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Re:  American Tower Corporation
Incoming letter dated January 13, 2015

Availability: ) 515

Dear Mr. DiSanto:

This is in response to your letter dated January 13, 2015 and the letter from
Mary E. Alcock dated February 3, 2015 concerning the shareholder proposal submitted to
American Tower by Myra K. Young. We also have received a letter on the proponent’s
behalf dated January 28, 2015. Copies of all of the correspondence on which this
response is based will be made available on our website at
http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml. For your reference, a
brief discussion of the Division’s informal procedures regarding shareholder proposals is
also available at the same website address.

Sincerely,

Matt S. McNair
Special Counsel

Enclosure

cc: John Chevedden

*** FISMA & OMB Memorandum M-07-16 ***



March 5, 2015

Response of the Office of Chief Counsel
Division of Corporation Finance

Re:  American Tower Corporation
Incoming letter dated January 13, 2015

The proposal requests that the board undertake such steps as may be necessary to
permit written consent by shareholders entitled to cast the minimum number of votes that
would be necessary to authorize the action at a meeting at which all sharcholders entitled
to vote thereon were present and voting.

There appears to be some basis for your view that American Tower may exclude
the proposal under rule 14a-8(i)(10). Based on the information you have presented, it
appears that American Tower’s policies, practices and procedures compare favorably
with the guidelines of the proposal and that American Tower has, therefore, substantially
implemented the proposal. Accordingly, we will not recommend enforcement action to
the Commission if American Tower omits the proposal from its proxy materials in
reliance on rule 14a-8(i)(10).

Sincerely,

Norman von Holtzendorff
Attorney-Advisor



DIVISION OF CORPORATION FINANCE
INFORMAL PROCEDURES REGARDING SHAREHOLDER PROPOSALS

The Division of Corporation Finance believes that its responsibility with respect to
matters arising under Rule 14a-8 [17 CFR 240.14a-8], as with other matter under the proxy
rules, is to aid those who must comply with the rule by offering informal advice and suggestions
and to determine, initially, whether or not it may be appropriate in a particular matter to
recommend enforcement action to the Commission. In connection with a shareholder proposal
under Rule 14a-8, the Division’s staff considers the information furnished to it by the Company
in support of its intention to exclude the proposals from the Company’s proxy materials, as well
as any information furnished by the proponent or the proponent’s representative.

Although Rule 14a-8(k) does not require any communications from shareholders to the
Commission’s staff, the staff will always consider information concerning alleged violations of
the statutes administered by the Commission, including argument as to whether or not activities
proposed to be taken would be violative of the statute or rule involved. The receipt by the staff
of such information, however, should not be construed as changing the staff’s informal
procedures and proxy review into a formal or adversary procedure.

It is important to note that the staff’s and Commission’s no-action responses to
Rule 14a-8(j) submissions reflect only informal views. The determinations reached in these
no-action letters do not and cannot adjudicate the merits of a company’s position with respect to
the proposal. Only a court such as a U.S. District Court can decide whether a company is
obligated to include shareholders proposals in its proxy materials. Accordingly a discretionary
determination not to recommend or take Commission enforcement action, does not preclude a
proponent, or any shareholder of a company, from pursuing any rights he or she may have
against the company in court, should the management omit the proposal from the company’s
proxy material.
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VIA E-MAIL (shareholderproposals@sec.gov)

U.S. Securities and Exchange Commission
Division of Corporation Finance

Office of Chief Counsel

100 F Street, N.E.

Washington, DC 20549

Re:  American Tower Corporation — Omission of Stockholder Proposal
Submitted by Ms. Myra K. Young

Ladies and Gentlemen,

We are writing on behalf of our client, American Tower Corporation (the “Company™) in
connection with the Company’s request to exclude a stockholder proposal pursuant to Rule 14a-
8(j) under the Securities Exchange Act of 1934, as amended (the “Exchange Act”). On January
13, 2015, the Company submitted a letter (the “No-Action Request”) to request that no
enforcement action be recommended if the Company omits the stockholder proposal (the
“Stockholder Proposal”) from Ms. Myra K. Young (the “Proponent”) from the proxy statement
and form of proxy (the “2015 Proxy Materials”) for its 2015 Annual Meeting of Stockholders.
The No-Action Request and related correspondence with the Proponent is attached to this letter
as Exhibit A. On January 28, 2015, Mr. John Chevedden, as representative of the Proponent,
submitted a letter (the “Response Letter”) to the staff of the Division of Corporation Finance (the
“Staff”) stating that the Company did not obtain an opinion to support the No-Action Request
and requesting that the Stockholder Proposal be included in the 2015 Proxy Materials. A copy of
the Response Letter is attached as Exhibit B.

CLEARY GOTTLIEB STEEN & HAMILTON LLP OR AN AFFILIATED ENTITY HAS AN OFFICE IN EACH OF THE CITIES LISTED ABOVE



Division of Corporation Finance, p. 2

An opinion of counsel is not required to support the Company’s No-Action Request.
Rule 14a-8(j)(2)(iii) under the Exchange Act requires a company to provide a supporting opinion
of counsel when the company’s reasons for excluding a proposal are based on matters of state or
foreign law. Section E of Staff Legal Bulletin No. 14B (Sept. 15, 2004) indicates that a company
should provide such a supporting opinion of counsel when proposing to exclude a shareholder
proposal on the basis of Rule 14a-8(i)(1) (improper under state law), Rule 14a-8(i)(2) (violation
of law) or Rule 14a-8(i)(6) (absence of power or authority). The Company is not asserting any
of these bases for exclusion of the Stockholder Proposal, but rather seeks to exclude the
Stockholder Proposal from the 2015 Proxy Materials under Rule 14a-8(i)(10) (substantial
implementation).

The Company’s Amended and Restated By-Laws already provide stockholders with the
rights requested by the Proponent—the power to act by written consent to the fullest extent
permitted by applicable law:

“[u]nless otherwise restricted by the [Company’s Restated] Certificate of Incorporation,
any action required or permitted by the [Delaware General Corporation Law] to be taken
at any annual or special meeting of the stockholders of the [Company], may be taken
without a meeting, without prior notice and without a vote, if a consent or consents in
writing, setting forth the action so taken, shall be signed by the holders of outstanding
stock having not less than the minimum number of votes that would be necessary to
authorize or take such action at a meeting at which all shares entitled to vote thereon were
present and voted.”

The Company’s Restated Certificate of Incorporation does not restrict stockholder action by
written consent.

In light of the inapplicability of Rule 14a-8(j)(2)(iii) to the Company’s No-Action
Request, we respectfully request that the Staff take no action if the Company excludes the
Stockholder Proposal from its 2015 Proxy Materials in reliance on Rule 14a-8(i)(10) without
submitting an opinion of counsel.

This letter responds to the Response Letter and supplements, and should be read in
conjunction with, the No-Action Request. In accordance with Rule 14a-8(j), a copy of this letter
and its exhibits is also being sent to the Proponent via her representative. If the Staff has any
questions with regard to the foregoing or would like to discuss further, please do not hesitate to
contact me at (212) 225-2998.

Very truly yours,
CLEARY GOTTLIEB STEEN & HAMILTON LLP

Mary E. Alcock, a Counsel
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cc: Edmund DiSanto, Esq.
Mneesha Nahata, Esq.
American Tower Corporation

Sandra L. Flow, Esq.
Cleary Gottlieb Steen & Hamilton LLP



EXHIBIT A
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AMERICAN TOWER*®

CORPORATION

January 13, 2015

Via Overnight Delivery '
Via Email to shareholderproposals @ sec.gov

U.S. Securities and Exchange Commission
Division of Corporation Finance

Office of Chief Counsel

100 F Street, N.E.

Washington, DC 20549

Re: Securities Exchange Act of 1934, as amended (the “Exchange Act’) -
Omission of Stockholder Proposal Submitted by Ms. Myra K. Young

Ladies and Gentlemen:

American Tower Corporation (“*American Tower” or the “Company’) has received a stockholder proposal
(the “Stockholder Proposal’) from Ms. Myra K. Young (the “Proponent’), as represented by Mr. John
Chevedden, for inclusion in the Company’s proxy statement and form of proxy (the "2015 Proxy
Materials") for its 2015 Annual Meeting of Stockholders (the “2015 Annual Meeting'). American Tower
intends to omit the Stockholder Proposal from its 2015 Proxy Malerials pursuant to Rule 14a-8(i)(10) of
the Exchange Act. American Tower respectfully requests the concurrence of the staif of the Division of
Corporation Finance (the “Staff’) that no enforcement action will be recommended if the Company omits
the Stockholder Proposal from the 2015 Proxy Materials.

In accordance with Rule 14a-8(j) of the Exchange Act, the Company has:

. fled this letter with the Securites and Exchange Commission (the
“Commission") no later than eighty (80) calendar days before April 6, 2015, the
date the Company intends to file its definitive 2015 Proxy Materials with the

Commission;
. enclosed herewith six copies of this letter and its attachments; and
. concurrently sent a copy of this correspondence to the Proponent.

By copy of this letter, American Tower notifies the Proponent of the Company’s intention to omit the
Stockholder Proposal from the 2015 Proxy Materials. American Tower agrees to promptly forward to the
Proponent any Staff response to American Tower's no-action request that the Staff transmits to American
Tower. Rule 14a-8(k) of the Exchange Act and Question E of Staff Legal Bulletin No. 14D (Nov. 7, 2008)
(“SLB 14D") provide that proponents are required to send companies a copy of any correspondence that
the proponents elect to submit to the Staff. Accordingly, we are taking this opportunity-to inform the
Proponent that if the Proponent elects to submit additional correspondence to the Stait with respect to the
Stockholder Proposal, a copy of that correspondence should concurrently be furnished to the

undersigned on behalf of the Company pursuant to Rule 14a-8(k) of the Exchange Act and Question Eof
SLB 14D.
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January 13, 2015
Page 2

This letter is being submitted electronically pursuant to Question C of SLB 14D. American Tower is e-
mailing this letter, including the Stockholder Proposal and supporting statement, as well as any related
corespondence from the Proponent, attached as Exhibit A, to the Staff at
shareholderproposals @ sec.gov. .

THE PROPOSAL

A copy of the Stockholder Proposal, dated December 2, 2014, supporting statement and ownership
verification is attached to this letter as Exhibit A. For the convenience of the Staff, the text of the
resolution contained in the Stockholder Proposal is set forth immediately below:

"Resolved, Shareholders request that our board of directors undertake such steps as may be
necessary to permit written consent by shareholders entitied to cast the minimum number of
votes that would be necessary to authorize the action at a meeting at which all shareholders
entitled to vote thereon were present and voting. This written consent is to be consistent with
applicable law and consistent with giving shareholders the fullest power to act by written consent
consistent with applicable law. This includes shareholder ability to initiate any topic for written
consent consistent with applicable law.”

BASIS FOR EXCLUSION

The Company believes that the Stockholder Proposal may properly be excluded from the 2015 Proxy
Materials under Rule 14a-8(i)(10) because Section 228(a) of the Delaware General Corporation Law
(“DGCL") and Atticle lll, Section 9 of the Company's Amended and Restated By-Laws (the "By-Laws”)
already provide stockholders the fullest power to act by written consent consistent with applicable law. A
copy of the By-Laws is included in Exhibit B.

BACKGROUND

The Stockholder Proposal requests that the Company’s Board of Directors take steps necessary to give
stockholders the fullest power to act by written consent consistent with applicable law.

American Tower is a Delaware corporation. Section 228(a) of the DGCL, provides, in relevant part, that:

“ulnless otherwise provided in the certificate of incorporation, any action required by this chapter
to be taken at any annual or special meeting of stockholders of a corporation, or any action which
may be taken at any annual or special meeting of such stockholders, may be taken without a
meeting, without prior notice and without a vote, if a consent or consents in writing, setting forth
the action so taken, shall be signed by the holders of outstanding stock having not less than the
minimum number of votes that would be necessary to authorize or take such action at a meeting
at which all shares entitled to vote thereon were present and voted...."

The Company’s Restated Certificate of Incorporation does not restrict stockhoider action by written
consent. Further, the By-Laws affirmatively permit stockholders to act by written consent. Specifically,
Article |11, Section 9(a) of the By-Laws provides, in part, that:

“unless otherwise restricted by the Certificate of Incorporation, any action required or pemitted
by the DGCL to be taken at any annual or special meeting of the stockholders of the Corporation,
may be taken without a meeting, without prior notice and without a vote, if a consent or consents
in writing, setting forth the action so taken, shall be signed by the holders of outstanding stock

mber of votes that would be necessary ta authorize or take.

such action at a meeting at which all shares entitied to vote thereon were present and voted....”

O

e

n December 9, 2014, the Company sent a letter to the Proponent, via emall, requesting that the

ATY-o
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stockholders the rights requested in the Stockholder Proposal (attached as Exhibit B). The Company
also included a copy of the By-Laws and cited to the relevant section for the Proponent’s reference. As of
the date of this letter, the Company has not received a response to-its request for withdrawal from the
Proponent.

ANALYSIS

The Stockholder Proposal may be excluded under Rule 14a-8(i){(10) because the Company has
already substantiaily implemented the Proposai.

Pursuant to Rule 14a-8(i)(10), a company may exclude a proposal from its proxy materials if it has
already substantially implemented the proposal. The Commission has indicated that a company does not
need to “fully effect” a proposal so long as a company’s prior actions address the essential objective and
underlying concems of the proposal. See Exchange Act Release No. 20091 (Aug. 16, 1983) and
Exchange Act Release No. 40018 at n.30 (May 21, 1998). See also FirstEnergy Corp. (March 10, 2014);
Citigroup Inc. (January 27, 2011); Exxon Mobil Corp. (March 19, 2010); and AMR Corporation (April 17,
2000). In addition, the Staff has also determined that a company’s decision not to override state law in its
charter documents can constitute substantial implementation. See FirstEnergy Corp. (March 10, 2014)
and Exxon Mobil Corp. (March 19, 2010).

The Staff has previously granted no-action relief under Rule 14a-8(i)(10) where a proposal seeking to
permit stockholder action by written consent was already substantially implemented pursuant to
applicable state law. For example, the Staff granted a no-action letter to Citigroup Inc. dated January 27,
2011 on similar grounds. Citigroup received a stockholder proposal requesting that the board “permit
written consent by (stocknholders] entitled to cast the minimum number of votes” necessary to authorize
the action at a mesting “o the fullest extent permitted by law.” Citigroup, also a Delaware corporation,
noted that its stockholders were already permitted to act by written consent to the fullest extent permitted
by law pursuant to Section 228(a) of the DGCL. In addition, Citigroup’s certificate of incorporation did not
restrict stockholders’ right to act by written consent. As a result, Citigroup’s stockholders were able to act
by written consent to the fullest extent permitted by law. The Staff granted no-action relief on the basis
that the proposal was already substantially implemented pursuant to the DGCL and Citigroup’s goveming
documents did not restrict stockholder action by written consent.

Similarly, on February 2, 2010, the Staff granted a no-action letter to PG&E Corporation concurring with
the exclusion of a stockholder proposal that would permit stockholder action by written consent because
PG&E’s stockholders were already permitted to act by written consent pursuant to state corporate law
and the company’s bylaws. PG&E, a California corporation, noted that California corporate law permits
“holders of outstanding shares having not less than the minimum number of votes that would be
necessary to authorize or take that action at a meeting at which all shares entitied to vote thereon were
present and voted” to act by written consent, “unless otherwise provided in the [company’s] articles.”
PG&E's articles did not restrict stockholders' right to act by written consent. Further, PG&E indicated that
its bylaws “specifically acknowledged and provided” for stockholder action by written consent, noting that
the approval standard is effectively the same as the majority standard set forth in the stockholder
proposal because it is the standard permitted by law. The Staff granted no-action relief on this basis
because the proposal was already substantially implemented by California corporate law and explicitly
provided for in PG&E'’s bylaws.

There are several other no-action letters involving substantially similar situations where the Staff has
concurred in the exclusion of a proposal pursuant to Rule 14a-8(i)(10), including: FirstEnergy Corp.
(March 10, 2014); Johnson & Johnson (February 10, 2014); Exxon Mobil Corp. (March 19, 2010); and
Mattel, Inc. (February 3, 2010).

Similar to the no-action letters cited above, the Stockholder Proposal has already been substantially
implemented by Section 228(a) of the DGCL and Article lll, Section 9(a) of American '_l'ower's Sy-Laws as

0 ann Q) <. d
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Accordingly, the Company believes that the Stockholder Proposal may be excluded from the 2015 Proxy
Materials under Rule 14a-8(i}(10) of the Exchange Act.

CONCLUSION

Based upon the foregoing analysis, the Company respectiully requests that the Staff concur that it will
take no action if the Company excludes the Stockholder Proposal from its 2015 Proxy Materials in
reliance on Rule 14a-8(i)(10).

If the Staff has any questions with respect to the foregoing, please do not hesitate to contact me at (617)
375-7500 or by email at ed.disanto @ americantower.com.

Please send any email correspondence to Mneesha O. Nahata, Vice President, Corporate Legal at
mneesha.nahata@americantower.com.

Very tpuly yours, |

) Edmund DiSanto
Executive Vice President, Chief
Administrative Officer, General Counsel
and Secretary

7.

cc: Mr. John Chevedden, as representative of Ms. Myra K. Young
Mary Alcock, Esq.
Cleary Gottlieb Steen & Hamifton LLP




EXHIBIT A

See Attached.




*** FISMA & OMB Memorandum M-07-16 ***

December 2, 2014
Mr. Edmund DiSanto
Corporate Secretary
American Tower Corporation (AMT)
116 Huntington Ave 11th Fi
Boston MA 02116
PH: 617-585-7738,
PH: 617 375-7500
FX. 617 375-7575

Dear Corporate Secretary,

| am pleased to be a shareholder in American Tower Corporation (AMT) and appreciate the
leadership AMT has shown. However, | believe our company has unrealized potential that can
be unlocked through low or no cost corporate governance reform.

{ am submitting a shareholder proposal for a vote at the next annual shareholder meeting. The
proposal meets all Rule 14a-8 requirements, including the continuous ownership of the required
stock value for over a year and 1 pledge to continue to hold the required amount of stock until
after the date of the next shareholder meeting. My submitted format, with the shareholder-
supplied emphasis, Is Intended to be used for definitive proxy publication.

This letter confirms that | am delegating John Chevedden to act as my agent regarding this Rule
14a-8 proposal, Including its submission, negotiations and/or modification, and presentation at
the forthcoming shareholder meetina. Please direct all future communications reqarding my rule
14a-8 proposal to John Chevedden *** FISMA & OMB Memorandum M-07-16 ***

= FISMA & OMB Memorandum M-07-16 ***  to facilitate prompt-communication. Please
identify me as the proponent of the proposal exclusively.

