointly, to representand bind
theCompany inall matters, laaccordancewith thescopeof their respectiveduties.

ARTICLE IV
Capital StructureandContributions

4.1Capitaîßtructure, The capitalstructuraof theConipany shall
consistof oneclassof common interests(the "CommonInterests").All Common
Interestsshallbe identical with eachother in every respech The Managershall own
all of theCommonInterests issued andoutstanding.

4.2 Capital Contributh»ts. From time to tiina, theManagermay
determine that theCompany requirescapital andmaymakecapital contribution(s) in
an amount determinedby the Manager.A capital accountshall bemaintainedfor



the Manager,to which contributions andprofits shall be credited andagainstwhich
distributions and lossesshall be charged.

ARTiCLE V
Profits, Losses andDistributions

5.1Proffis and Losses. For financial accounting and tax purposes,
the Company's net profits or net lossesshall bedeterminedch an annualbasisin
accordancewith ilie mannerdotóduined by the Managei•. In each year,profits and
lossesshall beallocatedentirely to the IWanager.

5.2Distribullons. The Managershall determine profits available for
distribution and the amount,if any,to bedistributed to the Manager,andshall atitho-
rize anddistribute onthe Common Isterests;thedeteríuinedamount when,as and if
dechired by theManager.Thedistributions of the Companyshallbeállocated
entirely to theManager.

ARTICLE VI
Events of Dissolution

The Companyshall bedissolvedand its affairs wound up
upon the occurrenceof any of the following events(each,an "Eventof Dissolution")

(a) The Manager votesfoi'dissolution; or

(b) A judicial dissolution of theCompanyunder Seption 18-
802 of the Act.

ARTICLE VII

Transfer of Inferestsin theCompany

The Manager maysell,assign,transfer,convey,gift, exchange
or otherwisedispose of anyor all of its Connnon laterests andr upon receipt by the
Companyof a written agreementexecutedby theperson or entity to whom such
Common Interests are to be transferredagreeing to be boynd by the termsof titis
Agreement, suchperson shall beadmittedas a Manager.



ARTICLE VHI

ReinstionansUndelmoíßnation

8,1 _EculgaJilon.Notwithstanding any otherprovisions of this
Agreement,whether expressor implied,or any obligation or duty at law or in equity,
none of theManager,or any officers, directors,stockholders,partners,employees,
affiliates, representatiyesor agents öf any of theManagersnor anyofficer, employee,
representativeor agentof theCompany(individually,a "CoveredPerson"and,
collectively, the "CoveredPersons")shallbeliable to the Companyor any other
personfor any act or oinission (in relatica to theCompany,its propórty or the
conductof its businessor nfleirs,this Agreement,any related documentor any
transactionor investment contemplatedherebyor thereby)takenor omitted by a
CoveredPersonin the reasonablebelief thatsuch act or omission is in or is not
contrary to thebest interestsof theCompanyandis within thescope of authority
granied to suchCovered Personby theAgreeinent, provided suchact or omission
doesnot òonstitutefraud,willful misconduct,badfaith,or grossnegligence,

8.2itkienilflcallos To the flillest eatentpermitted by law, the
Companyshall indemnify and hold herinlesseachCoveredPersonfromand against
any andall losses;claims,demands,liabilities, expenses,Judgments,fines,settle-
mentsandother amountsarising from any andall claims demands,actions, suits or
proceedings,civil,criminal,administrativeor investigative ("Claims"),in which the
CoveredPersoninny be involved,or threatenedto be involved,asa party or
otherwise,by reasonof its managementof the affairs of the Compny or which
relatesto or arisesout of theCompanyr its property,businessor affairs.A
Covered Personshall not beentitled to indemnification inder this Section8.2with
respectto (i) anyClaimwith respectto which suchCoveredPersonhas engagedin
fraud,willnil misconduct, badleithorgross negligenceor (ii)any Claim initisied by
suóhCoveredPersonunlesssuchClaim(or partthereof)(A) wasbrought to enforce
suchCoveredPerson's rights to indemnifleation hereunderor (B) wasauthorizedor
consentedto by the Manager.Expensesincurred bya CoveredPersonhi defending
any Claimshall bepaki by the Comijany in adyanceof thefinal disposition ofsuch
Claimupon receipt by theCompanyof an tmdertakingby or on behalf of such Cov-
ered Personto repaysuth amountif it shall beultimately determinedthatsuch
CoveredPersonisnot entitled to beindemnifiedby the Companyas authorizedby
this Section8,2,

8.3 Amelk/ments.Any repealor modification of this Article VIII by
theManagershall act adyerselyaffectanyrights of such CoveredPersonpursuant to
this Article Vill, including theright to inilemnification andto the.advancement of



expenses of t Covered Persouexisting at the thne of suchrepealor modifícation
with respect to any actsor omissionsoccurring prior to suchrepealor tnedification.

ARTICLE1X
Miscellaneous

9.1.TaxTreatment. Unlessotherwisedeterinhied by theManagers
the Companyshall bea disregardedentity for U.S.federal income taxspurposes(and
whenpermitted for ányanalognusstategor local tax purposes),and theManaget and
the Companyshall timelyDiake anyandall necesary oldationsandfilings for the
Company treated as a disregardedentity for U.S.federatincome tax purposos(and
whenperniitted for any analogousstateor local taxpurposes),

9.i Amenehnents.Amendinentsto this Agreemelitandto theCeitif-
icateof Formation shallbeapprovedin writing by theManager.An amendment
shall becomeeffective asof thedate specified in theapprovalof theManageror if
none is specified as of the dateof suel approval or asotherwiseprovided in theAct,

9.3Severabilita If anyprovision of this Agreement is hektto be
invalidor unenforceablefor anyreason,suchpmvisionshallbe ineffective to the
extent of such inyalidityorunenforceability;proi>|ded,however,that the remaining
provisions will continue in full force without being impaired or hwalidatedin any
way nless such lavalid or unenforceableprovision or clauseshall beso signifloant
as to materially affect theexpectationsof the Managerregardingihis Agreement,
Otherwise,anyinvalid or twenforceableprovisionshallbe replacedby theManager
with avalid provision4vhich niost closely approximatesthe intent andeconoinic
effect of the invalid oninenforceable provision,

9.4Rogeenlag]Igny.This Agreementshall be governedby and
construed inaccordancewith the lawsof the Stateof New Jerseywithout regard to
theprineiplesof conflicts oflaws thereof.

9.5 Limited Liabiliiy Comprmy.The Managet intendsto form a
liinited liability company anddoesnot intend to forni a partnershipunder the lawsof
the Stateof NewJerseyor anyother laws.



IN WITNESS WHEREOF,tile undersignedhasduly executedthis Agreement
as of theday first above written.

BATS HOTSPOT HOLDINGS LLC
Sole Manager

By:
NaTie: Chris Concannon
Titler President



P BATS INTERNATIONAL HOLDINGSLIMITED



Q BATS HOTSPOT EUROPELIMITED



R BATS HOTSPOTASIA PTE.LTD.



