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Re:  E.I duPont de Nemours and Company
Dear Mr. Hoover:

This is in regard to your letter dated January 7, 2015 concerning the shareholder
proposal submitted by Clean Yield Asset Management on behalf of J. Bruce Bell for
inclusion in DuPont’s proxy materials for its upcoming annual meeting of security
holders. Your letter indicates that the proponent has withdrawn the proposal and that
DuPont therefore withdraws its December 15, 2014 request for a no-action letter from the
Division. Because the matter is now moot, we will have no further comment.

Copies of all of the correspondence related to this matter will be made available
on our website at http://www.sec.gov/divisions/corpfin/cf-noaction/14a-8.shtml. For
your reference, a brief discussion of the Division’s informal procedures regarding
shareholder proposals is also available at the same website address.

Sincerely,

Adam F. Turk
Attorney-Adviser

cc: Shelley Alpern
shelley@cleanyield.com



Erlk T. Hoover

Corporate Secretary & Corporate Counsel
E. |. du Pont de Nemours and Company
DuPont Legal

1007 Matket Street, DS058

Wilmington, DE 19898

Tel. (302) 774-0205

Fax (302) 774-4031

E-mail: Erik.T.Hoover@dupont.com

January 7, 2015

VIA E-MAIL (shareholderproposals @sec.gov)

U.S. Securities and Exchange Commission
Division of Corporation Finance

Office of Chief Counsel

100 F Street, N.E.

Washington, D.C. 20549

Re:  E.1 DU PONT DE NEMOURS AND COMPANY
PROXY STATEMENT - 2015 ANNUAL MEETING OF STOCKHOLDERS
OMISSION OF PROPOSAL BY CLEAN YIELD ASSET MANAGEMENT
(ON BEHALF OF J. BRUCE BELL)

Ladies and Gentlemen:

In a letter submitted on December 15, 2014 (the “No-Action Request”), E. I. du
Pont de Nemours and Company, a Delaware corporation (“DuPont”), requested
confirmation that the Staff of the Division of Corporation Finance would not recommend
to the Securities and Exchange Commission that enforcement action be taken if DuPont
excluded from its proxy materials for its 2015 Annual Meeting of Stockholders a
shareholder proposal (the “Proposal”) submitted by Clean Yield Asset Management, on
behalf of I. Bruce Bell (the “Proponent”), by letter dated November 13, 2014.

On December 22, 2014, the Proponent notified DuPont that it has withdrawn the
Proposal. A copy of the correspondence from the Proponent withdrawing the Proposal is
attached to this letter as Exhibit A.

Based on the foregoing, DuPont is withdrawing its No-Action Request with
respect to the Proposal.
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If you have any quéstions or require additional information, please contact me at
(302) 774-0205 or my colleague, Robert Hahm, at (302) 774-0464.

Very Truly Yours,

s

Erik T. Hoover
Corporate Secretary

cc:  Shelley Alpern
Director of Social Research
and Advocacy
Clean Yield Asset Management
c/o 6 Curtis Street
Salem, MA 01970
shelley@cleanyield.com
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CLEANYIELD

ASSET MANAGEMENT

December 22, 2014

Erik T. Hoover

Corporate Secretary & Corporate Counsel
E.I du Pont de Nemours and Company
Dupont Legal

1007 Market Street, D9058

Wilmington, DE 19898

Via email: Erik. T.Hoover @dupont.com

Dear Mr. Hoover:

In recognition of our failure to provide to provide proof of ownership from a DTC participant, on
behalf of our client J. Bruce Bell we hereby withdraw our shareholder proposal addressing
concerning the deforestation risks posed by commodities in DuPont’s raw materials supply
chain,

Mr. Bell and other Clean Yield Asset Management clients include are long-term owners of
DuPont stock with a continuing interest in this issue. With or without a proposal on the ballot,
we hope that DuPont will be open to conversation concerning the feasibility of the ideas
presented in proposal. I will follow up in the New Year by telephone.

Regards,

Pl

Shelley Alpern
Director of Social Research & Shareholder Advocacy
Clean Yield Asset Management

Cc:  J.Bruce Bell
Division of Corporate Finance, Securities and Exchange Commission

Principles and Profits Working Together
16 Beaver Meadow Rd.» PO Box 874 » Norwich, VT 05055 » P: 802.526.2525 * F: 802.526.2528 » 800,809,6439 » www.cleanyield.com




- IH:° Erik T. Hoover

Corporate Secretary & Corporate Counsel
E. I. du Pont de Nemours and Company
DuPont Legal

1007 Market Street, D9058

Wilmington, DE 19898

Tel. (302) 774-0205

Fax (302) 774-4031

E-mail: Erik.T.Hoover@dupont.com

December 15,2014

VIA E-MAIL (shareholderproposals@sec.gov)

U.S. Securities and Exchange Commission
Division of Corporation Finance

Office of Chief Counsel

100 F Street, N.E.

Washington, D.C, 20549

Re: E.I.DUPONT DE NEMOURS AND COMPANY
PROXY STATEMENT 2015 ANNUAL MEETING OF STOCKHOLDERS
OMISSION OF PROPOSAL BY THE CLEAN YIELD ASSET
MANAGEMENT (ON BEHALF OF J. BRUCE BELL)

Ladies and Gentlemen:

I am writing on behalf of E. I. du Pont de Nemours and Company, a Delaware
corporation (“DuPont”), pursuant to Rule 14a-8(j) under the Securities Exchange Act of
1934, as amended (the “Act”), to respectfully request that the Staff of the Division of
Corporate Finance (the “Staff”) of the Securities and Exchange Commission (the
“Commission”) concur with DuPont’s view that, for the reasons stated below, the
shareholder proposal (the “Proposal”) submitted by Clean Yield Asset Management, on
behalf of J. Bruce Bell (the “Proponent”), may properly be omitted from DuPont’s proxy
materials to be distributed by DuPont in connection with its 2015 Annual Meeting of
Stockholders (the “Proxy™).