Your consideration and the consideration of the Board of Directors is appreciated in responding
to this proposal. Please acknowledge receipt of my proposal promptly by P@EM% OMB Memorandum M-07-16 ***

“* FISMA & OMB Memorandum M-07-16 ***

Sincerely,
/V\@“ W December 2, 2014
Myra K. Young Date

cc: John Chevedden
¢¢: Leah C. Steamns <ir@americantower.com>

Mneesha Nahata <Mneeshz.Nahata@AmericanTower.com>




[AMT: Rule 14a-8 Proposal, December 5, 2014}

Proposal 4 — Right to Act by Written Consent
Resolved, Shareholders request that our board of directors underteke such steps as may be
necessary to permit written consent by shareholders entitled to cast the minimum number of
votes that would be necessary to authorize the action at a meeting at which all shareholders
entitled to vote thereon were present and voting. This written consent is to be consistent with
applicable law and consistent with giving shareholders the fullest power to act by written consent
consistent with applicable law. This includes shareholder ability to initiate any topic for written
consent consistent with applicable law.

A shareholder right to act by written consent and to call a special mecfing are 2 complimentary
ways to bring an important matter to the attention of both management and shareholders outside
the annual meeting cycle.

A shareholder right to act by written consent is one method to equalize our limited provisions for
shareholders to call a special meeting. Delaware law allows 10% of sharebolders to call a special
meeting without mandating a holding period. However it takes 25% of American Tower
shareholders, from only those shareholders with at least one-year of contimously stock
ownership, to call a special meeting.

Thus potentially 50% of American Tower shareholders could be disenfranchised from having
any voice whatsoever in calling a special meeting due to the American Tower one-year rule. The
average holding period for stock is less than one-year according to “Stock Market Investors Have
Become Absurdly Impatient.” :

An added incentive to vote for this proposal is that GMI Ratings, an indcpendent investment
research firm, gave American Tower a “Very Aggressive” mark in its Accounting and
Govemnance Risk (AGR) rating. The AGR rating is a comprehensive measure of corporate
integrity, based on an extensive evaluation of metrics which study financial results and corporate
behavior.

Please vote to protect shareholder value:
Right to Act by Written Consent — Proposal 4




Notes:
Myra K. Young,*** FISMA & OMB Memorandum M-07-16 ***sponsored this proposal.

“Proposal 4” is a placcbolder for the proposal number assigned by the company in the final
proxy.

Please note that the title of the proposal is part of the proposal.

This proposal is believed to conform with Staff Legal Bulletin No. 14B (CF), September 15,
2004 including (emphasis added): :
Accordingly, going forward, we believe that it would not be appropriate for companies to
exclude supporting statement language and/or an entire proposal in reliance on rule 14a-
8(1)(3) in the following circumstances:

= the company objects to factual assertions because they are not supported;

» the company objects to factual assertions that, while not materially false or misieading,
may be disputed or countered;

* the company objects to factual assertions because those assertions may be interpreted by
shareholders in 8 manner that is unfavorable to the company, its directors, or its officers;
and/or

» the company objects to statements because they represent the opinion of the sharcholder
proponent or a referenced source, but the statements are not identificd specifically as
such.

We believe that it Is appropriate under rule 14a-8 for companies to address these objections

in their statements of opposition.

Sec also: Sun Microsystems, Inc. (July 21, 2005).

Stock will be held until afler the annual meeting and the proposal will be vresented at the annual
meeting. Please acknowledge this proposal promptly by emgikma 8 OMB Memorandum M-07-16 ***
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Mvra Youna

*** FISMA & OMB Memorandum M-07-16 ***

Re: Your TD Ameritrade Account Ending In *** FISMA & OMB Memorandum M-07-16 ***
Dear Myra Young,

Pursuant 10 your request, this fetter ia t0 confirm that a3 of the dale of this latter, Myra K. Young
he!d.anqhadholdoorﬂnmuslyfocdlenslmoenmths &N ehares of

Tower
Comp (AMT) stock. Inrheraema\@winEM drraikiage EheDTC
clearinghousa number for TD Amertrade is 0188. emorsH 1

1{ we can be of any lurther assistance, ploase let us know. Just log In to your account and go lo the
Message Center to write us. You can also call Client Services at 800-669-3900. We're avallable 24
hours a day, Seven days a week.

P per

Sincerely,

William Walker

Resource Speclalist

TD Amerttrade

This information s fumishad as past of 8 ganeral ink vice 3¢ TD A shait not be Rgble for any camages
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See Attached.

EXHIBIT B
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AMERICAN TOWER"*

CORPORAATION

December 9,2014

VIA EMAIL

Ms. Myra K. Young
¢/o Mr. John Chevedden

*** FISMA & OMB Memorandum M-07-16 ***

Dear Ms. Young:

I am writing in response to your email dated December 2, 2014, addressed to Edmund
DiSanto, Corporate Secretary of American Tower Corporation (the “Company”), regarding a
shareholder proposal captioned “Right to Act by Written Consent” (the “Proposal”).

The Proposal you have proffered is already addressed by the Company’s Amended and
Restated By-Laws (the “By-Laws”). Specifically, Article 111, Section 9(a) of the By-Law
provides in part that “[ulnless otherwise restricted by the Certificate of Incorporation, any action
required or permitted by the DGCI. to be taken at any annual or special meeting of the
stockholders of the Corporation, may be taken without a meeting, without prior notice and
without a vote, if a consent Qr consents in writing, setting forth the action so taken, shall be
signed by the holders of outstanding stock having not less than the minimum number of votes
that would be necessary to authorize or take such action at a meeting at which all shares entitle to
vote thereon were present and voted.” I have enclosed a copy of the By-Laws for your reference.

Because the By-Laws provide the Company’s stockholders the rights requested in the
Proposal, the Proposal has already been substantially implemented by the Company.
Accordingly, pursuant to Rule 14a-8(1)(10) of the Securities Exchange Act, I respectfully request
that you formally withdraw the Proposal from consideration for a vote at the Company’s next

. annual stockholder meeting.

If you require any additional information or if you would like to discuss thls matter,
please call me at the 617-375-7500. Thank you.

Mneesha O. Nahata

Vice President, Corporate 1.egal

Enclosure




AMENDED AND RESTATED
BY-LAWS
OF

- AMERICAN TOWER CORPORATION
(a Delaware Corporation)




AMERICAN TOWER CORPORATION
(a Delaware Corporation)

AMENDED AND RESTATED BY-LAWS

TABLE OF CONTENTS
Page
ARTICLE L OFFICES ... vreeeeresrensresessssessseess s e ass s sesessssasassssssssasmorsassess 1
SECTION L. RegiStered OffiCe.......cmiierrniecrrss v ree i e e s one 1
SECTION 2. OUNEL OffICES .....cocveveerrreeeerereecrer e rersaseseecnsssres e esca s sssr s sannsesnens 1
ARTICLEII. SEAL .ooveeeteveetreerrrrce et arartsesse s e arsensesesnessnsasssnsnsn st sasaen s oo renas 1
ARTICLE IIL MEETINGS OF STOCKHOLDERS ..o oererrvireirercrirscrnrcreresenens 1
SECTION 1. Place Of MEBUNG .....coveeeerrrireecreerisistctirenc st tne s s s st snens ]
SECTION 2. Annual MEetings........ccoveueeerrvercrerceessiineni st eere e ss s sesssenens I
SECTION 3. SPeCial MEEUNES.....cceveeeeeeivirrrerecrcrmasisastineecsterosssesessesmntsnsaessssssssrsnsessares 1
SECTION 4. NOBICE o.eeveerererrerercrcecreeeerernenaens eeeeeatret e e sres e seeaas s ore s et st st et rreenes 1
SECTION 5. Quorum and AdJOUrNIMENLS .........c.ccoemirime s et emessssnens 2
SECTION 6. VOUES; PrOXIES...cevemvrerericerrenresesecscssessnseermesssaireresms s erensssanssnrennassossssacss 2
SECTION 7. OrZANIZALION .....veverererecererertenemst et sesse s s asssas e sssssserrssrerassessnessncas 3
SECTION 8. Notice of Stockholder Proposal........cccoceeceererercevaniemuicireiriererennene 3
SECTION 9. Consent of Stockholders in Lieu of Meeting.......oceveevmmmrneniveeanrecnnnnnns 4
ARTICLE1V. DIRECTORS .....coeeireenrrieeecenseemssssescnes s sesen ssessossensssressenanssesas 6
SECTION 1. NUIMDET ...t et secstse e s seves s rssse s e st st sne e 6
SECTION 2. Tenm OF OFfICE ...ooveeeeireecerrereeee ettt sbir st cssssnea b sanen 6
SECTION 3. VACANCIES........ourrererermrisras sevsarnsresssassoscseessaessssessassssosmenssssossrsssesensnssesass 6
SECTION 4. Removal by Stockholders..........oveivieee e 6
SECTION S. Procedure for Nominations by Stockholders.......coveveneiieriveinernene 6
SECTION 6. MEELINGS ......coverereermererereerinssssesrsssesimstss s asassesessssssaserssasansnereasassnesosses 8
SECTION 7. VOES e vvvercerereveererereenscresssssessnssrnsststssesessasessssassesererssossasaessassesservessnsasanen 8
SECTION 8. Quorum and AGJOUMMMENL .......c.c.vevemceernei e eeeresrsresre s essssasnssenaces 8
SECTION 9. COMPENSAUON ..ocvrrrviririsessinnessuessnsessesmsssisesseesersmmaesssssrassssssassresessssanes 8
SECTION 10. Action By Consent qf DITECLOTS ...eoeeeveeeee e ee e e verre e e e en e cmsenessenes 9
ARTICLE V. COMMITTEES OF DIRECTORS........ooereieirereviriiereseaeas rrsessneses 9
SECTION 1. Executive COMMULIEE .....cvmeverererennicsiserestrenrsesssssosspossannnsnnsessaseasasnss 9
SECTION 2. AUdit COMIMIEE ......eeerecreererercreeeeie vt et esesssrerrsesseresresnansssssosneese 10
SECTION 3. Other COMITUIEES.......c.cveerers i reerrcsesesrcsseniserrosssisansssesssasesnss seaasesens 10
SECTION 4. Term Of OffiCe ...t reecss sttt ettt s s senras e one 11
ARTICLE V1. OFFICERS ..o ctetrececs e st senes st st st srsesesecssssasssssasesssanasssn nessananes 11
SECTION 1. OFFICEIS covoeeeeeeeeeeeeeevereeere e s evsasssresensessten sesmer st sesessstsnchenvensssstsasnns sesns i1
SECTION 2. VBCHINICICS ... ceeerererererrereersveesnereestosaressessossnsaesorsssssissansssesassensasnesranssrerse 11




SECTION 3.
SECTION 4.
SECTION 5.
SECTION 6.
SECTION 7.
SECTION 8.
SECTION 9.
SECTION 0.
SECTION 11.
SECTION 12.
SECTION 13.
SECTION 14
SECTION 15.

ARTICLE VIL
SECTION 1.
SECTION 2.
SECTION 3.

SECTION 4.
SECTION 5.

ARTICLE VIIL
SECTION 1.
SECTION 2.
SECTION 3.

ARTICLE IX.

ARTICLE X.

ARTICLE XL

Chairman of the BOArd ............c.vceivieininievierecerenersesesescesessasesessessee 11
President ..ottt seense et asae s sn e enias ]
Executive Vice Presidents and Vice Presidents..........cocevevnencrveninsceecns 11
SECTELALY .....evevenerrcieretctererae i stsse e sseress s snase sesvebasssssessssssnsassessaasassesssnane 11
ASSISEANE SECTELATICS ..eevveereceeiiervireverenietieeeree e ceeesesesseessesnessssessesaasseces 12
TTCASUIET ..veeivrereereeeeesiereeerannreeeeisssssnsereessssesssssnaransersnsssersnssasassssssssose sose 12
ASSISLANE TTCASUICTS...ccuurrerrurirreerecereererserssseesassesserssssseesesnarsasassssssssersass 12
CONIOMLET.......oeeieeceeiereeet ettt etae s s ssssasbe e sess s s seases e sesmanaens 12
AsSIStant Controller.... .. eivuiiiiiieeeeereeerie et e e e e snees e e eesnemne s e anes 12
Subordinate Officers..........ocvvriunnes PR feesnessns st s s ar st 12
Compensation 12
REIMOVAL.....cveeeeiccrerseesreesreceresresrasesesssras sessssassssnssasssresessssssassasanas seses 12
BONAS ..ot eerrescecete s res s e s essss e ee s srasasbessssase s rb reranas sestenonsens 12
CERTIFICATES OF STOCK ..ot reeerearsnesessessesecseseesasssenns 13
Form and Execution of CertifiCates......ccvuvrivnriveeserressesianrecsercesossenenes 13
Transfer Of SHATES......c.couvvvriiieiiiicerecreree v e e e ce e e e e s e s es et resnneeses 13
Fixing Date for Determination of Stockholders of Record (Othcr Than

For Written Conscnts) ......... eretes s s s es e st st s e 88 13
Lost or Destroyed Certificates.........cvverrrrerrerereecrersinsienecnnnesereenssnns 14
Uncertificated SNAres.........couuiiivceeeiinrierceerseeseniee s enestsseeasssnsnessnsasens 14
EXECUTION OF DOCUMENTS ...t eecetreeseeeseeeencnsessesesesssseene 14
Execution of Checks, NOLES, ELC. ......uveeeeiviemerirrereeesessssereiosnsasaasasesrases 14
Execution of Contracts, Assignments, €1C. .......ocoecvevcreveivesensennsessisssasees 14
EXECULION Of PTOXIES ... veeireenrecnerrenrerreserineesiessassssssasssessonsasssessenessessanss 14
INSPECTION OF BOOKS .......oooeiiereenrirnnneineesesenenssesnsssessessessersesens 15
FISCAL YEAR ..o veiereremeieisesersesssesersssssssessssessesssssssessessssessonssnoss s 15
AMENDMENTS .......ceoteeeieeeeeeiemresesesnsesese seennsssssssnesssesseseasersassossasnense 15




AMERICAN TOWER CORPORATION
(2 Delaware Corporation)

AMENDED AND RESTATED BY-LAWS

ARTICLE I

OFFICES

SECTION 1. Registered Office. The registered office of American Tower Corporation (*'the
Corporation”) shall be as set forth in the Certificate of Incorporation.

SECTION 2. Other Offices. The Corporation may also have offices at such other places, within
or without the State of Declaware, as the Board of Directors may from time to time appoint or the business
of the Corporation may require.

ARTICLE I
SEAL

The seal of the Corporation shall, subject to alteration by the Board of Directors, consist of a flat-
faced circular dic with the word “Delaware”, together with the name of the Corporation and the year of
incorporation, cut or engraved thercon.

ARTICLE 111
MEETINGS OF STOCKHOLDERS

SECTION 1. Place of Mceting. Meetings of the stockholders shall be held cither within or
without the State of Delaware at such place, if any, as the Board of Directors may fix from time to time.
The Board of Directors may, in its sole discretion, determine that meetings of stockholders shall be held
solely by means of remote communications.

SECTION 2. Annual Meetings. The annual meeting of stockholders shall be held for the
election of directors on such date and at such time as thc Board of Directors may fix from time to time.
Any other proper business may be transacted at the annual meeting.

SECTION 3. Special Meetings. Special meetings of the stockholders for any purpose or
purposes may be called by the Chairman of the Board of Directors, if there be one, the President or by the
directors (either by written instrument signed by a majority or by resolution adopted by a vote of the
majority), and special meetings shall be called by the President or the Secretary whenever a stockholder
or group of stockholders owning at least twenty-five percent (25%) in the aggregate of the capital stock

issued, nding and en N It Aot E Trer—Tong position
continuously for at least one year, so rcquest in writing. Such request of stockholders shall state the




purpose or purposes of the proposed meeting and such purpose or purposes shall be included in the notice
of meeting given by the Corporation pursuant to Section 4 of Article III.

For the purposes of this Section 3, “Net long position” shall be determined with respect to each
stockholder requesting a special meeting and each beneficial owner who is directing a stockholder to act
on such owner’s behalf (each stockholder and owner, a “requesting party”) in accordance with the
definition thereof set forth in Rule 14e-4 under thc Securities Exchange Act of 1934, as amended from
time to time, provided that (x) for purposes of such definition, in determining such requesting party’s
“short position,” the reference in Rule 14e-4 to “the date that a tender offer is first publicly announced or
otherwise made known by the bidder to holders of the security to be acquired” shall be the record date
fixed to determine the stockholders entitled to deliver a written request for a special meeting, and the
reference to the “highest tender offer price or stated amount of the consideration offered for the subject
security” shall refer to the closing sales price of the Corporation’s capital stock on the New York Stock
Exchange (or such other securities exchange designated by the Board of Directors if the Corporation’s
capital stock is not listed for trading on the New York Stock Exchange) on such record date (or, if such
date is not a trading day, the next succeeding trading day) and (y) the nct long position of such requesting
party shall be reduced by the number of shares as to which the Board of Directors determines that such
requesting party does not, or will not, have the right to vote or direct the vote at the special meeting or as
to which the Board of Directors determines that such requesting party has entered into any derivative or
other agreement, arrangement or understanding that hedges or transfers, in whole or in part, directly or
indirectly, any of the economic consequences of ownership of such shares.

SECTION 4. Notice. Whenever stockholders are required or permitted to take any action at a
meeting, a notice of the meeting shall be given that shall state the place, if any, date and hour of the
meting, the mcans of remote communications, if any, by which stockholders and proxy holders may be
deemed to be present in person and vote at such meeting, thc record date for determining the
stockholders entitled to vote at the meeting (if such date is different from the record date for stockholders
entitled to notice of the meeting) and, in the case of a special meeting, the purpose or purposes for which
the meeting is called. Unless otherwise provided by law, the certificate of incorporation or these bylaws,
the notice of any meeting shall be given not less than ten (10) nor more than sixty (60) days beforc the
date of the meeting to each stockholder entitled to vote at the meeting as of the record date for
dctermining the stockholders entitled to notice of the meeting. If mailed, such notice shall be deemed to
be given when deposited in the United States mail, postage prepaid, directed to the stockholder at such
stockholder's address as it appears on the records of the Corporation.

SECTION 5. Quorum and_Adjournments. Except as otherwise provided by law or by the
Certificate of Incorporation, the presence in person or by proxy at any meeting of stockholders of the
holders of a majority of the shares of the capital stock of the Corporation issued and outstanding and
entitled to vote thereat, shall be requisitc and shall constitute a quorum. So long as the Certificate of
Incorporation provides for more or less than one vote for any share, or any matter, every reference in
these By-Laws to a majority or other proportion of shares shall refer to such majority or other proportion
of the votes of such shares. If two or more classes of stock are entitled to votc as separate classes upon
any question, then, in the case of each such class, a quorum for the consideration of such question shall,
except as otherwise provided by law or by the Certificate of Incorporation, consist of a majority in interest
of all stock of that class issued, outstanding and entitled to vote. If a majority of the shares of capital
stock of the Corporation issued and outstanding and entitled to vote thercat or, where a larger quorum is
required, such quorum, shall not be represented at any meeting of the stockholders regularly called, the
holders of a majority of the shares present or represented by proxy and entitled to vote thereat shall have
power to adj i another tj ther ti without notic e

announcement of adjournment at the meeting, and there may be successive adjournments for like cause
and in like manner until the requisite amount of shares entitled to vote at such meeting shall be




represented; provided, however, that if the adjournment is for more than thirty (30) days, a notice of the
adjourncd meeting shall be given to each stockholder of record entitled to vote at the meeting. If after the
adjournment a new record date for determination of stockholders entitled to vote is fixed for the
adjourned meeting, the Board of Directors shall fix as the record date for determining stockholders
entitled to notice of such adjourned mecting the same or an carlicr date as that fixed for detcrmination of
stockholders entitled to vote at the adjourned meeting, and shall give notice of the adjourned meeting to
cach stockholder of record as of the record date so fixed for notice of such adjourned meeting. Subject to
the requirements of law and the Certificate of Incorporation, on any issue on which two or more classes of
stock arc entitled to vote separately, no adjournment shall be taken with respect to any class for which a
quorum is present unless the Chairman of the meeting otherwise directs. At any meeting held to consider
matters which were subject to adjournment for want of a quorum at which the requisite amount of shares
entitled to vote thereat shall bc represented, any business may be transacted which might have been
transacted at the meeting as originally noticed. The Board of Directors may postpone, reschedule or
cancel any annual or special meeting of stockholders previousty scheduled by the Board of Directors, the
Chairman of the Board of Directors, or by the President. The chairman of a meeting of stockholders may
adjourn or recess such meeting once convened, whether or not a quorum is present.