S BATS TRADING LIMITED



T CHI-X EUROPELIMITED



U BATS FX,INC.



V BLUEMERGERSUB INC.



W DELTA MERGERSUBLLC



EDGX Exchange Form 1Registration Statement: Exhibit M

Exhibit M

Exhibit Request:

Provide an alphabetical list of all members, participants, subscribers or other users, including the
following information:

1. Name,

2. Date of election to membership or acceptance as a participant, subscriber or other
user,

3. Principal business address and telephone number,

4. If member, participant, subscriber or other user is an individual, the name of the
entity with which such individual is associated and the relationship of such
individual to the entity (e.g.,partner, officer, director, employee, etc.),

5. Describe the type of activities primarily engaged in by the member, participant,
subscriber, or other user (e.g.,floor broker, specialist, odd lot dealer, other market
maker, proprietary trader, non-broker dealer, inactive or other functions). A
person shall be "primarily engaged" in an activity or function for purposes of this
item when that activity or function is the one in which that person is engaged for
the majority of their time. When more than one type of person at an entity
engages in any of the six types of activities or functions enumerated in this item,
identify each type (e.g., proprietary trader, Registered Competitive Trader and
Registered Competitive Market Maker) and state the number of members,
participants, subscribers, or other users in each, and

6. The class of membership, participation or subscription or other access.

Response:

Attached please find a list of the current Members and Sponsored Participants accepted as Users
of the Exchange.

M-1



CompanyNam BZXDAaptperoval BYXAptperoval ApprED ADate ApprEDv IXD te TypeofUser Address Nuhmbneer PrimaryActivities

One Battery Park Plaza

Abel/Noser Corp. 8/18/2008 9/1/2010 NA NA Member 6th Floor 646-432-4040 Agency
NewYork, NY 10004
175W Jackson Boulevard

ABN AMRO Clearing Chicago, LLC 10/15/2008 10/1/2010 5/25/2010 5/27/2010 Member Suite 400 312-604-8643 Market Maker
Chicago, IL 60604
515 Madison Avenue

Agency Desk, LLC (forrnerly Samurai Trading, LLC) 7/1/2009 NA NA NA Member 22nd Floor 212-935-9835 Market Maker
NewYork, NY 10022

Agency Trading Group, Inc. 10/23/2008 9/2/2014 NA 5/27/2010 Member 952-476-9500 Agency

45 Broadway
Albert Fried & Company, LLC 8/18/2008 4/15/2011 5/18/2010 5/18/2010 Member 24th Floor 212-422-7282 Agency

NewYork, NY 10006

Alpine Securities Corporation 11/3/2008 11/15/2010 NA NA Member hS9alk Ciety 84111 801-355-5588 Agency
80 Madison Ave

Altemet Securities, Inc. NA NA 5/25/2010 5/25/2010 Member th Floor 212-444-6176 Agency
NewYork, NY 10017
1700 Pacific Avenue

Apex Clearing Corporation 6/5/2012 6/5/2012 6/5/2012 6/5/2012 Member Suite 1400 214-765-1170 Clearing Firm
Dallas, TX 75201
100 South Wacker Diive

Archipelago Securities, LLC 8/18/2008 9/1/2010 5/25/2010 5/27/2010 Member Suite 1800 312-442-7046 Exchange
Chicago, IL 60606
527 Madison Avenue

Arxis Securities, LLC 12/22/2014 NA NA NA Member 18th Floor 646-565-3302 Proprietary
NewYork, NY 10022
18881 Von Karman

Ascendiant Capital Markets, LLC 4/1/2011 4/1/2011 NA NA Member 16th Floor 949-218-2486 Agency
Irvine, CA 92612
440 Ninth Avenue

Athena Capital Research, LLC 7/1/2009 10/20/2010 NA NA are 11th Floor 212-931-9056 Proprietary
NewYork, NY 10001
599 Lexington Avenue

ATM Execution LLC 3/15/2012 3/15/2012 3/21/2012 3/21/2012 Member 21st Floor 646-562-1554 Market Maker
NewYork, NY 10022

Automated Trading Desk Financial Services, LLC 8/18/2008 9/15/2010 5/25/2010 5/27/2010 Member MouEn S antt,SC 29464 843-789-2166 Proprietary

Barclays Capital, Inc. 8/18/2008 10/1/2010 5/14/2010 5/14/2010 Member N4e5w7o Y 0019 212-412-2125 Institutional

BATS Trading, Inc. 10/23/2008 9/1/2010 5/14/2010 5/14/2010 Member 8050 M2a hall Drive 913-815-7000 LBArndedRohuatingFacilily of

40 Wall Street
Bay Crest Partners, LLC 10/15/2008 NA 5/25/2010 5/27/2010 Member 42nd Floor 212-480-1400 Agency

NewYork, NY 10005

Bayes Capital, LLC 1/15/2015 1/30/2015 1/30/2015 1/30/2015 Member SW4eJsorsonAv 5 201-660-7188 Agency

10 South Riverside Plaza

Belvedere Trading, LLC 11/1/2011 3/1/2012 11/29/2011 NA Member #2100 312-262-3420 Proprietary
Chicago, IL 60606
80 Broad Street

Benjamin & Jerold Brokerage I, LLC 10/1/2009 NA NA NA Member 5th Floor 646-201-5024 Agency
NewYork, NY 10005
One Seaport Plaza

BGC Financial, LP 8/17/2009 NA NA NA Member 19th Floor 646-346-7412 Agency
NewYork, NY 10038
600 Lexington Avenue

Blaylock Beal Van, LLC 5/3/2010 NA NA NA Member 3rd Floor 212-715-6600 Agency
NewYork, NY 10022
1633 Broadway

Bloomberg Tradebook, LLC 10/23/2008 10/4/2010 5/14/2010 5/14/2010 Member 48th Floor 212-617-1184 Agency
NewYork, NY 10019
311 South Wacker Drive

Blue Fire Capital, LLC 8/18/2008 10/8/2010 5/25/2010 5/27/2010 Member Suite 2000 312-242-0504 Proprietary
Chicago, IL 60606
3 Park Avenue

Bluefin Trading, LLC . 8/3/2009 NA 9/27/2013 8/13/2013 Member 37th Floor 914-227-9555 Agency
NewYork, NY 10016

BMOCapital Markets Corp. 8/18/2008 11/15/2010 7/15/2014 7/15/2014 Member 3NeT esrk N 10036 212-885-4045 Agency

BMT Trading, LLC 2/1/2010 NA NA NA SPrte n NewTh rk AN n1u0e022 212-813-0870 Proprietary

BNP Paribas Prime Brokerage, Inc. 12/3/2012 12/3/2012 NA NA Member N8e7w7orkANnv10019 917-472-4991 Clearing Firm

BNP Paribas Securities Corp. 8/18/2008 9/15/2010 5/25/2010 5/27/2010 Member N8e7w7orkNnY 0019 212-841-3676 Proprietary