This request is being submitted via electronic mail in accordance with Staff Legal
Budletin 14D (Nov. 7,2008). Pursuant to Rule 14a-8(j), DuPont has: (i) sent a copy of
this letter to the Proponent as notice of DuPont’s intent to omit the Proposal from the
Proxy and (ii) submitted this letter to the Commission not less than eighty (80) days
before the Company intends to file its definitive proxy statement. Rule 14a-8(k) provides
that proponents are required to send companies a copy of any correspondence that the
proponents elect to submit to the Commission or the Staff. Accordingly, we are taking
this opportunity to remind the Proponent that if the Proponent elects to submit additional
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correspondence to the Commission or the Staff with respect to the Proposal, a copy of
that correspondence should be furnished concurrently to the undersigned.

THE PROPOSAL
The Proposal states:
RESOLVED: Shareholders request the Board to prepare a public report, at
reasonable cost and omitting proprietary information, by November 1, 2015,
describing how DuPont is assessing the company’s supply chain impact on
deforestation and the company’s plans to mitigate these risks.

A copy of the Proposal is attached hereto as Exhibit A.

BASES FOR EXCLUSION

DuPont respectfully requests that the Staff concur with its view that the Company
may exclude the Proposal from the Proxy because the Proponent has not provided the
proof of ownership required to be eligible to submit such Proposal for inclusion in the
Proxy.

Background

DuPont received the Proposal by letter dated November 13, 2014. The letter did
not include evidence of ownership and stated the Proponent “will submit verification of
the position separately.” The Proponent did not submit a letter that included evidence of
ownership. '

On November 24, 2014, within fourteen (14) days of receiving the Proposal,
DuPont sent an e-mail and letter to the Proponent (the “Deficiency Notice”) notifying the
Proponent that it had failed to include with the Proposal the required proof of beneficial
ownership of DuPont Common Stock, as required under Rules 14a-8(b) and (f)(1). The
Deficiency Notice (attached hereto as Exhibit B) requested that the Proponent provide
evidence of the required ownership, specifically noting “if the broker or bank through
which the Proponent holds its shares is not a participant in the Depositary Trust Company
(‘DTC participant’), it will need to obtain proof of ownership from the DTC participant
through which the securities are held.” Enclosed with the Deficiency Notice and
specifically brought to the attention of the Proponent was a copy of Rule 14a-8 and Staff
Legal Bulletins 14F and 14G.

By e-mail dated December 8, 2014, the Proponent attached a letter from
VNBTrust N.A., dated November 14, 2014 (attached hereto as Exhibit C), that VNBTrust
N.A. is the record holder for the shares in question. VNBTrust N.A. is not on the list of
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DTC participants (attached hereto as Exhibit D). The Proponent did not provide any
proof of ownership from a DTC participant.

The Proposal is Excludable Under Rules 14a-8(b) and 14a-8(f)(1)

DuPont respectfully requests the Staff concur with its view that DuPont may
exclude the Proposal from the Proxy because the Proponent has not provided the proof of
ownership required to be eligible to submit such Proposal for inclusion in the Proxy. The
Proponent failed to provide proof of ownership from a DTC participant.

Rule 14a-8(b) provides that “[i]n order to be eligible to submit a proposal, you
must have continuously held at least $2,000 in market value, or 1%, of the company's
securities entitled to be voted on the proposal at the meeting for at least one year by the
date you submit the proposal, You must continue to hold those securities through the date
of the meeting.”

There are several ways to establish requisite ownership under Rule 14a-8(b) (see
Staff Legal Bulletin 14 (July 13, 2001) (“SLB 14”)). If the Proponent is a registered
shareholder, the Company can verify the shareholder's eligibility independently (see Rule
142-8(b)(2) and SLB 14). DuPont reviewed its records and determined that the Proponent
was not a registered shareholder. Ifthe shareholder is not a registered shareholder, the
shareholder has the burden of proving its eligibility, which must be accomplished in one
of two ways:

. A shareholder can submnjit a written statement from the record holder of the
securities verifying that the shareholder has owned the securities
continuously for one year as of the time the shareholder submits the
proposal; or

. A shareholder who has filed a Schedule 13D, Schedule 13G, Form 4 or
Form 5 reflecting ownership of the securities as of or before the date on
which the one-year eligibility period begins may submit copies of these
forms and any subsequent amendments reporting a change in ownership
level, along with a written statement that the shareholder has owned the
required number of securities continuously for one year as of the time the
shareholder submits the proposal (see Rule 14a-8(b)(2) and SLB 14). (the
Proponent has never filed a Schedule 13D, Schedule 13G, Form 4 or Form
5).

