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APPLICATION FOR, AND AMENDMENTS TO APPLICATION 03/OR5
FOR, REGISTRATION AS A NATIONAL SECURITIES EXCHANGE

OR EXEMPTION FROM REGISTRATION PURSUANT TO C
SECTIONS OF THE EXCHANGE ACT

WARNING: Failure to keep this form current and to file accurate supplementary information on a timely basis,or the failure
to keep accurate books and records or otherwise to comply with the provisions of lawapplying to the conduct of the applicant
would violate the federal securities laws andmay result in disciplinary, administrative or criminal action.

INTENTIONAL MISSTATEMENTS OR OMISSIONS OF FACTS
MAY CONSTITUTE CRIMINAL VIOLATIONS

O APPLICATION O AMENDMENT

L Statethe name of the applicant: BATS Y-Exchange. Inc.

2. Provide the applicant's primary street address(Do not usea P.O.Box):
8050 MarshallDr., Suite 120
Lenexa, Kansas66214 %ÛÛÛ$

3. Provide the applicant's mailing address (if different):

4. Provide the business telephone and facsimile number:
(913) $15-7000 (913)81,5-7119

(Telephone) (Facsimile)

5. Provide the name,title and telephone number of a contact employee:
Eric Swanson General Counsel BATS Y-Exchange. Inc. (212) 378-8520

(Name) (Title) (Telephone Number)

6. Providethe nameandaddress of counsel for the applicant:
Eric Swanson
17StateStreet
New York, NY 10005

7. Provide the datethat applicant's fiscalyear ends: December31

8. Indicate legal status of the applicant: _X_ Corporation _ Sole Partnership ____Partnership
_ Limited Liability Company _ Other (specify): _

If other than a sole proprietor, indicate the date and place where applicant obtained its legal status (e.g.statewhere
incorporated, place where partnership agreement was filed or where applicant entity was formed):
(a) Date (MM/DD/YY): 7/30/09 (b) State/Country of formation: Delaware/United States of America
(c) Statute under which applicant was organized: General Corporation Law of the State of Delaware

EXECUTION:
The applicant consents that service of any civil action brought by, or notice of any proceeding before, the Securities and
Exchange Commission in connection with the applicant'sactivities may be given by registered orcertified mail or confirmed
telegram to the applicant's contact employee at the main address,or mailing addressif different, given in Items 2 and 3. The
undersigned, being first duly sworn, deposesandsaysthat he/shehasexecuted this form on behalfof, and with the authority
of, said applicant. Theundersigned and applicant represent that the information and statement contained herein,including
exhibits,schedules,or other documents attached hereto, and other information filed herewith, all of which are made a part
hereof, arecurrent, true and complete.

Date: 03/19/[,5 BATS Y-Exchange, Ine,
(Name of Applicant)

By: Anders Franzon.VP.AssociateGeneral Counsel
(Signatu (Printed Name and

Subscribed and sworn before me this O04 day of MM i , 20|% by
(Month) (Year) (Notary Publ

My Commission expires 0% 2120Ie County of Johnson State of #54$
This page must always be completed in full with original, manual signature and notarization.

Affix notary stamp or seal where applicable.

,synog TERESA LAFFOON
e o NOTARY PUBLIC

SWE OF MSAS MYÅp p
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Exhibit C

Exhibit Request:

For each subsidiary or affiliate of the applicant, and for any entity with whom the
applicant has a contractual or other agreement relating to the operation of an electronic
trading system to be used to effect transactions on the exchange ("System"), provide the
following information:

1. Name and address of organization.

2. Form of organization (e.g.,association, corporation, partnership, etc.).

3. Name of state and statute citation under which organized. Date of
incorporation in present form.

4. Brief description of nature and extent of affiliation.

5. Brief description of business or functions. . Description should include
responsibilities with respect to operation of the System and/or execution,
reporting, clearance, or settlement of transactions in connection with
operation of the System.

6. A copy of the constitution.

7. A copy of the articles of incorporation or association including all
amendments.

8. A copy of existing by-laws or corresponding rules or instruments.

9. The name and title of the present officers, governors, members of all standing
committees or persons performing similar functions.

10. An indication of whether such business or organization ceased to be associated with
the applicant during the previous year, and a brief statement of the reasons
for termination of the association.

Response: Please see below responses for the following entities:

A. BATS Global Markets, Inc.

1. Name: BATS Global Markets, Inc.
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22,2013.
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4. Brief description of nature and extent of affiliation: BAT S Global Markets, Inc.
owns 100% of the outstanding common stock of BATS Global Markets Holdings,
Inc.,which is the Exchange's 100%owner.

5. Brief description of business or functions: BAT S Global Markets, Inc. is the
ultimate parent company through which the ultimate owners of the Exchange
indirectly hold their ownership interest in the Exchange and its affiliates.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees

and persons performing similar functions:

Current Directors
• Joe Ratterman
• Chris Concannon

• David Cummings
• Michael Richter
• Alan Freudenstein

• John McCarthy
• John Comerford

• Daniel Keegan
• Bina Kalola
• Robert Jones
• Brett Redfearn

• Christopher Mitchell
• Jamil Nazarali
• Darren Cohen

• Brian Fagen

Current Officers

• Joe Ratterman (CEO)
• Chris Concannon (President)
• Chris Isaacson (Executive Vice President, Global Chief Information

Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Mark Hemsley (Executive Vice President, Chief Executive Officer of

BATS Europe)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Tami Schademann (Executive Vice President, Chief Compliance Officer)
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Compensation Committee
• Rob Jones
• Michael Richter
• Chris Mitchell

Audit Committee

• Michael Richter
• John Comerford
• Alan Freudenstein

Nominating and Corporate Governance Committee

• John McCarthy
• David Cummings
• Alan Freudenstein

Technology Advisory Committee
• John Comerford

• Daniel Keegan

• John McCarthy

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

B. BATS Global Markets Holdings, Inc.

1. Name: BATS Global Markets Holdings, Inc.
Address: 8050 Marshall Dr., Ste.120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101of the General Corporation Law of
the State of Delaware on June 29, 2007.

4. Brief description ofnature and extent of affiliation: BAT S Global Markets
Holdings, Inc. is the Exchange's 100%owner.

5. Briefdescription ofbusiness orfunctions: BATS Global Markets Holdings, Inc.
is an intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: See attached.
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9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

Current Officers

• Joe Ratterman (Chief Executive Officer)

• Chris Concannon (President)
• Tami Schademann (Executive Vice President)

• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Eric Swanson (Secretary)
• Brian N. Schell (Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

C. Direct Edge Holdings LLC

1. Name: Direct Edge Holdings LLC
Address: 8050 Marshall Dr.,Ste. 120,Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name ofstate, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on June 5, 2007.

4. Brief description of nature and extent ofaffiliation: BAT S Global Markets, Inc.,
the Exchange's ultimate parent, owns 100%of the outstanding membership
interests of Direct Edge Holdings LLC.

5. Brief description of business or functions: Direct Edge Holdings LLC is an
intermediate holding company.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws or corresponding rules or instruments: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• None
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Current Officers

• Joe Ratterman (Chief Executive Officer)

• Chris Concannon (President)
• Eric Swanson (General Counsel, Secretary)
• Brian N. Schell (Chief Financial Officer, Treasurer)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

D. Direct Edge LLC

1. Name: Direct Edge LLC (f/k/a Direct Edge, Inc.)
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on December 31,2014. Was converted from Direct Edge, Inc.,a
Delaware corporation, on December 31, 2014.

4. Brief description of nature and extent of affiliation: Direct Edge Boldings LLC
owns 100%of the membership interests of Direct Edge LLC.

5. Brief description of business or functions: Direct Edge LLC is an intermediate
holding company. Direct Edge LLC is the sole shareholder of EDGA Exchange,
Inc. and EDGX Exchange, Inc.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws or corresponding rules or instruments: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees
and persons performing similar functions:

Current Directors

• None

Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)
• Eric Swanson (Secretary)

• Brian N. Schell (Chief Financial Officer)
• Chris Isaacson (Chief Information Officer)

• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
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10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

E. BATS Exchange, Inc.

1. Name: BATS Exchange, Inc.
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101of the General Corporation Law of
the State of Delaware on November 1,2007.

4. Brief description of nature and extent of affiliation: BAT S Exchange, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc., which is also the
Exchange's 100% owner.

5. Brief description of business or functions: BAT S Exchange, Inc. operates as a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• Chris Isaacson
• Brett Redfearn

• . Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper .

• Scott Wagner
• Jill Sommers
• Adam Nunes

• Matt Billings
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Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)
• Chris Isaacson (Executive Vice President, Global Chief Information

Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)

• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)

• Anders Franzon (Vice President,Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)

• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)

• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity, Data & Member Services)

• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison
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Appeals Committee
• Brett Redfearn

• James Selway

• Scott Wagner

Executive Committee

• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin

• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to beassociated with
the applicant during previous year: Not applicable.

F. EDGA Exchange, Inc.

1. Name: EDGA Exchange, Inc.
Address: 8050 Marshall Dr.,Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation

3. Name ofstate, statute under which organized and date of incorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9, 2009.

4. Brief description of nature and extent of affiliation: EDGA Exchange, Inc. is an
indirect wholly-owned subsidiary of BATS Global Markets, Inc.,the Exchange's
ultimate parent.

5. Brief description of business or functions: EDGA Exchange, Inc. operates as a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members ofstanding committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
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• Chris Isaacson

• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper
• Scott Wagner
• Jill Sommers
• Adam Nunes

• Matt Billings

Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)
• Chris Isaacson (Executive Vice President, Global Chief Information

Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity, Data & Member Services)
• Stacie Fleming (Vice President, Communications)

Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin
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Audit Committee

• Scott Wagner
• David Roscoe

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

G. EDGX Exchange, Inc.

1. Name: EDGX Exchange, Inc.
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date ofincorporation: Formed
in Delaware under the General Corporation Law of the State of Delaware on
March 9,2009.

4. Brief description of nature and extent of affiliation: EDGX Exchange, Inc. is an
indirect wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's
ultimate parent.

5. Brief description of business or functions: EDGX Exchange, Inc. operates as a
registered national securities exchange pursuant to Section 6 of the Act.

6. Copy of constitution: Not applicable.

7. Copy ofarticles of incorporation or association and amendments: Seeattached.
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8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees

andpersons performing similar functions:

Current Directors
• Joe Ratterman

• James Selway
• . Chris Isaacson
• Brett Redfearn
• Peter Wallison
• David Roscoe

• Harry Temkin
• Sandy Kemper
• Scott Wagner
• Jill Sommers
• Adam Nunes

• Matt Billings

Current Officers

• Joe Ratterman (Chief Executive Officer)
• Chris Concannon (President)
• Chris Isaacson (Executive Vice President, Global Chief Information

Officer)
• Bryan Harkins (Executive Vice President, Head of U.S.Markets)
• Tami Schademann (Executive Vice President, Chief Regulatory Officer)
• Eric Swanson (Executive Vice President, General Counsel, Secretary)
• Brian N. Schell (Executive Vice President, Chief Financial Officer,

Treasurer)
• Charles Randy Williams (Senior Vice President, Global Investor Relations

& Communications)
• Tony Barchetto (Senior Vice President, Business Development)
• Jeromee Johnson (Vice President, Options Market Development)
• Anders Franzon (Vice President, Associate General Counsel)
• Joe Bracco (Senior Vice President, Head of Institutional and Strategic

Relations)
• Bryan Christian (Senior Vice President, Head of U.S.Sales)
• Troy Yeazel (Vice President, Operations)
• Jeff Connell (Vice President, Market Oversight)
• Derick Shupe (Vice President, Controller)
• Greg Steinberg (Vice President, Assistant Secretary and Associate General

Counsel

• Aaron Weissenfluh (Vice President, Chief Information Security Officer)
• Eric Crampton (Vice President, Global Head of Software Engineering
• Rodney Burt (Vice President, Infrastructure)
• Kevin Carrai (Vice President, Connectivity, Data & Member Services)
• Stacie Fleming (Vice President, Communications)
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Standing Committees

Compensation Committee
• Peter Wallison

• Sandy Kemper
• Harry Temkin

Audit Committee

• Scott Wagner
• David Roscoe

Regulatory Oversight Committee
• Jill Sommers

• Sandy Kemper
• Peter Wallison

Appeals Committee
• Brett Redfearn

• James Selway
• Scott Wagner

Executive Committee
• Joe Ratterman

• Sandy Kemper
• David Roscoe

• Harry Temkin
• James Selway
• Adam Nunes

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

H. BATS Trading, Inc.

1. Name: BATS Trading, Inc.
Address: 8050 Marshall Dr.,Ste.120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on June 16,2005.
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4. Brief description of nature and extent ofaffiliation: BAT S Trading, Inc. is
wholly-owned by BATS Global Markets Holdings, Inc.,which is also the
Exchange's 100% owner.

5. Brief description of business orfunctions: BATS Trading, Inc. is a broker-dealer

registered as such with the Securities and Exchange Commission and a member of
the Financial Industry Regulatory Authority and other self-regulatory
organizations. BATS Trading, Inc. provides routing of orders from the Exchange
BATS Y-Exchange, Inc.,EDGA Exchange, Inc. and EDGX Exchange, Inc. to
other securities exchanges, facilities of securities exchanges, automated trading
systems, electronic communication networks or other broker-dealers.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
• Joe Ratterman
• Chris Isaacson
• Tami Schademann
• Chris Concannon

Current Officers

• Chris Isaacson (President)
• Tami Schademann (Chief Compliance Officer, Secretary)
• Brian N. Schell (Chief Financial Officer, FINOP, Treasurer)
• Jeromee Johnson (VP, Options)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

I. Direct Edge ECN LLC (d/bla DE Route)

1. Name: Direct Edge ECN LLC (d/b/a DE Route)
Address: 8050 Marshall Dr., Ste.120,Lenexa, KS 66214

2. Form of organization: Limited Liability Company

3. Name ofstate, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on April 19,2005.
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4. Brief description of nature and extent of affiliation: DE Route is an indirect
wholly-owned subsidiary of BATS Global Markets, Inc., the Exchange's ultimate
parent.

5. Brief description of business or functions: DE Route is a broker-dealer registered
as such with the Securities and Exchange Commission and a member of the
Financial Industry Regulatory Authority and other self-regulatory organizations.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws or corresponding rules or instruments: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

andpersons performing similar functions:

Current Officers

• Brian N. Schell (Chief Financial Officer/FinOp/Treasurer)
• Neil Meislick (Chief Compliance Officer)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

J. Omicron Holdings Corp.

1. Name: Omicron Holdings Corp.
Address: 8050Marshall Dr., Ste.120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101of the General Corporation Law of
the State of Delaware on February 7,2011.

4. Brief description of nature and extent of affiliation: BAT S Global Markets
Holdings, Inc., which is also the Exchange's 100% owner, owns 100% of the
common stock of Omicron Holdings Corp.

5. Brief description of business or functions: Omicron Holdings Corp. is a
Delaware corporation established to hold Omicron Acquisitions Corp. and
Omicron Intermediate Holdings Corp.potential future operating entities.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Seeattached.
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9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

K. Omicron Intermediate Holdings Corp.

1. Name: Omicron Intermediate Holdings Corp.
Address: 8050 Marshall Dr.,Ste.120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: Omicron Intermediate
Holdings Corp. is wholly-owned by BATS Global Markets Holdings, Inc.,which
is also the Exchange's 100%owner.

5. Brief description of business or functions: Omicron Intermediate Holdings Corp.
is a Delaware corporation established to acquire and potentially operate the assets
of existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members ofstanding committees
and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
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• Eric Swanson (Vice President, Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

L. Omicron Acquisition Corp.

1. Name: Omicron Acquisition Corp.
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name ofstate, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on February 7, 2011.

4. Brief description of nature and extent of affiliation: Omicron Acquisition Corp. is
wholly-owned by Omicron Holdings Corp., which is an affiliate of the Exchange.

5. Brief description of business or functions: Omicron Acquisition Corp. is a
Delaware corporation established to acquire and potentially operate the assetsof
existing operating companies.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

• Mark Hemsley

Current Officers

• Mark Hemsley (President and Treasurer)
• Eric Swanson (Vice President, Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

M. BATS Hotspot Holdings LLC

1. Name: BATS Hotspot Holdings LLC (f/k/a Hotspot FX Holdings, LLC)
Address: 8050 Marshall Dr.,Ste.120,Lenexa,KS 66214
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2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation: Formed
in Delaware under Section 201 of the Limited Liability Company Act of the State
of Delaware on May 15, 2000. Name was amended from Hotspot FX Holdings,
LLC, a Delaware LLC, on March 11, 2015.

4. Brief description of nature and extent of affiliation: BAT S Hotspot Holdings LLC
is wholly-owned by BATS Global Markets Holdings, Inc.,which is an affiliate of
the Exchange.

5. Brief description of business or functions: BATS Hotspot Holdings LLC is an
intermediate holding company of BATS Hotspot LLC and BATS Hotspot
Services LLC.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors
None

Current Officers

Chris Concannon (President)
William Goodbody, Jr.(SVP, Head of FX)
Brian N. Schell (Treasurer)
Eric Swanson (Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

N. BATS Hotspot LLC

1. Name: BATS Hotspot LLC (f/k/a KCG Hotspot FX LLC)
Address: 8050 Marshall Dr.,Ste.120, Lenexa, KS 66214

2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation: Formed
in New Jersey under Section 42 of the Limited Liability Company Act of the State
ofNew Jersey on August 7,2001. Name was amended from KCG Hotspot FX
LLC, a Delaware LLC, on March 12, 2015.
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4. Brief description of nature and extent of affiliation: BAT S Hotspot LLC is
wholly-owned by BATS Hotspot Holdings LLC, which is wholly-owned by
BATS Global Markets Holdings, Inc.,which is an affiliate of the Exchange.