SECTION 6. Votcs; Proxies. Except as otherwise provided in the Certificate of Incorporation, at
each meeting of stockholders, every stockholder of record on the record date set by the Board of Directors
for the determination of stockholders entitled to votc at such meeting, shall have one vote for each share
of stock cntitlcd to vote which is registered in such stockholder’s name on the books of the Corporation.

Each stockholder of record entitled to vote at a meeting of stockholders may vote in person or
may authorize another person or persons to vote for such stockholder by a proxy cxecuted or transmitted
in a manner permitted by the Gencral Corporation Law of the Statc of Delaware (the “DGCL”) by the
stockholder or such stockholder’s authorized agent and delivered (including by electronic transmission) to
the Secretary of the Corporation. No such proxy shall be voted upon after three years from the date of its
execution, unless the proxy expressly provides for a longer period. A duly executed proxy shall be
irrevocable if it states that it is irrevocable and if, and only as long as, it is coupled with an interest
sufficient in law to support an irrevocable power. A proxy may be made irrevocable regardless of
whether the interest with which it is coupled is an intcrest in the stock itself or any interest in the
Corporation generally. A stockholder may revoke any proxy which is not irrevocable by attending the
meeting and voting in person or by filing with the Secretary of the Corporation an instrument in writing
or as otherwisc permitted by law revoking the proxy or another duly executed proxy bearing a later date.

Voting at meetings of stockholders need not be by written ballot and, except as otherwise
provided by law, need not be conducted by an inspector of election unless so determined by the Chairman
of the meeting or by the holders of shares of stock having a majority of the votes which could be cast by
the holders of all outstanding shares of stock entitled to vote thereon which are prescnt in person or
represented by proxy at such meeting. If it is required or determined that an inspector of election be
appointed, the Chairman shall appoint one inspector of election, who shall first take and subscribe an oath
or affirmation faithfully to cxecute thc duties of an inspector at such meeting with strict impartiality and
according to the best of his ability. The inspectors so appointed shall take charge of the polls and, after
the balloting, shall make a certificate of the result of the vote taken. No director or candidate for the
office of director shall be appointed as such inspector.

Except as otherwisc required by law, the Certificate of Incorporation, or these By-Laws, at any
meeting at which a quorum is present, all action with respect to matters properly brought before such
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be valid and binding on the Corporation; provided, however, that the Board of Directors shall be elected
by a plurality-of the votes properly cast'if the number of candidates- properly nominated for election as




directors exceeds the number of directors to be elected as of the close of business on the record datc for
such meeting. For purposes of this Scction 6 of this Article, a majority of votes shall mean that the
number of votes properly cast “for” an action must exceed the number of votes properly cast “against”
such action.

SECTION 7. Organization. The Chairman of the Board, if there bc one, or in his or her absence
the Vice Chairman, or in the absence of a Vice Chairman, the President, or in the absence of the
President, a Vice President, shall call meetings of the stockholders to order and shall act as chairman
thereof. The Secretary of the Corporation, if present, shall act as secretary of all meetings of
stockholders, and, in his or her abscnce, the presiding officer may appoint a secretary.

SECTION 8. Notice of Stockholder Proposal. (a) At any meeting of stockholders, only such
business shall be conducted as shall have been properly brought before thc meeting. To be properly
brought before a meeting, business must be (i) specified in the notice of meeting (or any supplement
thereto) given by the Corporation pursuant to Section 4 of Article IIl of these By-Laws, (ii) otherwise
properly brought before the meeting by or at the direction of the Board of Directors (or a duly authorized
committee thereof), or (iii) otherwisc properly brought before the meeting by a stockholder of record at
the time of the giving of notice as provided in this Section 8 and at the time of the meeting, who is
entitled to vote at the ineeting and who complies with the notice procedures set forth in this Section 8.

(b) For any business to be properly brought before a meeting by a stockholder (other than the
nomination of a person for election as a director, which is governed exclusively by Section 5 of Article IV
of these By-Laws), the stockholder must have given timely notice thereof in writing to the Secretary of
the Corporation and such business must be a proper matter for stockholder action. To be timely, a
stockholder’s notice must be delivered to or mailed and received at the principal executive offices of the
Corporation (i) with respect to the regularly scheduled annusl meeting of stockholders, not earlier than the
one-hundred twentieth (120") day and not later than the close of business on the ninetieth (90™) day prior
to the first anniversary of the previous year’s annual meeting; provided, however, that in the event that the
date of the annual meeting is more than thirty (30) days before or more than seventy (70) days after such
first anniversary date, notice by the stockholder to be timely must be so delivered or mailed and received
not earlier than the one-hundred twentieth (120™) day prior to the date of such annual meeting and not
later than the close of business on the later of the ninetieth (90™) day prior to the date of such annual
meeting or the tenth (10%) day following the day on which public disclosure of the datc of such annual
meeting is first made by the Corporation; and (ii) with respect to any other meeting, not earlier than the
one-hundred twentieth (120) day prior to the date of such meeting and not later than the close of
business on the latcr of the nineticth (90™) day prior to the date of such mecting or the tenth (10™) day
following the day on which public disclosurc of the date of such meeting is first made by the Corporation.
For purposcs of the first annual meeting held after January 1, 2012, the anniversary datc shall be deemed
to be May 18, 2012. In no event shall any adjournment or postponement of a meeting or an
announcement thereof commence a new time period (or extend any time period) for the giving of a
stockholder’s noticc as dcscribed above.

© A stockholder’s notice to the Secretary of the Corporation shall set forth as to each matter
the stockholder proposes to bring before the meeting: (i) a brief description of the business desircd to be
brought before the meeting and the reasons for conducting such business at the meeting, and in the event
that such business includes a proposal to amend the By-Laws of the Corpordtion, the language of the
proposed amendment; (ji) as to the stockholder of record giving such notice and any beneficial owner on
whose behalf such proposal is made, (A) the name and address of such stockholder and beneficial owner,
(B)-the class and number of shares-of stock-of the Corporation-which-are, directly or indirectly,-owned-of

record or bencficially by such stockholder and by such beneficial owner, respectively, and their respective
affiliates (naming such affiliates), as of the date of such notice, (C) a_description of any agreement,




arrangement or understanding (including, without limitation, any swap or other derivative or short
positions, profit interests, options, hedging transactions, and securities lending or borrowing arrangement)
to which such stockholder or beneficial owner and their respective affiliates is, directly or indirectly, a
party as of the date of such notice (x) with respect to shares of stock of the Corporation or (y) the effect or
intent of which is to mitigate loss to, manage the potential risk or benefit of stock price changes (increases
or decreases) for, or increase or decrease the voting power of such stockholder or beneficial owner or any
of their affiliates with respect to securities of the Corporation or which may have payments based in
whole or in part, directly or indirectly, on the value (or change in value) of any class or series of securitics
of the Corporation (any agreement, arrangement or understanding of a type described in this clause (C), a
“Covered Arrangement”), and (D) a representation that the stockholder is a holder of record of stock of
the Corporation entitled to vote at such meeting and intends to appear in person or by proxy at the
meeting to propose such business; (iii) a description of any direct or indirect material interest of the
stockholder of record and of any beneficial owner on whose behalf the proposal is made, and their
respective affiliates, in such business (whether by holdings of securities, by virtue of being a creditor or
contractual counterparty of the Company or of a third party, or otherwise), and all agreements,
arrangements and understandings between such stockholder and such beneficial owner and their
respective affiliates, and any other person or persons (naming such person or persons) in connection with
the proposal of such business by the stockholder; (iv) if the stockholder of record or any beneficial owner
intends (whether by itself or as part of a group) to solicit proxies in support of such proposal, a
representation to that effect; (v) any other information relating to such stockholder and beneficial owner,
if any, required to be disclosed in a proxy statement or other filings required to be made in connection
with solicitations of proxies for the proposal pursuant to and in accordance with Section 14(a) of the
Exchange Act of 1934, as amended (the “Exchange Act”) and the rules and regulations promulgated
thereunder; and (vi) an agreement that the stockholder of record and any related beneficial owner on
whose behalf the proposal is made will notify the Corporation in writing of the information set forth in
clauses (ii)(B), (ii)(C) and (iii) above as of the record date for the meeting promptly (and, in any event,
within five business days) following the later of the record date or the date notice of the record date is first
disclosed by public disclosure, and will update such information thereafter within two business days of
any change in such information and, in any event, as of the close of business on the day preceding the
meeting date. The foregoing notice requirements of this paragraph (c) of this Section 8 shall be deemed
satisfied by a stockholder with respect to business other than a nomination if the stockholder has notified
the Corporation of his, her or its intention to present a proposal at an annual meeting in compliance with
applicable rules and regulations promulgated under the Exchange Act and such stockholder’s proposal
has been included in a proxy statement that has been prepared by the Corporation to solicit proxies for
such meeting.

(d) Notwithstanding anything in these By-Laws to the contrary, no business (other than the
nomination of a person for election as a director, which is governed exclusively by Section 5 of Atrticle IV
of these By-Laws, and matters properly brought under Rule 14a-8 under the Exchange Act and included
in the Corporation’s notice of meeting) shall be conducted at any meeting of stockholders except in
accordance with the procedures set forth in this Scction 8 of Article IIl. The Chairman of the meeting
shall, if the facts warrant, determine and declare that business was not properly brought before the
meeting in accordance with the provisions of this Section 8 of Article III, and if he or she should so
determine, he or she shall so declare to the meeting and any such business not properly brought before the
meeting shall not be transacted.

(e For purposes of this Section 8 of Article I1I and Section 5 of Article IV of these By-Laws,
public disclosure shall be deemed to include a disclosure made in a press rcleasc reported by the Dow

5 parable-nationel-news-service-er-in-a-decument-filed-by
the Corporation with the Securities and Exchange Commission pursuant to Section 13, 14 or 15(d) of the
Exchange Act. : - ; -




SECTION 9. Consent of Stockholders in Lieu of Meeting. (a) Unless otherwisc restricted by the
Certificate of Incorporation, any action required or permitted by the DGCL to be taken at any annual or
special meeting of the stockholders of the Corporation, may be taken without a meeting, without prior
notice and without a vote, if a consent or consents in writing, setting forth the action so taken, shall be
signed by the holders of outstanding stock having not less than the minimum number of votes that would
be necessary to authorize or take such action at a meeting at which all shares entitled to vote thereon were
present and voted and shall be delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business, or an officer or agent of the Corporation having custody of the
book in which proceedings of meetings of stockholders are recorded. Delivery made to the Corporation’s
registered office shall be by hand or by certified or registered mail, return receipt requested.

(b) In order that the Corporation may determine the stockholders cntitled to consent to
corporate action in writing without a meeting, the Board of Directors may fix a record date, which record
date shall not precede the date upon which the resolution fixing the record datc is adopted by the Board of
Directors, and which date shall not be more than ten (10) days after the date upon which the resolution
fixing the record date is adopted by the Board of Directors. Any stockholder of record seeking to have
the stockholders authorize or take corporate action by written consent shall, by written notice to the
Secretary, request that the Board of Directors fix a record date. The Board of Directors shall promptly,
but in all events within ten (10) days after the date on which such written notice is reccived, adopt a
resolution fixing the record date (unless a record date has previously been fixed by the Board of Directors
pursuant to the first sentence of this Section 9(b)). If no ‘record date has been fixed by the Board of
Directors pursuant to the first sentence of this Section 9(b) or otherwise within ten (10) days after the date
on which such written notice is rcceived, the record date for determining stockholders entitled to consent
to corporate action in writing without a meeting, when no prior action by the Board of Directors is
required by applicable law, shall be the first date after the expiration of such ten (10) day time period on
which a signed written consent setting forth the action taken or proposed to be taken is delivered to the
Corporation by delivery to its registered office in Delaware, its principal place of business, or to any
officer or agent of the Corporation having custody of the book in which proceedings of meetings of
stockholders are recorded. If no record date has been fixed by the Board of Directors pursuant to the first
sentence of this Section 9(b), the record date for detcrmining stockholders entitled to consent to corporate
action in writing without a meeting if prior action by the Board of Directors is required by applicable law
shall be at the close of business on the date on which the Board of Directors adopts the resolution taking
such prior action.

(c) In the cvent of the dclivery, in the manner provided by this Section 9 and applicable law,
to the Corporation of written consent or consents to take corporate action and/or any related revocation or
revocations, the Corporation shall engage independent inspectors of elections for the purpose of
performing promptly a ministerial review of the validity of the consents and revocations. For the purpose
of permitting the inspectors to perform such review, no action by written consent and without a meeting
shall be effective until such inspectors have completed their review, determined that the requisite nuinber
of valid and unrevoked consents delivered to the Corporation in accordance with this Scction 9 and
applicablc law have been obtained to authorize or take the action specified in the consents, and certified
such determination for entry in the records of the Corporation kept for the purposc of recording the
proceedings of meetings of stockholders. Nothing contained in this Section 9(c) shall in any way be
construed to suggest or imply that the Board of Directors or any stockholder shail not be entitled to
contest the validity of any consent or revocation thereof, whether before or after such certification by the
independent inspectors, or to take any other action (including, without limitation, thc commencement,
prosecution or dcfense of any litigation with respect thereto, and the seeking of injunctive relief in such

Jitigation):




(d) Every written consent shall bear the date of signature of each stockholder who signs the
consent and no written consent shall be effective to take the corporate action referred to therein unless,
within sixty (60) days after the earliest dated written consent received in accordance with this Section 9, a
valid written consent or valid written consents signed by a sufficient number of stockholders to take such
action are delivered to the Corporation in the manner prescribed in this Section 9 and applicable law, and -
not revoked.

(e) Prompt notice of the taking of the corporate action without a nceting by less than
unanimous written consent shall, to the extent required by law, be given to those stockholders who have
not consented in writing and who, if the action had been taken at a meeting, would have been entitled to
notice of the meeting if the record date for notice of such meeting had been the date that written consents
signed by a sufficient number of holders to take the action were delivered to the Corporation. In the event
that the action which is consented to is such as would have required the filing of a certificate under any
section of the DGCL other than Section 228 thereof, if such action had been voted on by stockholders ata
meeting thereof, the certificate filed under such other section shall state, in licu of any statement required
by such section concerning any vote of stockholders, that written consent has been given in accordance
with Section 228 of the DGCL, and that written notice has been given as provided in such Section 228.

ARTICLE IV
DIRECTORS

SECTION 1. Number. The business and affairs of the Corporation shall be conducted and
managed by a Board of Directors consisting of not less than one director, none of whom needs to be a
stockholder. The number of directors shall be fixed at each annual meeting of stockholders, but if the
number is not so fixed, the number shall remain‘as it stood immediately prior to such meeting. At each
annual meeting of stockholders, the stockholders shall elect directors.

At any time during any year, except as otherwise provided by law, the Certificate of
Incorporation, or these By-Laws, the number of directors may be increased or reduced, in each case by
vote of a majority of the stock issued and outstanding and present in person or represented by proxy and
entitled to vote for the election of directors or by resolution of the directors. No reduction in the number
of directors shall shorten the term of any director.

SECTION 2. Term of Office. Each director shall hold office until the next annual meeting of
stockholders and until his or her successor is duly elected and qualified or until his or her earlier death or
resignation, subject to the right of the stockholders at any time to remove any director or directors as
provided in Section 4 of this Article.

SECTION 3. Vacancies. If any vacancy shall occur among the directors, or if the number of
directors shall at any time be increased, the directors then in office, although less than a quorum, by a
majority vote may fill the vacancies or newly-created directorships, or any such vacancies or newly-
created directorships may be filled by the stockholders at any meeting.

SECTION 4. Removal by Stockholders, Except as otherwise provided by law, the Certificate of

Incorporation or otherwise, the holders of record of the capital stock of the Corporation entitled to vote
for the election of directors may, by the affirmative. vote of a majority of the outstanding shares entitled to




vote thereon, remove any director or directors, with or without cause, and, in their discretion, elect a new
director or directors in place thereof.

SECTION 5. Procedure for Nominations by Stockholders. (a) Any stockholder of record as of
the time of the giving of notice as provided in this Section 5 and at the time of the meeting, who is
entitled to vote for the election of a director at any meeting of stockholders, may nominate one or more
persons for such clection only if such stockholder complies with the notice procedures set forth in this
Section 5. In the case of a special meeting of stockholders at which the Board of Directors gives notice
that directors are to be elected, a stockholder may nominate one or more persons for election only as
provided in this Section 5 and only for such position(s) as are specified in the Corporation’s notice of
meeting as being up for election at such meeting.

(b) To nominate a person for election as a director, the stockholder must have given timely
notice thereof in writing to the Sccretary of the Corporation. To be timely, a stockholder’s notice must be
*  delivered to or mailed and received at the principal executive offices of the Corporation (i) with respect to
the regularly scheduled annual meeting of stockholders, not earlier than the one-hundred twentieth (120"
day and not later than the close of business on the ninetieth (90™) day prior to the first anniversary of the
previous year’s annual meeting; provided;, however, that in the event that the date of the annual meeting is
more than thirty (30) days before or more than seventy (70) days after such first anniversary date, notice
by the stockholder to be timely must be so delivered or mailed and received not earlier than the one-
hundred twentieth (120") day prior to the date of such annual meeting and not later than the close of
business on the later of the nineticth (90®) day prior to the date of such annual mecting or the tenth (10™)
day following the day on which public disclosure of the date of such annual meeting is first made by the
Corporation; and (ii) with respect to any other meeting, not earlier than the one-hundred twentieth (120™)
day prior to the date of such meeting and not later than the close of business on the later of the ninetieth
(90®) day prior to the date of such meeting or the tenth (10%) day following the day on which public
disclosure of the date of such meeting is first made by the Corporation. For purposes of the first annual
meeting held after January 1, 2012, the anniversary date shall be deemed to be May 19, 2012. In no event
shall any adjournment or postponement of a meeting or an announcement thereof commence a new time
period (or extend any time period) for the giving of a stockholder’s notice as described above.