600 Montgomery Street

BTIG, LLC 8/18/2008 11/15/2010 5/25/2010 5/27/2010 Member Sih Floor 415-248-2225 Market Maker
San Francisco, CA 94111
701 Brickell Avenue

Bulltick, LLC 1/15/2009 NA NA NA Member Suite 2550 212416-2604 Agency
Miami, FL 33131
111Broadway

C&C Trading, LLC 8/18/2008 10/11/2010 5/25/2010 5/27/2010 Member Suite 808 212-433-7589 Proprietary
NewYork, NY 10006

Canaccord Genuity, Inc. 10/1/2013 10/1/2013 6/10/2010 6/10/2010 Member 0 a oNn n0 212-389-8156 Market Maker

300 Madison Avenue
Canadian Imperial Holdings, Inc. 10/15/2008 11/15/2010. NA NA 5th Floor 212-856-3877 Proprietary

NewYork, NY 10017
110 East 59th Street

Cantor Fitzgerald & Co. 10/23/2008 2/13/2015 5/25/2010 5/27/2010 Member 4th Floor 212-829-5226 institutional / Agency
NewYork, NY 10022
1601 Elm Street

Capital Institutional Services, Inc. 8/18/2008 NA 5/25/2010 5/27/2010 Member Suite 3900 214-978-4767 Agency
Dallas, TX 75201
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CompanyNam BZXAptproval BYXAptproval App v lDate App y IXDate TypeofUser Address Nuhmeer PrimaryActivities

110 E.59th Street

CastleOak Securities, LP NA NA 5/14/2010 5/14/2010 Member 2nd Floor 212-829-4776 Agency
NewYork, NY 10022
99 Park Avenue

CF Global Trading, LLC 10/23/2008 1/3/2011 NA NA Member Suite 1710 212-888-4673 Market Maker
NewYork, NY 10016
225 Park Avenue South

Chimera Securities, LLC 6/2/2014 6/2/2014 6/25/2014 6/25/2014 Member 17th Floor 646-597-6146 ProprietaryTrading
NewYork, NY 10003
141 West Jackson Boulevard

Chopper Securities, LLC 5/16/2011 5/16/2011 5/11/2011 5/11/2011 Member Suite 2201A 312-828-3530 Proprietary
Chicago, IL 60604
1270 Avenue of the Americas

Churchill Capital USA, Inc. 8/18/2008 NA NA NA Member Suite 1910 212-994-5477 Agency
New York, NY 10020

CIBC World Markets Corp. 8/18/2008 11/15/2010 NA NA Member 4N2e5wLexgtNY Oeln7ue 212-667-7030 Proprietary

131South Dearbom Street

Citadel Securities, LLC 10/23/2008 10/1/2010 5/14/2010 5/14/2010 Member 32nd Floor 312-756-4416 Market Maker
Chicago, IL 60603

Citigroup Giobal Markets, Inc. 9/24/2008 12/15/2010 5/25/2010 5/27/2010 Member 3N9038o8Green 3Street 212-723-7700 Full Service

50 Main Street

CJS Securities, Inc. 7/15/2009 3/15/2011 NA NA Member Suite 325 914-287-7600 Agency
White Plains, NY 10606
17State Street

Clearpool Execution Services, LLC 5/15/2014 5/15/2014 6/16/2014 6/16/2014 Member 38h Floor 212-531-8532 Public Customer Business
NewYork, NY 10004

CLSA Americas, LLC NA NA 5/21/2013 5/21/2013 Member 13e01AvenuNeof t0hoeAmericas 212-408-5719 Agency

500West Monroe Street

CMT Fund XXV Limited 7/2/2012 7/2/2012 NA NA Suite2630 312-320-7897 Agency
Chicago, IL 60661
500West Monroe Street

CMT Trading, LLC 3/17/2014 3/17/2014 3/5/2014 3/5/2014 Member Suite2630 312-612-6930 Proprietary
Chicago, iL 60661
111W.Jackson Boulevard

Compass Professional Services, LLC 6/15/2011 NA NA NA Member 20th Floor 312-692-5010 Proprietary
Chicago, IL 60604
1010 Franklin Avenue

Concept Capital Markets, LLC 3/15/2011 3/15/2011 NA NA Member Suite 303 212-702-7198 Agency
Garden City, NY 11530
1633 Broadway

ConvergEx Execution Solutions, LLC 10/15/2008 9/1/2010 5/25/2010 5/27/2010 Member 48th Floor 212-468-8466 Full Service
NewYork, NY 10019

1200 Landmark Center
COR Clearing, LLC 10/15/2009 NA NA NA Member 1299 Famam Street Suite 800 402-384-6164 Clearing Firm

Omaha, NE 68102
599 Lexington Avenue

Coven and Company, LLC 8/18/2008 10/7/2010 5/14/2010 5/14/2010 Member 20th Floor 646-562-1623 Market Maker
NewYork, NY 10022
11 Madison Avenue

Credit Suisse Securities (USA), LLC 9/3/2008 10/1/2010 5/25/2010 5/27/2010 Member 24th Floor 212-538-6067 Full Service
NewYork, NY 10010
120 West 45th Street

Critical Trading, LLC 7/1/2014 NA NA NA Member SN Y12r,NY 10036 646-918-0529 ra i IpVinaere7Maker
101 Montgomery Street

Cutler Group, LP 4/1/2010 10/6/2010 NA NA Member Suite 700 415-293-3956 Market Maker
San Francisco, CA 94104
111 Broadway

Cuttone & Co.,Inc. NA NA 5/25/2010 5/27/2010 Member 10th Floor 646-943-5451 Market Maker
NewYork, NY 10006
350 North Orleans Street

DART Executions, LLC 8/18/2008 10/1/2010 5/25/2010 5/27/2010 Member Suite 2N 312-244-5408 Proprietary
Chicago, IL 60654
180 W.Adams Street

Dash Financial, LLC 10/23/2008 7/2/2012 6/9/2010 6/9/2010 Member 6th Floor 312-986-6210 Market Maker
Chicago, IL 60603

DE Route 9/8/2008 10/4/2010 6/10/2010 4/29/2010 Member 545 Wash g n0Bo3u1levard 212-479-2319 ATS

Deutsche Bank Securities, Inc. 10/15/2008 10/11/2010 5/21/2010 5/21/2010 Member 6N0eWakStreet10005 212-250-7635 Full Service

39 Broadway
Divine Capital Markets, LLC 10/15/2009 NA NA NA Member 36th Floor 212-344-5867 Agency

NewYork, NY 10006

Dominick & Dominick, LLC 10/15/2008 NA NA NA Member 0 a n 212-558-8902 Institutional

Dougall & Associates, Inc. 5/15/2014 NA NA NA Member 4C40S LaSLall60S6treet 312-663-2670 Proprietary/ Agency

540 West Madison Street
DRW Securities, LLC 9/1/2009 11/1/2010 5/25/2010 5/27/2010 Member Suite 2500 312-542-3226 Proprietary / Market Maker