5. Brief description of business or functions: BAT S Hot spot LLC operates an
institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members ofstanding committees
and persons performing similar functions:

Current Directors
None

Current Officers

Chris Concannon (President)
William Goodbody,Jr. (SVP, Head of FX)
Brian N. Schell (Treasurer)
Eric Swanson (Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

O. BATS Hotspot Services LLC

1. Name: BATS Hotspot Services LLC (f/k/a Hotspot FXr, L.L.C.)
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Limited Liability Company.

3. Name ofstate, statute under which organized and date of incorporation: Formed
in New Jersey under Section 42 of the Limited Liability Company Act of the State
of New Jersey on November 22, 2004. Name was amended from KCG Hotspot
FX LLC, a Delaware LLC, on March 12, 2015.

4. Brief description of nature and extent of affiliation: BAT SHotspot Services LLC
is wholly-owned by BATS Hotspot Holdings LLC, which is wholly-owned by
BATS Global Markets Holdings, Inc., which is an affiliate of the Exchange.

5. Brief description of business or functions: BAT S Botspot Services LLC operates
an institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.
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7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

andpersons performing similar functions:

Current Directors
None

Current Officers

Chris Concannon (President)
William Goodbody, Jr. (SVP, Head of FX)
Brian N. Schell (Treasurer)
Eric Swanson (Secretary)

10. Indication of whether such business or organization ceasedto be associated with
the applicant during previous year: Not applicable.

P. BATS International Holdings Limited

1. Name: BATS International Holdings Limited
Address: 10 Lower Thames Street, 6*Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on February 5,
2015.

4. Brief description of nature and extent of affiliation: BAT S International Holdings
Limited is wholly-owned by Omicron Acquisition Corp. which is an affiliate of
the Exchange.

5. Brief description of business or functions: BAT S International Holdings Limited
is a holding company of BATS Hotspot Europe Limited and BATS Hotspot Asia
Pte.Ltd.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:
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Current Directors

e - Mark Hemsley
• Chris Concannon

Current Officers

• Antonio Amelia (Secretary)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

Q. BATS Hotspot Europe Limited

1. Name: BATS Hotspot Europe Limited
Address: 10 Lower Thames Street, 6*Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985 on February 5,
2015.

4. Brief description ofnature and extent of affiliation: BAT S Hot spot Europe
Limited is wholly-owned by BATS International Holdings Limited which is
wholly-owned by Omicron Acquisition Corp.which is an affiliate of the
Exchange.

5. Brief description of business or functions: BAT S Hotspot Europe Limited
operates an institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions:

Current Directors

• Mark Hemsley
• Chris Concannon

Current Officers

• Antonio Amelia (Secretary)

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.
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R. BATS HOTSPOT ASIA PTE.LTD.

1. Name: BATS Hotspot Asia Pte.Ltd.
Address: 1 Marina Boulevard, #28-00, One Marina Boulevard, Singapore

(018989)

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Singapore under the Companies Act (Cap. 50) on February 23,
2015.

4. Brief description of nature and extent of affiliation: BAT S Hotspot Asia Pte.Ltd.
is wholly-owned by BATS International Holdings Limited which is wholly-
owned by Omicron Acquisition Corp. which is an affiliate of the Exchange.

5. Brief description of business or functions: BAT S Hotspot Asia Pte.Ltd.
operates an institutional spot foreign exchange market.

6. Copy of constitution: Not applicable.

7. Copy ofarticles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members ofstanding committees
and persons performing similar functions:

Current Directors
• Chris Concannon

• Ng Lip Chih

Current Officers
• None

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

S. BATS Trading Limited

1. Name: BATS Trading Limited
Address: 10 Lower Thames Street, 6th Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales under the Companies Act 1985on March 28,
2008.
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4. Brief description of nature and extent of affiliation: BAT S Trading Limited is
wholly-owned by Omicron Acquisition Corp. which is an affiliate of the
Exchange.

5. Brief description of business or functions: BAT S Trading Limited is recognized
as a Recognised Investment Exchange in the United Kingdom under the Financial
Services and Markets Act 2000 ("FSMA"). It operates a platform for trading of
European equity securities.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers,governors, members ofstanding committees
andpersons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

• Anthony Whalley
• William Eldridge
• Virginie Saade
• Rebecca Fuller

• Paul Hilgers
• Julian Corner

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)
• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
• David Howson (COO)

Standing Committees

Audit, Risk and Compliance Committee

• William Eldridge
• Anthony Whalley
• Rebecca Fuller
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Remuneration Committee
• John Woodman

• Anthony Whalley
• Rebecca Fuller

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

T. Chi-X Europe Limited

1. Name: Chi-X Europe Limited
Address: 10 Lower Thames Street, 6*Floor, London, UK EC3R 6AF

2. Form of organization: Private Company Limited by Shares.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in England and Wales. It changed its name to Chi-X Europe
Limited on July 2, 2007.

4. Brief description of nature and extent of affiliation: Chi-X Europe Limited is
wholly-owned by BATS Trading Limited which, in turn, is indirectly wholly
owned by BATS Global Markets, Inc.

5. Brief description of business or functions: Chi-X Burope Limited is authorised in
the United Kingdom under the Financial Services and Markets Act 2000
("FSMA"), as an investment firm. Between April 30,2012 and May 20,2013 it
was a dormant company. Since May 20,2013, Chi-X Europe Limited operates the
smart order router that is needed for the routing strategies deployed by BATS
Trading Limited

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws: Not applicable.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors

• Mark Hemsley
• Adam Eades
• John Woodman

Current Officers

• Mark Hemsley (CEO)
• Antonio Amelia (Secretary)
• Jill Griebenow (CFO)
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• Adam Eades (Chief Legal and Regulatory Officer)
• Jerry Avenell (Co-Head Sales)
• Alex Dalley (Co-Head Sales)
• Guy Simpkin (Head of Business Development)
• David Howson (COO)

10. Indication of whether such business or organization ceased to be associated with
the applicant during previous year: Not applicable.

U. BATS FX, Inc.

1. Name: BATS FX, Inc.
Address: 8050 Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on September 17,2012.

4. Brief description of nature and extent of affiliation: BAT SFX, Inc. is wholly-
owned by BATS Global Markets Holdings, Inc.,which is also the Exchange's
100% owner.

5. Brief description of business orfunctions: BATS FX, Inc. was created to operate
a global foreign exchange market, but remains dormant at this time.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: See attached.

8. Copy of existing by-laws: See attached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions:

Current Directors
• Joe Ratterman

Current Officers

• Chris Concannon (President)
• Eric Swanson (Secretary)

10. Indication ofwhether such business or organization ceased to be associated with

the applicant during previous year: Not applicable.
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V. Blue Merger Sub Inc.

1. Name: Blue Merger Sub Inc.
Address: 8050 Marshall Dr., Ste.120, Lenexa, KS 66214

2. Form of organization: Corporation.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22, 2013.

4. Brief description of nature and extent of affiliation: As of January 31, 2014, Blue
Merger Sub Inc. ceased to exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.

7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws or corresponding rules or instruments: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees

and persons performing similar functions: None.

10. Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: On January 31, 2014, Blue Merger Sub, Inc.
was merged with and into BATS Global Markets Holdings, Inc. (f/k/a BATS
Global Markets, Inc.),with BATS Global Markets Holdings, Inc. surviving,
resulting in Blue Merger Sub,Inc. ceasing to exist.

W. Delta Merger Sub LLC

1. Name: Delta Merger Sub LLC
Address: 8050Marshall Dr., Ste. 120,Lenexa, KS 66214

2. Form of organization: Limited Liability Company.

3. Name of state, statute under which organized and date of incorporation:
Incorporated in Delaware under Section 101 of the General Corporation Law of
the State of Delaware on August 22,2013.

4. Brief description of nature and extent of affiliation: As of January 31, 2014, Delta
Merger Sub LLC ceasedto exist.

5. Brief description of business or functions: Not applicable.

6. Copy of constitution: Not applicable.
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7. Copy of articles of incorporation or association and amendments: Seeattached.

8. Copy of existing by-laws or corresponding rules or instruments: Seeattached.

9. Name and title ofpresent officers, governors, members of standing committees
and persons performing similar functions: None.

Indication ofwhether such business or organization ceased to be associated with
the applicant during previous year: On January 31, 2014, Delta Merger Sub LLC
was merged with and into Direct Edge Holdings LLC, with Direct Edge Holdings
LLC surviving, resulting in Delta Merger Sub LLC ceasing to exist.
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e .first State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY "HOTSPOT FX HOLDINGS, LLC" IS DULY

FORMED UNDER THE LAWS OF THE STATE OF DELAWARE AND IS IN GOOD

STANDING AND HAS A LEGAL EXISTENCE SO FAR AS THE RECORDS OF THIS

OFFICE SHOW, AS OF THE TWELFTH DAY OF MARCH, A.D. 2015.

AND I DO HEREBY FURTHER CERTIFY THAT THE SAID "HOTSPOT FX

HOLDINGS, LLC" WAS FORMED ON THE FIFTEENTH DAY OF MAY, A. D.

2000.

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL REPORTS HAVE

BEEN FILED TO DATE.

AND I DO HEREBY FURTHER CERTIFY THAT THE ANNUAL TAXES HAVE

BEEN PAID TO DATE.

Jeffrey W.Bullock, Secretary of State
3229145 8300 AUTHEN TION: 2191891

150345788 %wA DATE: 03-12-15
You may verŠ£y this certificate online
at corp.delaware.gov/authver.shtml
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'Thefirst State

I, .7EFFREYN. BULLOCK, SECRETARY OF STATE OF THE STATE OF

DELAWARE, DO HEREBY CERTIFY THE ATTACHED ARE TRUE AND CORRECT

COPIES OF ALL DOCUMENTS FILED FROM AND INCLUDING THE RESTATED

CERTIFICATE OR A MERGER WITH A RESTATED CERTIFICATE ATTACHED OF

"HOTSPOT FX HOLDINGS, LLC" AS RECEIVED AND FILED IN THIS OFFICE.

THE FOLLOWING DOCUMENTS HAVE BEEN CERTIFIED:

CERTIFZCATE Oi MERGER, FILED THE THIRTY-FIRST DAY OF NARCH,

A.D. 2006, AT 12:53 O'CLOCK P.H.

AND I DO HEREBY FURTHER CERTIFY THAT THE EFFECTIVE DATE OF

THE AFORESAID CERTIFICATE OF MERGER IS THE FIRST DAY OF APRIL,

A.D. 2006, AT 12:01 O'CLOCK A.M.

CERTIFICATE OF AMENDMENT, CHANGING ITS NAME FROM "HOTSPOT

FX, INC." TO "HOTSPOT FX HOLDINGS, INC.", FILED THE TWENTY-THIRD

DAY OF SEPTEMBER, A.D. 2009, AT 3:19 O'CLOCK P.H.

CERTIFICATE OF CONVERSION, CHANGING ITS NAME FROM "HOTSPOT

FX HOLDINGS, INC." TO "HOTSPOT FX HOLDINGS, LLC'', FILED THE

ELEVENTH DAY OF MARCH, A.D. 2015, AT 11:53 O'CLOCK A.M.

CERTIFICATE OF FORMATION, FILED THE ELEVENTH DAY OF MARCH,

A.D. 2015, AT 11:53 O'CLOCK A.M.

Jeffrey W,Bu locke secretaiy of state
3229145 8100X 4 ? AUTHEN TION: 2191892

150345788 %wA DATE: 03-12-15
You may verí fy th,is certificate online
at corp.delarrareagov/authver.shtml
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State of Delawaze
Secretazy of State

Division of Co.rporations
Delivered 12:53 PM 03/31/2006

FILED 12:53 FM 03/31/2006

CERTIFICAT E OF MERGER Sav 060306025 - 3229145 exts

OF

FX MERGER SUB,INC.

WITH AND INTO

HOTSPOTFX,INC.

Putsuantto Section251of the General

CorporationLaw of the State of Delaware

HOTSPOTFX,INC,,aDelawarecorporation,doesherebycertify:

FIRST: The name andstate of incorporationof eachof the constituent
corporatioristo this mergerareas follows:

FX Merger Sub,Inc. - Delaware
HotspotFX,Inc. - Delaware

SECOND:An Agreementof Merger,datedJanuary23,2006,by andamong
Knight Capital Group, Inc.,FXMerger Sub,Inc.,Hotspot FX,Inc.andHSInvestments Inc.,has
beenapproved,adopted,certified,executedandacknowledgedby eachof theconstituent
corporationsin accordancewith sections228and251 of theGeneralCorporationLaw of the
Stateof Delaware.

THIRD: Thecorporationsurviving themerger shallbeHotspotFX,Tnc.(the
"Surviving Corporation").The riameof theStryiving Corporation isHotspot FX,Inc.

FOURTH: TheRestatedCertifloatoofIncorporationofHotspotfX,Inc.in
effectimmediately prior to the mergershallbeamendedin its entirety assetforth on Exhibit A
and, assoamended,shallbetheRestated Certificateof Incorporationof the Surviving
Corporation.

FIFTH: The executedAgreementof Mergeris on file at anoffice ofthe
Surviving Corporation,at 545WashingtonBoulevard,JerseyCity,New Jersey 07310.A copy
of the Agreementof Mergerwill beprovided,uponrequestandwithoutcost,to any stockholder
of eitherconstituentcorporation.

SIXTH: This Certificate of Merger shallbe deemedeffective as of April 1,2006
at 12:01 a.rn.,EastemStandardTime.
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IN WITNESSWilEREOF, HotspotFX,Inc.hascausedthisCertificateof
Memerto beexecutedinitscorponte namethis31"dayof March,2006.

HO FX,1NO.

By:
N Eley
Tit : t
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Exhibit A

RESTATED CERTIFICATE OFINCORPORATION

OF

HOTSPOT F341NC.

FIRST: The nameof theCorporationis HotspotFX,Inc.(the"Corporation").

SECOND: Theaddressof theregisteredoffice of the Corporationin the Stateof
Delawareis 1209OrangeStreet,in theCity of Wilmington, Countyof NewCastle.The name of
its registeredagent at that address isThe CorporationTrust Company.

THIRD: The purposeof theCorporation is to engagein anylawful act or activity
for which a corporationmaybe organizedundertheGeneralCorporationLaw of the Stateof
Delawareassetforth inTitle 8 of theDelawareCode(the"DGCL"),

FOURTH: The total munberof shares of stock which theCorporationshall have
authority to issueis 1,000shares of CommonStock,eachhaving a par value of U,S.one cent
($0.01).

F.JEII: The following provisionsareinsertedfor the management ofthe
businessand theconductof theaffairs of the Corporation,andfor further definition,limitation
andregulationof the powersofthe Corporationandof its directorsandstockholders:

(1) Thebusinessandaffairs of theCorporationshall bemanaged
by orunderthedirection of the Boardof Directors.

(2) Thedireetorsshallhaveconcurrentpowerwith the
stockholdersto make,alter,amend,change,addto or repealtheBy-Laws of the
Corporation.

(3) Thenumberof directorsof theCorporationshallbeasfroin
timeto time fixed by,or in themannerprovided in, theBy-Laws of the
Corporation,Election of directorsneednot be by written ballot unlessthe By-
Lawssoprovide,

(4) Nodirectorshallbepersonallyliabletothe Corporationorany
of itsstockholdersfor monetarydamagesfor breachof fiduciaryduty asadirector,
exceptfor liability (i) for anybreachof thedirectofs duty of loyalty to the
Corporationor its stockholders,(ii) for actsor omissionsnot in goodfaith or
which involveintentional misconductor aknowing violation of1aw,(iii) pursuant
to Section174of the DGCLor (iv) for anytransactionfrom which the director
derivedanimproper personalbenefit.Anyrepealor modificationof this Article
FIFTHby the stockholdersof theCorporationshallnot adversely affect any right
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orprotectionof adirectorof theCorporationexistingat the time of suchrepealor
modification with respectto acts oromissionsoccurring prior to suchrepealor
modifícation.

(5) In additionto thepowersandauthorityhereinbeforeorby
statuteexpresslyconferreduponthem,the directorsare hereby empoweredto
exerciseall suchpowersanddoall suchactsandthingsas maybe exercised or
doneby theCorporation,subject,nevertheless,totheprovisionsof theDGCL,
this Certificateof Incorporation,andany By-Laws adoptedby thestockholders; I
provided,however,thatno By-Laws hereafter adoptedby thestockholdersshall
invalidate anyprior act of thedirectorswhich would have beenvalid if suchBy-
Lawshadnotbeenadopted.

SIXTH: Meetingsof stockholdersmaybeheldwithinor without the Stateof
Delaware,as the By-Laws may provide.Thebooksof theCorpomtionmaybe kept (subjectto
anyprovision contained in the DOCL) outsidetheStateof Delawareat suchplaceor placesas
maybe designatedfrom time to timeby the Boardof Directorsorin theBy-Laws of the
Corporation,

SEVENTH: The Corporationreserves the right toamend,alter,changeor repeal
any provisioncontainedin this Certificateof Incorporation,in themannernow or hereafter
prescribedbystatute,andallrightsconferreduponstockholdershereinaregmatedsubjectto this
reservation.
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CERTIFICATEOF AMENDMENT
OF

RESTATED CERTIFICATE OF INCORPORATION

HotspotFX,Inc,acorporatiott organizedandexistingurider and by virtue of the
GeneralCorporationLawof the State of Delaware,

DOES HEREBY CERTIFY:

FIRST: Thatthe Boardof Directorsof said corporation,by the unanimous
written consentof its members,filed with the minutesof the Board, adopted a
resolution proposingand declaringadvisable the followingamendment to the
Certificate of locorporation of said corporation:

RESOLVED,that the Restated Certificate of incorporationof
Hotspot FX, Inc.be amerided by changingSection 1 of the
Company'sRestated Certificate of incorporationso that, as
amended,said Section1 shall be and read as follows:

"1.The name of the Corporationis Hotspot FX Holdings,
Inc."