Staff Legal Bulletin 14F (October 18, 2011) (“SLB 14F”) further provides that
“for Rule 14a-8(b)(2)(i) purposes, only DTC participants should be viewed as ‘record’
holders of securities that are deposited at DTC.” SLB 14F also notes that “this approach
is consistent with Exchange Act Rule 12g5-1 and a 1988 staff no-action letter addressing
that rule, under which brokers and banks that are DTC participants are considered to be
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the record holders of securities on deposit with DTC when calculating the number of
record holders for purposes of Section 12(g) and 15(d) of the Exchange Act.”

In this case, the Proponent is not the registered holder and has not provided
adequate proof of ownership. Although the Proponent provided a letter from VNBTrust
N.A., VNBTrust N.A. is not a DTC participant. As such, the Proponent has failed to
provide the required proof of ownership.

Conclusion

For the foregoing reasons, DuPont respectfully requests the Staff concur with its
view that DuPont may exclude the Proposal from the Proxy because the Proponent has
not provided the proof of ownership required to be eligible to submit such Proposal for
inclusion in the Proxy.

If you have any questions or require additional information, please contact me at
(302) 774-0205 or my colleague, Robert Hahm, at (302) 774-0464.

Very Truly Yours,

Erik T. Hoover
Corporate Secretary

cc:  Shelley Alpern
Director of Social Research
and Advocacy
Clean Yield Asset Management
¢/o 6 Curtis Street
Salem, MA 01970
shelley@cleanyield.com
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CLEAN YIELD

ASSET MANAGEMENT

November 13, 2014

Erik T. Hoover

Corporate Secretary and General Counsel
E. 1. du Pont de Nemours and Company
1007 Market Street

Wilmington, DE 19898

Dear Mx. Hoover:

Clean Yield Asset Management (“Clean Yield”) is an investment firm based in Norwich, VT
specializing in sustainable and responsible asset management.

I am hereby authorized to notify you of our intention to file the enclosed shareholder
resolution with E. 1. du Pont de Nemours and Company (“DuPont”) on behalf of our client J.
Bruce Bell, Clean Yield submits this shareholder proposal for inclusion in the 2015 proxy
statement, in accordance with Rule 14a-8 of the General Rules and Regulations of the
Securities and Exchange Act of 1934 (17 C.F.R. § 240.14a-8). Per Rule 14a-8, Mr. Bell holds
more than $2,000 of DuPont common stock, acquired more than one year prior to today's
date and held continuously for that time. Our client will remain invested in this position
continuously through the date of the 2015 annual meeting. We will submit verification of the
position separately, and a letter from Mr. Bell authorizing Clean Yield to undertake this filing
on his behalf, We will send a representative to the stockholders® meeting to move the
shareholder proposal as required by the SEC rules.

We would very much welcome discussion with DuPont about the contents of our proposal.

Please direct any written communications to me at the address below or to
Shelley@cleanyield com. Could you also kindly confirm receipt of this letter via email.

Sincerely,

Gl A fp— )

Shelley Alpern

Director of Social Research and Advocacy
Clean Yield Asset Management

¢/o 6 Curtis Street

Salem, MA 01970

Enclosure

Principles and Profits Working Together




Supply Chain Deforestation Impacts

DuPont is one of the world’s largest chemical companies. Palm oil, soya, sugar and wood pulp
are considered major commodities sourced for a variety of DuPont products and nearly half of
Dupont’s main properties are related to agriculture. Globally, demand for these commodities is

fueling deforestation,

Only about 20% of the world’s original forests remain undisturbed. The Intergovernmental
Panel on Climate Change (IPCC), the leading international network of climate scientists, has
concluded that global warming is “unequivocal” and that land use, mainly deforestation, is the
second major source of human-caused CO2 emissions. The U.S. Environmental Protection
Agency has determined that greenhouse gases threaten Americans’ health and welfare.

Climate change impacts from deforestation and poor forest management can be reduced through
increased use of recycled materials, independent third party certification schemes, and

monitoring of supply chains.

Key stakeholder groups now expect cotporate action on forest conservation. CDP’s forest
disclosure program, backed by 240 financial institutions managing over $15 trillion, asks
corporations to report on how their activities and supply chains contribute to deforestation and
how those impacts are being managed. Major companies, including Cargill, Wilmar
International, Unilever, and over 20 other companies have announced comprehensive “no
deforestation” commitments.

DuPont discloses some information on its purchases of certified palm oil, but provides no
information on the impact on forests of its soya, wood pulp and sugar purchases. Even with its
limited disclosure on palm oil, proponents believe that DuPont faces potential reputational and

operational risks.

Meaningful indicators of how DuPont is managing deforestation risks would include:

» A company-wide policy on deforestation

+ The percentage of purchases of palm oil, soya, sugar and wood pulp that are traceable to
suppliers verified by credible third parties as not engaged in deforestation, expansion into
peatlands or natural forests, with clear goals for each commodity

+ Results of audits to ensure raw materials in its supply chain are traceable and verified as
not contributing to deforestation

 Identification of certification systems and programs that the company uses to ensure
sustainable sourcing of each of these commodities.