Chicago, IL 60661
1271 Avenue of the Americas

E*TRADE Securities, LLC NA NA NA 6/10/2010 Member 14th Street 703-236-8656 Agency
NewYork, NY 10020
660 S.Figueroa Street

Electronic Transaction Cleaiing, Inc 10/23/2008 9/1/2010 5/25/2010 5/27/2010 Member Suite 1450 213402-1564 Market Maker
Los Angeles, CA 90017
440 South LaSalle

Essex Radez, LLC 2/17/2009 10/1/2010 5/10/2010 5/14/2010 Member Suite 1111 312-212-1815 Service Bureau
Chicaqo, IL 60605
One North Jefferson Avenue

First Clearing, LLC 8/18/2008 NA NA NA - Member Mail Code: H0004-095 314-875-4843 Full Service
St. Louis, MO 63103
90 Park Avenue

First NewYork Securities, LLC NA NA 6/10/2010 6/10/2010 Member 5th Floor 212-848-0600 Proprietary
NewYork, NY 10016

FlowTraders US, LLC 10/1/2009 8/1/2012 2/28/2014 2/28/2014 Member 9h5FAvenuSeofethBeAmericas 917-210-5020 Hedge Fund
New York,NY 10036
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FM Partners Holdings, LLC 11/16/2009 11/15/2010 5/14/2010 5/14/2010 Member 3N0eRockefeHe(r a a0 212-632-2650 institutional

440 South LaSalle

G1 Execution Services, LLC 8/18/2008 12/1/2010 4/17/2010 4/17/2010 Member Suite 3030 312-986-8232 Market Maker
Chicago, IL 60605
c/o ART Advisors, LLC

GDK, inc. 6/1/2010 1/3/2011 5/23/2011 5/23/2011 Member 500 Park Avenue 212-303-6179 Proprietary
NewYork, NY 10022

Gildner Gagnon Howe & Co., LLC 10/23/2008 NA NA NA Member 3NColumbusCi 6019 212-424-0208 Institutional

401 City Avenue
Global Execution Brokers, LP 2/1/2010 10/5/2010 NA NA Member Suite 220 312- 435-4167 Institutional

Bala Cynwid PA 19004

Global HFT Management, LLC 10/1/2010 NA NA NA SPrt c n 8N00wYhAN 1u0e022 212-813-0870 Proprietary

Global Liquidity Partners, LLC 4/21/2011 5/15/2012 NA NA SP c n edb J Ot7701 773-459-4665 Agency

Goldman Sachs & Co. 10/23/2008 10/12/2010 5/14/2010 5/14/2010 Member 2N00wWestS 6110282 212-357-4587 Full Service

Goldman Sachs Execution & Clearing, LP 10/15/2008 10/1/2010 5/14/2010 5/14/2010 Member 2N00wWesktS e1t0282 212-357-7519 Full Service

Grace Financial Group, LLC 10/23/2008 NA 5/25/2010 5/27/2010 Member 8S3uJthbhsap on, NY 11968 631-287-4633 Agency

175 W.Jackson Blvd.
Great Point Capital, LLC 2/2/2015 2/2/2015 2/2/2015 2/2/2015 Member Suite 1450 312-356-4668 Agency

Chicago, IL 60604
660 Newport Center Drive

Green Street Trading, LLC 11/1/2011 NA NA NA Member Suite 800 214-749-4730 Agency
Newport Beach, CA 92660

GSN North America, Inc. 8/18/2008 NA NA NA Member Owa ONn eOn0 212-659-6292 Agency

545 Madison Avenue

GTS Securities, LLC 12/17/2013 5/1/2012 6/2/2014 6/2/2014 Member 15th Floor 212-715-2837 Proprietary
NewYork, NY 10022
Themistoki Dervi 41 #806-

Hainey Investments Limited 6/16/2014 NA NA NA S Nc7osia,Cyprus 704-248-8221 Proprietary
33 Whitehall Street

HAP Trading, LLC 10/1/2009 11/15/2010 6/2/2010 6/2/2010 Member 6th Floor 212-380-5186 Proprietary
NewYork, NY 10004
755 Secaucus Road

Hardcastle Trading USA, LLC 4/15/2009 NA 5/25/2010 5/27/2010 Member Suite F-1110 201-305-8817 Proprietary
Secaucus, NJ 07094
141W.Jackson Boulevard

Henning-Carey Proprietary Trading, LLC 8/15/2012 NA NA NA Suite 1801 312-789-8764 Proprietary
Chicago, IL 60604
9 West 57th Street

Highbridge Capital Management, LLC 10/23/2008 NA NA NA 27th Floor 212-287-4900 Proprietary
NewYork, NY 10019
525Washington Boulevard

Hold Brothers Capital, LLC NA NA 6/8/2011 6/8/2011 Member Suite2450 646-745-2133 Proprietary
Jersey City, NJ 07310
32 Old Slip

HRT Financial, LLC 2/1/2010 10/1/2010 5/18/2010 5/18/2010 Member 30th Floor 212-293-1927 Proprietary
NewYork, NY 10005
Harborside Financial Center

ICAP Corporates, LLC NA NA 3/28/2013 NA Member 1100 Plaza 5, 12th Floor 212-341-9950 Agency
Jersey City, NJ 07311
7 World Trade Center

lEX Services, LLC 10/1/2013 10/1/2013 9/24/2013 9/24/2013 Member 30th Floor 646-568-2337 ATS
NewYork, NY 10007
233 South Wacker Drive

IMC Financial Markets 8/18/2008 10/1/2010 5/25/2010 5/27/2010 Member Suite 4300 312-244-3320 Proprietary
Chicago, IL 60606
2000 Avenue of the Stars

Imperial Capital, LLC 10/23/2008 NA 5/25/2010 5/27/2010 Member 9th Floor 310-246-3674 Market Maker
Los Angeles, CA 90067

Industrial and Commercial Bank of China Financial Services, LLC 5/15/2014 5/15/2014 NA NA Member 3w3Bork 10019 212-300-8520 Clearing Services

Instinet, LLC 8/18/2008 9/1/2010 5/14/2010 5/14/2010 Member 109w5Avenue of th0eæAmericas212-310-4097 Agency

One Pickwck Plaza
interactive Brokers, LLC 8/18/2008 9/15/2010 5/25/2010 5/27/2010 Member 2nd Floor 203-618-5870 Full Service

Greenwich, CT 06830
525 Washington Boulevard

Intemational Correspondent Trading, Inc. 8/18/2008 NA NA NA Member Suite 2401 201-222-9300 Agency
Jersey City, NJ 07310