SECOND: That in lieu.of a meetingand voteof the sole stockholder,the
sole stockholder has given written consent to said amendmentin accordance
with the provisionsof Section228 of the GeneralCorporationLawof the State of
Delaware.

THIRD: That the aforesaidamendmentwasduly adoptedin accordance
with the applicable provisions of Sections 242 and 226 of the General
CorporationLawof the State of Delaware.

IN WITNESS WHEREOF,said corporationhas caused this certificate to be
signed this 22*day of September, 2009.

Hotspot FX,Inc.A
By StevenJ.Wright
Vice President& Assistant Secretary

DE012.-f2/28e2004 - CYßydemQnWite
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STATE OF DELAWARE
CERTIFICATE OF CONVERSION
FROM A CORPORATION TO A

LIMITED LIABILITY COMPANY PURSUANT TO
. SECTION 18-214 OF THE LIMITED LIABILITY COMPANY ACT

1. The jurisdiction where the Corporationwas first formed is the State of Delaware.

2. The jurisdiction immediatelyprior to filing this Certificate is the State of
Delaware.

3. The date the Corporation first formed is May 15,2000.

4. Thename of the Corporation immediately prior to filing this Certificateis Hotspot
FX Holdings,Inc.

5. The name of the Limited Liability Company asset forth in the Cei·tificate of
Formation is Hotspot FX Holdings,LLC.

[Remainder of this page intentionally left blank]

SC):3800948.2



IN WITNESS WHEREOF, the undersigned has executed this Certificate
this l i th day of March, 2015.

KNIGHT CAPITAL GROUP, lNC.
Sole Stock older

Name: Kathryn M. Smith
Title: Assistant Secretary

[Signature Page to Certificate ofConversion of Hotspot FX Holdings, Inc,]
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CERTIFICATE OF FOlWATION

OF

HOTSPOT FX HOLDINCS, LLC

First: The name of the limited liability company is Hotspot FX
Holdings, LLC (the "LL_Q").

Second: The addressof the LLC's registered office in the State of
Delaware is The Corporation Trust Company, 1209 Orange Street,
Wilmington, DE 19801,and its registered agent at such address is The
CorporationTrust Company,

[Remainder of this pageintentionally left blank]

sCE3800643.lA



IN WITNESS WHEREOF,the undersignedhasexecutedthis Certificate
of Formation this i lih day of March, 2015.

KNIGHT CAPITAL GROUP,1NC,
SoleMember

By
Name: KathrynM. Smith
Title: Assistant Secretary

[Signature Page to Certificate of Formation of Hotspot löf Holdings, LLC]



AMENDED AND RESTATED OPERATING AGREEMENT

OF

BATS HOTSPOT IIOLDINGS LLC

THIS AMENDED AND RESTATED OPERATING AGREEMENT (this
"Agreement")of BATS Hotspot Holdings LLC (the "Company")isenteredinto asof this 13*
day of March,2015,by BATS Global Markets Holdings, Inc.(suchperson andany otherperson
admittedasamemberof the Companypursuantto Section 13 hereof individually referredto
herein asa "Member"and collectively as the"Members").

RECITAL

The Companywasformed asa limited liability companyunderthe laws ofthe State
of DelawareonMarch11,2015,anddesiresto enter into a written agreement,in accordancewith
the provisions of the Delaware Limited Liability Company Act and any successorstatute, as
amendedfrom time to time (the "Act"),governing theaffairs ofthe Companyandthe conductof
its business.This written agreementshall supersedeany andall othersimilartypes of agreements
heretoforeadoptedby the Member and/or the Company,including but not limited to the Limited
Liability CompanyOperatingAgreementexecutedandadoptedeffective as of March 11,2015.

1.Name.The nameof the Companyis BATSHotspot Holdings LLC.The Companymay
do businessunder that nameand,as permittedby applicable law,under any othername
determinedfrom time to time bythe Member.

2.Purpose. The object andpurposeof the Company,and the nature of the businessto be
conductedandpromoted,is engagingin anylawful act or activity for which limited
liability companiesmay be formed under theAct andengagingin any andall activities
necessaryor incidental to the foregoing.The Company,and the Member (or Menibers,if
there is more thanone(1) Member)on behalfof the Company,mayenter into and
perform any andall agreementsconsistentwith thepurposeof theCompany.

3. Terni. Theterm of the Companycommencedon the datethe certificate of formation of
the Companywas filed in theoffice of theSecretaryof Stateofthe Stateof Delawareand
shall continueuntil the Companyis dissolvedpursuant to theprovisions of Section8.

4. RegisteredOffice.Theaddressof theregisteredoffice of theContpany in the Stateof
Delaware is The Corporation Trust Company,1209OrangeStreet,Wilmington,DE
19801.The Companymay alsohaveoffices at such other placeswithin or without the
StateofDelaware as the Membermay from time to time designateor the businessof the
Companymay require.

5. RegisteredAgent. The nameandaddressof the registeredagentofthe Companyfor
serviceof processon theCompany in theStateof Delaware are The Corporation Trust
Company,1209Orange Street,Wilmington,DE 1980L



6.Member.The naine andthemailing addressof theMember areas follows:

Name Address

BATSGlobal Markets Holdings,Inc, 8050MarshallDrive,Suite 120
Lenexa,KS66214

7.Managementof the Company.(a)The brysinessandaffairs of the Companyshall be
managedby theMember (or Members,if thereis more than one (1) Member), The
Member (or Members) shalihavethepower to doanyandall actsthatmay benecessary
or convenientto or for thefurtherance of thepurposesdescribedherchi, including,
without limitation, the power:

(i) to conduct its business,carry on its operationsandhaveandexercisethe
powersgrantedto a limited liability companyby theAct in anystate,
territory,districtor possessionof theUnited States,or in any foreign
country, which may benecessary,convenient or incidental to the
accomplishmentof thepurposeof theCompany;

(ii) to acquireby purchase,lease,contribution of property or otherwise,own,
hold,operate,maintain,finance,improve,lease,sell,convey,mortgage,
transfer,demolish ordisposeof any realorpersonalproperty and loans
securedbysuchreal andpersonalproperty,whichmay be necessary,
convenient or incidentalto theaccomplishmentof thepurposeof the
Companyt

(iii) to enter into,perform andcarry outcontractsof any kind,including,
without limitation,contractswith theMember,anaffdiate of theCompany
or the Member,or any agentof theCompany,which may be necessary,
convenientor incidental to the accomplishmentof the pmposeof the
Company;

(iv) to purchase,take,receive,subscribefor or otherwise acquire,own hold,
vote use,employesell,mortgage,lend,pledge,or otherwisedisposeof,
andotherwisedeal inand with,sharesor other interests in or obligations
of domesticor foreign corporations,associations,generalor limited
partnerships,trusts,limitedliability companies,orindividuals,or direct or
indirect obligations of theUnited Statesor any government,stateor
instrumentality of any of them;

(v) to lendor borrow money andissueevidencesof indebtedness,with or
without security; and

(vi) to sueorbe sued,complain anddefend,andparticipate inadministrative
or otherproceedings,andto pay,conipromise,settle or litigate any claims
byor againsttheCompany;and



(vii) to appoint employeesandagentsof the Company,and defmetheir duties
and fix their compensation.

(b) The Member may(i) authorizebywritten action anyperson to enterinto and
perform any agreementon behalf of the Company,(ii) appointone or more officers with
such titles anddutiesandpowersas theMember may determineand(iii) appoint
individuals,with suchtitles as it may select,as employeesor officers of the Companyto
act on behalf of the Company,witit suchpower andauthority as theMember may
delegatefrom time to time to any suchperson.Any suchpersons,officers andemployees
designatedby theMember to act on behalf of the Companymay beappointedor removed
by the Memberat any time and from time to time,witiror without cause.

(c) The Member,acting alone,or suchperson asthe Member shall designateas
attorney-in-factfor this purpose,is herebydesignatedor approvedas anauthorized
person,within themeaningof theAct, to execute,deliverandfile theCertificateof
Formation of the Company(and any amendmentsand/orrestatementsthereof) and any
other certificates(andany amendmentsand/or restatements thereofh whichmaybe
necessaryfor theCompanyto qualify to do businessin ajurisdiction in whichthe
Companymay wish to conductbusinessor to act on behalf of the Companyas such
designatedpersonsseefit,

8.Dissolution; Liquidation, (a)The Companyshall dissoive,and its affairs shall bewound
upupon the first to occur of thefollowing: (i) thewritten consentofthe Member or (ii)
any otherevent or circumstancegiving rise to the dissolution of theCompany under the
Act, unlesstheCompany'sexistenceis continuedpursuant to theAct.

(b) Upon dissolution of the Company,the Companyshall immediately commence
to windup its affairs and theMember shall promptly liquidate the businessofthe
Company.During theperiod of thewinding upof theaffairs of the Company, therights
andobligationsof theMember under this Agreementshall continue,

(c) In the event of dissolution, the Companyshall conduct only suchactivities as
are necessaryto windup its affairs (including the saleof the assetsof the Coinpany in an
orderly manner),and theassetsof theCompanyshallbeapplied asfollows: (i) fast, to
creditors,to the extent otherwisepermitted by law, in satisfactionof liabilitiesof the
Comparty(whetherbypaymentor themaking of reasonableprovision for payment
thereof); and (ii) thereafter,to the Member.

(d) Upon the completion of the winding up of the Company,the Member shall file
a cei'tificate of dissolutionin accordancewith theAct.

9. Capital Contributions.The Member shall havethe right,but not the obligation,to make
capital contributions to the Companyat the timesand in the amountsdetermined by the
Member,

10 Allocation of Profits andLosses;Tax Matters.The Company'sprofits and lossesshallbe
allocatedat theendof eachcalendaryear (andat suchother times,if any,asthesMember
shall detennine)to theMember,



l L Distributions. Distributions may bemadeto the Memberat the times and in the
aggregateamountsdeterminedby theMember.Notwithstanding anything to thecontrary
containedherein,the Company,and the Meniber on behalf of theCompany,shall not
make adistribution to the Memberon accountof the interestof theMember in the

Company if such distribution would violate §18-607 of the Act or any otherapplicable
law.

12.Resignation.A Member may onlyresign from the Companyif it hastransferredall of its
interest in the Company to anotherpersonor entity.

13.Admission of Additional Members.Oneor more additionalmembersmay be admitted to
the Companywith the consentof theMember.

14.Liability of the Member.Except asotherwiseprovided by the Act, the debtsi obligations
andliabilitiesof theCompany,whetherarisingin contract,tort orotherwise,shallbe
solelythe debts,obligations andliabilities of theCompany,andtheMembershallnot be
obligatedpersonallyfor anysuchdebt,obligationor liability of the Companysolely by
reasonof being a memberof the Company,

15.Exculpation.(a) Neither theMember,any Authorized Person,norany of their respective
affiliates, directors, trustees,members,officers, controlling personsor employees(each,a
"Covered Person"),shall be liableto the Companyor theMember for any loss,liability,
damageor claim incurred by reasonof anyact or omissionperformed or omitted bysuch
CoveredPerson in good faith onbehalfof the Company.Whenever in this Agreementa
CoveredPerson is permitted or required to make decisionsin good faith, the Covered
Personshallact under suchstandardandshall not besubject to anyother or different
standardimposedby this Agreementor any relevant provisions of law or in equity or
otherwise.

(b) A CoveredPersonshali be fully protectedin relying ingood faith upon the
recordsof the Companyanduponsuch information,opinions,reportsor statements
presentedto the Company by any personor entity asto mattersthe CoveredPerson
reasonablybelievesarewithin suchperson'sor entity'sprofessionalor expert
competences

16.Fiduciary Duty.To theextent that,at law or in equity,aCoveredPersonhasduties
(including fiduciary duties)andliabilities relating thereto to the Companyor to the
Member,a CoveredPersonacting underthis Agreement shall not be liable to the
Coutpanyor to the Member for sch CoveredPerson'sgoodfaith relianceon the
provisions ofthis Agreement.Theprovisions of this Agreement, to theextent that they
restisitt the dutiesand liabilities of a CoveredPersonotherwiseexisting at law or in
equity,are agreedby thepartiesheretoto replacesuchotherdutiesand ilabilitiesof such
CoveredPerson.

17.Indemnification and Insurance.(a) Right io Indemnification.Eachpersonwho was or is
madea party or is threatenedto bemadea party to or is involved in any action,suit or
proceeding,whether civil, criminal, administrative or investigative (hereinaiter a



"proceeding"),by reasonof the fact that heor she,or apersonof whom he or she is the
legal representative,is or wasaManageror officer of theCompanyor is or wasserving
at the requestof the Companyasa manager,director or officer,employeeor agentof
anothercompany, corporation,partnership,joint venture,trust or otherenterprise,
including servicewith respectto employeebenefit plans,whether the basisof such
proceedingis allegedaction in anofficial capacity asa director, officer, employeeor
agentor in any other capacitywhile serving asa director, officer,employeeor agent,
shall be indemnified andheld harmlessby the Company to thefullest extent authorized
by theAct, asthe sameexists or may hereafter be amended(but,in the caseof anysuch
amendment,to the fullest extentperniitted by law,only to the extent thatsuch
amendmentpermits theCompanyto provide broaderindemnification rights than saidlaw
permitted the Companyto provide prior to suchamendment),againstall expense,liability
and loss(including attorneys'fees,judgments,fines,amountspaidor to bepaid in
settlement,andexcise taxes or penaltiesarising under the EmployeeRetirement Income
Security Act of 1974)reasonablyincurredorsufferedby suchpersonin coimection
therewith andsuchindemnification shallcontinueastoapersonwho hasceasedto be a
Manager,director,officer,employeeor agentandshall inure to the benefit of his orher
heirs,executorsand administratorsiprovided,however,that,exceptasprovided in
paragraph(b) hereof,the Compänyshall indemnify any suchpersonseeking
indemnification in connection with aproceeding(or part thereof) initiated by suchperson
onlyif suchproceeding (or partthereof) wasauthorizedby the Manager.Theright to
indemnificationconferredin this Sectionshall be a contractright andshallincludethe
right to bepaid by the Companythe expensesincurred in defendingany suchproceeding
in advanceof its final disposition; provided,however, that,if the Act requires,the
payment of suchexpensesincurred by a Manageror officer in his or hercapacityas a
Manager or officer (andnot in anyother capacity in which servicewas or is renderedby
such personwhile a director or officer, including, without limitation,service to an
employee benefitpimi) in advanceof the final dispositionof aproceeding,shall bemade
only upon delivery to the Companyof anundertaking,byor on behalf of such Manager
or officer, to repay all amountsso advancedif it shall ultimately bedeterminedthat such
Manager or offleer is not entitled to be indemnifiedunder this Sectionor otherwise.The
Company may,by action of theManager,provideindemnification to employeesand
agentsof the Companywith the samescope andeffect as the foregoing indemnification
of theManager and officers.

(b) Right of Claimant to Bring Suit.If aclaimunderparagraph(a) of this
Section is not paidin full by theCompanywithin thirty daysafter awritten claim has
beenreceivedby the Company,the claimant mayat any time thereafterbring suit against
the Company to recover theunpaidamount of the claim and,if successfulin wholeor in
part,the claimant shall be entitled to bepaidalsotheexpenseof prosecutingsuchclaim.
It shall be a defenseto any suchaction (other than an actionbrought to enforcea claim
for expensesincurred in defendingany proceedinginadvanceof its final disposition
where therequired undertaking,if any is required,hasbeentenderedto theCompany)
that theclaimant hassot met thestandardsof conduct whichmakeit permissibleunder
the Act for the Companyto indemnify theclaimaat for theamountclaimed, butthe
burdenof provhig suchdefenseshallbeon theCompany.Neither thefailure of the
Company(including its Manager,independentlegal counsel,or its Member(s)) to have



madeadeterminationprior to the commencementof suchaction that indemnification of
theclaimant is properin the circumstancesbecauseheor she hasmet the applicable
standardof conductsetforth in the Act,nor an actualdeterminationby theCompany
(including its Manager,independentlegal counsel,or its Member(s)) that theclaimant
hasnot met such applicablestandardof conduct,shallbea defenseto theaction or create
apresumptionthat the claimant hasnot met the applicablestandardof conduct.

(c) Non Exclusivity of Rights. Theright to indemnification andthe payment
of expensesincurredin defendingaproceedingin advanceof its final disposition
conferredin this Section shallnot beexclusive of anyother right which any personmay
haveor hereafter acquireunderanystatute,provision of this Agreement,other
agreentent,action of theManageror otherwise.

(d) Insurance. The Companymay maintain insurance,atits expense,to
protect itselfandany Manager,officer,employeeor agentof the Companyor another
company,corporation,partnership,joint,venture,trust or otherenterpriseagainstany
suchexpense,liability or loss,whetherornot theCompanywouldhavethe powerto
indemnifysuchpersonagainstsuchexpense,liability or lossunderthe Act.

18.Expenses.To the fullest extent perniittedby applicable law,expenses(including
attomeys' feesand disbursements)incurredbya CoveredPersonin defendinganyclaim,
demand,action,suit orproceedingshall,from time to time,beadvancedby the Company
prior to the fínal disposition of suchclaim,demand,action,suit or proceeding,subject to
recaptureby the Companyfollowing a later determination thatsuchCoveredPersonwas
not entitledto beindemnifiedhereunder.