RESOLVED: Shareholders request the Board to prepare a public report, at reasonable cost and
omitting proprietary information, by November 1, 2015, describing how DuPont is assessing the
company’s supply chain impact on deforestation and the company’s plans to mitigate these risks.
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Deborah L. Daisley
4 Governance Associate & Assistant Secretary

DuPont Legal

1007 Market Street, D9058--1
DuPont Legal Wilmington, DE 19898

Tetephone: 302-774-7736

Facsimile: 302-774-4031

November 24, 2014

Shelly Alpern, Director of Social Research and Advocacy
Clean Yield Asset Management

6 Curtis Street

Salem, MA. 01970

Dear Ms. Alpern:

This is to confirm that, on November 13, 2014, DuPont received your letter on behalf of
J. Bruce Bell dated November 13, 2014, requesting that the Company include in the proxy
materials for its 2015 Annual Meeting a proposal relating to DuPont’s supply chain impact on
deforestation.

Under Rule 14(a)-8(b) of the Securities Exchange Act of 1934 (“Act”), to be eligible to
submit a shareholder proposal, the proponent must have continuously held at least $2,000 in
market value, or 1%, of the company’s securities €ntitled to be voted on the proposal at the
shareholder meeting for at least one year as of the date the proposal is submitted. The proponent
must also continue to hold the required amount of securities through the date of the meeting,

Our records indicate that James Bruce Bell is not a registered shareholder. As such, he
must prove his eligibility by submitting either;

o a written statement from the "record" holder of its securities (usually a broker
or bank) verifying that, at the time the Proponent submitted the proposal,
November 13, 2014, it continuously held the securities for at least one year; or

o acopy of afiled Schedule 13D, Schedule 13G, Form 3, Form 4, Form 5, or
amendments to those documents or updated forms, reflecting its ownership of
shares as of or before the date on which the one-year eligibility period begins
and its written statement that it continuously held the required number of
shares for the one-year period as of the date of the statement.

E. I du Pont de Nemours and Company




As provided in Staff Legal Bulletin 14F, if the broker or bank through which the
Proponent holds its shares is not a participant in the Depository Trust Company (“DTC
participant”), it will need to obtain proof of ownership from the DTC participant through which
the securities are held. The Proponent should be able to find out who this DTC participant is by
asking its broket or bank. If the DTC participant knows the Proponent’s broker or bank’s
holdings, but does not know the Proponent’s holdings, the Proponent could satisfy Rule 14a-8(b)
by obtaining and submitting two proof of ownership statements verifying that, at the time the
proposal was submitted, the required amount of securities were continuously held for at least one
year — one from its broker or bank confirming its ownership, and the other from the DTC
participant confirming its broker or bank’s ownership.

For }rour convenience, a copy of Rule 14(a)-8 of the Act and Staff Legal Bulletin 14F ate
enclosed. You must transmit to us your response to this notice of defect within 14 calendar days

of receiving it.

Enclosures

cc: Erik T. Hoover, Corporate Secretary

E. 1. du Pont de Nemours and Cotmpany




-t

compvmy ﬂmt‘I i’ angnb]a?

Rule. 14a-8 Regulations 14A, 140, and 14N Proxy Rules) 5728

Rule 14a-8. Shaveholder Proposals,*

This section addresses when a company st inclnde a sfmrcholder s proposal in its pxoxy
- statexhent and identify the proposai in its foom of proxy when the company holds an ennuat or
special mzeting of shaveholders, In summary, in order to have your shareholder proposal included
on a company’s proxy card, and fucluded along with any suppoxting statement in its proxy state-
raent, you must be eligible and follow cestatn pzoeedmes Under g few specific clrcumstances, the
company is permitted to exclude your proposal, but only after submitting its reasons fo the
Commissiop. We structured this scction in a question-and-angwer format so that it is easier to
understand, The references to “you® are (0 a shareholder seeking (o submit the proposal,

{2) Question 1s What is & proposal?

A shareholder proposal is your recommentation o requirement that the compauy and/or its board
of directors take action, which you intend to present at a mesting of the company’s shareholdors, Your
xaposal should siate as clcarly &5 possible the course of action that you bellevé the company shonld

<~ follow, Xt yom proposal is placed on the company’s proxy cazd, the compaay snust also provide in the
" forthof, ‘prozy-means for sharekoldors ta specify by boxes a choice hetween approval or disapproval, or

+ ghistehtton, Unless otherteise iridicated, the word “proposal” as used in this section refers both to your
proposal, and ko your com:spondmg statement 3n support of your proposal (if any),

o Que:qﬂon 2: Who iéeligibla to submi 2 propossl, ;and how do I demonstrate fo the

MEER e
(1) In order to be a!igible to submit 8 proposa] you must have continuonsly held at Jeast
$2,000 in market value, or 1%, of the company’s securities entitled to be voted on the proposal at
the meeting for at least one year by the date you submit the proposal. You must conmme to hold

. _umse swuriﬂcs ﬁzroggh the date of the meeting,

Lo ,,'(2) Ifynu axeme o opiiterdd ho‘ldorofyoursccuﬁtm, which means that your name appears In
ot g the éom any’s ¥ecords. a8 2 ; shareholder, the company can verify your eligibility on its own,

d "~ altfiotigh you wifl stifl have to provide the company with a writien statement that you intend fo
. ;6ontipus to. hold the. seoprities, through the dats of the meeting of shareholders. Howsves, i like

+mpny shareholders yey ars not azegistered holder, the company ikely does xiot Know that you are 2

shoreholdes, ¢ how, iy ‘shixes.you own, In this case, at the fime you submit your proposal, you

+ smust prove ‘yonreligibility to the company in ope of two ways:

(1) ‘The fixst way is to submit to the company & written statement from the “record” holder of
your securities (vsually a braker or bank) verifying that, at the time you subml(ted your proposal,

1o yopecontinpusty igld-the sacarltes for at feast one year. You xust also include yonr own written
statement that you jntend to continue 1o hold the securittes through the date of the mesting of

shareholders; or

(i) The second way lo prove ownetship applies only if you have flled a Schedule 13D,
Schedule 13G, Form 3, Form 4 and/or Form 5, or amendments fo those documents or updated
forms, reflecting your ownnrsinp of the sheres as of or befors the date on which fhe one-year

»Bifective Seplonber 20, 2011, Rule 14a-8 was amended by revising ‘paragraph ()(8) as part of the

amendments facilitating sharcholder dlrector nominations, See SEC Release Nos, 33-9259; 34-65343; IC-
25788; September 15, 2011, Ses also SEC Release Nos, 33-9136; 34-62764; 1C-29334 (Aug, 25, 2010); SBC
Rcleaio Nos. 33-0149; 34-63031; TC-20456 (Oct. 4, 2010); SEC Relense Nos. 33-9151; 34-63108; 1C-20462
{Oct. 24, 2010).

Bifective April 4, 2011, Rule I44-8 was smended by adding Note fo Paragraph ((10) as part of xulo
amendments Implemenﬁng tho provisions of the Dodd*Frank Act xelating to shaxsholder approval of executive
compensation aud golden perachute compensatlon amangements, Sece SEC Release Nos, 33-9178; 34-6376%;
Janvary 25, 2011, Compliance Pate: Apiit 4, 2011, For other compliance dates xelated to ¢his release, seo SEC

Release No, 33-9178.

@uremm No, 261, 10-14-11)




‘Rule 14a-8 Regulations 14A; 14C; and 14N (Proxy Rules) .. 5729

éligibmty perlod beglns, If you have filed one of these doouments with the SEC, you may deos-
onstrate your eligibility by sabreitting to the company:

; (A) A copy of the sohedule aund/or formy, and euy subsequetit amendments xeporting 4 change
in your ownership level;

- (B) Your written staterent that you continwously held the required number of shares for the
one-yeur perdod as of the date of the statement; and . .

(G) Your written statement that you intend to continue ownaxé]ﬁy of fho shares through the
dale of the compnny s annual or speclal meeting: .

¢} Questlon 33 How many proposals may 1 snbmit?

i Bach sharsholder may submit no more than one pmposa! to a compzmy for a particular
shareholders’ mceﬁng. .

(d) Qucsfloh 4: Bow long can my proposal he? ¢
'1‘113 ptopoml, mciudiug any accompanylng supportmg statenmient, may not exceed 500 words.
(&) Question '5: What fs the ﬂeadliua for submltﬂng a proposal?

| (1) X you are submitting your proposal for the company’s annual meeting, yow can fn most
cases find the deadline in last yoar's proxy statexnent. However, if the company.did not hold an
annual meeting fast yesr, or has changed the date of ils meeting for this year more than 30 days
from last year’s meoting, you oan usuaily find the deadline in one of the company’s quatterly
reports on Form 10-Q (8249.308n of this’ chaptex), or in sharcholder reports of javestment cor-
panies under § 270,30d-1 of this cliapter of the Tuvestrient Compahy Act of 1940, Fa order to avold
* contrgversy, shareholders shoutd submit their proposals by means, Jncluding elecironic means, that
el'mit them to prove the date of delivery.’

! (2) The deadline Is caloulated in the followmg menne} if the proposal is subitted for a
rcgularly scheduled ampal meeting. The proposal miust be recoived of tho compsny’s prinofpat
executive officos nof less than 120 calendar'days before the'date of the company’s proxy statement
rcleased to shareholders in connection with the provious year's annugl meeting, quever, if the
compmly aid not hold an annual mecting the previous year, or if the date of s yemr’s annual
mceiing has been changed by more thant 30 days from the date of the previons year’s meeting, then
tha deadline is°a reasonable time before:the company bogns to print and send its proxy matedals,

| (3} Xf you are submiﬂing your proposa! fora meetlng of shareholders other than a regularly
scheduled annual meeting, the deadjmo is a xeasonable tme before the comgany begins to print and

send its progy matesials.

‘ (f) Question 6 ‘What {FY fail fo follow one of {he eligihility or procedural requixements
axprained in answers fo Questions 1 through 4 of this Rule 14a-82

(1) The company may ‘exclude your proposal Dbut only aftecrit has nofified you of the pmblem,
and‘ you have failed adequately to correct it. Within 14 calendar days of receiving your proposal, the
company must notify you In wilting of any procedural or eligibltity deficlencies, as well as of the
time frame for your response. Yonr response must be postmarked, or transmitted efectronically, no
laler than 14 days from the date yon xecejved the company's notification. ‘A company need not
provide youi such notice of a deflofencyf the deficienoy cannot he remedied, such as 1fyon fail lo
submit a proposal by the company's propeily dotermined deadline, ¥ the company intends to
exclide the proposal, it will Inter have io.make a submission uider, Rule 14a-8 and provids you with

a copy under Question 10 below, Rule 14a-8(i)

|(2) 1 you fall i your promise to old the requiged numbex of securitics through the date of the
maeﬁng of shareholders, then the company Wil be permitted to excludd all of yoir proposals from
its pxoxy materials for any meeting held 1}); the followlng two catendar years,

. . : (BULLETIN MO, 261, 10-14-11)
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{g) Question 7t Who has the buvden of persuading the Commlsslun or fis staff that my
proposal ean be exclnded?