230 Park Avenue
ISTRA, LLC 12/15/2011 12/15/2011 NA NA 10th Floor 718-618-4929 Proprietary

NewYork, NY 10169
601 S. LaSalle Street

ITG Derivatives, LLC 8/18/2008 11/15/2010 NA NA Member Suite 300 312-334-8042 Market Maker
Chicago, IL 60605

ne Liberty Plaza
ITG, Inc. 8/18/2008 10/1/2010 5/25/2010 5/27/2010 Member 65 Broadway, 4th Floor 212-444-6259 Agency

ewYork, NY 10006

JaneStreetCapital,LLC 5/1/2009 11/15/2010 5/14/2010 5/14/2010 Member ne wKYo 212-651-6060 Agency/Proprietary

Jane Street Options, LLC . 1/3/2012 NA NA NA S on ne ewk a a4 212-6514969 Proprietary

30 South Wacker Drive
Jaypee Intemational, Inc. 10/15/2009 NA NA NA Member Suite 1700 312-655-7606 Agency

Chicago, IL 60606

Jefferies Execution Services, Inc. 8/26/2008 9/1/2010 5/25/2010 5/27/2010 Member 0 a oNn eOn 646-805-5415 Full Service
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Jefferies Investment Advisers 7/1/2011 7/15/2011 NA NA o ore 0 a oNn 212-323-3993 Full Service

Jefferies, LLC 10/23/2008 10/19/2010 5/25/2010 5/27/2010 Member 0 a oNn n 212-323-3987 Full Service

902 Broadway
JNK Securities Corp. 11/17/2008 11/15/2010 NA NA Member 20th Floor 212-885-6311 Agency

NewYork NY 10010

JP Morgan Clearirig Corp. 10/23/2008 9/15/2010 NA NA Member 0e1n7u9" 212-272-6655 Full Service

JP Morgan Securities, LLC 8/18/2008 9/15/2010 5/14/2010 5/14/2010 Member N 0e1n7ue 212-622-5504 Full Service

240 E.35th Street

Juliet Group, LLC 3/1/2011 3/1/2011 NA NA Sponsored #3A 646-360-0595 Proprietary
Participant NewYork, NY 10016

600 West Chicago Avenue
Jump Trading, LLC 8/18/2006 10/1/2010 5/14/2010 5/14/2010 Member Suite 825 312-930-9603 Proprietary

Chicaqo, IL 60654

KCGAmericas,LLC 9/15/2009 10/14/2010 1/3/2011 1/3/2011 Member 545Wash g n0Boulevard 201-356-4232 Agency

Keefe Bruyette &Woods, Inc. 8/18/2008 12/1/2010 6/8/2010 6/8/2010 Member 7N8e7w7orkY 10019 212-887-8965 Agency

600 Lexington Avenue
Kepler Capital Markets, Inc. 7/15/2013 7/15/2013 7/17/2013 7/17/2013 Member 28th Floor 212-710-7625 Agency

NewYork, NY 10022
1825-B Kramer Lane

KershnerSecurities, LLC 2/12/2009 11/1/2010 NA NA Member Suite200 512-439-8140 Proprietary
Austin, TX 78758

KeyBanc Capital Markets, Inc. 11/17/2008 11/15/2010 NA NA Member ev abr SqH4 114 216-443-3978 Agency

Keystone Trading Partners 2/1/2013 NA NA NA Member rc ne 918-407-3288 Options Market Maker

61 Broadway
L & R Trading, LLC 9/1/2011 9/1/2011 8/12/2013 8/12/2013 Member Suite2830 212-433-7262 Market Maker

NewYork, NY 10006
477 Madison Avenue

Lampert Capital Markets, Inc. 2/18/2014 2/18/2014 2/26/2014 2/26/2014 Member Suite230 (646) 367-466C Introducing Broker
NewYork, NY 10022

377 Broadway
Latour Trading, LLC 8/17/2009 10/1/2010 5/26/2010 5/27/2010 Member 10th Floor 917-388-8625 Proprietary

NewYork, NY 10013
388 Greenwich Street

LavaFlow, Inc. 9/11/2008 9/15/2010 5/26/2010 5/27/2010 Member 29th Floor 212-519-8965 Agency
NewYork, NY 10013
1 Federal Street

Leerink Partners, LLC 8/18/2008 10/5/2010 5/26/2010 5/27/2010 Member 37th Floor 800-808-7525 Agency
Boston, MA 02110
1 Liberty Plaza

LEK Securities Corporation 8/18/2008 10/1/2010 5/26/2010 5/27/2010 Member 165 Broadway, 52nd Floor 212-509-2300 Agency
NewYork, NY 10006
1001 Avenue of the Americas

Lightspeed Trading, LLC 8/18/2008 11/15/2010 5/19/2010 5/19/2010 Member 16th Floor 646-393-4814 Proprietary
NewYork, NY 10018
625 Broadvay

Lime Brokerage, LLC 8/18/2008 10/1/2010 5/26/2010 5/27/2010 Member 12th Floor 212-219-6086 Agency
NewYork, NY 10012
498 7th Avenue

Liquidnet, Inc. 9/1/2009 9/15/2010 NA NA Member 12th Floor 646-660-8310 Institutional
NewYork, NY 10018
311 South Wacker Drive

LiquidPoint, LLC 9/1/2010 NA NA NA Member Suite 4700 312-986-2006 Order Management Service
Chicago, IL 60606
125 West 55th Street

Macquarie Capital (USA), Inc. 12/1/2009 NA 5/26/2010 5/27/2010 Member Level 22 212-231-2501 Agency
NewYork, NY 10019
100 Matsonford Road

Marathon Trading Group, LLC 2/13/2015 NA NA NA Member Building 3, Suite 240 610-254-4890 Options Market Maker
Wayne, PA 19087

MBTrading 2/17/2009 12/15/2010 NA NA Member 2S6EuastMaC 9A02e4n500 866-628-3001 Retail /Agency

Merrill Lynch Pierce Fenner& Smith, Incorporated 8/18/2008 10/4/2010 5/14/2010 5/14/2010 Member ne B ntNY 0036 212-449-6090 Full Service

One Bryant Park
Merrill Lynch Professional Clearing Corp. 8/18/2008 10/5/2010 5/14/2010 5/14/2010 Member NY1-100-06-01 312-260-5601 Clearing Firm

NewYork, NY 10036
1633 Broadway

Mitsubishi UFJ Securities (USA), Inc. 8/18/2008 10/14/2010 5/26/2010 5/27/2010 Member 29th Floor 212-782-4187 Institutional/ Agency
NewYork, NY 10019
320 Park Avenue

Mizuho Securities USA, Inc. 6/1/2010 1/3/2011 NA NA Member 12th Floor 212-209-9338 Agency
NewYork, NY 10022
300 First Stamford Place

MKM Partners, LLC 8/3/2009 NA 5/14/2010 5/14/2010 Member 4th Floor East Wing 203-987-4005 Agency
Stamford, CT 06902
141West Jackson Boulevard

Mocho Trading, LLC 9/2/2014 9/2/2014 9/2/2014 9/2/2014 Member |Suite 1120 312-281-5570 Firm Proprietary Trading
|Chicago, IL 60604
1845 Walnut Street