19.Tax Treatment.As longasthere is onlyone(1) Memberof the Company,the Company
shallbetreatedasadisregardedentity for tax purposes.In the eventthat there ismore
thanone(1) Member of the Compauy,theMembersshall agree by their subscription
heretoto treat the Companyasa partnershipfor tax purposes.In suchevent,the initial
Meinber shall serve as "taxmatterspartner"of theCompanywithin themeaning of
Section6231(a)(7)of the IntemalRevenueCodeof 1986,asamended.

20 Amendment,Waiver,Etc. ThisAgreementmaynot beamendedor supplemented,and
nowaiver of or consentto departuresfrom theprovisions hereof shall beeffective, unless
set forth in a writing signedby the Membet

21.Miscellaneous, This Agreementconstitutestheentire agreementof the Member with
respectto the subject matterhereofandsupersedesall prior agreementsand
understandingspetitaining thereto, ThisAgreement shall bebindingupon andinureto the
benefitof theMemberandhissuccessorsandpermitted assigns,The invalidityor
unenforceability of anyparticular provision of this Agreementshall not affect the other
provisions hereof,and this Agreementshall be construedin all respectsas if such invalid
or unenforceableprovisionwasomitted.Except as provided in Sections16through 19
with respectto the exculpationandindemnification of CoveredPersons,nothing in this
Agreementshall conferany rights upon anyperson or entity other than theMeniber and
his successorsandpermittedassigns.



22, Goveming Law, THIS AGREEMENT SHALL BEGOVERNED BY,AND
CONSTRUED UNDER,THE LAWS OF THE STATE OFDELAWARE{WITHOUT
REGARD TO CONFLICTOF LAWS PRINCIPLES),ALL RIGHTSAND REMEDIES
BEING GOVERNED BY SUCH LAWS.



IN WITNESS WHEREOF,theundersignedMember of the Company,intending
to belegally boundhereby,haveduly executedthis Agreementas of the date first abovewritten,

BATS GLOBAL MARKETS HOLDINGS,INC.

By:
Name: Chris Concannon
Title: President



N BATSHotspot LLC-New Entity (Organizational Documents Attached)



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040259

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A NAME CHANGE ON July 1, 2013 AND

THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM AND

COMPARED WITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NON REMAINING ON FILE AND OF

RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March I2, 2015 A.D.

Andrew P Sidamon - Eristoff

State Treasurer

VERIFY THIS CERTIFICATE ONLINE AT

httpa t//wwL state.nj.ue/TYTR_standingcert/JSP/verify_cert.isp



07/81/2013 lat 07 16695381136 CT CORP PAGE 04/04

6-102 NJSA42 (2/94) FilED

NewJersey Divisionof Revenue .

Certificate of Arnentiment STATERM
Limited Liability Company

This formmay beusedto amenda Certificateof Formationof aLimited Liability Companyon file with the
Department of the Treasury.Applicants must insurestrict compliancewith NJSA42,theNew JerseyLimited
Liability Act, and insurethat anapplicablefiling requirements aremet.

1, Nameof Limited Liebliity Company:Knight HotspotPX LLC

2. IdentíficationNumber: 0600120601

3.New LLCName(ifapplicable): KCG HotspotPX LLC -

4, Effective Date:July 2,2013

S.The Certificateof Formation isamendedasfollows (provide attachments if needed):

1.The nameof thecompany is KCO Hotspot FX LLC(the "Company".)

Theundersigttedrepresent(s)thatthis filing compiles with State lawasdetailedin NJSA 42andthatthey are
authorizedto signthis form behalfofthe Limited Liability Company,

Signature

Name: n J.Wright

Date: 6/27/13

N1 Division of Revenue,POBox 308,Trenton,NJ08646

40f4- (NGaall CT5ysten10Misc



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040260

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A CHANGE OF AGENT AND OFFICE ON

May 5, 2006 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN

FROM AND COMPARED NITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE

AND OF RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12 2015 A.D.

Andrew P Sidamon -Bristoff
4' State Treasurer

VERIEX THIS CERTIFICATE QNLINE AT

https.//wwl.stateuni.us/TYTR_Standingcerc/JSP/Verify_Cert.isp



02
L-122(4/94) RLED

NewJersey DMaiort of Revenue MAY 5 2006
Certificate of Change - Registered Name or Address, or Both

(For Useby a Limited Llobllity Company) 3)

This form maybe used bydomesticandforeignLimited Liability Companiesto changeanagentnameoraddressor
both.If a P.O.box is usedfor registeredaddress,thestreet address must be included.Retumthis formwith a
$25.00checkmadeout to: Treasurer,State of NewJersey. WritetheLLC numberon the top left of yourcheck.

LLCNameandNumber: Hotspot FXi, L.L.C.
0600120601

State of Original Filing; New Jersey

IMPORTANT - INCLUDE INFORMATION ONBOTEITHE PRIOR&NEW AGENT

Prior Agent:

Name Edward M.Zimmerman

Street Address c/o Lowenstein Sandler PC
65 Livingston Avenue

City Rosedale State NJ Zip 07068

New Agent;

Name The CorporationTrust Company

Street.Address 820Bear TavemRoad

City WestTrenton State N.J. Zip Ò8628

The ion Trus an

By:

eofR steredA Date

NJ Divhion of Revenue,PO Box 308 Trenton,NJ 08646



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040261

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A NAME CHANGE ON October 22, 2012

AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM AND

COMPARED WITH THE ORTGINAL (S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF

RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12, 2015 A.D.

Andrew P Sidamon - Bristoff
State Treasurer

VERIFY THIS CERTiFICATE ONLINE AT

https://mhetate.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp



10/22/2012 11.:57 609-5 0-113e CT CORPORATION PAGE 02/04

1,102NJSA42(2/94) ---FILED

OCT222012
NewJersey Divisionof Revenue

Certificate of Amendment

LimitedlÀíability Company

ale#diM/
This form maybeusedto amenda Certificate of Fomiotion of aLimited Liability Company on file with the
Department ofthe Treasury Applicants mustinsure trict compliancewith NJSA42,theNew Jersey Limited
Liability Act, andinsuretha all applicablefiling req irements aremet,

1.Nameof LimitedLiabili Company:Hotspot FXLLC

2, lddntification Number: 0600220601

3.New LLC Name(if app cable); Knight Hotspot X LLC

4. Effective Date: i

• 5.The Certificate of Formation is amendedasfolio s (provideattaenntentsif needed):

1.The nameof the company Knightliotsp t FX LLC (the "Company".)

The undersignedspresent( )that thisfilinicomplies ith Statelaw asdetailed in NJSA 42andthat they are
authorized to sign this fondbehalfof theLimited LiabilityCompany.·

Signature:

Name: Andrew M. reen tein

Date: 10/08/12

NJ Division of Revenue,PO Box ŠóŠ,Trentos NJ 08646



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Btisiness Id: 0600120601

Certificate Number: 6000040262

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT AN ORIGINAL CERTIFICATE ON August

7, 2001 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM

AND COMPARED WITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF

RECORD.

ÍN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12 2015 A D

AndrewP Bidamon - Eristoff
state Treasurer

VERIfY TRÉS ('ERTIFICATE OÑtrINE AT

https://ww1.state.nj.us/TYTR_StartdingCert/JSP/Verify_Certijsp



AUG-07-2001 12:02 LOWENGTEIN SANDLER #8 P.02/o2

,. - LLO
CERTIFICATE OF FORMATION FlLED

OF

HOTSPOT FX 2,L.L.C. MG 2%

(Pursuant to N.J,S.A.42:2B.11) STATETREASURER

Tho undersigned, as an authorized person; in order to form a limited liability

company under the New Jersey Limited Liability CompanyAct, does hereby certify as follows:

1. The name of the company is Hotspot FX 2,L.LC.(the "Company").

2. The address of the registered office of the Company in the State of New

Jersey is c/o Lowenstein Sandler PC,65 Livingston Avenue,Roseland.New Jersey 07068.

3. The nameand addressof the registeredagentfor service of processon the

Company in the State of New Jerseyis Edward M, Zimmerman,clo Lowenstein Sandler PC, 65

Livingston Avenue, Roseland,New Jersey07068.

4. The Company is to have perpetual existence.

IN WITNESS WHEREOF, the undersigned has executed this Certificate of

Formation on the 7*day of August, 200L

Anthony O.Perg61a /
Authorized Person

TOTAL P.02



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Nuniber: 6000040263

Is THE TREASURER OF THE STATE OF .NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A NAME CHANGE ON September 25,
2009 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM

AND COMPARED WITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF

RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12, 2015 A.D.

Andrew P Sidamon - Bristoff

8tate Treasurer

VERIFY THIS CERTIFICATE ONGINE AT

httpat//imail.state.n3.us/TYTR StandingCert/JSP/Verify_Cert.jep



Sen 25 2009 16:21

09/25/200.9 16:18 6695381136 CT CORPDRATION PAGE 02/82

IREG-C-EA STATE OF NEW JERSEY Maa to: PO Box308
(08-05) iMVISION OFREVENUE lycatomNJ 08646

BUSINESSENTITY AMENDMENT FILING pasagowns

Complete the foilmvinginfomtation andsign in the spaceprovided.flessenote, that oncefiled, the information on this page isconsideredpuhNo.
Refer to the instructions for deliveryketum optionsfiling thesandfield-by-11eldrequirements. Rememberto remit the appropriate li:n amount for this
filing. Use anachmemsifmore spaceis required forany field, or if youwidi toadd artkles for tite publicrecord.

A.BusinessName:-)jg14ggtF.3L(,..k.K _

BusinesslintityNJto-digit(Dmtmber: .0 . ____Û 0 _Û___6..._Û
B.Statutory Authority forAntendment:42:28 _ (Seeinstructions for Listof StandaryAudioritics)

C.ARTfCLE SECTION i ,..OF114ECERTIFICATE of the abovemien needbusness samendedto read asfonows.if f more
necessary,y, attachment)

"1.The nameof thecompanyis HotspotFX LLC (the "Company')"

R LED
D.Other Provisions: (Optional).__--. _ _.. _

E. DateAmendmentwasAdopted:_---........--.... SEP2 6 2009
R ŒfG1FKIA110N OFCONSENT/VOTING: (if required byone of the following laws cited cedify consent/voting)

N.LS.A.14A:9-Let seq.orNJ.S.A(5A:9-1 et seq;,Pmfit ind Non-Proth Corps.Amendment by the incorporaten STATETREASURRD Amendment wasadoptedby ummimousconsentof the incorpontors.

N,.LS.A14Ai9-2(4)tuid idAi94(3), Profit Corps,AmendmentbytheShareholders
e Amendment wasadopted by the Dlrectors andthereaer Adoptedbythe shareholders.

Number of shater,nutstanditig at the Limothe amendmentwasadopted,,...___,___.andtotal numberof nresentnied to vnte
thereon , if appl1table,list (hodesignittionandnumberpf eachclassiseriesof sharesentitled to vote:

läst volcaforandégainstamendment,andLiapplienble,showthe votebydesignationandnumberof eachclass/settesot'sharesentitled to
vote:

Number ofSharesVoting for Amendment Number of SharesVotina Aminst Amendment

** 10tile amettamentprovides for the exchange,testassitication.orcancellation01 tisued attares,attacit astatementin¢catuig the mannerin
which sameshaltbo eticcted.

N.LS.A.lŠA:9-4.Non-profit Curpts Amendment by MembersorTrustecs
TTiecorporation fuis (3 doeshot (tave f3 members.
(f thetorporation hasmembers, indicatethenuruberentitkdto vore ,and how voting wasaccomplished

GAt a meetingof the corporation.hidleatethe numberVOTINGFOR andVOTINGAGAINST If any class(es)grmesubers
may voto asaclass,setforth the numberof menibers ineachclassythe votes for amiagainstby class, andthe number presentat themeeting:

Qag Number of Members Votinp theAmendment Voting AEäinst Amendmeitt

AM8Fa? WMac
O Adoption wasbyunanimenswritten consentwilliout it meeting,

if the corporation doesnot havemembers,hid(¢atethetotal OlmberofTrusicos.. . ,and how voting was accomplisheå:
CAI a meetingof the corporadon.Thenumberof Trustees VOTfNOFOll and VOTING AGAINST
DAdoptionwasbyunanimourwrittenconsentwithout atweeling,

Q AGENTIOFF1CECHANGE
Now RegisteredAgent:
Registered OtTicó:( htust beaNJ surgaddress)
Street . City Zip

fi, StCNATun FOR TU R LIC 14RCOR1)(Seelentractioneforinforrnadonog Si2nature Requirements)
Managing Dkector.AssociateGeneralCoinsel&

Signature - Tide Secretarv este

Signature___ ___.._Title Date

The above-signedcertifies that thebt4ess entity haacompiled with all applicable NJ statutory filing requireastats



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: KCG HOTSPOT FX LLC

Business Id: 0600120601

Certificate Number: 6000040264

I, THE TREASURER OF THE STATE OF NEN JERSEY, DO HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A NAME CHANGE ON November 26,

2001 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN FROM

AND COMPARED WITH THE ORIGINAL(S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE AND OF

RECORD.

IN TESTIMONY WHEREOFi I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12, 2015 A D.

Andrew P Bidamon - Eristoff
state Treasurer

VERIFY THIS CERTIFICATN ONLINE NT

https:j/wwl.state.nj.us/TYTR_StandingCert/JSP/Verify_Cert.jsp



CERTIFICATE OF AMENDMENT
fILED

CERTIFICATE OF FORMATION NOV2 6 2001
OF

HOTsrorex2,L.L.c, STATETREASURER
(Pursuant toNJ.S.A.42:2B-13)

The undersigned, as anauthorized person,doeshereby certify as follows:

L Tho name of the company is Hotspot FX 2,L.L.C.(the "Company").The

Company filed its Certificate of Formation with the Stateof New Jerseyon August 7, 200L

2. The Certificate of Formation of the Company is hereby amended to

change the name of the Companyto Hotspot FXie L.LC. Accordingly, Section 1 of the
Company's Certificate of Formation is hereby deleted in is entirety and replaced with the
following:

"1. The nameof the company is Hotspot FXi, L.L.C.(the "Company")."

IN WITNESS WHEREOF,the undersignedhas executed this Certifloate of

Amendment to Certificate of Formation on the26*dayof November,200L -

AnthonyO.P la
Authorized Person

0600laO&

12662/1
11/2€2001110835L02



FOURTH AMENDED AND RESTATED OPERATING AGREEMENT

OF

BATS HOTSPOT LLC

THIS THIRD AMENDED AND RESTATED OPERATING
AGREEMENT (the "Agreement")of BATS Hotspot LLO (the "Coinpany")dated
as of the 13"'day of March,2015, by BATS Hotspot Holdings LLC, as the sole
Manager of the Company(the "Manager").

RECITAL

The Manager formed the Company as a limited liability company
underthe laws of the State of NewJersey on August 7,2001,anddesires to enter
into a written agreement,in accordancewith the provisionsof the New Jersey
Limited Liability CompanyAct andanysuccessorstatute,asamendedfrom time to
time (the "Act"),governing the affairs of the Company and the conduct of its
business.This written agreementshall supersedeany and all other similar types of
agreementsheretofore adoptedby the Manager and/or the Company, including but
not limited to the (i) Operating Agreement executed and adopted effective asof
August7, 2001, (ii) the Amended and Restated OperatingAgreement dated as of
September25,2009,(iii) the SecondAmendedandRestatedOperating Agreement
datedas of October 22, 20i2, and (iv) the Third Amendedand RestatedOperating
agreementdatedasof July 2,2013.

ARTICLE I
The Limited Liability Company

L1 Formation.TheManager haspreviouslyformed the Companyas
a limked liability companypursuant to the provisions of the Act. A certificate of
formation for theCompanyas describedin Section42:2B-11 of theAct (the "Certifi-
cateof Formation")has beenfiled in the Office of theSecretaryof State of the State
of New Jerseyin conformity with the Act,

12 Name.The nameof the Companyshall be "BATS Hotspot LLC"
andits businessshallbe carriedon in suchnamewith suchvariations and changesas
theManager shalldetermineordeemnecessaryto complywith requirementsof the
jurisdictions in which theCompany's operationsare conducted.

L3 Business Pmpose; Powers. The Company is formed for the
purpose of engaging etany lawful business,purpose or activity for vyhich liinited
liability coinpaniesmay be formed under theAct. The Company shallpossessand



may exerciseall the powers andprivileges grantedby the Act or by any other law or
by this Agreement, together with any powers incidental thereto, so far as such
powers and privileges are necessaryor convenient to the conduct,proination or
attaimnentof the businesspurposesor activities of theCompany,

1.4Reelstered00lce andAgent.The location of theregisteredoffice
of the Company shallbe 820Bear Tavern Road,in the City of WestTrenton, County
of Mercer, New Jersey.The Company'sRegisteredAgent at such addressshall be
The Corporation Trust Company,

1.5Rrm.Subjectto theprovisionsof Article6 below,the Company
shall haveperpetualexistence.

ARTICLE H
The Manager

2.1 TheManager.The nameandaddressof the sole Manageris as
follows:

Name Address

BATS Hotspot Holdings LLC 8050Marshall Drive,Suite 120
Lenexa,KS 66214

22 Actiojis bythe Manager; Meetings. The Manager may
approvea matter or takeany action at a meeting or without a meetingby the written
consentof theManager.Meetings of theManager may becalled at anytime by the
Manager.

2.3 Liabuityofthe Manager. All debts,obligations and liabilities of
the Coinpany, whetherarising in contract, tort or otherwise, siiali be solely the debts,
obligations and liabilities of the Company,and the Managershall not be obligated
personally for any suchdebt,obligation or liability of theCompanysolely by reason
ofbeing aManager.

2.4Power to Bindthe Company.TheManager(acting in its
capacityas such) shall have theauthority to bindthe Companyto anythird party
withrespect to anymatter,

2.5AdmissionofManagers.NewManagers shallbe admitted only
upon theapproval of the Manager.