{c) A stockholder’s notice to the Secretary of the Corporation shall set forth: (i) as to the
stockholder of record giving such notice and any beneficial owner on whose behalf the nomination is
made, (A) the pane and address of such stockholder and beneficial owner, (B) the class and number of
shares of stock of the Corporation which are, directly or indirectly, owned of record or beneficially by
such stockholder and by such beneficial owner, respectively, and their respective affiliates (naming such
affiliates), as of the date of such notice, (C) a description of any Covered Arrangement to which such
stockholder or beneficial owner, and their respective affiliates is, directly or indirectly, a party as of the
date of such notice, (D) any other information relating to such stockholder and beneficial owner that
would be required to be disclosed in a proxy statement in connection with  solicitation of proxies for the
election of directors pursuant to Scction 14 of the Exchange Act and the rules and regulations
promulgated thereunder, and (E) a representation that the stockholder is a holder of record of stock of the
Corporation entitled to vote at such meeting and intends to appear in person or by proxy at the meeting to
nominate the person or persons specified in the notice; (ii) 2 description of all arrangements or
understandings between the stockholder or beneficial owner, and their respective affiliates, and each
nominee or any other person or persons (naming such person or persons) pursuant to which the
nomination or nominations are to be made by the stockholder; (iii) if the stockholder or any related
beneficial owner intends (whether by itself or as part of a group) to solicit proxies in support of such

—— _ nemination-a-represeniation-to-that-effect;(iv)-as-to-each-person-the-stockhelder-of-record-proposes—to
nominate for election or reclection as a director, (A) a-description of any Covered Arrangement to which
- such nominee or any ofhis or her affiliates is a party s of the date of such notice, (B) the written consent -




of such nominee to being named in the proxy statement as a nominee and to serving as a director if so
elected, and (C) a statement tendering, promptly following the stockholder meeting at which such
nominee is elected or re-elected as director, an irrevocable resignation that will be effective upon (a) the
failure to receive the required vote at the next stockholder meeting at which he or she faces re-election
and (b) Board acceptance of such resignation, and (D) all other information relating to such nominee as
would have been required to be included in a proxy statement filed in connection with a solicitation of
proxies for the election of directors pursuant to Section 14 of the Exchange Act and the rules and
regulations promulgated thereunder; (v) any other information relating to such stockholder and beneficial
owner, if any, required to be disclosed in a proxy statcment or other filings required to be made in
connection with solicitations of proxies for the election of directors in an election contest pursuant to and
in accordance with Section 14(a) of the Exchange Act and the rules and regulations promulgated
thereunder; and (vi) an agreement that the stockholder of record and any related beneficial owner will
notify the Corporation in writing of the information set forth in clauses (i)(B), (i)(C), (ii) and (iv) above as
of the record date for the meeting promptly (and, in any event, within five business days) following the
later of the record date or the date notice of the record date is first disclosed by public disclosure, and will
update such information thereafter within two business days of any change in such infonnation and, in
any event, as of close of business on the day preceding the meeting date. The foregoing notice
requirements of this paragraph (c) of this Section 5 shall be deemed satisfied by a stockholder with
respect to a nomination if the stockholder has notified the Corporation of his, her or its intention to
present the nomination at an annual meeting in compliance with applicable rules and regulations
promulgated under the Exchange Act and such stockholder’s nomination has been included in a proxy
statement that has been prepared by the Corporation to solicit proxies for such annual meeting.

(d) Notwithstanding anything in these By-Laws to the contrary, if the Chairman determines
that a nomination of any candidate for election as a director was not madc in accordance with the
procedures set forth in this Section 5, such nomination shall be void.

(e) Notwithstanding the foregoing provisions of this Section 5, any stockholder intending to
make a nomination at a meeting in accordance with this Section 5, and any related beneficial owner, shall
also comply with all applicable requirements of the Exchange Act, and the rules and regulations
thereunder with respect to the matters set forth in these By-Laws; provided, however, that any references
in these By-Laws to the Exchange Act or the rules promulgated thereunder are not intended to and shall
not limit the requirements applicable to nominations made or intended to be made in accordance with this
Section 5. Nothing in this Section S shall be deemed to affect any rights of the holders of any series of
Preferred Stock to elect dircctors pursuant to any applicable provisions of the Certificate of Incorporation.

® Submission of Questionnaire; Representation and Agrcement. To be eligible to be a
nominee for election or re-election as a director of the Corporation, a person must deliver (not later than
the deadline prescribed for delivery of notice under this Section 5) to the Secretary of the Corporation a
written questionnaire, in the form prescribed by the Board of Directors, with respect to the background
and qualification of such person and the background of any other person or entity on whose behalf the
nomination is being made and a written representation and agreement, in the form prescribed by the
Board of Directors, that such person (i) is not and will not become a party to (A) any agreement,
arrangement or understanding with, and has not given any commitment or assurance to, any person or
entity as to how such person, if elected as a director, will act or vote on any issue or question (a “Voting
Commitment”) that has not been disclosed to the Corporation or (B) any Voting Commitment that could
limit or interfere with such person’s ability to comply, if elected as a director, with such person’s duties
under . applicable law; (ii) is not and will not become a party to any agreement, arrangement or

understanding-with-any porson-or-entity-other-than-the-Corporation-with-respect-to-any-direct-or-indirect
compensation, reimbursement or indemnification in connection with service or action as a director that
has not been disclosed therein;and (iii) in such person’s individual capacity and on behalf of any person




or entity on whose behalf the nomination is being made, would be in compliance, if elected as a director,
and will comply with, applicable law and the Corporation's Corporate Governance Guidclines and other
policies applicable to directors generally. The foregoing questionnaire and written agrcement shall be
provided by the Secretary upon written request. The Corporation may require any proposed nominee to
furnish such other information as may reasonably be required by the Corporation to determine the
eligibility of such proposed nominee to serve as a director. or that could be material to a reasonable
stockholder’s understanding of the independence, or lack thereof, of such nominee.

SECTION 6. Meetings. Meetings of the Board of Directors shall be held at such place, within
or without the State of Delaware, as may from time to tine be fixed by resolution of the Board of
Directors or by the Chairman of the Board, if there be one, or by the President, and as may be specified in
the nofice or waiver of notice of any meeting. Meetings may be held at any time upon the call of the
Chairman of the Board, if there be one, or the President or any two (2) of the directors in office by oral,
telecopy or other form of electronic transmission, or written notice, duly served or sent to each director
not less than twenty-four (24) hours before such meeting, except that, if mailed, not less than seventy two
(72) hours before such meeting.

Meetings may be held at any time and place without notice if all the directors are present and do
not object to the holding of such meeting for lack of proper notice or if those not present shall, in writing
or by telecopy or other form of electronic transmission, waive notice thereof. A regular meeting of the
Board may be held without notice immediately following the annual meeting of stockholders at the place
where such meeting is held. Regular meetings of the Board may also be held without notice at such time
and place as shall from time to time be determined by resolution of the Board. Except as otherwise
provided by law, the Certificate of Incorporation or otherwise, neither the business to be transacted at, nor
the purpose-of, any regular or special meeting of the Board of Directors or any committee thercof need be
specified in any written waiver of notice.

Members of the Board of Directors or any committee thereof may participate in a meeting of such
Board or committee by means of conference telephone or other communications equipment by means of
which all persons participating in the meeling can hear each other and participation in a meeting pursuant
to the foregoing provisions shall constitute presence in person at the meeting.

SECTION 7. Votes. Except as otherwise provided by law, the Certificate of Incorporation or
otherwise in these By-Laws, the vote of the majority of the directors present at a meeting at which a
quorum is present shall be the act of the Board of Directors.

SECTION 8. Quorum and Adjournment. Except as otherwise provided by law, the Certificate of
Incorporation or otherwise in these By-Laws, a majority of the directors shall constitute a quorum for the
transaction of business. If at any meeting of the Board there shall be less than a quorum present, a
majority of thosc present may adjourn the mecting from time to time without notice other than
announcement of the adjournment at the meeting, and at such adjourned meeting at which a quorum is
present any business may be transacted which might have been transacted at the meeting as originally

noticed.

SECTION 9. Compensation. Directors shall receive compensation for their services, as such,
and for service on any Committee of the Board of Directors, as fixed by resolution of the Board of
Directors and for expenses of attendance at each regular or special meeting of the Board or any
Committee thereof. Nothing in this Section 9 shall be construed to preclude a director from serving the

Corporation in-any other.capacity and receiving.compensation-therefor.




SECTION 10. Action By Consent of Directors. Any action required or permitted to be taken at
any meeting of the Board of Directors or of any committee thereof may be taken without a meeting if all
members of the Board or committee, as the case may be, consent thercto in writing (which may be in
counterparts) or by electronic transmission, and the writing, writings, or electronic transmission or
transmissions are filed with the minutes of proceedings of the Board or committee. Such consent shall be
treated as a vote adopted at a meeting for all purposes.

ARTICLEV
COMMITTEES OF DIRECTORS

SECTION 1. Executive Committee. The Board of Directors may by resolution appoint an
Executive Committec of one (1) or more members, to serve during the pleasure of the Board, to consist of
such directors as the Board may from time to time designate. The Board of Directors shall designate the
Chairman of the Executive Committee.

(a) Procedure. The Executive Committee shall, by a vote of a majority of its members, fix
its own times and places of meeting, determine the number of its members constituting a
quorum for the transaction of business, and prescribe its own rules of procedure, no
change in which shall be made save by a majority vote of its members.

(b) Responsibilities. During the intervals between the meetings of the Board of Directors,
except as otherwise provided by the Board of Directors in establishing such Committee
or otherwise, the Executive Committee shall possess and may exercise all the powers of
the Board in the management and direction of the business and affairs of the Corporation;
provided, however, that the Executive Committee shall not, except to the extent the
Certificate of Incorporation or the resolution providing for the issuance of shares of stock
adopted by the Board of Directors as provided in Section 151(a) of the DGCL, have the
power:

@ to amend or authorize the amendment of the Certificate of Incorporation
or these By-Laws;

(i1) to authorize the issuance of stock in excess of one million (1,000,000)
shares in any single transaction or group of related transactions;

(iii) to adopt an agrecment of merger or consolidation pursuant to which the
Corporation will merge or consolidate or to recommend to the
stockholders the sale, lease or exchange of all or substantially all the
property and business of the Corporation,

(iv)  to recommend to the stockholders a dissolution, or a revocation of a
dissolution, of the Corporation; or

) to adopt a certificate of ownership and merger pursuant to Section 253 of
the DGCL.

© Reports. The Executive Committee shall keep regular minutes of its proceedings, and all
i i mmittee ort to the of Directors

Such action shall be subject to review, amendment and repeal by the Board, provided that
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no rights of third parties shall be adversely affected by such review, amendment or
repeal.

Appointment of Additional Members. The Board of Directors may designate one or
more directors as alternate members of the Executive Committee, who may replace any

absent or disqualified member at any meeting of the Executive Committec. In the
absence or disqualification of any member of the Executive Committee, the member or
members thereof present at any meeting and not disqualified from voting, whether or not
constituting 2 quorum, may unanimously appoint another membcr of the Board of
Directors to act at the meeting in place of any such absent or disqualified member.

SECTION 2. Audit Committee. The Board of Directors may by resolution appoint an Audit
Committec of one (1) or more members who shall not be officers or employees of the Corporation to
serve during the pleasure of the Board. The Board of Directors shall designate the Chairman of the Audit

Committee.

(®

®

(©)

(@

Procedure. The Audit Committee, by a vote of a majority of its members, shall fix its
own times and places of meeting, shall determine the number of its members constituting

. a quorum for the transaction of business, and shall prescribe its own rulcs of procedure,

no change in which shall be made save by a majority vote of its members.

Responsibilities. The Audit Committee shall review the annual financial statements of
the Corporation prior to their submission to the Board of Directors, shall consult with the
Corporation’s indcpendent auditors, and may examine and counsider such othcr matters in
relation to the internal and external audit of the Corporation’s accounts and in relation to
the financial affairs of the Corporation and its accounts, including the selection and
retention of independent auditors, as the Audit Committee may, in its discretion,
determine to be desirable.

Reports. The Audit Comumittee shall keep regular minutes of its proceedings, and all
action by the Audit Committee shall, from time to time, be rcported to the Board of
Directors as it shall direct. Such action shall be subject to review, amendment and repeal
by the Board, provided that no rights of third parties shall be adversely affected by such
review, amendment or repeal.

Appointinent of Additional Members. The Board of Directors may designate one or
more directors as alternate members of the Audit Committee, who may replace any
absent or disqualified member at any meeting of the Audit Committec. In the absence or
disqualification of any member of the Audit Committee, the member or members thereof
present at any meeting and not disqualified from voting, whether or not constituting a
quorum, may unanimously appoint another member of the Board of Directors to act at the
meeting in place of any such absent or disqualified member. .

SECTION 3. Qther Committees. The Board of Directors may by resolution appoint one or more
other committees from and outside of its own number. Every such committeec must include at least one
member of the Board of Directors. The Board may from time to time designate or alter, within the limits
permitted by law, the Certificatc of Incorporation and this Section 3, if applicable, the duties, powers and
number of members of such other committees or change their membership, and may at any time abolish

such other committ :

to any committee which includes non-director members any powers which, by law, must be exercised by
the Board of Directors. - - . .




(a) Procedure. Each committee, appointed pursuant to this Section 3, shall, by a vote of a
majority of its members, fix its own times and places of mecting, determine the number
of its members constituting a quorum for the transaction of business, and prescribe its
own rules of procedure, no change in which shall be made save by a majority vote of its
members.

(b) Responsibilities. Each committee, appointed pursuant to this Section 3, shall exercise the
powers assigned to it by the Board of Dircctors in its discretion.

(©) Reports. Each committee appointed pursuant to this Section 3 shall keep rcgular minutes
of proceedings, and all action by each such committee shall, from time to time, be
reported to the Board of Directors as it shall direct. Such action shall be subject to
review, amendment and repeal by the Board, provided that no rights of third parties shall
be adversely affected by such review, amendment or repeal.

(d) Appointment of Additional Mcmbers. The Board of Directors may designate one or
more directors as alternate members of any committee, who may replacc any absent or
disqualified member at any meeting of the committee. In the absence or disqualification
of any member of each committee, appointed pursuant to this Section 3, the member or
members thereof present at any meeting and not disqualified from voting, whether or not
constituting a quorum, may unanimously appoint another member of the Board of
Directors (or, to the extent permitted, another person) to act at the meeting in place of any
such absent or disqualified member.

SECTION 4. Term of Office. Each member of a committee shall hold office until the first
mecting of the Board of Directors following the annual meeting of stockholders (or until such other time
as the Board of Directors may determine, either in the vote establishing the committee or at the clection of
such member or otherwise)} and until his or her successor is elected and qualificd, or until he or she sooner
dies, resigns, is removed, is replaced by change of membership or becomes disqualified by ceasing to be a
director (where membership on the Board is required), or until thc committce is sooner abolished by the
Board of Directors.

ARTICLE VI
OFFICERS

SECTION 1. Officers. The Board of Directors shall elect a President, a Secretary and a
Treasurer, and, in their discretion, may elect a Chairman of the Board, a Vice Chairman of the Board, a
Controller, and one or more Executive Vice Presidents, Vice Presidents, Assistant Secretaries, Assistant
Treasurers and Assistant Controllers as dcemed necessary or appropriate. Such officers shall be elected
annually by the Board of Directors at its first meeting following the annual meeting of stockholders (or at
such other meeting as the Board of Directors determines), and each shall hold office for the term provided
by the vote of the Board, except that each will be subject to removal from office in the discretion of the
Board as provided herein. The powers and duties of more than one office may be exercised and
performed by the samce person.

SECTION 2. Vacancies. Any vacancy in any office may be filled for the uncxpircd portion of
the term by the Board of Directors, at any regular or special meeting.

SECTION 3. Chairman of the Board. The Chairman of the Board of Directors, if elected, shall
be a member of the Board of Directors and shall preside at its meetings.. The Chairman, if other than the




President, shall advise and counsel with the President, and shall perform such duties as from time to time
may be assigned to him or her by the Board of Directors.

SECTION 4. President. Unless the Board of Directors has designated another person as the
Corporation’s chief executive officer, the President shall be the chief executive officer of the Corporation.
Subject to the directions of the Board of Directors, the Prcsident shall have and exercise direct charge of
and general supervision over the business and affairs of the Corporation and shall perform all duties
incident to the office of the chief executive officer of a corporation and such other duties as from time to
time may be assigned to him or her by the Board of Directors. The President may but necd not be a
member of the Board of Directors.

SECTION 5. Executive Vice Presidents and Vice Presidents. Each Executive Vice President and
Vice President shall have and exercisc such powers and shall perform such dutics as from time to time
may be assigned to him or to her by the Board of Directors or the President.

SECTION 6. Secretary. The Secretary shall keep the minutes of all meetings of the stockholders
and of the Board of Directors in books provided for the purpose; shall see that all notices are duly given in
accordance with the provisions of law and these By-Laws; the Secretary shall be custodian of the records
and of the corporate seal or seals of the Corporation; shall see that the corporate seal is affixed to all
documents the execution of which, on behalf of the Corporation under its seal, is duly authorized, and,
when the seal is so affixed, he or she may attest the same; the Secretary may sign, with the President, an
Exccutive Vice President or a Vice President, certificates of stock of the Corporation; and, in general, the
Secretary shall perform all duties incident to the office of secretary of a corporation, and such other duties
as from time to time may be assigned to him or her by the Board of Directors.

SECTION 7. Assistant Secretaries. The Assistant Secretaries in order of their scniority shall, in
the absence or disability of the Secrctary, perform the duties and exercise the powers of the Secretary and
shall perform such other duties as the Board of Directors shall prescribe or as from time to time may be
assigned by the Secretary.

SECTION 8. Treasurer. The Treasurer shall have charge of and be responsible for all funds,
securities, receipts and disbursements of the Corporation, and shall deposit, or cause to be deposited, in
the name of the Corporation, all monies or other valuable effects in such banks, trust companies or other
depositaries as shall, from time to time, be selected by the Board of Directors; may endorse for collection
on behalf of the Corporation checks, notes and other obligations; may sign receipts and vouchers for
payments made to the Corporation; may sign checks of the Corporation, singly or jointly with another
person as the Board of Directors may authorize, and pay out and dispose of the proceeds under the
direction of the Board; the Treasurer shall render to the President and to the Board of Dircctors, whenever
requested, an account of the financial condition of the Corporation; the Treasurer may sign, with the
President, or an Executive Vice President or a Vice President, certificates of stock of the Corporation; and
in general, shall perform all the dutiés incident to the office of treasurer of a corporation, and such other
duties as froin time to time may be assigned by the Board of Directors. Unless the Board of Directors
shall otherwise determine, the Treasurer shall be the chief financial officer of the Corporation.

SECTION 9. Assistant Treasurers. The Assistant Treasurers in order of their seniority shall, in
the absence or disability of the Treasurer, perform the duties and exercise the powers of thc Treasurer and
shall perform such other duties as the Board of Directors shall prescribe or as from time to time may be
assigned by the Treasurer.