Except as otherwise noted, the burden is on the company to demonstrate that 1t is enutlcd to
exclude a proposal.

(h) Question 8: Must I appear personally at ﬂm ghavelolders® mecting fo present the
proposal?

(1) Either you, or your representative who is qualified under state law to present the proposal
on your befialf, must attend the meeting to present the proposel, Whether you attend the meeting
yourself or send a quallfed representative to the meeting in your place, you should make sure that
you, or your representative, follow the proper state law procedures for attending the meetmg ahd/or
presenting your proposal,

{2) If the company holds its shareholder reeting in wholo or in part via eleotronic media, and
the corapany pomnits you or your representative to present your proposnl via such media, then you
may appear through electronic media rather than traveling fo the meeling to appenr in person,

(3) If you or your gualified representative fail to appenr and present the proposal, ‘without good
cause, the company wili be permitted to exclude all of your proposals from its proxy xxaterials for
any meetings held in the followlng two calendar yenrs. ‘

() Question 95 1LY have complted with the procedmeal vequirements, on what other beses
may a company rely to exclude my proposal?

(1) Zmproper Under Stafe.Law; X' the proposal.is not a proper subject for action by share-
Doldexs under the lnws of the jursdiclion of the company’s organization;

Note to Paragreiph (i)(1): Depending on the subject matter, Some proposals are not consideced
properunder stats law if they would be binding on the company if approved by shareholtders, o our
expecience, most proposals that ars cast as recommendations or requests that the board of dirsotors
take specified action are proper undex shatg law. Accardingly, wo will assume that a proposal
drafted o5 2 recommendation or suggestion is proper utiless the company demonsirates othenvise,
(2) Violation of Law: Xf the proposal would, if jplemented, cause the company to Violate any

state, fedéxal, orforeign haw fo which itis suQiect, .

Note to Paragraph (i}(z) We will not apply this basis for exclusion to permit exclusion of
a proposal on grounds that it would violate forelgn law if compliance w]th the forelgn law
would result in"a violation of any state or federal law.

’ (3) Violwiton of Proxy Rules: Xf the proposal or supporiing statement is contrary to any of the
Commission’s proxy xules, includiog Rule 14a-9, which prohibits mnteﬁany false or misleading
statements in proxy soliciting materials;

(4) Personal Grieyance; Sperial Inforest: X the proposa] rclales fo the redress of q personal

¢laim or grievance against the companty or any other pegson, or if It is designed to result in a benefit
-1o you, or to further a personal interest, which is not shared by the dther shareholders at large;

(5).Relevance! If the proposal relates to operations which account for less than 5 percent of the
company’s tofal assets at the end of its xaost recent fiseal year, and for Jess than 5 percent of iis nst
eamings and 805 sales for its most xecent fiscal year, and is not otherwise slgniﬂcauﬂy related to

the company’s business;

(6) Absenee of Powar/duthority: If the company would ack the power or anthority to im-
plement the proposal;

(7) Mynagement Fitclions: X the propossl deals with a matter re]aimg to the company's
ordinary business operations; ,
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*(8) Direcfor Blections: If the proposal:
(i) Would disqualify & nominee who is standing for election;

(i) Would xemiove a director from office before his or her term expired;

{1ty Questlons the competence, business judgment, or character of one or more nominees or

direotors; . : .
(iv) Seeks to Inotude a speoifio individual in the company’s proxy roatedals for election to the
bonxd of directors; or
(v) Othexwise could affect the oulcone of the upcoming eleclion of directors.

) Conflicts witl Conpany’s Proposal: X the proposal ditectly conflicts with one of the
company's own proposals to be submitied to shareholders at the same meeting;

Note 1o Paragraph (1)(9): A company's submission to the Commission under this Rule
142-8 should specify the points of conflict with the company’s- proposal,

(10) Substantially. Tmplemented; T the company lias already substanially implemented the
proposal; '

*¥Nofe {o Paragraph (i)(10); A company may exclnde a sharcholder proposal that would
provide an advisory vote or seck future advisory votes fo spprove the compensation of
executives as disclosed pursuant fo Item 402 of Regulation S-K (§ 229402 of (his chapter) or
any successor to Irem 402 (a “say-on-pay vote™) or that relates to the frequenoy of say-on-pay
votes, provided that in the most recent sharsholder vote required by § 240, 14a-21(b) of this

- chaptor ¢ single year (/.¢., one, two, or three years) received approval of a mejority of votes
cast on the matter and the compsny has adopted a policy on the frequency of say-on-pay vofes
that 15 consistent with the choice of the majority of votes cast In the most recent shareholder
vote required by § 240.14a-21(b) of this chapter.

(11) Daplication: If the proposal substantfally duplicates another proposal proviously sub-
mitted to fie company by another proponent that will be included in the company’s proxy materlals
for the sams meeting;

(12) Resubmissions: X the proposal deals with substantially the same subject matter as
another proposal or proposals that has or have been previousty included in the company's proxy
materials wilhin the preceding 5 calendar years, & company may exclude it from its proxy
msterinls for any meeting held within 3 calendar years of the last time it was included if the
proposal xeceived: .