ARTICLE III

Managementby theManager

3.1 The managementof the Company is fully reservedto the
Manager,and theCompanyshall not have "managers,"asthat term is used in the
Act.The powers of the Companyshall be exercisedby or underthe authority of,
and the businessandaffairs of the Companyshall bemanagedunderthe direction of,
the Manager,who shall make all decisionsand takeall actions for the Company.In
managingthe businessandaffairs of the Companyandexercisingits powers,the
Managershallact throughresolutions adopted inwritten consents.Decisions or
actions takenby the Managerin accordancewith this Agreementshallconstitute
decisionsor action by theCompanyandshall be hindingon theCompany.

3.2O(ficersand RelatedPersons.The Managershall havethe au-
thority to appoint andterminateofficers of theCompanyandretainandterminate
employees,agentsandconsultantsof the Companyand to delegatesuch duties to
any such officers, employees,agentsandconsultantsastlie Manager deems
appropriate,including the power,acting individually or jointly, to representandhind
the Company in all matters, in accordancewith the scopeof their respectiveduties.

ARTICLE IV
Capital Structure andContributions

4.1Capital Structure.The capital structureof theCompany shall
consistof oneclassof cominon interests(the "CommonTuterests").All Common
Interestsshall be identical with eachother in every respect.The Managershall own
all of theCommon Interestsissuedandoutstanding.

4.2Captial Contriloutions.From time to time,the Managermay
determinethat the Companyrequirescapitalandmaymake capital contribution(s) in
an amountdeterminedby the Manager.A capitalaccountshall be maintainedfor
the Manager,to which contributionsandprofits shall becreditedandagainst which
distributions and lossesshall be charged.



ARTICLE V
Profits, LossesandDistiibutions

5.1 Proflts andLosses.For financial accountingand taxpurposes,
theCompany's net profits or net lossesshall be determined on an annualbasisin
accordancewith the mannerdeterminedby theManager.In eachyear,profits and
lossesshall beallocated entirely to the Manager.

5.2Distributions.The Manager shall determineprofits available for
distribution andthe amount, if any,to bedistributed to the Manager,andshall autho-
rize anddistribute on the Common1nterests,the determinedamount when,as and if
declaredby theManager.The distributions of the Companyshall be allocated
entirely to theManager.

ARTICLE VI
Eventsof Dissolution

The Companyshall bedissolvedand its affairs wound up
upon theoccurrente of any of the followingevents (each,an "Byent of Dissolution"):

(a) The Managervotesfor dissolution; or

(b) .A judicialdissohition of the Coinpany under Section 18-
802of theAct.

ARTICLE VII
Transferof Interestsin the Company

The Managermay sell,assign,transfer,convey,gift, exchange
or otherwisedisposeof any or all of its Common Interestsand,upon receipt by the
Companyof a written agreementexecutedby the personor entity to whom such
Common Interestsare to betransferredagreeingto beboundby the terins of this
Agreement,suchperson shall beadmitted asaManager.

ARTICLE VIII
Exculpation andIndenmification

8.1 Exculpation. Notwithstanding any other provisions of this
Agreement,vvhetherexpressor implied,or any obligation or duty at law or in equity,



noneof the Manager,or anyofficers,directors,stockholders,partners,employees,
affiliates, representativesor agentsof any of the Manager,nor any officer,employee,
representative or agentof the Company (individually,a "CoveredPerson"and,
collectively,the "CoveredPersons")shallbeliable to theCompanyor anyother
personfor any act or omission (in relation to the Company, its property or the
conductof its businessor affairs,this Agreement,any relateddocumentor any
transactionor investment contemplatedhereby or thereby) taken or omitted by a
CoveredPerson in the reasonablebelief thatsucihact or omission is in or is not
contraryto the best interestsof the Companyand is within the scopeof authority
grantedto such CoveredPersonby theAgreement,provided suchact or omission
doesnotconstitute fraud,willful misconduct,badfaith,or grossnegligence,

8.2 Indemnification.To the fullest extent permittedby law, the
Companyshall indemnify andhold harmlesseachCoveredPersonfrom andagainst
any andall losses,claims,demands,liabilities, expenses,judgments, fmes,settle-
ments andother amornis arising from any andall claims,demands,actions,suits or
proceedings,civil, criminal,administrativeor investigative ("Claims"),in whichthe
CoveredPersonmay be involved,or threatenedto be involved,as aparty or
otherwise,by reasonof its managementof the affairs of the Companyorwhich
relatesto or arisesout of the Companyor its property,businessor affairs. A
CoveredPersonshall not beentitled to indemnificationunder this Section8.2with
respectto (i) anyClaim with respectto which such CoveredPersonhasengagedin
fraudswillful misconduct,badfaithor grossnegligenceor(ii) any Claim initiated by
such CoveredPersonunlesssuchClahn(orpart thereof) (A) was brought to enforce
such CoveredPerson'srightsto indemnification hereunderor (B) wasauthorizedor
consentedto by the Manager.Expensesincurredby a CoveredPersonin defending
any Claiin shall be paid by the Company in advanceof the final disposition of such
Claim upon receipt by the Companyof an undertaking by or on behalf of such Cov-
eredPersonto repaysuch amountif it shallbeultimately determinedthatsuch
CoveredPerson isnot entitled to be indemnified by the Companyasauthorizedby
this Section8.2.

8.3 Antendments.Any repealor modifidation of this Article VIII by
theManagershallnotadverselyaffect any rights of such CoveredPersonpursuant to
this Article VIII, inchiding theright to indemnificationandto theadvancementof
expensesof a CoveredPersonexisting at thetime of suchrepealor modification
with respectto any actsor omissions occurringprior to suchrepealor modification,



ARTICLE IX
Miscellaneous

9.1. TaxTrea/med Unless otherwisedeterminedby theManager,
theCompanyshall be a disregardedentity for U.S.federal income tax purposes(and
whenpermitted for any analogousstate or local tax purposes),and the Manager and
the Companyshall timely makeanyandall necessaryelections and filings for the
Companytreatedas a disregardedentity for U.S.federal income tax purposes(and
whenpermitted for anyanalogousstateor localtax purposes).

9.2 Amendments.Amendmentsto this Agreeinent and to the Certif-
icate of Formation shall beapproved in writing by the Manager, An amendment
shallbecomeeffectiveasof thedatespecifiedin theapproval of the Manager or if
noneis specified as of the date of suchapproval or as otherwiseprovided in the Act.

9.3 Severablilty. If anyprovision of this Agreement is heki to be
invalid or unenforceablefor any reason,suchprovision shall be ineffeciive to the
extent of suchinvalidity or unenforceability;provided, however, that the remaining
provhions will continue in fidl force without beingimpaired or.invalidated in any
way unlesssuch invalidor unenforceableprovision or clauseshall beso significant
as to materially affect the expectationsofthe Managerregardingthis Agreement.
Otherwise,any invalid or unenforceableprovision shall bereplaced by the Manager
with avalid provisionwhichmostclosely approximatesthe intent andeconomic
effect of the invalid orunenforceableprovisions

9.4Governing Lot ThisAgreementshallbegovernedby and
construedin accordancewith the1awsof theStateof New Jerseywithout regardto
theprinciples of conflicts of laws thereof.

9.5LimitedLipbility Company.The Managerintends to form a
limited liability companyanddoesnot intend to forin apartnershipunder the lawsof
the Stateof NewJerseyor any other laws,



IN WITNESS WHEREOF, theundersignedhasduly executedthis Agreement
asof theday first abovewritten,

BATS HOTSPOT HOLDINGS LLC
SoleManager

Name: Chris Concaimon
Title: President



O BATSHotspot Services LLC-New Entity (Organizational Documents

Attached)



STATE. OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Name: HOTSPOT FXR, L.L.C.
Business Id: 0600219344

Oertificate Number: 6000040265

I, THE TREASURER OF THE STATE OF NEW JERSEY, DO HEREBY CERTIFY, THAT THE ABØVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT AN ORIGINAL CERTIFICATE ON

November 19, 2004 AND THAT THE ATTACHED IS A TRÚE COPY OF THIS DOCUMENT AS THE SAME IS

TAKEN FROM AND COMPARED WITH THE ORIGINAL (S) FILED IN THIS OFFICE AND NON REMAINING ON
FILE AND OF RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12, 2015 A.D.

11ES

Andreyr P Sidamon -Eriatoff

State Treasurer

VERIFY THIS $ERTIFÏCATE ONLYNN AT

https://wwl.state.nj.us/TYTR_stindingCert/JSP/Verify Cert.je



Rov 22 2004 9:46
NOV-22-2004 09:58 ' LOWENSTEIN SANDLER n8 - P.03/03

CERTIFICATE OF FORMATION

op FILED

Hotspot FXr,L.L.C. NOV2 2 pg
(Pmasuant to N-LS.A.4212B-11)

... . STATETREASURER

The undersigned,as an authorized person, in order to form a limited liability

company under the New Jersey Limited Liabihty Company Act, does.hereby certify as follows,

1. The name of the company is Hotspot FXr, L.LC. (the "Company").

2. The address of the registered office of the Company in the State of New

Jersey is c/o LowenèteinSandler PC,65 Livingston Avenue,Roseíand,New Jersey 07068.

3. The name and address of the registered agent for service of prouess on the .

Company in the State of New Jersey is Edward M, Zimmerman, cio Lowanstein Sandler PC,65

Livingston ~Avenue, Roseland, New Jersey 07068.

4. The Company is to have perpetual existence

IN WITNESS WHEREOF, the undersigned has executed this Certificate of

Formation on November 19,2004.

Anthony O. gola
Authorized Person

12662/1
11/19/2004 i10SMS.01



STATE OF NEW JERSEY
DEPARTMENT OF THE TREASURY

FILING CERTIFICATE (CERTIFIED COPY)

Corporation Nante: HOTSPOT FXR, L.L.C.
Business Id: 0600219344

Certificat:e Numbef: 6000040266

I, THE TREASURER OF THE STATE OF NEW JERSEY, DQ HEREBY CERTIFY, THAT THE ABOVE

NAMED BUSINESS DID FILE AND RECORD IN THIS DEPARTMENT A CHANGE OF AGENT AND OFFICE ON

May 5 2006 AND THAT THE ATTACHED IS A TRUE COPY OF THIS DOCUMENT AS THE SAME IS TAKEN

FROM AND COMPARED WITR THE ORIGINAL(S) FILED IN THIS OFFICE AND NOW REMAINING ON FILE

AND OF RECORD.

IN TESTIMONY WHEREOF, I HAVE HEREUNTO SET MY

HAND AND AFFIXED MY OFFICIAL SEAL AT

TRENTON, THIS

March 12, 2015 A.D.

Andrew P Sidamon - Eriataff
State Treasurer

VERIFY THIS CERTIFICATE ONLINE AT

https://www1.state.nj.vs/TYTR_StandingCert/JSP/Verify_Cert.jsp



FLED

L-122 (4/94) MAY 5 2006
New JerseyDivisionof Revenue

STATETTAS'
Certificate of Change - Registered Nameor Address,or Bot

(For Useby a Limited Llability Company)

This formmaybeusedby domesticandforeignLimited Liability Companiesto change anagentnameor addressor
both.If a P.O.box isusedfor registeredaddress,the street addressmustbeincluded.Retum this form with a
$25.00checkmadeout to: Treasurer,State of NewJersey. Write theLLC numberon the top left of your cheek.

LLCNameandNumber: Hotspot FXr, L.L.C.
06002T9344

State of Original Filing: New Jersey

IMPORTANT - INCLUDE INFORMATIONONBOTHTHE PRIOR& NEW AGENT

Prior Agent:

Name Edward M.Zimmerman

StreetAddress c/o Lowenstein Sandler PC
65 Livingston Avenue

City Rosedale State NJ Zip 07068

NewAgent:

Name The CorporationTrust Company

Street.Address820 BearTavemRoad

City West Trenton State N.I Zip 08628

By: '7

SandraOnega
AssistantSecretary

NJDivisionof Revenue,POBox 308,11enton,NJ 08646

N930



THIRD AMENDED AND RESTATED OPERATING AGREEMENT

OF

BATS HOTSPOT SERVICES LLC

THIS THIRD AMENDED AND RESTATED OPERATING

AGREEMENT (the "Agreement")of BATS Hotspot Sorvice LLO(the"Coutpuny")
dated asof this 13"'dayof March,2015,by BATS Hotspot HoldiogaLLC,as the
solò Managerof thecoinpany(the "Manager"),

RECITAL

The Companywas formed as a limited liability company under the
laws of the State of New Jerseyon November22, 2004,gild desiresto enter into a
written agreement, in accordancewith the provisions of the New JerseyLimited
Liability CompanyAct andany successorstatute,asamendedfrom time to time(the
"Act"),governingthe affairs of the Companyand the cosiductof its business.This
written agreement shall späisedó My and all othershilär types of agreements
heretofore adoptedby the Manager and/orthe Company,includingbut not limited to
the (i) OperatingAgreementexecutedand adoptedeffective as of March 1,2005,(ii)
Amendedand RestatedOpemting Agreementexecutedandeffective asof December
22,2Ò08,and (iii) Second Amended änd RestatedOperating Agreement executed
andeffective asof Septeinber23,2009.

ARTICLE I

The Limited Liability Coinpany

là FoiWidtlon. TheManagerhaspreviously formed the Companyas
a limited liability company pursuantto the proiisionsof the Act. -A certificateof
formation for the Companyasdescribedin Section42:2B-11 of the Act (the "Certifí-
cate of Formation") hasbeenfiled in the Office of the Secretaryof Stateof the State
of NewJerseyin conformity with theAct

1.2Name, The name of ilie Companyshall be "BATS Hotspot
Services LLC" andits businessshall be carriedou tosuchnamewith such variations

and changesas the Manager shall detennine or deem necessary to comply with
reqtiirementsof the jurisdictions inwhichtheCompäny'soperationsare conducted,



1.3Business Pepose; Pou>¢rs.The Company is fornied for the
purposeof engaging iri any lawful business,purpose or activity for which limited
liability compaules may be formed under theAct The CompanyshaHpossessand
may exerciseaH the powersandprivileges grantedby the Act or by any other law or
by this Agreement, together with any powers incidental thereto, so far as such
powers and privileges al-enecessaryor convenient to the conduct, promotion or
attainmentof the businesspurposesor activities of the Company,

1.4ReelsteredOfjìceandAgent.The location ofthe registeredoffice
of the Coinpany shall be 820Bear TavernRoad,in theCity of WestTrenton, County
of Meróer,New Jersey.Thö Company'sRegisteredAgent at such addressshall be
The CorporationTrtist Compfiny.

LS Term, Subject to the provisions of Article 6 below,jheCompany
shall haveperpetualexistence.

ARTICLICII
TheManager

2.1 TheMan«eer.The nameandaddressof the sole Manageris as
folloM:

Name Address

BATS Hutspot HoldingsLLC 8050Marshall Drive,Suite 120
Lenexa,KS66214

2.2 Actions by the M<mager;Meetings. The Mánuger may
approvea matteror takeanyaction at a meetingor without a meetingby thewritten
consentof theManager.Meetings of the Managermaybecalled at anytime by the
Manager.

2.3 Liability ofthe Mimitger.All.debts, obligations and liabilitiesof
the Company,whether arising incontract, tort or otherwise,shall be solely the debts,
obligationsand liabilities of the Conipany,andthe Managershall not beobligated
personally for anysuchdebt,obligation or liability of the Companysolely by·reason
of beingaManager.



2.4 Power to Bind/he Comnany.The Maanger(acting in its
capacityas such)shall have theauthority to bind the Companyto any third party
with respect to any matter.

2.5 AdntissionofManagers, New Manahersshall beadniitted only
upon the approval oi'the Manager.

ARTICLE III
Manneenténtby theManagei·

3.1The managementof the Companyis fully reservedto thó
Manager,and theCompanyshall not have"managersfasthat term is usedin the
Act.The powers ofthe Companyshall be exeróisedbyor under theauthority of,
and the businessandaffairs ofthe Companyshall be managedunderthe direction of,
the Manager,wÍioshall makeall decisionsandtake all actions for theCompanys In
managingthe businesraadaffairsof the Compailyaiid andreisingits powers,the
Managershall act throughresohitionsadoptedin writtenconsents.Decisions or
autionstakenby the Managerin accordancewith this Agreementshallconstitute
dedisionsoraótionby the Companyandshall bebindingonthe Company.

3.2OQicersandRelatedPersmis.TheManagershallhave the au-

thority to appoint andterminateofficers of the Companyandretainandterminate
employees;agentsandconsultantsof theCompanyanglto delegatesuchduties to
anysuohofficers,employees,agentsandconsultantsas theManagerdeems
appropriatesincluding the power,acting individuallyorjointly, to representandbind
the tempany la all matters,in accordancewith thescopeof their respectiveduties.

ARTICLE IV
Capital StructurearidContributions

4.1Capitaistructure. Thecapitalstructuroof the Coinpañy shall
consist of onechtss of common interests(the "Commoninterests").All Common
hiterests shall beidentical with eachother in every respect.The l'vianagershall own
all of the CommonInterestsissuedandoutstanding.

4.2 Capital Con/rlbulknis. From time to tinte,the Managermay
determinethat the Companyrequirescapitalandmay makecapital contribution(s)in
an amount determinedby theManager.A capital accountshall be maintainedfor



the Manager,to which contributions andprofits shall becredited and againstwhich
distributions andlossesshall be charged.

ARTICLE V
Profits, Losses andDistributions

5.1Profits and Losses.For filiancial accountingand tax purposes,
theCompany'snet profits or net lossesshallbedeterminedòii anannualbasisin
accordancewith flie inanaerdeterminedby the Manager, In eachyear,-profits and
lossesshall heallocated entirdly to theNianager.