SECTION 10. Controller. The Controller, if elected, shall be the chief accounting officer of the
Corporation and shall perform all duties incident to the office of a controller of a corporation, and, in the




absence of or disability of the Treasurer or any Assistant Treasurer, perform the dutics and exercise the
powers of the Treasurer and shall perform such other duties as the Board of Directors shall prescribe or as
from time to time may be assigned by the President or the Treasurer.

SECTION 11. Assistant Controllers. The Assistant Controllers in order of their seniority shall,
in the absence or disability of the Controller, perform the duties and exercise the powers of the Controller
and shall perform such other duties as thc Board of Directors shall prescribe or as from time to time may
be assigned by the Controller.

SECTION 12. Subordinate Officers. The Board of Directors may appoint such subordinate
officers as it may deem dcsirabie. Each such officer shall hold office for such period, have such authority
and perform such duties as the Board of Directors may prescribe. The Board of Directors may, from time
to time, authorize any officer to appoint and remove subordinate officers and to prescribe the powers and
duties thereof.

SECTION 13. Compensation. The Board of Directors shall fix the compensation of all officers
of the Corporation. It may authorize any officer, upon whom the power of appointing subordinate
officers may have been conferred, to fix the compensation of such subordinate officers.

SECTION 4. Removal. Any officer of the Corporation may be removed, with or without cause,
by action of the Board of Directors.

SECTION 15. Bonds. The Board of Directors may require any officer of the Corporation to give
a bond to the Corporation, conditional upon the faithful performance of his or her duties, with one or
more sureties and in such amount as may be satisfactory to the Board of Directors.

ARTICLE VII
CERTIFICATES OF STOCK

SECTION 1. Form and Execution of Certificates. The interest of each stockholder of the
Corporation shall be evidenced by a certificate or certificates for shares of stock in such form as the Board
of Directors may from time to time prescribe. The certificates of stock of each class shall be
consecutively numbered and signed by the Chairman or Vice Chairman of the Board, if any, the
President, an Exccutive Vice President or a Vice President and by the Secretary, an Assistant Secretary,
the Treasurer or an Assistant Treasurcr of the Corporation, and may be countersigned and registered in
such manner as the Board of Directors may by resolution prescribe, and shall bear the corporate seal or a
printed or engraved facsimile thereof. Where any such certificate is signed by a transfer agent or transfer
clerk acting on behalf of the Corporation, the signatures of any such Chairman, Vice Chairman, President,
Executive Vice President, Vice President, Treasurer, Assistant Treasurer, Secretary or Assistant Secretary
may be facsimiles, engraved or printed. In case any officer or officers, who shall have signed, or whose
facsimile signature or signatures shall have been used on, any such certificate or certificates, shall cease to
be such officer or officers, whether because of death, resignation or otherwise, before such certificate or
certificates shall have been delivered by the Corporation, such certificate or certificates may nevertheless
be issued and delivered by the Corporation as though the person or persons who signed such certificate or
certificates or whosc facsimile signaturc or signatures shall have been used thereon had not ceased to be
such officer or officers.
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JOHN CHEVEDDEN

*** FISMA & OMB Memorandum M-07-16 ***

*** FISMA & OMB Memorandum M-07-16 **
Januvary 28, 2015

Office of Chief Counsel

Division of Corporation Finance
Securities and Exchange Commission
100 F Street, NE

Washington, DC 20549

# 1 Rule 14a-8 Propesal

American Tower Corporation (AMT)

Written Consent

Myra K. Young

Ladies and Gentlemen:

This is in regard to the January 13, 2015 company request concerning this rule 14a-8 proposal.

The company did not obtain an outside opinion to support its claim.

This is to request that the Securities and Exchange Commission allow this resolution to stand and
be voted upon in the 2015 proxy.

Sincerely,

Chevedden

cc: Myra K. Young

Edmund DiSanto <Ed.DiSanto@AmericanTower.com>



[AMT: Rule 142-8 Proposal, December 5, 2014]
Proposal 4 — Right to Act by Written Consent

Resolved, Shareholders request that our board of directors undertake such steps as may be
necessary to permit written consent by shareholders entitled to cast the minimum number of
votes that would be necessary to authorize the action at a meeting at which all shareholders
entitled to vote thereon were present and voting. This written consent is to be consistent with
applicable law and consistent with giving shareholders the fullest power to act by written consent
consistent with applicable law. This includes shareholder ability to initiate any topic for written
consent consistent with applicable law.

A shareholder right to act by written consent and to call a special meeting are 2 complimentary
ways to bring an important matter to the attention of both management and shareholders outside
the annual meeting cycle.

A shareholder right to act by written consent is one method to equalize our limited provisions for
shareholders to call a special meeting. Delaware law allows 10% of shareholders to call a special
meeting without mandating a holding period. However it takes 25% of American Tower
shareholders, from only those shareholders with at least one-year of continuously stock
ownership, to call a special meeting.

Thus potentially 50% of American Tower shareholders could be disenfranchised from having
any voice whatsoever in calling a special meeting due to the American Tower one-year rule. The
average holding period for stock is less than one-year according to “Stock Market Investors Have
Become Absurdly Impatient.”

An added incentive to vote for this proposal is that GMI Ratings, an independent investment
research firm, gave American Tower a “Very Aggressive” mark in its Accounting and
Govemnance Risk (AGR) rating. The AGR rating is a comprehensive measure of corporate
integrity, based on an extensive evaluation of metrics which study financial results and corporate
behavior. :

Please vote to protect shareholder value:
Right to Act by Written Consent — Proposal 4



JOHN CHEVEDDEN

*** FISMA & OMB Memorandum M-07-16 ***
** FISMA & OMB Memorandum M-07-16 ***

January 28, 2015

Office of Chief Counsel

Division of Corporation Finance
Securities and Exchange Commission
100 F Street, NE

Washington, DC 20549

# 1 Rule 14a-8 Proposal

American Tower Corporation (AMT)

Written Consent

Myra K. Young

Ladies and Gentlemen:

This is in regard to the January 13, 2015 company request concerning this rule 14a-8 proposal.

‘The company did not obtain an outside opinion to support its claim.

This is to request that the Securities and Exchange Commission allow this resolution to stand and
be voted upon in the 2015 proxy.

Sincerely,

Chevedden

cc: Myra K. Young

Edmund DiSanto <Ed.DiSanto@AmericanTower.com>



[AMT: Rule 14a-8 Proposal, December 5, 2014]
Proposal 4 — Right to Act by Written Consent

Resolved, Shareholders request that our board of directors undertake such steps as may be
necessary to permit written consent by shareholders entitled to cast the minimum number of
votes that would be necessary to authorize the action at a meeting at which all shareholders
entitled to vote thereon were present and voting. This wriiten consent is to be consistent with
applicable law and consistent with giving shareholders the fullest power to act by written consent
consistent with applicable law. This includes shareholder ability to injtiate any topic for written
consent consistent with applicable law.

A shareholder right to act by written consent and to call a special meeting are 2 complimentary
ways to bring an important matter to the attention of both management and shareholders outside
the annual meeting cycle, ‘

A sharcholder right to act by written consent is one method to equalize our limited provisions for
shareholders to call a special meeting. Delaware law allows 10% of shareholders to call a special
meeting without mandating a holding period. However it takes 25% of American Tower
shareholders, from only those shareholders with at least one-year of continuously stock
ownership, to call a special meeting.

Thus potentially 50% of American Tower shareholders could be disenfranchised from having
any voice whatsoever in calling a special meeting due to the American Tower one-year rule. The
average holding period for stock is less than one-year according to “Stock Market Investors Have
Become Absurdly Impatient.”

An added incentive to vote for this proposal is that GMI Ratings, an independent investment
research firm, gave American Tower a “Very Aggressive” mark in its Accounting and
Govemance Risk (AGR) rating. The AGR rating is a comprehensive measure of corporate
integrity, based on an extensive evaluation of metrics which study financial results and corporate
behavior. :

Please vote to protect shareholder value:
Right to Act by Written Consent — Proposal 4
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AMERICAN TOWER*

CORPORATION

January 13, 2015

Via Overnight Delivery
Via Email to shareholderproposals @sec.gov

U.S. Securities and Exchange Commission
Division of Corporation Finance

Office of Chief Counsel

100 F Street, N.E.

Washington, DC 20549

Re: Securities Exchange Act of 1934, as amended (the “Exchange Actl’) -
Omission of Stockholder Proposal Submitted by Ms. Myra K. Young

Ladies and Gentlemen: -

American Tower Corporation (“American Tower” or the “Company’) has received a stockholder proposal
(the “Stockholder Proposal’) from Ms. Myra K. Young (the "Proponent’), as represented by Mr. John
Chevedden, for inclusion in the Company's proxy statement and form of proxy (the “2015_ Proxy
Materials”) for its 2015 Annual Meeting of Stockholders (the “2015 Annual Meeting’). American Tower
intends to omit the Stockholder Proposal from its 2015 Proxy Materials pursuant to Rule 14a-8(i)(10) of
the Exchange Act. American Tower respectfully requests the concurrence of the staff of the Division of
Corporation Finance (the “Staff’) that no enforcement action will be recommended if the Company omits
the Stockholder Proposal from the 2015 Proxy Materials.

In accordance with Rule 14a-8(j) of the Exchange Act, the Company has:
. filed this letter with the Securities and Exchange Commission (the

"Commission’) no later than eighty (80) calendar days before April 6, 2015, the
date the Company intends to file its definitive 2015 Proxy Materials with the

Commission;
. enclosed herewith six copies of this letter and its attachments; and
. concurrently sent a copy of this correspondence to the Proponent.

By copy of this letter, American Tower notifies the Proponent of the Company's intention to omit the
Stockholder Proposal from the 2015 Proxy Materials. American Tower agrees to promptly forward to the
Proponent any Staff response to American Tower's no-action request that the Staif transmits to American
Tower. Rule 14a-8(k) of the Exchange Act and Question E of Staff Legal Bulletin No. 14D (Nov. 7, 2008)
("SLB 14D”) provide that proponents are required to send companies a copy of any correspondence that
the proponents elect to submit to the Staff. Accordingly, we are taking this opportunity to inform the
Proponent that if the Proponent elects to submit additional correspondence to the Staff with respect to the
Stockholder Proposal, a copy of that correspondence should concurrently be furnished to the

undersigned on behalf of the Company pursuant to Rule 14a-8(k) of the Exchange Act and Question E of
SLB 14D. :




U.S. Securities and Exchange Commission
January 13, 2015
Page 2

This letter is being submitted electronically pursuant to Question C of SLB 14D. American Tower is e-
mailing this letter, including the Stockholder Proposal and supporting statement, as well as any related
correspondence  from the Proponent, attached as [Exhibit A, to the Staff at
shareholderproposals @sec.gov.

THE PROPOSAL

A copy of the Stockholder Proposal, dated December 2, 2014, supporting statement and ownership
verification is attached to this letter as Exhibit A. For the convenience of the Staff, the text of the
resolution contained in the Stockholder Proposal is set forth immediately below:

“Resolved, Shareholders request that our board of directors undertake such steps as may be
necessary to permit written consent by shareholders entitied to cast the minimum number of
votes that would be necessary to authorize the action at a meeting at which all shareholders
entitled to vote thereon were present and voting. This written consent is to be consistent with
applicable law and consistent with giving shareholders the fullest power to act by written consent
consistent with applicable law. This includes shareholder ability to initiate any topic for written
consent consistent with applicable law.”

BASIS FOR EXCLUSION

The Company believes that the Stockholder Proposal may properly be excluded from the 2015 Proxy
Materials. under Rule 14a-8(i)(10) because Section 228(a) of the Delaware General Corporation Law
(“DGCL”") and Article 1ll, Section 9 of the Company’s Amended and Restated By-Laws (the "By-Laws")
already provide stockholders the fullest power to act by written consent consistent with applicable law. A
copy of the By-Laws is included in Exhibit B.

BACKGROUND

The Stockholder Proposal requests that the Company’s Board of Directors take steps necessary to give
stockholders the fullest power to-act by written consent consistent with applicable law.

American Tower is a Delaware corporation. Section 228(a) of the DGCL, provides, in relevant part, that:

“lulnless otherwise provided in the certificate of incorporation, any action required by this chapter
to be taken at any annual or special meeting of stockholders of a corporation, or any action which
may be taken at any annual or special meeting of such stockholders, may be taken without a
meeting, without prior notice and without a vote, if a consent or consents in writing, setting forth
the action so taken, shall be signed by the holders of outstanding stock having not less than the
minimum number of votes that would be necessary to authorize or take such action at a meeting
at which all shares entitled to vote thereon were present and voted....”

The Company’s Restated Certificate of Incorporation does not restrict stockholder action by written
consent. Further, the By-Laws affirmatively permit stockholders to act by written consent. Specifically,
Article IlI, Section 9(a) of the By-Laws provides, in part, that:

“lulnless otherwise restricted by the Certificate of Incorporation, any action required or permitted
by the DGCL to be taken at any annual or special meeting of the stockholders of the Corporation,
may be taken without a meeting, without prior notice and without a vots, if a consent or consents
in wnting, settmg forth the actnon so taken, shall be sngned by the holders of outstandmg stock

such action at a meetmg at which all shares entitled to vote thereon were present and voted...

On December 9 2014, the Company sent a Ietter to the Proponent via emall requestlng that the
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stockholders the rights requested in the Stockholder Proposal (attached as Exhibit B). The Company
also included a copy of the By-Laws and cited to the relevant section for the Proponent's reference. As of
the date of this letter, the Company has not received a response to its request for withdrawal from the
Proponent.

ANALYSIS

The Stockholder Proposal may be excluded under Rule 14a-8(i)(10) because the Company has
already substantially implemented the Proposal.

Pursuant to Rule 14a-8(i)(10), a company may exclude a proposal from its proxy materials if it has
already substantially implemented the proposal. The Commission has indicated that a company does not
need to “fully effect” a proposal so long as a company’s prior actions address the essential objective and
underlying concerns of the proposal. See Exchange Act Release No. 20091 (Aug. 18, 1983) and
Exchange Act Release No. 40018 at n.30 (May 21, 1998). See also FirstEnergy Corp. (March 10, 2014);
Citigroup Inc. (January 27, 2011); Exxon Mobil Corp. (March 19, 2010); and AMR Corporation (April 17,
2000). In addition, the Staff has also determined that a company's decision not to override state law in its
charter documents can constitute substantial implementation. See FirstEnergy Corp. (March 10, 2014)
and Exxon Mobil Corp. (March 18, 2010).

The Staff has previously granted no-action relief under Rule 14a-8(i)(10) where a proposal seeking to
permit stockholder action by written consent was already substantially implemented pursuant to
applicable state law. For example, the Staff granted a no-action letter to Citigroup Inc. dated January 27,
2011 on similar grounds. Citigroup received a stockholder proposal requesting that the board “permit
written consent by [stockholders] entitled to cast the minimum number of votes” necessary to authorize
the action at a meeting “to the fullest extent permitted by law.” Citigroup, also a Delaware corporation,
noted that its stockholders were already permitted to act by written consent to the fullest extent permitted
by law pursuant to Section 228(a) of the DGCL. In addition, Citigroup’s certificate of incorporation did not
restrict stockholders’ right to act by written consent. As a result, Citigroup’s stockholders were able to act
by written consent to the fullest extent permitted by law. The Staff granted no-action relief on the basis
that the proposal was already substantially implemented pursuant to the DGCL and Citigroup’s governing
documents did not restrict stockholder action by written consent.

Similarly, on February 2, 2010, the Staff granted a no-action letter to PG&E Corporation concurring with
the exclusion of a stockholder proposal that would permit stockholder action by written consent because
PG&E’s stockholders were already permitted to act by written consent pursuant to state corporate law
and the company’s bylaws. PG&E, a California corporation, noted that California corporate law permits
“holders of outstanding shares having not less than the minimum number of votes that would be
necessary to authorize or take that action at a meeting at which all shares entitled to vote thereon were
present and voted” to act by written consent, “unless otherwise provided in the [company's] articles.”
PG&E’s articles did not restrict stockholders’ right to act by written consent. Further, PG&E indicated that
its bylaws “specifically acknowledged and provided” for stockholder action by written consent, noting that
the approval standard is effectively the same as the majority standard set forth in the stockholder
proposal because it is the standard permitted by law. The Staft granted no-action relief on this basis
because the proposal was already substantially implemented by California corporate law and explicitly
provided for in PG&E's bylaws.

There are several other no-action letters involving substantially simitar situations where the Staff has
concurred in the exclusion of a proposal pursuant to Rule 14a-8(i)(10), including: FirstEnergy Corp.
(March 10, 2014); Johnson & Johnson (February 10, 2014); Exxon Mobil Corp. (March 19, 2010); and
Mattel, Inc. (February 3, 2010).

Similar to the no-action letters cited above, the Stockholder Proposal has already been substantially

implemented by Section 228(a) of the DGCL and Atticle 1, Section 9(a) of American Tower's By-Laws as
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Accordingly, the Company believes that the Stockholder Proposal may be excluded from the 2015 Proxy
Materials under Rule 14a-8(i)(10) of the Exchange Act.

CONCLUSION

Based upon the foregoing analysis, the Company respectfully requests that the Staff concur that it will
take no action if the Company excludes the Stockholder Proposal from its 2015 Proxy Materials in
reliance on Rule 14a-8(i)(10).

If the Staff has any questions with respect to the foregoing, please do not hesitate to contact me at (617)
375-7500 or by email at ed.disanto@americantower.com.

Please send any email correspondence to Mneesha O. Nahata, Vice President, Corporate Legal at
mneesha.nahata@americantower.com.

Ve[x Jpuly yours, p

Edmund DiSanto
Executive Vice President, Chief

Administrative Officer, General Counsel
and Secretary

cc: Mr. John Chevedden, as representative of Ms. Myra K. Young
Mary Alcock, Esq.
Cleary Gottlieb Steen & Hamilton LLP




EXHIBIT A

See Attached.




***FISMA & OMB Memorandum M-07-16***

December 2, 2014
Mr. Edmund DiSanto
Cmpmata Secretary
American Tower Corporation (AMT)
418 Hunlington Ave 11th Fi
Boston MA 02116
PH: 617-585-7738,
PH: 617 375-7500
FX; 617 375-7575

Dear Corporate Secretary,

| am pleased to be a sharehoider in American Tower Corporation (AMT) and appreciate the
loadership AMT has shown. However, | balieve our company has unrealized potential that can
be unlocked through low or no cost corporate governance reform.

{ am submitting a shareholder proposal for a vots at tha next annual shareholder meeting. The
proposal meets all Rule 14a-8 requirements, Including the continuous ownership of the required
stock value for over a year and | pledge to continue to hold the required amount of stock until
after the date of the naxt shareholder mesting. My submiited format, with the shareholder-
supphied emphasis, Is Intended to be used for definitive proxy publcation.