(1) Less than 3% of the vote If proposed once within the preceding 5 calendar years;

(i) Less than 6% of the vote on its ast submisston to shareholders if proposed twice previously
within the preceding 5 calendar yems; or :

*Bffective September 20, 2011, Rule 142-8 was amended by revising paxagraph ()(8) as pait of the
amendments facilitating shareholder direator nominations, See SEC Release Nos, 33-9259; 34-65343; 1C-
29788; September 15, 2011, See nlso SEC Release Nos, 33-9136; 34-62764; 1C-29384 (Aug, 25, 2010); SHC
Release Nos. .';3-9149; 34-63031; IC-29456 (Oct, 4, 2010); SBC Releasc Nos, 33-9151; 34-63109; 1C-20462
{Oct, 14, 2010),

¥ Rffective Apdl 4, 2011, Rule 14a-8 was amanded by adding Note fo Paragraph (1)(10) as pazt of nile
amendments implesenting the provistons of the Dodd-Frank Act refating to shareholder approval of executive
compensation and golden parachute compensation arangoments, See SHC Release Nos. 33-9178; 34-63768;
January 25, 2011, Compliance Date: April 4, 2011, For other compliance dates related to this xelease, see SEC

Release No. 33-9178, .
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{31} Less than 10% of the vote on its last subrassion to sharcholders If proposed three times ox
more provionsly within the preceding 5 calendar years; and

(13) Speeific Amownt of Dividends: It the proposal relates to-specific amounts of cash or stock
dividends.
() Question 10: What procedures must the'compam' follow if it infends to exclude my

proposal? o

(1) X the company intends to exclude & proposal from its proxy materials, it must file is reasons
with the Commission no later than 80 calerdar days befors it files its da&mﬁva proxy statement and
form of proxy with the Commission, The company mwst sirulitancously provide you with a copy of its
submission, The Commission staff may permit the company to make its submission Inter than 80 days
before the company files ts definitive proxy statoment and form of proxy, if the company demonstraies

good eause for missing tha deadlma
(2) The company must .&‘Ie six paper coples of the foﬂowxng.

() The proposel;

(i) An explanation of why the company believes that it may sxelude the proposal, which
should, if possible, xefer to the most recent applicable authosity, such as prior Division letters issned
under the xule; and

(i) A supporting oplnion of counsel when such reasons are based on mallers of state or
foreign law,

(%) Questlon {1: May X submit my own statement to the Connnission responding to the
company’s argmments?

Yes, you may submit & response, but it is not required, You should ity fo submit any response
to us, with a copy fo the company, as soon as possible after the company makes its submission. This
way, the Commission staff will have time to consider fully your submission béfore it issues its
response. You should submit six paper coples of yous response.

(1) Question 12: If the company includes wy shareholder proposal in its proxy materinls,
what inroxmatinn about me nmst i include along with the proposal itself?

¢ed) The company’s proxy statement must jnclude your name aod nddress, as well as thc
numbor of the company’s voting securities that you hold, However, instead of providing that
informntion, the company may Instead include a statement that it will provide the information to
shareholders promptly upon reccnvmg an oxal or wditen request,

(2) The company Js not respans'blc for the contents of your proposal or supporing statement,

(m) Questlon 13: What can X do IF the company incindes in jis proxy stafement reasons
why it belleves shaveholders shonld ot vote in favor of xay proposal, and I disagree with some
of ils statements? . -

(1} The company may elect to Inclnde in 3t proxy statement xeasons why it believes shaxeholders
should vote against your proposal. The company s altowed 1o make argumonts xeflecting ifs own polnt
of view, just as Yo may express your own point of view In your proposal’s sipporting statement.

{2) Howevex, if you believe that the company’s oppqsl(ipn 10 your proposal containg daaterially
false or misleading statements that may violate our anti-fraid xule, Rule 14a-9, yon should promptly
send to the Commission staff and fhe company & letter explaining the reasons for your view, along
with 2 copy of the company’s statements opposing your proposnh To the extent possible, your Jetter
should Include speoific factual inférmation demonslmting the inaccpracy of the company’s claims,
Time pexmitting, you may wish to try to work odt yobr differsuces tith fhe compty by younrself

befoxe contacting the ComnMssion staff,

Burterm No. 261, 10-14-11)
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{3) We xequire the company to send you a copy of its statements opposing your proposal
before it sends its proxy matorlals, so that you may bring,to our attention any materally false or

misleading stateinents, under the following timeframes:

(D) If our no-action response requires that you muake revisions to yotw proposal or supporting
statement as » condition to requiting the corpeny to inolude it in its proxy matexinls, then the
compauy must provide you with a copy. of its apposition statements no later than § calendar days
after the company recelves & copy of your revised proposal; or

(i) In all otlier cases, the company must provide you with a copy of its opposttion statements
no later than 30 calendar days befote it fHes definitive copics of its proxy statement and form of

proxy under Rule 142-6.

Rule 14a-9, Walse ox Misleading Statements,*

(&) No solicltation subject to this regnlation shall be mado by menns of any proxy statement,
form of proxy, notice of meeting or other communication, written or oral, containing any statement
which, at the time and in the Hght of the circumstances under which it is mads, s false or
misleading with respect to any material fact, or which omits to state any material fact necessary in
order to make the statements therein not false or misleading or necessaty' to corzect any statement in
any eatlier communication with xespect o the solicitation of a proxy for the same meeting or
snbject matter which has become false or misleading,

(5) The fact that a proxy statement, form of proxy or other solicitlng material has been filed
with or examined by the Commission shall not be deemed a finding by the Cormafssion that such
material 3s aceurate or compiete or not false or misleading, or that the Cotomission has passed upon
the merits of br approved any statement contained therein or any matier fo be acted upon by security
holders. No representation contraty to the foregoing shall be made.