5.2Dis/ributions.TheManagersheilldetermineprofits availablefor
distribution and theamount,if any,to ho distributed to theManagér,andshall atho-
rize anddistribute ou theCommon Interests,thedeterminedamoist when,asandif
declaredbytheManager.The distributions of theCompanyshallbeallocated
entirely to theManager.

ARTICLE VI
Events of Dissohition

The.Companyshallbe dissolvedanditsaffairs woundup
upon theoccurrenceof anyof'the following events(each,an"Eventof Dissolution"):

(a) The Mimagotvotesfoi'dissolution; or

(b) A judicial dissohition of theCompany under Section 18-
802 of theAct.

ARTICLE VII
Transfer of Interestsin theCompany

The Manager maysell,assign,tainsfer,convey,gift, exchange
or otherivisedisposeof anyor all of its Conunon Interestsand,.uponreceipt by the
Oompanyofe writton agreementexecutedby thepersonor entityto whom such
CommonInterestsare to be transferretiagreeingto be bound by thetermsof this
Agreementssuchpersonshall beadmitted as aManager.



AltlTCLE VIU
acuinaltojijinditidettipifiestioil

8.1 &culpallon. Notwithstanding any otherprovísions of this
Agreement,whether expressor implied,or any obligation or duty at law or in equity,
noneof theManager,ór any officers,directors, stockholders,partners,employees,
affíliates,representatiyesor agents öf any of theManager,noranyofficer,employee,
representativeor agentof the Company(individually;a "CoväredPerson"and,
collectively,the "CoveredPersons")shallbeliable to theCompanyor anyother
person for any act or omission (inrelation to theCompey,its propórty or the
conductof its businessor affairs,this Agreement,any relateddocumentor any
transactionor investmentcontemplatedherebyor therèby) takenor omitted by a
CoveredPersonin thereasonablebelief thatsuchact oromissionis in or is not

contraryto the best interestsof the Companyandis within thescope of autliority
grantedto such Covered Personby theAgreement,provided suchactor omission
doesnot óonstitute fraud,willful misconduct,badfaith,or grossnegligence.

8.2Jndemn?/lcat/on.Tothefullest eatentperniitted by law,the
Companyaball indoinnify andholdharmlesseachCoveredPersonfromandagainst
any andall losses;claims,demands,liabilities,expenses,Judgments,fmes,settle-
mentsandotheramountsarising from any andall claims,demands,actions,suits or
proceedings,civil,criminal,administrativeor investigative("Claims"),in which the
CoveredPersoninay be involved,ur threatenedto be involved,asa party or
otherwise,by reaapnof its managementof theaffairsof theCompanyor which
rolatesto or arlsesout of the Companyor its property,businessor affairs; A
CoveredPersonshall not beentitled to indemnification underthis Section8.2with

respectto (i) any Claim with respectto which such CoveredPersonhasengagedin
fraud,willful misconduct,badfaith oi•gross negligenceor (ii) any Claim initiated by
such CoveredPersonunlesssuchClaim(or part thereof)(A) wasbrought to enforce
such CoveredPerson's rights to indemnification hereunderor (B) wasauthorizedor
consentedto by the Manager.Expensesincurredby a CoveredPersonin defending
anyClaimshall bepaid by the Company in adyanceof the final disposition ofsuch
Claimupon reediptby the Companyof an tmdertaking by or on behalfof such Cov-
eredPersonto repaysch anióunt if it shall beultimately determinedthat such
CoveredPersonisnot entitled to beindemnifiedby theConipanyas authorizedby
thisSectionR.2,

83 Amem/ments,Any repealor modification of this Article VHI by
theManagershallnotadyerselyaffect any rights ol'auchCoveredPersonpursuant to
thisArticle VllI, including theright to indemnificationandto the.advancementof



expenses of a CoveredPersonexisting at the tieneof suchrepealor modification
with respecttoany actsor omissions occurring prior to spchrepealor modification.

ARTICLE 1X
Miscellaneous

9.1. TaxTreatment. Unless otherwisedeternihiedby theManagers
the-Companyshall be a disregardedentity for U.S.federal income taxopurposes (and
whenpermitted for any analognusstatesor localtax purposes),andtheManageirand
theCoinpany shalltimelyatakeanyandall necessaryo!dationsandfilings for the
Companytreatedasadisregardedentity ('or U.S.federal incometar purposta.(and
when permittedfor any analogousstateor localianpurposes).

9.i Aniendniente Amendmentsto this Agreementand to the Cettif-
icate of Formation shall beapproved in writing by theManager.An uniendment
shall becomeeffective asof the datespecified in theapproval of theManages:or if
none is specified as of the dateof such approvalor asotherwiseprovided in theAct,

9.3Severtibiilly.If anyprovision of this Agreement is hekfto be
invalidor unenforceableforanyreason,suchprovision shallbeineffective to the
extent of such inyalidityor uneyforceability;provided,hinrever, that theremaining
provisions will continue in fidl forcowithout being impairedor lavalidatedin any
way unlesssuchfavalidor unenforceabe provision or clauseshall be.sosignificant
as to materiallyaffect theexpectationsof the Managerregardingthis Agreement.
Otherwise,anylavalid orunenforceableprovisionshallbereplacedby theManager
witli avalidprovisionwhieltinost closely approxiinatesthe intent and teonomic
effect of the invalidor unenforceableprovision.

9,4 Governing Law.This Agreementshall begovernedby and
construedbyaccordancewith the laws of theStateofNeveJerseywithout regard to
theprinciples of conflicts oflaws thereof.

9,5 LimitedLlability ConípanyaTheManagerintends to form a
limited liabilitycompany anddoesnot latend io form a partnershipunder the laws of
theStateof NeveJerseyoranyother laws.



a WITNESS WIÏEREOi?,tite undersignedhasduly executed titis Agreement
anof theday first abovewritten.

BATS HOTSPOT HOLDINGS LLC
Sole Manager

By .
Name:Chris Concamoli
Titlet President
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BATS Y-Exchange Form 1 Registration Statement: Exhibit M

Exhibit M

Exhibit Request:

Provide an alphabetical list of all members, participants, subscribers or other users, including the
following information:

1. Name,

2. Date of election to membership or acceptance as a participant, subscriber or other
user,

3. Principal business address and telephone number,

4. If member, participant, subscriber or other user is an individual, the name of the
entity with which such individual is associated and the relationship of such
individual to the entity (e.g.,partner, officer, director, employee, etc.),

5. Describe the type of activities primarily engaged in by the member, participant,
subscriber, or other user (e.g.,floor broker, specialist, odd lot dealer, other market
maker, proprietary trader, non-broker dealer, inactive or other functions). A
person shall be "primarily engaged" in an activity or function for purposes of this
item when that activity or function is the one in which that person is engaged for
the majority of their time. When more than one type of person at an entity
engages in any of the six types of activities or functions enumerated in this item,
identify each type (e.g., proprietary trader, Registered Competitive Trader and
Registered Competitive Market Maker) and state the number of members,
participants, subscribers, or other users in each, and

6. The class of membership, participation or subscription or other access.

Response:

Attached please find a list of the current Members and Sponsored Participants accepted as Users
of the Exchange.

M-1



Company Nam BZX proval BYX Aptproval App v 1ADate App v IXDate Type of User Address Nuhm eer Primary Activities

One Battery Park Plaza
Abel/Noser Corp. 8/18/2008 9/1/2010 NA NA Member 6th Floor 646-432-4040 Agency

NewYork, NY 10004
175W Jackson Boulevard

ABN AMRO Clearing Chicago, LLC 10/15/2008 10/1/2010 5/25/2010 5/27/2010 Member Suite 400 312- 604-8643 Market Maker
Chicago, IL 60604
515 Madison Avenue

Agency Desk, LLC (formerly Samurai Trading, LLC) 7/1/2009 NA NA NA Member 22nd Floor 212-935-9835 Market Maker
NewYork, NY 10022

Agency Trading Group, Inc. 10/23/2008 9/2/2014 NA 5/27/2010 Member 2W3a5 aa, N 5531 952-476-9500 Agency

45 Broadway
Albert Fried & Company, LLC 8/18/2008 4/15/2011 5/18/2010 5/18/2010 Member 24th Floor 212-422-7282 Agency

NewYork, NY 10006

AlpineSecuritiesCorporation 11/3/2008 11/15/2010 NA NA Member 3S9al k Ci 84111 801-355-5588 Agency

380 Madison Ave
Altemet Securities, Inc. NA NA 5/25/2010 5/25/2010 Member 4th Floor 212-444-6176 Agency

NewYork, NY 10017
1700 Pacific Avenue

Apex Clearing Corporation 6/5/2012 6/5/2012 6/5/2012 6/5/2012 Member Suite 1400 214-765-1170 Clearing Firm
Dallas, TX 75201
100South Wacker Drive

Archipelago Securities, LLC 8/18/2008 9/1/2010 5/25/2010 5/27/2010 Member Suite 1800 312-442-7046 Exchange
Chicago, IL 60606
527 Madison Avenue

Arxis Securities, LLC 12/22/2014 NA NA NA Member 18th Floor 646-565-3302 Proprietary
NewYork, NY 10022
18881 Von Karman

Ascendiant Capital Markets, LLC 4/1/2011 4/1/2011 NA NA Member 16th Floor 949-218-2486 Agency
Irvine, CA 92612
440 Ninth Avenue

Athena Capital Research, LLC 7/1/2009 10/20/2010 NA NA Sponsored 11th Floor 212-931-9056 Proprietary

Participant NewYork, NY 10001
599 Lexington Avenue

ATM Execution LLC 3/15/2012 3/15/2012 3/21/2012 3/21/2012 Member 21st Floor 646-562-1554 Market Maker
NewYork, NY 10022

Automated Trading Desk Financial Services, LLC 8/18/2008 9/15/2010 5/25/2010 5/27/2010 Member En leS antt,SC 29464 843-789-2166 Proprietary

Barclays Capital, Inc. 8/18/2008 10/1/2010 5/14/2010 5/14/2010 Member 7N45workA NnY 0019 212-412-2125 Institutional

BATS Trading, Inc. 10/23/2008 9/1/2010 5/14/2010 5/14/2010 Member 8050 M2a0rshallDrive 913-815-7000 LBAmrtedRohutinngFacilityof

40 Wall Street

Bay Crest Partners, LLC 10/15/2008 NA 5/25/2010 5/27/2010 Member 42nd Floor 212-480-1400 Agency
NewYork, NY 10005

Bayes Capital, LLC 1/15/2015 1/30/2015 1/30/2015 1/30/2015 Member 5N4ese rson Av 5 201-660-7188 Agency

10 South Riverside Plaza
Belvedere Trading, LLC 11/1/2011 3/1/2012 11/29/2011 NA Member #2100 312-262-3420 Proprietary

Chicago, IL 60606
80 BroadStreet

Benjamin & Jerold Brokerage I, LLC 10/1/2009 NA NA NA Member 5th Floor 646-201-5024 Agency
NewYork, NY 10005
One Seaport Plaza

BGC Financial, LP 8/17/2009 NA NA NA Member 19th Floor 646-346-7412 Agency
NewYork, NY 10038
600 Lexington Avenue

Blaylock Beal \/an, LLC 5/3/2010 NA NA NA Member 3rd Floor 212-715-6600 Agency
NewYork, NY 10022
1633 Broadway

Bloomberg Tradebook, LLC 10/23/2008 10/4/2010 5/14/2010 5/14/2010 Member 48th Floor 212-617-1184 Agency
NewYork, NY 10019
311 South Wacker Drive

Blue Fire Capital, LLC 8/18/2008 10/8/2010 5/25/2010 5/27/2010 Member Suite 2000 312-242-0504 Proprietary
Chicago, IL 60606
3 Park Avenue

Bluefin Trading, LLC 8/3/2009 NA 9/27/2013 8/13/2013 Member 37th Floor 914-227-9555 Agency
NewYork, NY 10016

BMOCapital Markets Corp. 8/18/2008 11/15/2010 7/15/2014 7/15/2014 Member 3NemeosrkN 10036 212-885-4045 Agency

BMTTrading, LLC 2/1/2010 NA NA NA SPrt c n 8N0e0wThAN 1u0e022 212-813-0870 Proprietary

BNP Paribas Prime Brokerage, Inc. 12/3/2012 12/3/2012 NA NA Member N8e7w7orkY 10019 917-472-4991 Clearing Firm

BNP Paribas Securities Corp. 8/18/2008 9/15/2010 5/25/2010 5/27/2010 Member N8e7work NnY 0019 212-841-3676 Proprietary

600 Montgomery Street
BTIG, LLC 8/18/2008 11/15/2010 5/25/2010 5/27/2010 Member 6th Floor 415-248-2225 Market Maker

San Francisco, CA 94111
701 Brickell Avenue

Bulltick,LLC 1/15/2009 NA NA NA Member Suite2550 212-616-2604Agency

Miami, FL 33131
111 Broadway

C&C Trading, LLC 8/18/2008 10/11/2010 5/25/2010 5/27/2010 Member Suite 808 212-433-7589 Proprietary
NewYork, NY 10006

Canaccord Genuity, Inc. 10/1/2013 10/1/2013 6/10/2010 6/10/2010 Member 0 oNnA e 212-389-8156 Market Maker

300 Madison Avenue

Canadian Imperial Holdings, Inc. 10/15/2008 11/15/2010 NA NA zon 5th Floor 212-856-3877 Proprietary
NewYork, NY 10017
110 East 59th Street

Cantor Fitzgerald & Co. 10/23/2008 2/13/2015 5/25/2010 5/27/2010 Member 4th Floor 212-829-5226 Institutional /Agency
NewYork, NY 10022
1601 Elm Street

Capital Institutional Services, Inc. 8/18/2008 NA 5/25/2010 5/27/2010 Member Suite 3900 214-978-4767 Agency
Dallas, TX 75201
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110E.59th Street

CastleOak Securities, LP NA NA 5/14/2010 5/14/2010 Member 2nd Floor 212-829-4776 Agency
NewYork, NY 10022
99 Park Avenue

CF Global Trading, LLC 10/23/2008 1/3/2011 NA NA Member Suite 1710 212-888-4673 Market Maker
NewYork, NY 10016
225 Park Avenue South

Chimera Securities, LLC 6/2/2014 6/2/2014 6/25/2014 6/25/2014 Member 17th Floor 646-597-6146 Proprietary Trading
NewYork, NY 10003
141West Jackson Boulevard

Chopper Securities, LLC 5/16/2011 5/16/2011 5/11/2011 5/11/2011 Member Suite 2201A 312-628-3530 Proprietary
Chicago, IL 60604
1270 Avenue of the Americas

Churchill Capital USA, Inc. 8/tS/2008 NA NA NA Member Suite 1910 212-994-5477 Agency
New York, NY 10020

CIBC Worid Markets Corp. 8/18/2008 11/15/2010 NA NA Member 4N2e5wLexgton Av0e1n7ue 212-667-7030 Proprietary

131South Dearbom Street

Citadel Securities, LLC 10/23/2008 10/1/2010 5/14/2010 5/14/2010 Member 32nd Floor 312-756-4416 Market Maker
Chicago, iL 60603

Citigroup Global Markets, Inc. 9/24/2008 12/15/2010 5/25/2010 5/27/2010 Member 3Neo-w388Green 3Street 212-723-7700 Full Service

50 Main Street
CJS Securities, Inc. . 7/15/2009 3/15/2011 NA NA Member Suite 325 914-287-7600 Agency

White Plains, NY 10606
17 State Street

Clearpool Execution Services, LLC 5/15/2014 5/15/2014 6/16/2014 6/16/2014 Member 38h Floor 212-531-8532 Public Customer Business
NewYork, NY 10004

CLSA Americas, LLC NA NA 5/21/2013 5/21/2013 Member 1N3e0w1Avenue of the1 ericas 212-408-5719 Agency

500West Monroe Street

CMT FundXXV Limited 7/2/2012 7/2/2012 NA NA o raa Suite 2630 312-320-7897 Agency
Chicago, IL 60661
500West Monroe Street

CMT Trading, LLC 3/17/2014 3/17/2014 3/5/2014 3/5/2014 Member Suite 2630 312-612-6930 Proprietary
Chicago, IL 60661
111W.Jackson Boulevard

Compass Professional Services, LLC 6/15/2011 NA NA NA Member 20th Floor 312-692-5010 Proprietary
Chicago, IL 60604
1010 Franklin Avenue

Concept Capital Markets, LLC 3/15/2011 3/15/2011 NA NA Member Suite 303 212-702-7198 Agency
Garden City, NY 11530
1633 Broadway

ConvergEx Execution Solutions, LLC 10/15/2008 9/1/2010 5/25/2010 5/27/2010 Member 48th Floor 212468-8466 Full Service
NewYork, NY 10019
1200 Landmark Center

COR Clearing, LLC 10/15/2009 NA NA NA Member 1299 Famam Street Suite 800 402-384-6164 Clearing Firm
Omaha, NE 68102
599 Lexington Avenue

Cowen andCompany, LLC 8/18/2008 10/7/2010 5/14/2010 5/14/2010 Member 20th Floor 646-562-1623 Market Maker
NewYork, NY 10022
11Madison Avenue

Credit Suisse Securities (USA), LLC 9/3/2008 10/1/2010 5/25/2010 5/27/2010 Member 24th Floor 212-538-6067 Full Service
NewYork, NY 10010
120 West 45th Street

Critical Trading, LLC 7/1/2014 NA NA NA Member SNuehY12r, NY 10036 646-918-0529 ra i IVinaere Maker
101Montgomery Street

Cutler Group, LP 4/1/2010 10/6/2010 NA NA Member Suite 700 415-293-3956 Market Maker
San Francisco, CA 94104
111Broadway

Cuttone & Co.,Inc. NA NA 5/25/2010 5/27/2010 Member 10th Floor 646-943-5451 Market Maker
NewYork, NY 10006
350 North Orleans Street