This letter confirms that | am delegating John Chevedden to act as my agent regarding this Rule
144-8 proposal, including its submission, negotiations and/or modification, and presentation at
the forthcoming shareholder mesting. Please direct all future communications regarding my rule
14a-8 proposal to John Chevedden ***FISMA & OMB Memorandum M-07-16***

“**FISMA & OMB Memorandum M-07-16*** 1o faciitate prompt communication. Please
identify me as the proponent of the proposal exclusively. :

Your consideration and the consideration of the Board of Directors is appreciated in responding
to this proposal. Please acknowlsdae receipt of my proposal promptly by email o +~FisMA & OMB Memorandum M-07-16"*
***FISMA & OMB Memorandum M-07-16***

Sincerely,
/W W : Decamber 2, 2014
Myra K. Young Date

cc: John Chevedden
co: Leah C. Steams <ir@americantower.com>




[AMT: Rule 14a-8 Proposal, December 5, 2014]

Proposal 4 — Right to Act by Written Consent
Resolved, Shareholders request that our board of directors undertake such sicps as may be
necessary to permit written consent by shareholders entitled to cast the minimum number of
votes that would be necessary to authorize the action at a meeting at which all shareholders
entitled to voie thereon were present.and voting. This written consent is to be consistent with
applicable law and consistent with giving shareholders the fullest power to act by written consent
consistent with applicable law. This includes sharcholder ability to initiate any topic for written
consent consistent with applicable law. .

A sharcholder right to act by written conseat and to call a special meeting are 2 complimentary
ways to bring an important matter to the atiention of both management and shareholders outside
the annual meeting cycle.

A shareholder right to act by written consent is one method to equalize our limited provisions for
shareholdets to call a special meeting. Delaware law allows 10% of sharcholders to call a‘special
meeting without mandating a holding period. However it takes 25% of American Tower
shareholders, from only those shareholders with at lcast one-year of continuously stock
ownership, to-call a special meeting.

Thus potentially 50% of American Tower shareholders could be disenfranchised from having
any voice whatsoever in calling a special meeting due to the American Tower one-year rule. The
average holding period for stock is less than one-year according to “Stock Market Investors Have
Become Absurdly Impatient.”

An added incentive to vote for this proposal is that GMI Ratings, an independent investment
research firm, gave American Tower a “Very Aggressive” mark in its Accounting and
Governance Risk (AGR) rating. The AGR rating is a comprehensive measure of corporate
integrity, based on an extensive evaluation of metrics which study financial results and corporate

fior.

Please vote to protect shareholder value:
Right to Act by Written Consent — Proposal 4




Notes:
Mm K. Young, ""FISMA & OMB Memorandum M-07-16""" sponsored this proposal.

“Proposal 4” is a placeholder for the proposal number assigned by the company in the final
proxy.

‘Please note that the title of the proposal is part of the proposal.

This proposal is believed to conform with Staff Legal Bulletin No. 14B (CF) September 15,
2004 including (emphasis added):

Accordingly, going forward, we believe that it would not be appropnate for companies to
exclude supporting statement language and/or an entire proposal in reliance on rule 148~
8(1(3) in the following circumstances:

* the company objects to factual assertions because they are not supported;

* thecompany objects to factial assertions that, while not materially false or misleading,
may be disputed or countered;

* the company objects to factual assertions because those assertions may be interpreted by
mdls&welmldem in'a mauner that is unfavorable to the company, its directors, or its officers;

or,

* the company objects to statcments because they represent the opinion of the sharcholder
proponent or a referenced source, but the statements are not identified specifically as
such.

We belleve thar it is appropriate under rule 14a-8 for companies to address these objecllons

in their statements of opposition.

See also: Sun Microsystems, Inc. (July 21, 2005).

Stock will bcheldunhlaﬁeﬂhe&nnuﬂlmwhngandthepmpoul will be presented at the annual
meeting. Please acknowledge this proposal promptly by email  +..risMmA & OMB Memorandum M-07-16*
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Re! Your TD Amexitrade Account Ending in ***FISMA & OMB Memorandum M-07-16***

Dear Myra Young,
Pursuant 1o your request; this letter s to confirm that-as of the date of this letter, Myra K. Young
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EXHIBITB

See Attached.




AMERICANTOWER®
CORPORATIOHN
December 9,2014

Ms. Myra K. Young
¢/o Mr, John Chevedden

**FISMA & OMB Memorandum M-07-16***

Dear Ms. Young:

v I am writing in response to your email dated December 2, 2014, addressed to Edmund
DiSanto, Corporate Secretary of American Tower Corporation (the “Company”), regarding a
shareholder proposal captioned “Right to Act by Written Consent” (the “Praposal”).

The Proposal you have proffered is already addressed by the Company’s Amended and
Restated By-Laws (the “By-Laws”). Specifically, Article I11, Section 9(a) of the By-Law
provides in part that “[u]nless otherwise restricted by the Certificate of Incorporation, any action
required or permitted by the DGCL to be taken at any annual or special meeting of the
stockholders of the Corporation, may be taken without a meeting, without prior notice and
without a vote, if a consent or consents in writing, setting forth the action so taken, shall be
signed by the holders' of outstandmg stock having not less than the minimum number of votes
that would be necessary to authorize or take such action at a meeting at which all shares entitle to
vote thereon were present and voted.” I have enclosed a copy of the By-Laws for your reference.

Because the By-Laws provide the Company’s steckholders the rights requested in the
Proposal, the Proposal has already been substantially implemented by the Company,
Accordingly, putsuant to Rule 14a-8(1)(10) of the Securities Exchange Act, I respectfully request
that you formally withdraw the Proposal from consideration for a vote at the Company’s next

. annual stockholder meeting.

If you require any additional mfmmatxon or if you would like to discuss this matter
please call me at the 617-375-7500. Thank you.

Very trul yd is,

—-—Rnolosure
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AMERICAN TOWER CORPORATION
(a Delaware Corporation)

AMENDED AND RESTATED BY-LAWS

ARTICLE I

OFFICES

SECTION 1. Registered Office. The registered office of American Tower Corporation (“the
Corporation”) shall be as set forth in the Certificate of Incorporation.

SECTION 2. Other Offices. The Corporation may also have offices at such other places, within
or without the State of Delaware, as the Board of Directors may from time to time appoint or the business
of the Corporation may require.

ARTICLE II
SEAL

The seal of the Corporation shall, subject to alteration by the Board of Directors, consist of a flat-
faced circular die with the word “Delaware”, together with the name of the Corporation and the year of
incorporation, cut or engraved thereon.

ARTICLE 111
MEETINGS OF STOCKHOLDERS

SECTION 1. Place of Meeting. Meetings of the stockholders shall be held either within or
without the State of Delaware at such place, if any, as the Board of Directors may fix from time to time.
The Board of Directors may, in its sole discretion, determine that meetings of stockholders shall be held
solely by means of remote communications.

SECTION 2. Annual Meetings. The annual meeting of stockholders shall be held for the
election of directors on such date and at such time as the Board of Directors may fix from time to time.
Any other proper business may be transacted at the annual meeting.

SECTION 3. Special Meetings. Special meetings of the stockholders for any purpose or
purposes may be called by the Chairman of the Board of Directors, if there be one, the President or by the
directors (either by written instrument signed by a majority or by resolution adopted by a vote of the
majority), and special meetings shall be called by the President or the Secretary whenever a stockholder

or group of stockholders owning at least twenty-five percent (25%) in the aggregate of the capital stock
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purpose or purposes of the proposed meeting and such purpose or purposes shall be included in the notice
of meeting given by the Corporation pursuant to Section 4 of Article IIL.

For the purposes of this Section 3, “Net long position” shall be determined with respect to each
stockholder requesting a special meeting and each beneficial owner who is directing a stockholder to act
on such owner’s behalf (each stockholder and owner, a “requesting party”) in accordance with the
definition thereof set forth in Rule 14e-4 under the Securities Exchange Act of 1934, as amended from
time to time, provided that (x) for purposes of such definition, in determining such requesting party’s
“short position,” the reference in Rule 14e-4 to “the date that a tender offer is first publicly announced or
otherwise made known by the bidder to holders of the security to be acquired” shall be the record date
fixed to determine the stockholders entitled to deliver a written request for a special meeting, and the
reference to the “highest tender offer price or stated amount of the consideration offered for the subject
security” shall refer to the closing sales price of the Corporation’s capital stock on the New York Stock
Exchange (or such other securities exchange designated by the Board of Directors if the Corporation’s

" capital stock is not listed for trading on the New York Stock Exchange) on such record date (or, if such
date is not a trading day, the next succeeding trading day) and (y) the net long position of such requesting
party shall be reduced by the number of shares as to which the Board of Directors determines that such
requesting party does not, or will not, have the right to vote or direct the vote at the special meeting or as
to which the Board of Directors determines that such requesting party has entered into any derivative or
other agreement, arrangement or understanding that hedges or transfers, in whole or in part, directly or
indirectly, any of the economic consequences of ownership of such shares.

SECTION 4. Notice. Whenever stockholders are required or permitted to take any action at a
meeting, a notice of the meeting shall be given that shall state the place, if any, date and hour of the
meeting, the means of remote communications, if any, by which stockholders and proxy holders may be
deemed to be present in person and vote at such meeting, the record date for determining the
stockholders entitled to vote at the meeting (if such date is different from the record date for stockholders
entitled to notice of the meeting) and, in the case of a special meeting, the purpose or purposes for which
the meeting is called. Unless otherwise provided by law, the certificate of incorporation or these bylaws,
the notice of any meeting shall be given not less than ten (10) nor more than sixty (60) days before the
date of the meeting to each stockholder entitled to vote at the meeting as of the record date for
determining the stockholders entitled to notice of the meeting. If mailed, such notice shall be deemed to
be given when deposited in the United States mail, postage prepaid, directed to the stockholder at such
stockholder's address as it appears on the records of the Corporation.

SECTION 5. Quorum and Adjournments. Except as otherwise provided by law or by the
Certificate of Incorporation, the presence in person or by proxy at any meeting of stockholders of the
holders of a majority of the shares of the capital stock of the Corporation issued and outstanding and
entitled to vote thereat, shall be requisite and shall constitute a quorum. So long as the Certificate of
Incorporation provides for more or less than one vote for any share, or any matter, every reference in
these By-Laws to a majority or other proportion of shares shall refer to such majority or other proportion
of the votes of such shares. If two or more classes of stock are entitled to vote as separate classes upon
any question, then, in the case of each such class, a quorum for the consideration of such question shall,
except as otherwise provided by law or by the Certificate of Incorporation, consist of a majority in interest
of all stock of that class issued, outstanding and entitled to vote. If a majority of the shares of capital
stock of the Corporation issued and outstanding and entitled to vote thereat or, where a larger quorum is
required, such quorum, shall not be represented at any meeting of the stockholders regularly called, the
holders of a majority of the shares present or represented by proxy and entitled to vote thereat shall have
power to adjourn the meeting to another time, or to another time and place, without notice other than

announcement of adjournment at the meeting, and there may be successive adjournments for like cause
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represented; provided, however, that if the adjournment is for more than thirty (30) days, a notice of the
adjourned meeting shall be given to each stockholder of record entitled to vote at the meeting. If after the
adjournment a new record date for determination of stockholders entitled to vote is fixed for the
adjourned meeting, the Board of Directors shall fix as the record date for determining stockholders
entitled to notice of such adjourned meeting the same or an earlier date as that fixed for determination of
stockholders entitled to vote at the adjourned meeting, and shall give notice of the adjourned meeting to
each stockholder of record as of the record date so fixed for notice of such adjourned méeting. Subject to
the requirements of law and the Certificate of Incorporation, on any issue on which two or more classes of
stock are entitled to vote separately, no adjournment shall be taken with respect to any class for which a
quorum is present unless the Chairman of the meeting otherwise directs. At any meeting held to consider
matters which were subject to adjournment for want of a quorum at which the requisite amount of shares
entitled to vote thereat shall be represented, any business may be transacted which might have been
transacted at the meeting as originally noticed. The Board of Directors may postpone, reschedule or -
cancel any annual or special meeting of stockholders previously scheduled by the Board of Directors, the
Chairman of the Board of Directors, or by the President. The chairman of a meeting of stockholders may
adjourn or recess such meeting once convened, whether or not a quorum is present.

SECTION 6. Votes; Proxies. Except as otherwise provided in the Certificate of Incorporation, at
each meeting of stockholders, every stockholder of record on the record date set by the Board of Directors
for the determination of stockholders entitled to vote at such meeting, shall have one vote for each share
of stock entitled to vote which is registered in such stockholder’s name on the books of the Corporation,

Each stockholder of record entitled to vote at a meeting of stockholders may vote in person or
may authorize another person or persons to vote for such stockholder by a proxy executed or transmitted
in a manner permitted by the General Corporation Law of the State of Delaware (the “DGCL”) by the
stockholder or such stockholder’s authorized agent and delivered (including by electronic transmission) to
" the Secretary of the Corporation. No such proxy shall be voted upon after three years from the date of its
execution, unless the proxy expressly provides for a longer period. A duly executed proxy shall be
irrevocable if it states that it is irrevocable and if, and only as long as, it is coupled with an interest
sufficient in law to support an irrevocable power. A proxy may be made irrevocable regardless of
whether the interest with which it is coupled is an interest in the stock itself or any interest in the
Corporation generally. A stockholder may revoke any proxy which is not irrevocable by attending the
meeting and voting in person or by filing with the Secretary of the Corporation an instrument in writing
or as otherwise permitted by law revoking the proxy or another duly executed proxy bearing a later date.

Voting at meetings of stockholders need not be by written ballot and, except as otherwise
provided by law, need not be conducted by an inspector of election unless so determined by the Chairman
of the meeting or by the holders of shares of stock having a majority of the votes which could be cast by
the holders of all outstanding shares of stock entitled to vote thereon which are present in person or
represented by proxy at such meeting. If it is required or determined that an inspector of election be
appointed, the Chairman shall appoint one inspector of election, who shall first take and subscribe an oath
or affirmation faithfully to execute the duties of an inspector at such meeting with strict impartiality and
according to the best of his ability. The inspectors so appointed shall take charge of the polls and, after
the balloting, shall make a certificate of the result of the vote taken. No director or candidate for the
office of director shall be appointed as such inspector.

Except as otherwise required by law, the Certificate of Incorporation, or these By-Laws, at any
meeting at which a quorum is present, all action with respect to matters properly brought before such
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directors exceeds the number of directors to be elected as of the close of business on the record date for
such meeting. For purposes of this Section 6 of this Article, a majority of votes shall mean that the
number of votes properly cast “for” an action must exceed the number of votes properly cast “against”
such action.

SECTION 7. Organization. The Chairman of the Board, if there be one, or in his or her absence
the Vice Chairman, or in the absence of a Vice Chairman, the President, or in the absence of the
President, a Vice President, shall call meetings of the stockholders to order and shall act as chairman
~ thereof. The Secretary of the Corporation, if present, shall act as secretary of all meetings of
stockholders, and, in his or her absence, the presiding officer may appoint a secretary.

SECTION 8. Notice of Stockholder Proposal. (a) At any meeting of stockholders, only such
business shall be conducted as shall have been properly brought before the meeting. To be properly
brought before a meeting, business must be (i) specified in the notice of meeting (or any supplement
thereto) given by the Corporation pursuant to Section 4 of Article III of these By-Laws, (ii) otherwise
properly brought before the meeting by or at the direction of the Board of Directors (or a duly authorized
committee thereof), or (iii) otherwise properly brought before the meeting by a stockholder of record at
the time of the giving of notice as provided in this Section 8 and at the time of the meeting, who is
entitled to vote at the meeting and who complies with the notice procedures set forth in this Section 8.

(b) For any business to be properly brought before a meeting by a stockholder (other than the
nomination of a person for election as a director, which is governed exclusively by Section 5 of Article IV
of these By-Laws), the stockholder must have given timely notice thereof in writing to the Secretary of
the Corporation and such business must be a proper matter for stockholder action. To be timely, a
stockholder’s notice must be delivered to or mailed and received at the principal executive offices of the
Corporation (i) with respect to the regularly scheduled annual meeting of stockholders, not earlier than the
one-hundred twentieth (120™) day and not later than the close of business on the ninetieth (90™) day prior
to the first anniversary of the previous year’s annual meeting; provided, however, that in the event that the
date of the annual meeting is more than thirty (30) days before or more than seventy (70) days after such
first anniversary date, notice by the stockholder to be timely must be so delivered or mailed and received
not earlier than the one-hundred twentieth (120“') day prior to the date of such annual meeting and not
later than the close of business on the later of the ninetieth (90™) day prior to the date of such annual
meeting or the tenth (10%) day following the day on which public disclosure of the date of such annual
meeting is first made by the Corporation; and (ii) with respect to any other meeting, not earlier than the
one-hundred twentieth (120™) day prior to the date of such meeting and not later than the close of
business on the later of the ninetieth (90™) day prior to the date of such meeting or the tenth (10%) day
following the day on which public disclosure of the date of such meeting is first made by the Corporation.
For purposes of the first annual meeting held after January 1, 2012, the anniversary date shall be deemed
to be May 18, 2012. In no event shall any adjournment or postponement of a meeting or an
announcement thereof commence a new time period (or extend any time period) for the giving of a
stockholder’s notice as described above.

(©) A stockholder’s notice to the Secretary of the Corporation shall set forth as to each matter
the stockholder proposes to bring before the meeting: (i) a brief description of the business desired to be
brought before the meeting and the reasons for conducting such business at the meeting, and in the event
that such business includes a proposal to amend the By-Laws of the Corporation, the language of the
proposed amendment; (ii) as to the stockholder of record giving such notice and any beneficial owner on
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arrangement or understanding (including, without limitation, any swap or other derivative or short
positions, profit interests, options, hedging transactions, and securities lending or borrowing arrangement)
to which such stockholder or beneficial owner and their respective affiliates is, directly or indirectly, a
party as of the date of such notice (x) with respect to shares of stock of the Corporation or (y) the effect or
intent of which is to mitigate loss to, manage the potential risk or benefit of stock price changes (increases
or decreases) for, or increase or decrease the voting power of such stockholder or beneficial owner or any
of their affiliates with respect to securities of the Corporation or which may have payments based in
whole or in part, directly or indirectly, on the value (or change in value) of any class or series of securities
of the Corporation (any agreement, arrangement or understanding of a type described in this clause (C), a
“Covered Arrangement”), and (D) a representation that the stockholder is a holder of record of stock of
the Corporation entitled to vote at such meeting and intends to appear in person or by proxy at the
meeting to propose such business; (iii) a description of any direct or indirect material interest of the
stockholder of record and of any beneficial owner on whose behalf the proposal is made, and their
respective affiliates, in such business (whether by holdings of securities, by virtue of being a creditor or
contractual counterparty of the Company or of a third party, or otherwise), and all agreements,
arrangements and understandings between such stockholder and such beneficial owner and their
respective affiliates, and any other person or persons (naming such person or persons) in connection with
the proposal of such business by the stockholder; (iv) if the stockholder of record or any beneficial owner
intends (whether by itself or as part of a group) to solicit proxies in support of such proposal, a
representation to that effect; (v) any other information relating to such stockholder and beneficial owner,
if any, required to be disclosed in a proxy statement or other filings required to be made in connection
with solicitations of proxies for the proposal pursuant to and in accordance with Section 14(a) of the
Exchange Act of 1934, as amended (the “Exchange Act”) and the rules and regulations promulgated
thereunder; and (vi) an agreement that the stockholder of record and any related beneficial owner on
whose behalf the proposal is made will notify the Corporation in writing of the information set forth in
clauses (ii)(B), (ii}(C) and (iii) above as of the record date for the meeting promptly (and, in any event,
within five business days) following the later of the record date or the date notice of the record date is first
disclosed by public disclosure, and will update such information thereafter within two business days of
any change in such information and, in any event, as of the close of business on the day preceding the
mecting date. The foregoing notice requirements of this paragraph (c) of this Section 8 shall be deemed
~ satisfied by a stockholder with respect to business other than a nomination if the stockholder has notified
the Corporation of his, her or its intention to present a proposal at an annual meeting in compliance with
applicable rules and regulations promulgated under the Exchange Act and such stockholder’s proposal
has been included in a proxy statement that has been prepared by the Corporation to solicit proxies for
such meeting.