Monadnock Capital Management, LP 5/15/2009 NA 5/26/2010 5/27/2010 Member Suite 940 215-405-7280 Proprietary/ Market Maker
Philadelphia, PA 19103

Moors & Cabot, Inc. NA 4/2/2012 NA NA Member B11stDev sh0 0Street 617-314-0295 Agency

Morgan Stanley &Co., LLC 10/23/2008 9/1/2010 5/14/2010 5/14/2010 Member 8w5Bo 0036 212-761-9324 Full Service

608 5th Avenue

MYD Market, Inc. 2/1/2010 NA NA NA Member Suite602 212- 424-2101 ency
NewYork, NY 10020
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One Liberty Plaza
NASDAQ Execution Services, LLC 8/19/2008 9/1/2010 5/26/2010 5/27/2010 Member 165 Broadway 212-231-5177 Exchange

NewYork, NY 10006
One Liberty Plaza

NASDAQ Options Services, LLC 2/1/2010 NA NA NA Member 165 Broadymy 212-401-8970 Exchange
NewYork, NY 10006

National Financial Services, LLC 10/23/2008 10/4/2010 5/26/2010 5/27/2010 Member 2B00SSea rt 0B22Ovard 201-915-8264 Retail / Agency

1001 Fourth Avenue
National Securities Corporation 7/1/2009 NA NA NA Member Suite 3750 212-417-3636 Agency

Seattle, WA 98154

Needham & Company, LLC 10/23/2008 10/1/2010 NA NA Member 4N4e5wYadrkYnu0e022 212-371-8411 Market Maker

550 W.Jackson Boulevard

Newedge USA, LLC 10/23/2008 10/21/2010 5/26/2010 5/27/2010 Member Suite 500 646-557-8387 Full Service
Chicago, IL 60661
Worldwide Plaza

Nomura Securities Intemational, Inc. 10/23/2008 10/1/2010 5/26/2010 5/27/2010 Member 309 West 49th Street 212-867-9131 institutional
NewYork, NY 10019

Northem Trust Securities, Inc. 8/18/2008 10/5/2010 5/26/2010 5/27/2010 Member SCOSouth LLaSea0OStreet 312-630-6045 Market Maker

45 South 7th Street
Northland Securities, Inc. 12/15/2010 12/15/2010 NA NA Member 20th Floor 612-851-5934 Proprietary

Minneapolis, MN 55402
150N. Michigan Avenue

OBD Securities, LLC 9/1/2011 10/15/2012 2/9/2012 2/9/2012 Member Suite 3700 312-768-1643 Proprietary
Chicago, IL 60601
314 West Superior

Old Mission Capital, LLC 4/16/2012 4/16/2012 4/25/2012 4/25/2012 Member Suite 200 617-642-6120 Proprietary
Chicago, IL 60654
85 Boad Street

Oppenheimer & Co., Inc. 10/23/2008 10/12/2010 5/14/2010 5/14/2010 Member 22nd/24th Floor 212-668-8152 Agency

NewYork, NY 10004
311West Monroe

optionsXpress, inc. 6/15/2010 NA NA NA Member Suite 1000 312-630-3300 Retail

Chicago, IL 60606
130 East Randolph Street

Optiver US,LLC 6/15/2009 NA NA NA Member 13th Floor 312-821-9263 Proprietary/ Market Maker
Chicago, IL 60601

OTA, LLC 8/18/2008 10/7/2010 NA NA Member hManhaNttaniviSHRoad 914-460-4071 Institutional

OTR Global Trading, LLC 12/15/2008 NA NA NA Member One ManhaNttan1 URoad 914-460-4099 Institutionai

PDQ ATS, Inc. 10/15/2008 10/4/2010 5/26/2010 5/27/2010 Member 2624 atriot 860ul ard 224-521-2494 ATS

141 W.Jackson Blvd.
PEAKS Capital Management, LLC 8/1/2014 NA NA NA Member Suite 500 312-362-2357 Proprietary Trading

Chicago, IL 60604
141 W.Jackson Blvd.

PEAK6 Capital Management, LLC 11/3/2008 7/15/2011 NA NA Sponsored Suite 500 312-362-2401 Market Maker
Participant Chicago, IL 60604

140 Broadway
Penserra Securities, LLC 8/18/2008 10/6/2010 NA NA Member 26th Floor 212-607-3190 Agency

NewYork, NY 10005

Pershing, LLC 8/18/2008 9/15/2010 5/26/2010 5/27/2010 Member C , J 99 201-413-2826 Agency

120 Wall Street

Pico Quantitative Trading, LLC NA . NA 6/10/2010 6/10/2010 Member 16th Floor 917-714-5376 Agency

vuwYuo 1

Pictet Overseas, Inc. NA NA 5/26/2010 5/27/2010 Member i e 3100 514-350-6263 Agency

4700 Falls Neuse
Pinnacle Capitai Marktes, LLC 11/3/2008 12/1/2010 NA NA Member Suite 390 919-850-0888 Agency

Raleigh, NC 27609

Piper Jaffray & Co. 10/15/2008 11/15/2012 5/14/2010 5/14/2010 Member M n0nNeiaI ,MMal55402 612-303-2211 Market Maker

2 Seaport Lane
Potamus Trading, LLC 4/15/2013 4/15/2013 4/11/2013 4/11/2013 Member 5th Floor 617-855-8721 Proprietary/ Market Maker

Boston, MA 02210

Quantex Clearing, LLC 10/3/2011 12/27/2011 5/17/2011 5/17/2011 Member HOobHukdesnN t030 646-214-5608 Clearing Firm

4200 Montrose Boulevard

Quantlab Securities, LP 8/18/2008 11/1/2010 5/26/2010 5/27/2010 Member Suite 200 713-333-3704 Proprietary
Houston, TX 77006
141 W.Jackson Boulevard

Quiet Light Securities, LLC 8/29/2008 1/3/2011 NA NA Member Suite 202A 312-229-4195 Proprietary
Chicago, IL 60604

2000 Broadway
Rackson Asset Management, LLC 10/1/2009 NA NA NA Suite 22C 212-724-2567 Proprietary

NewYork, NY 10023
601 Union Street

Rainier investment Management, Inc. 1/4/2010 NA NA NA on ore Suite 2801 206-518-6658 Hedge Fund
Seattle, WA 98101
anting & coptano inmataal

Raven Securities Corp. 6/1/2009 11/15/2010 NA NA Member 40 Wall Street, 17th Floor 212-952-0634 Agency
NewYork, NY 10005
3 World Financial Center

RBC Capital Markets, LLC 9/18/2008 10/14/2010 5/14/2010 5/14/2010 Member 200 Vesey Street 612-373-1680 Market Maker
NewYork, NY 10281
520 Lake Cook Road

Red Cedar Trading, LLC 4/2/2012 NA NA .NA Member Suite 110 847-571-2865 Market Maker
Deerfield, LL 60015
780 Third Avenue

RenCap Securities, inc. 11/17/2008 NA NA NA Member 20th Floor 212-824-1097 Agency
NewYork, NY 10017
221 West 6th Street