DART Executions, LLC 8/18/2008 10/1/2010 5/25/2010 5/27/2010 Member Suite 2N 312-244-5408 Proprietary
Chicaqo, IL 60654
180W.Adams Street

Dash Financial, LLC 10/23/2008 7/2/2012 6/9/2010 6/9/2010 Member 6th Floor 312-986-6210 Market Maker
Chicago, IL 60603

DE Route 9/8/2008 10/4/2010 6/10/2010 4/29/2010 Member M5sWash gNtonBoulevard 212-479-2319 ATS

Deutsche Bank Securities, inc. 10/15/2008 10/11/2010 5/21/2010 5/21/2010 Member 6N0ewWrkS et 10005 212-250-7635 Full Service

39 Broadway
Divine Capital Markets, LLC 10/15/2009 NA NA NA Member 36th Floor 212-344-5867 Agency

NewYork, NY 10006

Dominick & Dominick, LLC 10/15/2008 NA NA NA Member 0 a n 02 212-558-8902 Institutional

Dougall & Associates, Inc. 5/15/2014 NA NA NA Member 4C4hLSLaSLall60S6treet 312-663-2670 Proprietary /Agency

540West Madison Street
DRW Securities, LLC 9/1/2009 11/1/2010 5/25/2010 5/27/2010 Member Suite 2500 312-542-3226 Proprietary / Market Maker

Chicago, IL 60661
1271 Avenue of the Americas

E*TRADE Securities, LLC NA NA NA 6/10/2010 Member 14th Street 703-236-8656 Agency
NewYork, NY 10020
660 S.Figueroa Street

Electronic Transaction Clearing, Inc, 10/23/2008 9/1/2010 5/25/2010 5/27/2010 Member Suite 1450 213-402-1564 Market Maker
Los Angeles, CA 90017
440 South LaSalle

Essex Radez, LLC 2/17/2009 10/1/2010 5/10/2010 5/14/2010 Member Suite 1111 312-212-1815 Service Bureau
Chicago, IL 60605
One North Jefferson Avenue

First Clearing, LLC 8/18/2008 NA NA - NA Member Mail Code: H0004-095 .. 314-875-4843 Full Service
St. Louis, MO 63103
90 Park Avenue

First NewYork Securities, LLC NA NA 6/10/2010 6/10/2010 Member 5th Floor 212-848-0600 Proprietary
NewYork, NY 10016
1095 Avenue of the Americas

FlowTraders US, LLC 10/1/2009 8/1/2012 2/28/2014 2/28/2014 Member 24th Floor, Sulte B 917-210-5020 Hedge Fund
NewYork, NY 10036
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FM Partners Holdings, LLC 11/16/2009 11/15/2010 5/14/2010 5/14/2010 Member 3N0eRockefeer 0 212-632-2650 Institutional

440 South LaSalle

G1 Execution Services, LLC 8/18/2008 12/1/2010 4/17/2010 4/17/2010 Member Suite 3030 312-986-8232 Market Maker
Chicago, IL 60605
c/o ART Advisors, LLC

GDK, Inc. 6/1/2010 1/3/2011 5/23/2011 5/23/2011 Member 500 Park Avenue 212-303-6179 Proprietary
NewYork, NY 10022

Gildner Gagnon Howe & Co., LLC 10/23/2008 NA NA NA Member 3Ne omr NYa 019 212-424-0208 Institutional

401 City Avenue
Global Execution Brokers, LP 2/1/2010 10/5/2010 NA NA Member Suite 220 312- 435-4167 Institutional

Bala Cynwyd, PA 19004

Global HFT Management, LLC 10/1/2010 NA NA NA art c n N0e0wThrk,ANY1u0e022 212-813-0870 Proprietary

12 Broad Street

Global Liquidity Partners, LLC 4/21/2011 5/15/2012 NA NA Suite 201 773-459-4665 Agency
Redbank, NJ 07701

Goldman Sachs &Co. 10/23/2008 10/12/2010 5/14/2010 5/14/2010 Member 2N00wWesk,Sett0282 212-357-4587 Full Service

Goldman Sachs Execution &Clearing, LP 10/15/2008 10/1/2010 5/14/2010 5/14/2010 Member 2N00wWestS 6110282 212-357-7519 Full Service

Grace Financial Group, LLC 10/23/2008 NA 5/25/2010 5/27/2010 Member 8S3 bhsaLnaen, NY 11968 631-287-4633 Agency

175W.Jackson Blvd.

Great Point Capital, LLC 2/2/2015 2/2/2015 2/2/2015 2/2/2015 Member Suite 1450 312-356-4668 Agency
Chicago, IL 60604
660 Newport Center Drive

Green Street Trading, LLC 11/1/2011 NA NA NA Member Suite 800 214-749-4730 Agency

Newport Beach, CA 92660

GSN North America, Inc. 8/18/2008 NA NA NA Member N 0 212-659-6292 Agency

545 Madison Avenue

GTS Securities, LLC 12/17/2013 5/1/2012 6/2/2014 6/2/2014 Member 15th Floor 212-715-2837 Proprietary
NewYork, NY 10022
Themistoki Dervi 41 #806-

Hainey Investments Limited 6/16/2014 NA NA NA 807 704-248-8221 Proprietary
Nicosia, Cyprus

33 Whitehall Street

HAP Trading, LLC 10/1/2009 11/15/2010 6/2/2010 6/2/2010 Member 6th Floor 212-380-5186 Proprietary
NewYork, NY 10004
755 Secaucus Road

Hardcastle Trading USA, LLC 4/15/2009 NA 5/25/2010 5/27/2010 Member Suite F-1110 201-305-8817 Proprietary
Secaucus, NJ 07094
141W.Jackson Boulevard

Henning-Carey Proprietary Trading, LLC 8/15/2012 NA NA NA Suite 1801 312-789-8764 Proprietary
Chicago, IL 60604
9 West 57th Street

Highbridge Capital Management, LLC 10/23/2008 NA NA NA Spaon 27th Floor 212-287-4900 Proprietary
NewYork, NY 10019
525 Washington Boulevard

Hold Brothers Capital, LLC NA NA 6/8/2011 6/8/2011 Member Suite 2450 646-745-2133 Proprietary
Jersey City, NJ 07310
32 Old Slip

HRT Financial, LLC 2/1/2010 10/1/2010 5/18/2010 5/18/2010 Member 30th Floor 212-293-1927 Proprietary
NewYork, NY 10005
Harborside Financial Center

ICAP Corporates, LLC NA NA 3/28/2013 NA Member 1100 Plaza 5, 12th Floor 212-341-9950 Agency
Jersey City, NJ 07311
7 World Trade Center

IEX Services, LLC 10/1/2013 10/1/2013 9/24/2013 9/24/2013 Member 30th Floor 646-568-2337 ATS
NewYork, NY 10007
233 South Wacker Drive

IMC Financial Markets 8/18/2008 10/1/2010 5/25/2010 5/27/2010 Member Suite 4300 312-244-3320 Proprietary
Chicago, IL 60606
2000 Avenue of the Stars

imperial Capital, LLC 10/23/2008 NA 5/25/2010 5/27/2010 Member 9th Floor 310-246-3674 Market Maker
Los Angeles, CA 90067

Industrial and Commercial Bankof China Financial Services, LLC 5/15/2014 5/15/2014 NA NA Member N6e3w3BroadNway10019 212-300-8520 Clearing Services

Instinet, LLC 8/18/2008 9/1/2010 5/14/2010 5/14/2010 Member 109w5Avenue of the Americas 212-310-4097 Agency

One Pickwick Plaza

Interactive Brokers, LLC 8/18/2008 9/15/2010 5/25/2010 5/27/2010 Member 2nd Floor 203-618-5870 Full Service
Greenwich, CT 06830
525Washington Boulevard

Intemational Correspondent Trading, Inc. 8/18/2008 NA NA NA Member Suite2401 201-222-9300 Agency
Jersey City, NJ 07310

230 Park Avenue
ISTRA, LLC 12/15/2011 12/15/2011 NA NA Sponsored 10th Floor 718-618-4929 Proprietary

Participant NewYork, NY 10169
601 S. LaSalle Street

LTGDerivatives, LLC 8/18/2008 11/15/2010 NA NA Member Suite 300 312-334-8042 Market Maker
Chicago, IL 60605
One Liberty Plaza

ITG, Inc. 8/18/2008 10/1/2010 5/25/2010 5/27/2010 Member 165 Broadway,4th Floor 212-444-6259 Agency
NewYork, NY 10006

Jane Street Capital, LLC 5/1/2009 11/15/2010 5/14/2010 5/14/2010 Member ne wKYN 4 212-651-6060 Agency/ Proprietary

Jane Street Options, LLC . 1/3/2012 NA NA NA S omd One wYN 4 2124514969 Proprietary

30 South Wacker Drive
Jaypee lntemational, lac. 10/15/2009 NA NA NA Member Suite 1700 312455-7606 Agency

Chicago, IL 60606

Jefferies Execution Services, Inc. 8/26/2008 9/1/2010 5/25/2010 5/27/2010 Member 0 a oNn e0n0 646-805-5415 Full Service
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Jefferies Investment Advisers 7/1/2011 7/15/2011 NA NA on 0 oNn no 212-323-3993 Full Service

Jefferies, LLC 10/23/2008 10/19/2010 5/25/2010 5/27/2010 Member Ma oNn n 212-323-3987 Full Service

902 Broadway
JNK Securities Corp. 11/17/2008 11/15/2010 NA NA Member 20th Floor 212-885-6311 Agency

NewYork, NY 10010

JP Morgan Clearing Corp. 10/23/2008 9/15/2010 NA NA Member N Dein7u9e 212-272-6655 Full Service

JP Morgan Securities, LLC 8/18/2008 9/15/2010 5/14/2010 5/14/2010 Member N Oe1n7u9e 212-622-5504 Full Service

240 E 35th Street

Juliet Group, LLC 3/1/2011 3/1/2011 NA NA Sponsored #3A 646-360-0595 Proprietary
Participant NewYork, NY 10016

600 West Chicago Avenue
Jump Trading, LLC 8/18/2008 10/1/2010 5/14/2010 5/14/2010 Member Suite 825 312-930-9603 Proprietary

Chicago, IL 60654

KCG Americas, LLC 9/15/2009 10/14/2010 1/3/2011 1/3/2011 Member 545 Wash g n0Boulevard 201-356-4232 Agency

Keefe Bruyette & Woods, Inc. 8/18/2008 12/1/2010 6/8/2010 6/8/2010 Member 7N8e7w7orkNno10019 212-887-8965 Agency

600 Lexington Avenue
Kepler Capital Markets, Inc. 7/15/2013 7/15/2013 7/17/2013 7/17/2013 Member 28th Floor 212-710-7625 Agency

NewYork, NY 10022
1825-B Kramer Lane

Kershner Securities, LLC 2/12/2009 11/1/2010 NA NA Member Suite 200 512-439-8140 Proprietary
Austin, TX 78758

KeyBanc Capital Markets, Inc. 11/17/2008 11/15/2010 NA NA Member e7vlabr SqH 4 114 216-443-3978 Agency

Keystone Trading Partners 2/1/2013 NA NA NA Member 0 a n0eß 918-407-3288 Options Market Maker

61 Broadway

L & RTrading, LLC 9/1/2011 9/1/2011 8/12/2013 8/12/2013 Member Suite 2830 212-433-7262 Market Maker
NewYork, NY 10006
477 Madison Avenue

Lampert Capital Markets, Inc. 2/18/2014 2/18/2014 2/26/2014 2/26/2014 Member Suite 230 (646) 367-466C Introducing Broker
NewYork, NY 10022
377 Broadway

Latour Trading, LLC 8/17/2009 10/1/2010 5/26/2010 5/27/2010 Member 10th Floor 917-388-8625 Proprietary
NewYork, NY 10013
388 Greenwich Street

LavaFlow,1nc. 9/11/2008 9/15/2010 5/26/2010 5/27/2010 Member 29thFloor 212-519-8965Agency

NewYork, NY 10013
1 Federal Street

Leerink Partners, LLC 8/18/2008 10/5/2010 5/26/2010 5/27/2010 Member 37th Floor 800-808-7525 Agency
Boston, MA 02110
1 Liberty Plaza

LEK Securities Corporation 8/18/2008 10/1/2010 5/26/2010 5/27/2010 Member 165 Broadway,52nd Floor 212-509-2300 Agency
NewYork, NY 10006
1001 Avenue of the Americas

Lightspeed Trading, LLC 8/18/2008 11/15/2010 5/19/2010 5/19/2010 Member 16th Floor 646-393-4814 Proprietary
NewYork, NY 10018
625 Broadway

Lime Brokerage, LLC 8/18/2008 10/1/2010 5/26/2010 5/27/2010 Member 12th Floor 212-219-6086 Agency
NewYork, NY 10012
4987th Avenue

Liquidnet, Inc. 9/1/2009 9/15/2010 NA NA Member 12th Floor 646-660-8310 Institutional
NewYork, NY 10018
311 South Wacker Drive

LiquidPoint, LLC 9/1/2010 NA NA NA Member Suite 4700 312-986-2006 Order Management Service
Chicago, iL 60606
125 West 55th Street

Macquarie Capital (USA), Inc. 12/1/2009 NA 5/26/2010 5/27/2010 Member Level 22 212-231-2501 Agency
NewYork, NY 10019
100 Matsonford Road

Marathon Trading Group, LLC 2/13/2015 NA NA NA Member Building 3,Suite 240 610-254-4890 Options Market Maker
Wayne, PA 19087

MBTrading 2/17/2009 12/15/2010 NA NA Member 286East MaC 9A02e4n5" 866-628-3001 Retail / Agency

Menill Lynch Pierce Fenner& Smith, incorporated 8/18/2008 10/4/2010 5/14/2010 5/14/2010 Member Ne BY NY 0036 212-449-6090 Full Service

One Bryant Park
Merrill Lynch Professional Clearing Corp. 8/18/2008 10/5/2010 5/14/2010 5/14/2010 Member NY1-100-06-01 312-260-5601 Clearing Firm

NewYork, NY 10036
1633 Broadway

Mitsubishi UFJ Securities (USA), Inc. 8/18/2008 10/14/2010 5/26/2010 5/27/2010 Member 29th Floor 212-782-4187 Institutional /Agency
NewYork, NY 10019
320 Park Avenue

Mizuho Securities USA, Inc. 6/1/2010 1/3/2011 NA NA Member 12th Floor 212-209-9338 Agency
NewYork, NY 10022
300 First Stamford Place

MKM Partners, LLC 8/3/2009 NA 5/14/2010 5/14/2010 Member 4th Floor East Wing 203-987-4005 Agency
Stamford, CT 06902
141 West Jackson Boulevard

Mocho Trading, LLC 9/2/2014 9/2/2014 9/2/2014 9/2/2014 Member Suite 1120 312-281-5570 Firm Proprietary Trading
Chicago, IL 60604
1845 Walnut Street

Monadnock Capital Management, LP 5/15/2009 NA 5/26/2010 5/27/2010 Member Suite 940 215-405-7280 Proprietary / Market Maker
Philadelphia, PA 19103

Moors & Cabot, Inc. NA .. 4/2/2012 NA NA Member 111 Devonsh02reS9treet 617-314-0295 Agency

Morgan Stanley & Co.,LLC 10/23/2008 9/1/2010 5/14/2010 5/14/2010 Member ewsBork 0036 212-761-9324 Full Service

608 5th Avenue

MYD Market, Inc. 2/1/2010 NA NA NA Member Suite 602 212- 424-2101 Agency
NewYork, NY 10020
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One Liberty Plaza
NASDAQ Execution Services, LLC 8/19/2008 9/1/2010 5/26/2010 5/27/2010 Member 165 Broadway 212-231-5177 Exchange

NewYork, NY 10006
One Liberty Plaza

NASDAQ Options Services, LLC 2/1/2010 NA NA NA Member 165 Broadway 212-401-8970 Exchange
NewYork, NY 10006

National Financial Services, LLC 10/23/2008 10/4/2010 5/26/2010 5/27/2010 Member 200sSea rt 0822Ovard 201-915-8264 Retail /Agency

1001 FourthAvenue

National Securities Corporation 7/1/2009 NA NA NA Member Suite 3750 212-417-3636 Agency
Seattle, WA 98154

Needham &Company, LLC 10/23/2008 10/1/2010 NA NA Member 4N4e5wYaArkYnu0e022 212-371-8411 Market Maker

550 W Jackson Boulevard

Nevedge USA, LLC 10/23/2008 10/21/2010 5/26/2010 5/27/2010 Member Suite 500 646-557-8387 Full Service
Chicago, iL 60661
Woridwide Plaza

Nomura Securities Intemational, Inc. 10/23/2008 10/1/2010 5/26/2010 5/27/2010 Member 309 West49th Street 212-667-9131 institutional
NewYork, NY 10019

Northem Trust Securities, Inc. 8/18/2008 10/5/2010 5/26/2010 5/27/2010 Member SCONSguthLLaS6a0MStreet 3124304045 Market Maker

45 South 7th Street

Northland Securities, Inc. 12/15/2010 12/15/2010 NA NA Member 20th Floor 612-851-5934 Proprietary
Minneapolis, MN 55402
150 N. Michigan Avenue

OBD Securities, LLC 9/1/2011 10/15/2012 2/9/2012 2/9/2012 Member Suite 3700 312-768-1643 Proprietary
Chicago, IL 60601
314 West Superior

Old Mission Capital, LLC 4/16/2012 4/16/2012 4/25/2012 4/25/2012 Member Suite 200 617-6424120 Proprietary
Chicago, IL 60654
85 BroadStreet

Oppenheimer & Co.,Inc. 10/23/2008 10/12/2010 5/14/2010 5/14/2010 Member 22nd/24th Floor 212-668-8152 Agency
NewYork, NY 10004
311 West Monroe

optionsXpress, Inc. 6/15/2010 NA NA NA Member Suite 1000 312-630-3300 Retali
Chicago, IL 60606
130East Randolph Street

Optiver US, LLC 6/15/2009 NA NA NA Member 13th Floor 312-821-9263 Proprietary / Market Maker
Chicago, IL 60601

OTA, LLC 8/18/2008 10/7/2010 NA NA Member hManhattan1 URoad 914-460-4071 Institutional

OTR Global Trading, LLC 12/15/2008 NA NA NA Member OnehManhattani SeRoad 914-460-4099 institutional

PDQ ATS, Inc. 10/15/2008 10/4/2010 5/26/2010 5/27/2010 Member 2624 atri B60ul ard 224-521-2494 ATS

141W.Jackson Blvd.