(d Notwithstanding anything in these By-Laws to the contrary, no business (other than the
nomination of a person for election as a director, which is governed exclusively by Section 5 of Article IV
of these By-Laws, and matters properly brought under Rule 14a-8 under the Exchange Act and included
in the Corporation’s notice of meeting) shall be conducted at any meeting of stockholders except in
accordance with the procedures set forth in this Section 8 of Asticle III. The Chairman of the meeting
shall, if the facts warrant, determine and declare that business was not properly brought before the
meeting in accordance with the provisions of this Section 8 of Article III, and if he or she should so
determine, he or she shall so declare to the meeting and any such business not properly brought before the
meeting shall not be transacted.

(e) For purposes of this Section 8 of Article IIl and Section 5 of Article IV of these By-Laws,
to include a disclosure made in a press release reported by the Dow
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SECTION 9. Consent of Stockholders in Lieu of Meeting. (a) Unless otherwise restricted by the
Certificate of Incorporation, any action required or permitted by the DGCL to be taken at any annual or
special meeting of the stockholders of the Corporation, may be taken without a meeting, without prior
notice and without a vote, if a consent or consents in writing, setting forth the action so taken, shall be
signed by the holders of outstanding stock having not less than the minimum number of votes that would
be necessary to authorize or take such action at a meeting at which all shares entitled to vote thereon were
present and voted and shall be delivered to the Corporation by delivery to its registered office in
Delaware, its principal place of business, or an officer or agent of the Corporation having custody of the
book in which proceedings of meetings of stockholders are recorded. Delivery made to the Corporation’s
registered office shall be by hand or by certified or registered mail, return receipt requested.

(b) In order that the Corporation may determine the stockholders entitled to consent to
corporate action in writing without a meeting, the Board of Directors may fix a record date, which record
date shall not precede the date upon which the resolution fixing the record date is adopted by the Board of
Directors, and which date shall not be more than ten (10) days after the date upon which the resolution
fixing the record date is adopted by the Board of Directors. Any stockholder of record seeking to have
the stockholders authorize or take corporate action by written consent shall, by written notice to the
Secretary, request that the Board of Directors fix a record date. The Board of Directors shall promptly,
but in all events within ten (10) days after the date on which such written notice is received, adopt a
resolution fixing the record date (unless a record date has previously been fixed by the Board of Directors
pursuant to the first sentence of this Section 9(b)). If no record date has been fixed by the Board of
Directors pursuant to the first sentence of this Section 9(b) or otherwise within ten (10) days after the date
on which such written notice is received, the record date for determining stockholders entitled to consent
to corporate action in writing without a meeting, when no prior action by the Board of Directors is
required by applicable law, shall be the first date after the expiration of such ten (10) day time period on
which a signed written consent setting forth the action taken or proposed to be taken is delivered to the
Corporation by delivery to its registered office in Delaware, its principal place of business, or to any
officer or agent of the Corporation having custody of the book in which proceedings of meetings of
stockholders are recorded. If no record date has been fixed by the Board of Directors pursuant to the first
sentence of this Section 9(b), the record date for determining stockholders entitled to consent to corporate
action in writing without a meeting if prior action by the Board of Directors is required by applicable law
shall be at the close of business on the date on which the Board of Directors adopts the resolution taking
such prior action.

©) In the event of the delivery, in the manner provided by this Section 9 and applicable law,
to the Corporation of written consent or consents to take corporate action and/or any related revocation or
revocations, the Corporation shall engage independent inspectors of elections for the purpose of
performing promptly a ministerial review of the validity of the consents and revocations. For the purpose
of permitting the inspectors to perform such review, no action by written consent and without a meeting
shall be effective until such inspectors have completed their review, determined that the requisite number
of valid and unrevoked consents delivered to the Corporation in accordance with this Section 9 and
applicable law have been obtained to authorize or take the action specified in the consents, and certified
such determination for entry in the records of the Corporation kept for the purpose of recording the
proceedings of meetings of stockholders. Nothing contained in this Section 9(c) shall in any way be
construed to suggest or imply that the Board of Directors or any stockholder shall not be entitled to
contest the validity of any consent or revocation thereof, whether before or after such certification by the
independent inspectors, or to take any other action (including, without limitation, the commencement,
prosecution or defense of any litigation with respect thereto, and the seeking of injunctive relief in such
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(d) Every written consent shall bear the date of signature of each stockholder who signs the
consent and no written consent shall be effective to take the corporate action referred to therein unless,
within sixty (60) days after the earliest dated written consent received in accordance with this Section 9, a
valid written consent or valid written consents signed by a sufficient number of stockholders to take such
action are delivered to the Corporation in the manner prescribed in this Section 9 and applicable law, and
not revoked.

(e) Prompt notice of the taking of the corporate action without a meeting by less than
unanimous written consent shall, to the extent required by law, be given to those stockholders who have
not consented in writing and who, if the action had been taken at a meeting, would have been entitled to
notice of the meeting if the record date for notice of such meeting had been the date that written consents
signed by a sufficient number of holders to take the action were delivered to the Corporation. In the event
that the action which is consented to is such as would have required the filing of a certificate under any
section of the DGCL other than Section 228 thereof, if such action had been 'voted on by stockholders at a
meeting thereof, the certificate filed under such other section shall state, in lieu of any statement required
by such section concerning any vote of stockholders, that written consent has been given in accordance
with Section 228 of the DGCL, and that written notice has been given as provided in such Section 228,

ARTICLE IV
DIRECTORS

SECTION 1. Number. The business and affairs of the Corporation shall be conducted and
managed by a Board of Directors consisting of not less than one director, none of whom needs to be a
stockholder. The number of directors shall be fixed at each annual meeting of stockholders, but if the
number is not so fixed, the number shall remain as it stood immediately prior to such meeting. At each
annual meeting of stockholders, the stockholders shall elect directors.

At any time during any year, except as otherwise provided by law, the Certificate of
Incorporation, or these By-Laws, the number of directors may be increased or reduced, in each case by
vote of a majority of the stock issued and outstanding and present in person or represented by proxy and
entitled to vote for the election of directors or by resolution of the directors. No reduction in the number
of directors shall shorten the term of any director.

SECTION 2. Term of Office. Each director shall hold office until the next annual meeting of
stockholders and until his or her successor is duly elected and qualified or until his or her earlier death or
resignation, subject to the right of the stockholders at any time to remove any director or directors as
provided in Section 4 of this Article.

SECTION 3. Vacancies. If any vacancy shall occur among the directors, or if the number of
directors shall at any time be increased, the directors then in office, although less than a quorum, by a
majority vote may fill the vacancies or newly-created directorships, or any such vacancies or newly-
created directorships may be filled by the stockholders at any meeting.

SECTION 4. Removal by Stockholders. Except as otherwise provided by law, the Certificate of

Incorporation or otherwise, the holders of record of the capital stock of the Corporation entitled to vote
for the election of directors may, by the affirmative vote of a majority of the ountstanding shares entitled to




vote thereon, remove any director or directors, with or without cause, and, in their discretion, elect a new
director or directors in place thereof.

SECTION 5. Procedure for Nominations by Stockholders. (a) Any stockholder of record as of
the time of the giving of notice as provided in this Section 5 and at the time of the meeting, who is
entitled to vote for the election of a director at any meeting of stockholders, may nominate one or more
persons for such election only if such stockholder complies with the notice procedures set forth in this
Section 5. In the case of a special meeting of stockholders at which the Board of Directors gives notice
that directors are to be elected, a stockholder may nominate one or more persons for election only as
provided in this Section 5 and only for such position(s) as are specified in the Corporation’s notice of
meeting as being up for election at such meeting.

)] To nominate a person for election as a director, the stockholder must have given timely
notice thereof in writing to the Secretary of the Corporation. To be timely, a stockholder’s notice must be
delivered to or mailed and received at the principal executive offices of the Corporation (i) with respect to
the regularly scheduled annual meeting of stockholders, not earlier than the one-hundred twentieth (120™
day and not later than the close of business on the ninetieth (90™) day prior to the first anniversary of the
previous year’s annual meeting; provided, however, that in the event that the date of the annual meeting is
more than thirty (30) days before or more than seventy (70) days after such first anniversary date, notice
by the stockholder to be timely must be so delivered or mailed and received not earlier than the one-
hundred twentieth (120™) day prior to the date of such annual meeting and not later than the close of
business on the later of the ninetieth (90"™) day prior to the date of such annual meeting or the tenth ( 10%)
day following the day on which public disclosure of the date of such annual meeting is first made by the
Corporation; and (ii) with respect to any other meeting, not earlier than the one-hundred twentieth (120™)
day prior to the date of such meeting and not later than the close of business on the later of the ninetieth
(90"™) day prior to the date of such meeting or the tenth (10™) day following the day on which public
disclosure of the date of such meeting is first made by the Corporation. For purposes of the first annual
meeting held after January 1, 2012, the anniversary date shall be deemed to be May 19, 2012. In no event
shall any adjournment or postponement of a meeting or an announcement thereof commence a new time
period (or extend any time period) for the giving of a stockholder’s notice as described above.

(c) A stockholder’s notice to the Secretary of the Corporation shall set forth: (i) as to the
stockholder of record giving such notice and any beneficial owner on whose behalf the nomination is
made, (A) the name and address of such stockholder and beneficial owner, (B) the class and number of
shares of stock of the Corporation which are, directly or indirectly, owned of record or beneficially by
such stockholder and by such beneficial owner, respectively, and their respective affiliates (naming such
affiliates), as of the date of such notice, (C) a description of any Covered Arrangement to which such
stockholder or beneficial owner, and their respective affiliates is, directly or indirectly, a party as of the
date of such notice, (D) any other information relating to such stockholder and beneficial owner that
would be required to be disclosed in a proxy statement in connection with a solicitation of proxies for the
election of directors pursuant to Section 14 of the Exchange Act and the rules and regulations
promulgated thereunder, and (E) a representation that the stockholder is a holder of record of stock of the
Corporation entitled to vote at such meeting and intends to appear in person or by proxy at the meeting to
nominate the person or persons specified in the notice; (ii) a description of all arrangements or
understandings between the stockholder or beneficial owner, and their respective affiliates, and each
nominee or any other person or persons (naming such person or persons) pursuant to which the
nomination or nominations are to be made by the stockholder; (iii) if the stockholder or any related
beneficial owner intends (whether by itself or as part of a group) to solicit proxies in support of such

SEIRANO o Larirac o 1on-ta-th affant: (i a-aach-parcon-the O haolder.-o BCOLA-DEODORE

ROt k- BPreOHtation O S POty a5 S Portvot -5t 60880 BFCOFG-PRODOMH1U
nominate for election or reelection as a director, (A) a-description of any Covered Arrangement to which

suchrnominee-or-any of his-or her-affiliates is-a-party-as-of the-date-of such notice; (B) the-written-consent




of such nominee to being named in the proxy statement as a nominee and to serving as a director if so
elected, and (C) a statement tendering, promptly following the stockholder meeting at which such
nominee is elected or re-elected as director, an irrevocable resignation that will be effective upon (a) the
failure to receive the required vote at the next stockholder meeting at which he or she faces re-election
and (b) Board acceptance of such resignation, and (D) all other information relating to such-nominee as
would have been required to be included in a proxy statement filed in connection with a solicitation of
proxies for the election of directors pursnant to Section 14 of the Exchange Act and the rules and
regulations promulgated thereunder; (v) any other information relating to such stockholder and beneficial
owner, if any, required to be disclosed in a proxy statement or other filings required to be made in
connection with solicitations of proxies for the election of directors in an election contest pursuant to and
in accordance with Section 14(a) of the Exchange Act and the rules and regulations promulgated
thereunder; and (vi) an agreement that the stockholder of record and any related beneficial owner will
notify the Corporation in writing of the information set forth in clauses (i)(B), (i}(C), (ii) and (iv) above as
of the record date for the meeting promptly (and, in any event, within five business days) following the
later of the record date or the date notice of the record date is first disclosed by public disclosure, and will
update such information thereafter within two business days of any change in such information and, in
any event, as of close of business on the day preceding the meeting date. The foregoing notice
requirements of this paragraph (c) of this Section 5 shall be deemed satisfied by a stockholder with
respect to a nomination if the stockholder has notified the Corporation of his, her or its intention to
present the nomipation at an annual meeting in compliance with applicable rules and regulations
promulgated under the Exchange Act and such stockholder’s nomination has been included in a proxy
statement that has been prepared by the Corporation to solicit proxies for such annual meeting,

@ Notwithstanding anything in these By-Laws to the contrary, if the Chairman determines
that a nomination of any candidate for election as a director was not made in accordance with the
procedures set forth in this Section 5, such nomination shall be void.

(e) Notwithstanding the foregoing provisions of this Section 5, any stockholder intending to
make a nomination at-a meeting in accordance with this Section 5, and any related beneficial owner, shall
also comply with all applicable requirements of the Exchange Act, and the rules and regulations
thereunder with respect to the matters set forth in these By-Laws; provided, however, that any references
in these By-Laws to the Exchange Act or the rules promulgated thereunder are not intended to and shall
not limit the requirements applicable to nominations made or intended to be made in accordance with this
Section 5. Nothing in this Section 5 shall be deemed to affect any rights of the holders of any series of
Preferred Stock to elect directors pursuant to any applicable provisions of the Certificate of Incorporation,

) Submission of Questionnaire; Representation and Agreement. To be eligible to be a
nominee for election or re-election as a director of the Corporation, a person must deliver (not later than
the deadline prescribed for delivery of notice under this Section 5) to the Secretary of the Corporation a
written questionnaire, in the form prescribed by the Board of Directors, with respect to the background
and qualification of such person and the background of any other person or entity on whose behalf the
nomination is being made and a written representation and agreement, in the form prescribed by the
Board of Directors, that such person (i) is not and will not become a party to (A) any agreement,
arrangement or understanding with, and has not given any commitment or assurance to, any person or
entity as to how such person, if elected as a director, will act or vote on any issue or question (a “Voting
Commitment”) that has not been disclosed to the Corporation or (B) any Voting Commitment that could
limit or interfere with such person’s ability to comply, if elected as a director, with such person’s duties
under apphcable law (u) is not and wxll not become a party to any agreement anangement or

compcnsatnon renmbursement or mdemmﬁcanon in connectnon Wlth service or actmn as a dlrector that
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or enfity on whose behalf the nomination is being made, would be in compliance, if elected as a director,
and will comply with, applicable law and the Corporation's Corporate Governance Guidelines and other
policies applicable to directors generally. The foregoing questionnaire and written agreemerit shall be
provided by the Secretary upon written request. The Corporation may require any proposed nominee to
furnish such other information as may reasonably be required by the Corporation to determine the
eligibility of such proposed nominee to serve as a director or that could be material to a reasonable
stockholder’s understanding of the independence, or lack thereof, of such nominee.

SECTION 6. Meetings. Meetings of the Board of Directors shall be held at such place, within
or without the State of Delaware, as may from time to time be fixed by resolution of the Board of
Directors or by the Chairman of the Board, if there be one, or by the President, and as may be specified in
the notice or waiver of notice of any meeting, Meetings may be held at any time upon the call of the
Chairman of the Board, if there be one, or the President or any two (2) of the directors in office by oral,
telecopy or other form of electronic transmission; or written notice, duly served or sent to each director
not less than twenty-four (24) hours before such meeting, except that, if matled, not less than seventy two
(72) hours before such meeting.

Meetings may be held at any time and place without notice if all the directors are present and do
not object to the holding of such meeting for lack of proper notice or if those not present shall, in writing
or by telecopy or other form of electronic transmission, waive notice thereof. A regular meeting of the
Board may be held without notice immediately following the annual meeting of stockholders at the place
where such meeting is held. Regular meetings of the Board may also be held without notice at such time
and place as shall from time to time be determined by resolution of the Board. Except as otherwise
provided by law, the Certificate of Incorporation or otherwise, neither the business to be transacted at, nor
the purpose of, any regular or special meeting of the Board of Directors or any committee thereof need be
specified in any written waiver of notice.

Members of the Board of Directors or any committee thereof may participate in a meeting of such
Board or committee by means of conference telephone or other communications equipment by means of
which all persons participating in the meeting can hear each other and participation in a meeting pursuant
to the foregoing provisions shall constitute presence in person at the meeting.

SECTION 7. Votes. Except as otherwise provided by law, the Certificate of Incorporation or
otherwise in these By-Laws, the vote of the majority of the directors present at a meeting at which a
quorum is present shall be the act of the Board of Directors.

SECTION 8. Quorum and Adjournment. Except as otherwise provided by law, the Certificate of
Incorporation or otherwise in these By-Laws, a majority of the directors shall constitute a quorum for the
transaction of business. If at any meeting of the Board there shall be less than a quorum present, a
majority of those present may adjourn the meeting from time to time without notice other than
announcement of the adjournment at the meeting, and at such adjourned meeting at which a quorum is
present any business may be transacted which might have been transacted at the meeting as originally
noticed.

SECTION 9. Compensation. Directors shall receive compensation for their services, as such,
and for service on any Committee of the Board of Directors, as fixed by resolution of the Board of
Directors and for expenses of attendance at each regular or special meeting of the Board or any
Comnuttee thereof Nothmg in thxs Sect;on 9 shall be construed to preclude a director from serving the




SECTION 10. Action By Consent of Directors. Any action required or permitted to be taken at
any meeting of the Board of Directors or of any committee thereof may be taken without a meeting if all
members of the Board or committee, as the case may be, consent thereto in writing (which may be in
counterparts) or by electronic transmission, and the writing, writings, or electronic transmission or
transmissions are filed with the minutes of proceedings of the Board or committee. Such consent shall be
treated as a vote ‘adopted at a meeting for all purposes.

ARTICLE V
COMMITTEES OF DIRECTORS

SECTION 1. Executive Committee. The Board of Directors may by resolution appoint an
Executive Committee of one (1) or more members, to serve during the pleasure of the Board, to consist of
such directors as the Board may from time to time designate. The Board of Directors shall designate the
Chairman of the Executive Committee.

(a) Procedure. The Executive Commitiee shall, by a vote of a majority of its members, fix
its own times and places of meeting, determine the number of its members constituting a

quorum for the transaction of business, and prescribe its own rules of procedure, no

change in which shall be made save by a majority vote of its members.