RGMSecurities, LLC 8/3/2009 10/1/2010 5/26/2010 5/27/2010 Member Suite 2030 512-807-5302 Proprietary
Austin, TX 78701
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401 City Avenue
River Cross Securities, LLLP 5/1/2009 10/5/2010 6/10/2010 NA Member Suite 912 610-747-2333 ATS

Bala Cynwyd, PA 19004
2 Teleport Drive

RJL Capital Group, LLC 5/15/2012 NA NA NA Member Suite 107 718-303-6000 Agency
Staten Island, NY 10311

Robert W.Baird & Co., Incorporated 10/23/2008 1/3/2011 NA NA Member 777 EakstWi c5n3s2Avenue 414-765-3910 Market Maker

350 N. Orleans Street

Ronin Capital, LLC 5/15/2012 NA 6/8/2012 6/8/2012 Member Suite 2N 312-244-5284 Market Maker
Chicago, IL 60654

Ronin Capital, LLC 8/17/2009 11/15/2010 NA NA S o 350 NërleansStreet 312-244-5284 Proprietary/ Market Maker
20 BroadStreet

Rosenblatt Securities, Inc. 8/18/2008 10/6/2010 5/26/2010 5/27/2010 Member 26th Floor 212-943-5225 Agency
NewYork, NY 10005
888San Clemente

Roth Capital Partners, LLC 8/18/2008 NA NA NA Member Suite 150 949-720-5708 Market Maker
Newport Beach, CA 92660
410 Park Avenue

RS Platou Markets, Inc. NA NA 1/15/2015 NA Member Suite 710 212-317-7099 Public Customer Business
NewYork, NY 10022

RW Pressprich &Co. 2/17/2009 11/15/2010 6/2/2010 6/2/2010 Member 4N5eY rk NY 1u0e018 212-832-6254 Agency

SAC Capital Advisors, LP 10/23/2008 NA NA NA Spon ored 72 CumminCTs06oi Road 203-890-2275 Hedge Fund

Safra Securities Corporation NA NA 5/26/2010 5/27/2010 Member 5N4e6wohrk NY 1e0036 212-704-5524 Market Maker

Sanford C. Bemstein & Co, LLC 9/10/2008 10/21/2010 5/26/2010 5/27/2010 Member 13e4w5Ave of the Americas 212-823-2896 Agency

Santander Investment Securities, Inc. 4/15/2009 1/3/2011 NA NA Member 4N5eY r5k Y 1r 22 212-350-3659 Institutional

1 Liberty Plaza
Scotia Capital (USA), Inc. 3/2/2009 9/15/2010 5/26/2010 5/27/2010 Member 165Broadway 212-225-6705 Institutional

NewYork, NY 10006

Scottrade, Inc. 6/1/2010 11/15/2010 5/26/2010 5/27/2010 Member 128L00 orpMOrate3HillDrive 314-96645-12555 Retail

805 Third Avenue

Seven Points Capital, LLC 8/18/2008 12/15/2010 5/14/2010 5/14/2010 Member 15th Floor 212-760-0760 Agency
NewYork, NY 10022

SG Americas Securities, LLC 9/17/2008 11/15/2011 5/14/2010 5/14/2010 Member 2N4e5wYadrkYn 167 212-278-5232 Proprietary

230 S. LaSalle Street
Simplex Trading, LLC 3/16/2015 NA NA NA Member Suite 4-100 312-360-2440 Proprietary

Chicago, iL 60604
1201 Elm Street

Southwest Securities, Inc. 10/23/2008 9/1/2010 NA 5/21/2013 Member Suite 3500 214-859-5125 Clearing Firm
Dallas, TX 75270
377Broadway

Spire X Trading, LLC 4/1/2013 4/1/2013 NA NA 11th Floor 917-388-8625 Proprietary
NewYork, NY 10013
440 South Lasalle

Spot Trading, LLC 6/1/2012 NA 1/25/2013 1/25/2013 Member Suite2800 312-362-4569 Proprietary
Chicago, IL 60605

Stifel Nicolaus & Company, Incorporated 8/18/2008 NA 6/2/2010 6/2/2010 Member 501L uo oa 410-454-4096 Agency

1717 Route 6

Stock USA Execution Services, Inc. 8/18/2008 10/14/2010 5/26/2010 5/27/2010 Member Suite 102 845-531-2631 Agency
Carmel, NY 10542
60 Cutter Mill Road

Stuart Frankel & Co., incorporated 8/18/2008 NA NA NA Member Suite406 212-943-8788 Agency
Great Neck, NY 11021
100Wall Street

Stuyvesant Trading Group, LLC 8/15/2013 NA NA NA Member Suite 604-A 212-433-7124 Market Maker
NewYork, NY 10005
2 Rector Street

Summit Securities Group, LLC 7/16/2012 7/16/2012 8/20/2012 8/20/2012 Member 16th Floor 646-651-4380 Proprietary
NewYork, NY 10006
440 S LaSalle Street

Sumo Captial, LLC 7/15/2013 NA NA NA Member Suite 2101 212-433-7667 Proprietary
Chicago, IL 60605
100 South Wacker

Sun Trading, LLC 8/18/2008 10/1/2010 5/26/2010 5/27/2010 Member Suite 300 312-924-4751 Proprietary
Chicago, IL 60606

Sungard Brokerage & Securities Services, LLC 8/18/2008 10/1/2010 5/6/2010 5/6/2010 Member 2G1e0n0eEnterpe A4venue 201-356-1488 Agency

|333Peachtree Road NE
SunTrust Robinson Humphrey, Inc. NA NA 5/18/2010 5/18/2010 Member tlanta Financial Center 404-813-0837 Agency

tlanta, GA 30326
01 City Avenue

Susquehanna Capital Group 9/3/2008 10/5/2010 5/26/2010 5/27/2010 Member uite 220 610-617-2996 Institutional / Agency
ala Cynwyd, PA 19004
01 City Avenue

Susquehanna Financial Group, LLLP 9/3/2008 10/5/2010 5/26/2010 5/27/2010 Member uite 220 610-617-2999 Institutional / Agency

ala Cynwyd, PA 19004
01 City Avenue

Susquehanna Securities 10/15/2014 10/15/2014 10/15/2014 10/15/2014 Member uite 220 610-617-2618 Proprietary
ala Cynwyd, PA 19004

TD Ameritrade Clearing, Inc. 5/3/2011 5/3/2011 NA 5/27/2010 Member 20 Shauth1068th5A4"""" 402-970-5271 Agency

35 Fifth Avenue
Telsey Advisory Group, LLC 1/24/2011 8/15/2014 NA NA Member 2th Floor 212-584-4628 Agency

ewYork, NY 10017
shington Mall i

Tewksbury investment Fund, Ltd. 10/23/2008 11/15/2010 NA NA on 0th Church Street, 4th Floor 212-310-7076 Proprietary
amilton, HM 11 Bermuda
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Washington Mall i
Tewksbury Investment Fund, Ltd. 7/1/2011 7/1/2011 1/6/2015 1/6/2015 20th Church Street, 4th Ficor 610-971-5000 Proprietary