PEAK6 Capital Management, LLC 8/1/2014 NA NA NA Member Suite 500 312-362-2357 Proprietary Trading
Chicago, IL 60604
141W.Jackson Blvd.

PEAK6 Capital Management, LLC 11/3/2008 7/15/2011 NA NA on re Suite 500 312-362-2401 Market Maker
Chicago, IL 60604
140 Broadway

Penserra Securities, LLC 8/18/2008 10/6/2010 NA NA Member 26th Floor 212-607-3190 Agency
NewYork, NY 10005

Pershing, LLC 8/18/2008 9/15/2010 5/26/2010 5/27/2010 Member OenreeyC , J 99 201-413-2826 Agency

120 Wall Street
Pico Quantitative Trading, LLC NA NA 6/10/2010 6/10/2010 Member 16th Floor 917-714-5376 Agency

PictetOverseas, Inc. NA NA 5/26/2010 5/27/2010 Member Suuie 3100 514-350-6263 Agency
te i i a i linone

4700 Falls Neuse

Pinnacle Capital Marktes, LLC 11/3/2008 12/1/2010 NA NA Member Suite 390 919-850-0888 Agency
Raleigh, NC 27609

Piper Jaffray &Co. 10/15/2008 11/15/2012 5/14/2010 5/14/2010 Member M nonNeia ,MM 55402 612-303-2211 Market Maker

2 Seaport Lane
Potamus Trading, LLC 4/15/2013 4/15/2013 4/11/2013 4/11/2013 Member 5th Floor 617-855-8721 Proprietary/ Market Maker

Boston, MA 02210

Quantex Clearing, LLC 10/3/2011 12/27/2011 5/17/2011 5/17/2011 Member 7H0obHukdesnN 30 646-214-5608 Clearing Firm

4200 Montrose Boulevard

Quantiab Securities, LP 8/18/2008 11/1/2010 5/26/2010 5/27/2010 Member Suite 200 713-333-3704 Proprietary
Houston, TX 77006
141W.Jackson Boulevard

Quiet Light Securities, LLC 8/29/2008 1/3/2011 NA NA Member Suite 202A 312-229-4195 Proprietary
Chicago, IL 60604
2000 Broadway

Rackson Asset Management, LLC 10/1/2009 NA NA NA Suite 22C 212-724-2567 Proprietary
NewYork, NY 10023
601 Union Street

Rainier Investment Management, Inc 1/4/2010 NA NA NA Suite 2801 206-518-6658 Hedge Fund
Seattie, WA 98101
anung & coplana lamatkal

Raven Securities Corp. 6/1/2009 11/15/2010 NA NA Member 40 Wall Street, 17th Floor 212-952-0634 Agency
NewYork, NY 10005
3 World Financial Center

RBC Capital Markets, LLC 9/18/2008 10/14/2010 5/14/2010 5/14/2010 Member 200 Vesey Street 612-373-1680 Market Maker
NewYork, NY 10281
520 Lake Cook Road

Red Cedar Trading, LLC 4/2/2012 NA NA .. NA Member Suite 110 847-571-2865 Market Maker
Deerfield, IL 60015
780Third Avenue

RenCap Securities, Inc. 11/17/2008 NA NA NA Member 20th Floor 212-824-1097 Agency
NewYork, NY 10017
221West 6th Street

RGM Secuiities, LLC 8/3/2009 10/1/2010 5/26/2010 5/27/2010 Member Suite 2030 512-807-5302 Proprietary
Austin, TX 78701
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401 City Avenue
River Cross Securities, LLLP 5/1/2009 10/5/2010 6/10/2010 NA Member Suite 912 610-747-2333 ATS

Bala Cynwyd, PA 19004
2 Teleport Drive

RJL Capital Group, LLC 5/15/2012 NA NA NA Member Suite 107 . 718-303-6000 Agency
Staten Island, NY 10311

Robert W Baird & Co., Incorporated 10/23/2008 1/3/2011 NA NA Member 777 East Wi o5n3sinAvenue 414-765-3910 Market Maker

350 N.Orleans Street

Ronin Capital, LLC 5/15/2012 NA 6/8/2012 6/8/2012 Member Suite 2N 312-244-5284 Market Maker
Chicago, IL 60654
350 N.Orleans Street

Ronin Capital, LLC 8/17/2009 11/15/2010 NA NA Suite 2N 312-244-5284 Proprietary/ Market Maker
Chicago, IL 60654
20 BroadStreet

Rosenblatt Securities, Inc. 8/18/2008 10/6/2010 5/26/2010 5/27/2010 Member 26th Floor 212-943-5225 Agency
NewYork, NY 10005
888 San Clemente

RothCapital Partners, LLC 8/18/2008 NA NA NA Member Suite 150 949-720-5708 Market Maker
Newport Beach, CA 92660
410 Park Avenue

RS Platou Markets, Inc. NA NA 1/15/2015 NA Member Suite 710 212 317-7099 Public Customer Business
NewYork, NY 10022

RW Pressprich & Co. 2/17/2009 11/15/2010 6/2/2010 6/2/2010 Member 4N5e2vY rkhANY 10018 212-832-6254 Agency

SAC Capital Advisors, LP 10/23/2008 NA NA NA S on cred 72 CumminCTs06ot2Road 203-890-2275 Hedge Fund

Safra Securities Corporation NA NA 5/26/2010 5/27/2010 Member 5N4e6w7ohrkNY 10036 212-704-5524 Market Maker

Sanford C. Bemstein &Co, LLC 9/10/2008 10/21/2010 5/26/2010 5/27/2010 Member N3e4w5Ave of th mericas 212-823-2896 Agency

Santanderinvestment Securities, Inc. 4/15/2009 1/3/2011 NA NA Member 4N5eY r5k Y 10 22 212-350-3659 Institutional

1 Liberty Plaza

Scotia Capital (USA), Inc. 3/2/2009 9/15/2010 5/26/2010 5/27/2010 Member 165 Broadway 212-225-6705 institutional
NewYork, NY 10006

Scottrade, Inc. 6/1/2010 11/15/2010 5/26/2010 5/27/2010 Member 8L00 orpMOrate3II Drive 314-96645-012555 Retail

805Third Avenue

Seven Points Capital, LLC 8/18/2008 12/15/2010 5/14/2010 5/14/2010 Member 15th Floor 212-760-0760 Agency
NewYork, NY 10022

SG Americas Securities, LLC 9/17/2008 11/15/2011 5/14/2010 5/14/2010 Member 2N4e5wYa*rkY 1e0167 212-278-5232 Proprietary

230 S.LaSalle Street

Simplex Trading, LLC 3/16/2015 NA NA NA Member Suite 4-100 312-360-2440 Proprietary
ChicaRo, IL 60604
1201 Elm Street

Southvæst Securities, Inc. 10/23/2008 9/1/2010 NA 5/21/2013 Member Suite 3500 214-859-5125 Clearing Firm
Dallas, TX 75270
377 Broadvay

Spire X Trading, LLC 4/1/2013 4/1/2013 NA NA 11th Floor 917-388-8625 Proprietary
NewYork, NY 10013
440 South Lasalle

Spot Trading, LLC 6/1/2012 NA 1/25/2013 1/25/2013 Member Suite 2800 312-362-4569 Proprietary
Chicaqo, IL 60605

Stifel Nicolaus & Company, Incorporated 8/18/2008 NA 6/2/2010 6/2/2010 Member 501L i Mma6 0 410-454-4096 Agency

1717 Route 6

Stock USA Execution Services, inc. 8/18/2008 10/14/2010 5/26/2010 5/27/2010 Member Suite 102 845-531-2631 Agency
Carmel, NY 10542
60 Cutter Mill Road

Stuart Frankel &Co., incorporated 8/18/2008 NA NA NA Member Suite 406 212-943-8788 Agency
Great Neck, NY 11021
100Wall Street

Stuyvesant Trading Group, LLC 8/15/2013 NA NA NA Member Suite 604-A 212-433-7124 Market Maker
NewYork, NY 10005
2 Rector Street

Summit Securities Group, LLC 7/16/2012 7/16/2012 8/20/2012 8/20/2012 Member 16th Floor 646-651-4380 Proprietary
NewYork, NY 10006
440 S LaSalle Street

Sumo Captial, LLC 7/15/2013 NA NA NA Member Suite 2101 212-433-7667 Proprietary
Chicago, iL 60605
100South Wacker

Sun Trading, LLC 8/18/2008 10/1/2010 5/26/2010 5/27/2010 Member Suite 300 312-924-4751 Proprietary
Chicago, IL 60606

Sungard Brokerage & Securities Services, LLC 8/18/2008 10/1/2010 5/6/2010 5/6/2010 Member 2G1e0n0eEanterpe Avenue 201-356-1488 Agency

3333 Peachtree Road NE
SunTrust Robinson Humphrey, Inc. NA NA 5/18/2010 5/18/2010 Member Atlanta FInancial Center 404-813-0837 Agency

Atlanta, GA 30326
401City Avenue

Susquehanna Capital Group 9/3/2008 10/5/2010 5/26/2010 5/27/2010 Member Suite 220 610-617-2996 institutional / Agency
Bala Cynwyd, PA 19004
401 CityAvenue

Susquehanna Financial Group, LLLP 9/3/2008 10/5/2010 5/26/2010 5/27/2010 Member Suite 220 610-617-2999 Institutional / Agency
Bala Cynwid, PA 19004
401 CityAvenue

Susquehanna Securities 10/15/2014 10/15/2014 10/15/2014 10/15/2014 Member Suite 220 610-617-2618 Proprietary
Bala Cynwyd, PA 19004

TD Ameritrade Clearing, Inc. 5/3/2011 5/3/2011 NA 5/27/2010 Member 20m0aShauth1068 A4"""" 402-970-5271 Agency

535 Fifth Avenue

Telsey Advisory Group, LLC 1/24/2011 8/15/2014 NA NA Member 12th Floor 212-584-4628 Agency
NewYork, NY 10017
Washington Mall i

Tewksbury investment Fund, Ltd. 10/23/2008 11/15/2010 NA NA 20th Church Street, 4th Floor 212-310-7076 Proprietary
Hamilton, HM 11 Bermuda
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Washington Mall|

Tewksbury Investment Fund, Ltd. . 7/1/2011 7/1/2011 1/6/2015 1/6/2015 SpRaon 20th Church Street, 4th Floor 610-971-5000 Proprietary
Hamilton, HM 11 Bermuda
10 Town Square

Themis Trading, LLC 8/18/2008 10/1/2010 NA 5/27/2010 Member Suite 100 866-384-3647 Agency
Chatham, NJ 07928

ThinkTrade, LLC 2/1/2010 10/20/2010 1/9/2015 1/9/2015 S 2210 Encintas9Boulevard 760-452-2451 Proprietary
One PickWck Plaza

Timber Hill, LLC 2/16/2010 NA NA NA Member Suite 200 203-618-5806 Market Maker
Greenwich, CT 06830

Track Data Securities Corporation 9/10/2008 9/15/2010 NA NA Member 22kConeNyYIslia1n2dAvenue 718-923-3091 ATS

1251 NW Briarcliff Parkway
Tradebot Systems, Inc. 8/18/2008 9/1/2010 5/26/2010 5/27/2010 Member Suite 700 816-285-6403 Proprietary

Kansas City, MO 64116
888 E.Las Olas Boulevard

TradeKing, LLC 10/15/2009 11/15/2010 NA NA Member Suite 300 561-271-9290 Agency
Fort Lauderdale, FL 33301
8050 SW 10th Street

TradeStation Securities, Inc. 8/18/2008 9/1/2010 5/25/2010 5/25/2010 Member Suite 2000 954-652-7856 Market Maker
Plantation, FL 33324
377 Broadway

TRC Helepolis, Ltd. 12/11/2009 NA NA NA 11th Floor 646-472-1792 Proprietary
NewYork, NY 10013
130West 42nd Street

Tripoint Global Equities, LLC 6/15/2011 NA NA NA Member 10th Floor 917-512-0822 Proprietary
NewYork, NY 10036
1111 Bagby

Tudor Pickering Holt & Co, Securities, Inc. 8/18/2008 10/17/2011 NA NA Member Suite 4900 713-333-2976 Agency
Houston, TX 77002
100Avenue of the Americas

TwoSigma Investments, LLC 9/1/2009 NA NA NA Spa 4th Floor 212-775-6678 Proprietary
NewYork, NY 10013
100Avenue of the Americas

TwoSigma Partners Master Fund, Ltd. 3/2/2009 NA NA NA 4th Floor 212-775.6678 Proprietary
NewYork, NY 10013
100Avenue of the Americas

Two Sigma Securities, LLC 10/1/2009 10/5/2010 5/27/2010 5/27/2010 Member 4th Floor 646-292-6643 Proprietary
NewYork, NY 10013
100Avenue of the Americas

Two Sigma Securities, LLC 7/1/2009 NA NA NA 4th Floor 646-292-6643 Proprietary
NewYork, NY 10013

UBS Securities, LLC 10/15/2008 10/1/2010 4/12/2010 4/12/2010 Member 1N28w5AvenuNeof th0eAmericas 203-719-3275 Full Service

Vandham Securities Corp. 8/18/2008 NA NA NA Member 50 Tidce ulev0a7M677 201-782-3300 Agency

7280 W.Palmetto Park Road
ViewTrade Securities, Inc. 8/18/2008 11/15/2010 6/10/2010 6/10/2010 Member Suite 105 561-620-0306 Agency

Boca Raton, FL 33433
645 Madison Avenue

Virtu Financial BD, LLC 11/17/2008 10/7/2010 5/27/2010 5/27/2010 Member 16th Floor 212-418-0118 Proprietary
NewYork, NY 10022

Virtu Financial Capital Markets, LLC 8/18/2008 9/1/2010 5/25/2010 5/27/2010 Member 3W0e7sLaamkeCH,RoM78746 310-651-9757 Proprietary

4 High Ridge Park
Vision Financial Markets, LLC 4/1/2009 11/15/2010 7/13/2012 7/13/2012 Member Suite 100 203-388-2675 Retail

Stamford, CT 06905
7 World Trade Center

Volant Liquidity, LLC 4/15/2011 NA 5/27/2010 5/27/2010 Member Suite 3301 646-484-3005 Proprietary
NewYork, NY 10007
17 Battery Place

Wall Street Access 11/3/2008 10/17/2011 5/27/2010 5/27/2010 Member 11th Floor 212-232-5602 Agency
NewYork, NY 10004

Walleye Trading, LLC 12/1/2008 11/12/2010 NA NA Member 2800 NuiagaMraNLoeN7orth 952-345-5226 Market Maker

1000 WilshireBoulevard #900

Wedbush securities, Inc. 8/18/2008 9/1/2010 5/27/2010 5/27/2010 Member Business conduct 213-688-4575 Market Maker
Los Angeles, CA 90017

Weeden & Co, LP 8/26/2008 10/19/2010 NA NA Member re5e chnSC 0 830 203-861-7600 Full Service

45 Fremont Street

Wells Fargo Prime Services, LLC 10/23/2008 5/16/2011 5/26/2010 5/26/2010 Member 30th Floor 415-848-4056 Market Maker
San Francisco, CA 94105
550 South Tryon Street, 6th Floor

Wells Fargo Securities, LLC 8/18/2008 10/11/2010 6/9/2010 6/9/2010 Member D1086-060 212-214-6458 Agency
Charlotte, NC 28202
70 South Lake Avenue

Westem Intemational Securities, Inc. 8/18/2008 11/15/2010 NA NA Member 7th Floor 626-710-3110 Market Maker
Pasadena, CA 91101
17 State Street

WhoTrades, Inc. 8/15/2013 8/15/2013 8/15/2014 8/15/2014 Member 7th Floor 646-346-1000 Retail
NewYork, NY 10004
450 Post Road East

Williams Trading, LLC 10/23/2008 NA NA NA Member Suite 120 203-353-7635 Agency
Westport, CT 06880
175West Jackson Boulevard

Wolverine Execution Services LLC 8/18/2008 10/19/2010 5/14/2010 5/14/2010 Member Suite 200 312-884-3736 Market Maker
Chicago, IL 60604
175West Jackson Boulevard

Wolverine Trading, LLC 10/3/2011 NA NA NA Member Suite 200 312-884-3753 Proprietary/ Market Maker
Chicago, IL 60604
640 W Califomia Avenue

Xambala Capital, LLC . 2/15/2012 2/15/2012 2/17/2012 - 2/17/2012 Member Suite 220 .. 408-990-1942 Proprietary
Sunnyvale, CA 94086
550 W.Jackson Boulevard

XR Securities, LLC 1/15/2009 11/15/2010 5/10/2012 5/10/2012 Member Suite #1000 312-244-4672 Proprietary
Chicago, IL 60661
50 North Brockway

Zydeco Trading, LLC 2/18/2014 NA NA NA Member Suite 4-4A 847-907-4319 Options Market Maker
Palatine, IL 60067
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