(b) Responsibilities. During the intervals between the meetings of the Board of Directors,
except as otherwise provided by the Board of Directors in establishing such Committee
or otherwise, the Executive Committee shall possess and may exercise all the powers of
the Board in the management and direction of the business and affairs of the Corporation;
provided, however, that the Executive Committee shall not, except to the extent the
Certificate of Incorporation or the resolution providing for the issuance of shares of stock
adopted by the Board of Directors-as provided in Section 151(a) of the DGCL, have the

power:
(3] to amend or authorize the amendment of the Certificate of Incorporation
or these By-Laws;
(i) to authorize the issudnce of stock in excess of one million (1,000,000)
shares in any single transaction or group of related transactions;
(iii)  to adopt an agreement of merger or consolidation pursuant to which the
Corporation will merge or consolidate or to recommend to the
stockholders the sale, lease or exchange of all or substantially all the
property and business of the Corporation;
(iv)  to recommend to the stockholders a dissolution, or a revocation of a
dissolution, of the Corporation; or
) to adopt a certificate of ownership and merger pursuant to Section 253 of
the DGCL.
(©) Rggg The Executxve Commxttec shall keep regular minutes of its proceedings, and all

the Board of Directors.

Such actnon shall be subject to revxcw, amendmcnt and repeal by the Board, provided that




no rights of third parties shall be adversely affected by such review, amendment or
repeal.

(@ Appointment of Additional Members. The Board of Directors may designate one or

more directors as alternate members of the Executive Committee, who may replace any
absent or disqualified member at any meeting of the Executive Committee. In the
absence or disqualification of any member of the Executive Committee, the member or
members thereof present at any meeting and not disqualified from voting, whether or not
constituting a quorum, may unanimously appoint another member of the Board of
Directors to act at the meeting in place of any such absent or disqualified member.

SECTION 2. Audit Committee. The Board of Directors may by resolution appoint an Audit
Commiittee of one (1) or more members who shall not be officers or employees of the Cerporation to
serve during the pleasure of the Board. The Board of Directors shall designate the Chairman of the Audit
Committee.

(a) Procedure. The Audit Committee, by a vote of a majority of its members, shall fix its
own times and places of meeting, shail determine the number of its members constituting
a quorum for the transaction of business, and shall prescribe its own rules of procedure,
no change in which shall be made save by a majority vote of its members.

(b) Responsibilities. The Audit Committee shall review the annual financial statements of
the Corporation prior to their submission to the Board of Directors, shall consult with the
Corporation’s independent auditors, and may examine and consider such other matters in
relation to the internal and external audit of the Corporation’s accounts and in relation to
the financial affairs of the Corporation and its accounts, including the selection and
retention of independent auditors, as the Audit Committee may, in its discretion,
determine to be desirable.

(©) Reports. The Audit Committee shall keep regular minutes of its proceedings, and all
action by the Audit Committee shall, from time to time, be reported to the Board of
Directors as it shall direct. Such action shall be subject to review, amendment and repeal
by the Board, provided that no rights of third parties shall be adversely affected by such
teview, amendment or repeal.

(d) Appointment of Additional Members. The Board of Directors may designate one or
more directors as alternate members of the Audit Committee, who may replace any
absent or disqualified member at any meeting of the Audit Committee. In the absence or
disqualification of any member of the Audit Committee, the member or members thereof
present at any meeting and not disqualified from voting, whether or not constituting a
quorum, may unanimously appoint another member of the Board of Directors to act at the
meeting in place of any such absent or disqualified member.

SECTION 3. Other Committees. The Board of Directors may by resolution appoint one or more
other committees from and outside of its own number. Every such committee must include at least one
member of the Board of Directors. The Board may from time to time designate or alter, within the limits
permitted by law, the Certificate of Incorporation and this Section 3, if applicable, the duties, powers and
number of members of such other committees or change their membership, and may at any time abolish
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(a) Procedure. Each committee, appointed pursuant to this Section 3, shall, by a vote of a
majority of its members, fix its own times and places of meeting, determine the number
of its members constituting a quorum for the transaction of business, and prescribe its
own rules of procedure, no change in which shall be made save by a majority vote of its
members.

(b) Responsibilities. Each committee, appointed pursuant to this Section 3, shall exercise the
powers assigned to it by the Board of Directors in its discretion.

(©) Reports. Each committee appointed pursuant to this Section 3 shall keep regular minutes
of proceedings, and all action by each such committee shall, from time to time, be
reported to the Board of Directors as it shall direct. Such action shall be subject to
review, amendment and repeal by the Board, provided that no rights of third parties shall
be adversely affected by such review, amendment or repeal.

(d) Appointment of Additional Members. The Board of Directors may designate one or
more directors as alternate members of any committee, who may replace any absent or
disqualified member at any meeting of the committee. In the absence or disqualification
of any member of each committee, appointed pursuant to this Section 3, the member or
members thereof present at any meeting and not disqualified from voting, whether or not
constituting a quorum, may unanimously appoint another member of the Board of
Directors (or, to the extent permitted, another person) to act at the meeting in place of any
such-absent or disqualified member.

SECTION 4. Term of Office. -Each member of a committee shall hold office until the first
meeting of the Board of Directors following the annual meeting of stockholders (or until such other time
as the Board of Directors may determine, either in the vote establishing the committee or at the election of
such member or otherwise) and until his or her successor iselected and qualified, or until he or she sooner
dies, resigns, is removed, is replaced by change of membership or becomes disqualified by ceasing to be a
director (where membership on the Board is required), or until the committee is sooner abolished by the
Board of Directors.

ARTICLE VI
OFFICERS

SECTION 1. Officers. The Board of Directors shall elect a President, a Secretary and a
Treasurer, and, in their discretion, may elect a Chairman of the Board, a Vice Chairman of the Board, a
Controller, and one or more Executive Vice Presidents, Vice Presidents, Assistant Secretaries, Assistant
Treasurers and Assistant Controllers as deemed necessary or appropriate. Such officers shall be elected
annually by the Board of Directors at its first meeting following the annual meeting of stockholders (or at
such other meeting as the Board of Directors determines), and each shall hold office for the term provided
by the vote of the Board, except that each will be subject to removal from office in the discretion of the
Board as provided herein. The powers and duties of more than one office may be exercised and
performed by the same person.

SECTION 2. Vacancies. Any vacancy in any office may be filled for the unexpired portion of
the term by the Board of Directors, at any regular or special meeting.

) SECTION 3. Chairman of the Board. The Chairman of the Board of Directors, if elected, shall
be.a member. of the Board of Directors and shall preside at its meetings. . The Chairman, if other than the




President, shall advise and counsel with the President, and shall perform such duties as from time to time
may be assigned to him or her by the Board of Directors.

SECTION 4. President. Unless the Board of Directors has designated another person as the
Corporation’s chief executive officer, the President shall be the chief executive officer of the Corporation.
Subject to the directions of the Board of Directors, the President shall have and exercise direct charge of
and general supervision over the business and affairs of the Corporation and shall perform all duties
incident to the office of the chief executive officer of a corporation and such other duties as from time to
time may be assigned to him or her by the Board of Directors. The President may but need not be a
member of the Board of Directors.

SECTION 5. Executive Vice Presidents and Vice Presidents. Each Executive Vice President and
Vice President shall have and exercise such powers and shall perform such duties as from time to time
may be assigned to him or to her by the Board of Directors or the President.

SECTION 6. Secretary. The Secretary shall keep the minutes of all meetings of the stockholders
and of the Board of Directors in books provided for the purpose; shall see that all notices are duly given in
accordance with the provisions of law and these By-Laws; the Secretary shall be custodian of the records
and of the corporate seal or seals of the Corporation; shall see that the corporate seal is affixed to all
documents the execution of which, on behalf of the Corporation under its seal, is duly authorized, and,
when the seal is so affixed, he or she may attest the same; the Secretary may sign, with the President, an
Executive Vice President or a Vice President, certificates of stock of the Corporation; and, in general, the
Secretary shall perform all duties incident to the office of secretary of a corporation, and such other duties
as from time to time may be assigned to him or her by the Board of Directors.

SECTION 7. Assistant Secretaries. The Assistant Secretaries in order of their seniority shall, in
the absence or disability of the Secretary, perform the duties and exercise the powers of the Secretary and
shall perform such other duties as the Board of Directors shall prescribe or as from time to time may be
assigned by the Secretary.

SECTION 8. Treasurer. The Treasurer shall have charge of and be responsible for all funds,
securities, receipts and disbursements of the Corporation, and shall deposit, or cause to be deposited, in
the name of the Corporation, all monies or other valuable effects in such banks, trust companies or other
depositaries as shall, from time to time, be selected by the Board of Directors; may endorse for collection
on behalf of the Corporation checks, notes and other obligations; may sign receipts and vouchers for
payiments made to the Corporation; may sign checks of the Corporation, singly or jointly with another
person as the Board of Directors may authorize, and pay out and dispose of the proceeds under the
direction of the Board; the Treasurer shall render to the President and to the Board of Directors, whenever
requested, an account of the financial condition of the Corporation; the Treasurer may sign, with the
President, or an Executive Vice President or a Vice President, certificates of stock of the Corporation; and
in general, shall perform all the duties incident to the office of treasurer of a corporation, and such other
duties as from time to time may be assigned by the Board of Directors. Unless the Board of Directors
shall otherwise determine, the Treasurer shall be the chief financial officer of the Corporation.

SECTION 9, Assistant Treasurers. The Assistant Treasurers in order of their seniority shall, in
the absence or disability of the Treasurer, perform the duties and exercise the powers.of the Treasurer and
shall perform such other duties as the Board of Directors shall prescribe or as from time to time may be
assigned by the Treasurer.

SECTION 10. Controller. The Controller, if elected, shall be the chief accounting officer of the
Corporation.and shall perform-all duties.incident to-the-office-of a.controller-of a corporation,.and,.in the




absence of or disability of the Treasurer or any Assistant Treasurer, perform the duties and exercise the
powers of the Treasurer and shall perform such other duties as the Board of Directors shall prescribe or as
from time to time may be assigned by the President or the Treasurer.

SECTION 11. Assistant Controllers. The Assistant Controllers in order of their seniority shall,
in the absence or disability of the Controller, perform the duties and exercise the powers of the Controller
and shall perform such other duties as the Board of Directors shall prescribe or as from time to time may
be assigned by the Controller.

SECTION 12. Subordinate Officers. The Board of Directors may appoint such subordinate
officers as it may deem desirable. Each such officer shall hold office for such period, have such authority
and perform such duties as the Board of Directors may prescribe. The Board of Directors may, from time
to time, authorize any officer to appoint and remove subordinate officers and to prescribe the powers and
duties thereof. .

SECTION 13. Compensation. The Board of Directors shall fix the compensation of all officers
of the Corporation. It may authorize any officer, upon whom the power of appointing subordinate
officers may have been conferred, to fix the compensation of such subordinate officers.

SECTION 14. Removal. Any officer of the Corporation may be removed, with or without cause,
by action of the Board of Directors.

SECTION 15. Bonds. The Board of Directors may require any officer of the Corporation to give
a bond to the Corporation, conditional upen the faithful performance of his or her duties, with one or
more sureties and in such amount as may be satisfactory to the Board of Directors.

ARTICLE VII
CERTIFICATES OF STOCK

SECTION 1. Form and Execution of Certificates. The interest of each stockholder of the
Corporation shall be evidenced by a certificate or certificates for shares of stock in such form as the Board
of Directors may from time to time prescribe. The certificates of stock of each class shall be
consecutively numbered and signed by the Chairman or Vice Chairman of the Board, if any, the
President, an Executive Vice President or a Vice President and by the Secretary, an Assistant Secretary,
the Treasurer or an Assistant Treasurer of the Corporation, and may be countersigned and registered in
such manner as the Board of Directors may by resolution prescribe, and shall bear the corporate seal or a
printed or engraved facsimile thereof. Where any such certificate is signed by a transfer agent or transfer
clerk acting on behalf of the Corporation, the signatures of any such Chairman, Vice Chairman, President;
Executive Vice President, Vice President, Treasurer, Assistant Treasurer, Secretary or Assistant Secretary
may be facsimiles, engraved or printed. In case any officer or officers, who shall have signed, or whose
facsimile signature or signatures shall have been used on, any such certificate or certificates, shall cease to
be such officer or officers, whether because .of death, resignation or otherwise, before such certificate or
certificates shall have been delivered by the Corporation, such certificate or certificates may nevertheless
be issued and delivered by the Corporation as though the person or persons who signed such certificate or
certificates or whose facsimile signature or signatures shall have been used thereon had not ceased to be
such officer or officers.




In case the corporate seal which has been affixed to, impressed on, or reproduced in any such
certificate or certificates shall cease to be the seal of the Corporation before such certificate or certificates
bave been delivered by the Corporation, such certificate or certificates may nevertheless be issued and
delivered by the Corporation as though the seal affixed thereto, impressed thereon or reproduced therein
had not ceased to be the seal of the Corporation.

Every certificate for shares of stock which are subject to any restriction on transfer pursuant to
law, the Certificate of Incorporation, these By-Laws, or any agreement to which the Corporation is a
party, shall have the restriction noted conspicuously on the certificate, and shall also set forth, on the face
or back, either the full text of the restriction or a statement of the existence of such restriction and (except
if such restriction is imposed by law) a statement that the Corporation will furnish a copy thereof to the
holder of such certificate upon written request and without charge.

Every certificate issued when the Corporation is authorized to issue more than one class or series
of stock shall set forth on its face or back either the full text of the preferences, voting powers,
qualifications, and special and relative rights of the shares of each class and series authorized to be issued,
or a statement of the existence of such preferences, powers, qualifications and rights, and a statement that
the Corporation will furnish a copy thereof to the holder of such certificate upon written request and
without charge.

SECTION 2. Transfer of Shares. The shares of the stock of the Corporation shall be transferred
" on the books of the Corporation by the holder thereof in person or by his or her attorney lawfully
constituted, upon surrender for cancellation of certificates for the same number of shares, with an
assignment and power of transfer endorsed thereon or attached thereto, duly executed, with such proof or
guaranty of the authenticity of the signature as the Corporation or its agents may reasonably require. The
Corporation shall be entitled to treat the holder of record of any share or shares of stock as the holder in
fact thereof and accordingly shall not be bound to recognize any equitable or other claim to or interest in
such share or shares on the part of any other person whether or not it shall have express or other notice
thereof, save as expressly provided by law or by the Certificate of Incorporation. It shall be the duty of
each stockholder to notify the Corporation of his or her post office address.

SECTION 3. Fixing Date for Determination of Stockholders of Record (Other than For Written
Consents).

(@ In order that the Corporation may determine the stockholders entitled to notice of any
meeting of stockholders or any adjournment thereof, the Board of Directors may fix a record date, which
record date shall not precede the date upon which the resolution fixing the record date is adopted by the
Board of Directors, and which record date shall, unless otherwise required by law, not be more than sixty
(60) nor less than ten (10) days before the date of such meeting. If the Board of Directors so fixes a date,
such date shall also be the record date for determining the stockholders entitled to vote at such meeting
unless the Board of Directors determines, at the time it fixes such record date, that a later date on or
before the date of the meeting shall be the date for making such determination. If no record date is fixed
by the Board of Directors, the record date for determining stockholders entitled to notice of or to vote ata
meeting of stockholders shall be at the close of business on the day next preceding the day on which
notice is gtven or, if notice is waived, at the close of business on the day next preceding the day on which
the meeting is held. A determination of stockholders of record entitled to notice of or to vote at a meeting
of stockholders shall apply to any adjournment of the meeting; provided, however, that the Board of
Dlrectors may ﬁx a new rccord date for detenmnatton of stockholders entltled to vote at the ad_;oumod

adjoumed meetmg the same or an earlner date as that ﬁxed for determmahon of stockholders entitled to
vote-in-accordance herewith-at-the adjourned-meeting.




b In order that the Corporation may determine the stockholders entitled to receive payment -

of any dividend or other distribution or allotment of any rights, or entitled to exercise any rights in respect
of any change, conversion or exchange of stock or for the purpose of any other lawful action, the Board of
Directors may fix a record date, which shall not be more than sixty (60) days prior to such other action. If
no such record date is fixed, the record date for determining stockholders for any such purpose shall be at
the close of business on the day on which the Board of Directors adopts the resolution relating thereto.

SECTION 4. Lost or Destroyed Certificates. The Corporation may issue a new certificate of
stock in the place of any certificate theretofore issued by it, alleged to have been lost, stolen or destroyed,
and the Corporation may require the owner of the lost, stolen or destroyed certificate, or such owner’s
legal representative, to give the Corporation a bond sufficient to indemnify it against any claim that may
be made against it on account of the alleged loss, theft or destruction of any such certificate or the
issuance of such new certificate.

SECTION 5. Uncertificated Shares. The Board of Directors of the Corporation may by
resolution provide that one or more of any or all classes or series of the stock of the Corporation shall be
uncertificated shares, subject to the provisions of Section 158 of the DGCL.

ARTICLE VI
EXECUTION OF DOCUMENTS

SECTION 1. Execution of Checks, Notes, etc. All checks and drafts on the Corporation’s bank
accounts and all bills of exchange and promissory notes, and all acceptances, obligations and other
instruments for the payment of money, shall be signed by such officer or officers, or agent or agents, as
shall be thereunto authorized from time-to time by the Board of Directors, which may in its discretion
authorize any such signatures to be facsimile.

SECTION 2. Execution of Contracts, Assignments, etc. Unless the Board of Directors shall have
otherwise provided generally or in a specific instance, all contracts, agreements, endorsements,
assignments, transfers, stock powers, or other instruments shall be signed by the President, any Executive
Vice President, any Vice President, the Secretary, any Assistant Secretary, the Treasurer or any Assistant
Treasurer. The Board of Directors may, however, in its discretion, require any or all such instruments to
be signed by any two or more of such officers, or may permit any or all of such instruments to be signed
by such other officer or officers, agent or agents, as it shall be thereunto authorize from time to time.

SECTION 3. Execution of Proxies. The President, any Executive Vice President or any Vice
President, and the Secretary, the Treasurer, any Assistant Secretary or any Assistant Treasurer, or any
other officer designated by the Board of Directors, may sign on behalf of the Corporation proxies to vote
upon shares of stock of other companies or other equity interests of other entities standing in the name of
the Corporation.

ARTICLE IX
INSPECTION OF BOOKS
The Board of Directors shall determine from time to time whether, and if allowed, to what extent

and at what time and places and under what conditions and regulations, the accounts and books of the
Corporation (except such as may by law be specifically open to inspection) or any of them, shall be open

to the inspection of the stockholders, and no stockholder shall have any right to inspect any account or
book or document of the Corporation, except as conferred by the laws of the State of Delaware, unless




and until authorized so to do by resolution of the Board of Directors or of the stockholders of the
Corporation.

ARTICLE X
FISCAL YEAR

The fiscal year of the Corporation shall end on December 31 of each year or such other date as
determined from time to time by vote of the Board of Directors.

ARTICLE X1
AMENDMENTS

The By-Laws of the Corporation may be amended, altered, changed or repealed, and a provision
or provisions inconsistent with the provisions of the By-Laws as they exist from time to time maybe
adopted, only by the majority of the entire Board of Directors or with the approval or consent of the
holders of not less than a majority, determined in accordance with the provisions of the second paragraph
of Section A of Article FOURTH of the Certificate of Incorporation, of the total number of the then
outstanding shares of stock of the Corporation entitled to vote generally in the election of directors.