Hamilton, HM 11 Bermuda

| 10 Town Square
Themis Trading, LLC 8/18/2008 10/1/2010 NA 5/27/2010 Member Suite 100 866-384-3647 Agency

Chatham, NJ 07928

| 2210 Encintas Boulevard
ThinkTrade, LLC 2/1/2010 10/20/2010 1/9/2015 1/9/2015 a Suite i 760-452-2451 Proprietary

Encintas, CA 92024
One Pickwick Plaza

Timber Hill, LLC 2/16/2010 NA NA NA Member Suite 200 203-618-5806 Market Maker
Greenwich, CT 06830

Track Data Securities Corporation 9/10/2008 9/15/2010 NA NA Member 1Bro22kConeNyYIslain2dAvenue 718-923-3091 ATS

1251 NW Briarcliff Parkway
Tradebot Systems, Inc. 8/18/2008 9/1/2010 5/26/2010 5/27/2010 Member Suite 700 816-285-6403 Proprietary

Kansas City, MO 64116
888 E.Las Olas Boulevard

TradeKing, LLC 10/15/2009 11/15/2010 NA NA Member Suite 300 561-271-9290 Agency
Fort Lauderdale, FL 33301
8050 SW 10th Street

TradeStation Securities, Inc. 8/18/2008 9/1/2010 5/25/2010 5/25/2010 Member Suite 2000 954-652-7856 Market Maker
Plantation, FL 33324
377 Broadway

TRC Helepolis, Ltd. 12/11/2009 NA NA NA 11th Floor 646472-1792 Proprietary
NewYork, NY 10013
130 West 42nd Street

Tripoint Global Equities, LLC 6/15/2011 NA NA NA Member 10th Floor 917-512-0822 Proprietary
NewYork, NY 10036
1111 Bagby

Tudor Pickering Holt & Co. Securities, Inc. 8/18/2008 10/17/2011 NA NA Member Suite 4900 713-333-2976 Agency
Houston, TX 77002
100 Avenue of the Americas

To Sigma investments, LLC 9/1/2009 NA NA NA 4th Floor 212-775-6678 Proprietary

NewYork, NY 10013
100 Avenue of the Americas

To Sigma Partners Master Fund, Ltd. 3/2/2009 NA NA NA 4th Floor 212-775-6678 Proprietary

NewYork, NY 10013
100 Avenue of the Americas

To Sigma Securities, LLC 10/1/2009 10/5/2010 5/27/2010 5/27/2010 Member 4th Floor 646-292-6643 Proprietary
NewYork, NY 10013
100 Avenue of the Americas

To Sigma Securities, LLC 7/1/2009 NA NA NA 4th Floor 646-292-6643 Proprietary
NewYork, NY 10013

UBS Securities, LLC 10/15/2008 10/1/2010 4/12/2010 4/12/2010 Member 1N2e8w5Avenue of he Americas 203-719-3275 Full Service

Vandham Securities Corp. 8/18/2008 NA NA NA Member 5NOTice Bouleva7M677 201-782-3300 Agency

7280 W. Palmetto Park Road

ViewTrade Securities, Inc. 8/18/2008 11/15/2010 6/10/2010 6/10/2010 Member Suite 105 561-620-0306 Agency
Boca Raton, FL 33433
645 Madison Avenue

Virtu Financial BD, LLC 11/17/2008 10/7/2010 5/27/2010 5/27/2010 Member 16th Floor 212-418-0118 Proprietary
NewYork, NY 10022

Virtu Financial Capital Markets, LLC 8/18/2008 9/1/2010 5/25/2010 5/27/2010 Member es LaamkpeCH,RTX78746 310-651-9757 Proprietary

4 High Ridge Park
Vision Financial Markets, LLC 4/1/2009 11/15/2010 7/13/2012 7/13/2012 Member Suite 100 203-388-2675 Retail

Stamford, CT 06905
7 World Trade Center

Volant Liquidity, LLC 4/15/2011 NA 5/27/2010 5/27/2010 Member Suite 3301 646-484-3005 Proprietary
NewYork, NY 10007

17 Battery Place
Wall Street Access 11/3/2008 10/17/2011 5/27/2010 5/27/2010 Member 11th Floor 212-232-5602 Agency

NewYork, NY 10004

Walleye Trading, LLC 12/1/2008 11/12/2010 NA NA Member 2800 NuitagaMraNLae N7orth 952-345-5226 Market Maker

1000 Wilshire Boulevard #900

Wedbush Securities, Inc. 8/18/2008 9/1/2010 5/27/2010 5/27/2010 Member Business Conduct 213-688-4575 Market Maker
Los Angeles, CA 90017

Weeden & Co, LP 8/26/2008 10/19/2010 NA NA Member reSe chnSCtæ0 830 203-861-7600 Full Service

45 Fremont Street

Wells Fargo Prime Services, LLC 10/23/2008 5/16/2011 5/26/2010 5/26/2010 Member 30th Floor 415-848-4056 Market Maker
San Francisco, CA 94105
550 South Tryon Street, 6th Floor

Wells Fargo Securities, LLC 8/18/2008 10/11/2010 6/9/2010 6/9/2010 Member D1086-060 212-214-6458 Agency
Chariotte, NC 28202
70 South Lake Avenue

Westem Intemational Securities, Inc. 8/18/2008 11/15/2010 NA NA Member 7th Floor 626-710-3110 Market Maker
Pasadena, CA 91101

| 17 State Street
WhoTrades, Inc. 8/15/2013 8/15/2013 8/15/2014 8/15/2014 Member 7th Floor 646-346-1000 Retail

NewYork, NY 10004

| 450 Post Road East
Wiliams Trading, LLC , 10/23/2008 NA NA NA Member Suite 120 203-353-7635 Agency

Westport, CT 06880

| 175 West Jackson Boulevard
Wolverine Execution Services LLC 8/18/2008 10/19/2010 5/14/2010 5/14/2010 Member Suite 200 312-884-3736 Market Maker

Chicago, IL 60604

| 175 West Jackson Boulevard
Wolverine Trading, LLC 10/3/2011 NA NA NA Member Suite 200 312-884-3753 Proprietary/ Market Maker

Chicago, 1L 60604
640 W Califomia Avenue

Xambala Capital, LLC .. 2/15/2012 2/15/2012 2/17/2012 2/17/2012 Member Suite 220 408-990-1942 Proprietary
Sunnyvale, CA 94086

550 W Jackson Boulevard
XR Securities, LLC 1/15/2009 11/15/2010 5/10/2012 5/10/2012 Member Suite #1000 312-244-4672 Proprietary

Chicago, IL 60661
50 North Brockway

Zydeco Trading, LLC 2/18/2014 NA NA NA Member Suite 4-4A 847-907-4319 Options Market Maker
Palatine, [L 60067
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