#4(g) No nomines, nominating shareholder or nominating shareholder group, or any member
thereof, shall cause to be included in a rogistrant’s proxy materials, efthey pursuant to the Pederal proxy
rules, an applicablo state or foreign law provision, or n yegistrant's governing documents as they relate
to including sharcholder sominees for director in a registrant’s proxy matesals, inelude in 2 notice on

_ Schedule 14N (§ 240.14n-101), orincluds in any other refated communipation, any statement which, at
the tine and in the Yight of the circumstances under which it is made, is false or misleading withrespect
to any natenal fact, or which omils to state any materinl faot necessary in order fo raske the statements
thetein not false or misleading ornecessary to correct any statement in any carlfer communication with
sespeet 10 a solicitation for the srme meeting or suhject roatter which has become false or misleading.

Note, The following are some examples of what, depending upon particular faots and
clecwynstances, may be misleading within the meaning of this section;

ok, Predictons as to specific future market values,

3Rffective Septermber 20, 2011, Rule 142-9 was amended by adding paragraph (o) end redesignating Notes .

() (), (0), and (d) as a., b., c., aad d,, xespectively, as part of the amendments facilitnting shareholder director
nominations. See SEC Releass Nos. 33-9259; 34-65343; 1C29788; September 15, 201 1. See also SEC Release
Nos. 33-9136; 34-62764; TC-29384 (Aug, 25, 2010); SRC Releass Nos. 33-9149; 34-63031; 1C-29456 (Ocl. 4,
2010); SEC Release Nos, 33-9151; 34-63109; 1C-29462 (Ocl. 14, 2010).

*4Rffective September 20, 2011, Rulo 1329 was amonded by adding paragraph (c) as part of the ambnd-
ments facilitating shateholder director nominations, Ses SEC Relense Nos, 33-9259; 34-65343; IC-29788;
September 15, 2011, See afso SEC Release Nos, 33-0136; 34-62764; XC-29384 (Aug. 25, 2010); SEC Release
Nos.)33-9l49; 34s63031; YC-20456 (Qet, 4, 2010); SEC Releass Nos, 33-9151; 34-63109; ¥C-22462 (Ot 14,
2010).
=8 fective Septownber 20, 2011, Ruls 148-9 was zmended by redesignating Notes (&), (b), (c), and (d) as
8., b, 0, and d,, respectively, as part of the amendimonts facilitating shareliolder director nominatians, See SEC
Release Nos, 33-9259; 34-65343; IC-29788; Septernber 15, 2014, See also SEC Release Nos. 33-9136; 34-
62764, 10-29384 (Aug. 25, 2010); SEC Release Nos. 33-9149; 34-63031; IC-29456 (Qct. 4, 2010); SECRelease

Nos. 33-9151; 34-63109; IC-29462 (Oct. {4, 2010).
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Division of Corporation Finance
Securities and Exchange Commission

Shareholder Proposals
Staff Legal Bulletin No. 14F (CF)
Action: Publication of CF Staff Legal Bulletin

Date: October 18, 2011

Summary: This staff legal bulletin provides information for companies and
shareholders regarding Rule 14a-8 under the Securities Exchange Act of

1934,

Supplementary Information: The statements in this bulletin represent
the views of the Division of Corporation Finance (the “Division”). This
bulletin is not a rule, regulation or statement of the Securitles and
Exchange Commission (the “Commission”). Further, the Commission has
neither approved nor disapproved its content.

Contacts: For further information, please contact the Division’s Office of
Chief Counsel by calling (202) 551-3500 or by submitting a web-based
request form at https://tts.sec.gov/cgi-bin/corp_fin_interpretive.

A. The purpose of this bulletin

This bulletin is part of a continuing effort by the Division to provide
guidance on important Issues arising under Exchange Act Rule 14a-8.
Specifically, this bulletin contains information regarding:

e Brokers and banks that constitute “record” holders under Rule 14a-8
(b)(2)(i) for purposes of verifying whether a beneficial owner is
eligible to submit a proposal under Rule 14a-8;

« Common errors shareholders can avoid when submitting proof of
ownership to companies;

¢ The submission of revised proposals;

e Procedures for withdrawing no-action requests regarding proposals
submitted by multiple proponents; and

¢ The Division’s new process for transmitting Rule 14a-8 no-action
responses by email.

You can find additional guidance regarding Rule 14a-8 in the following
bulletins that are available on the Commission’s website: SLB No. 14, SLB

http:.//www.sec.gov/interps/legal/cfsib14f htm 1171872014
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No. 14A, SLB No. 14B, SLB No. 14C, SLB No. 14D and SLB No. 14E,

B. The types of brokers and banks that constitute “record” holders
under Rule 14a-8({b)(2)(i) for purposes of verifying whether a
beneficial owner is eligible to submit a proposal under Rule 14a-8

1. Eligibility to submit a proposal under Rule 14a-8

To be eligible to submit a shareholder proposal, a shareholder must have
contfnuously held at least $2,000 in market value, or 1%, of the company’s
securities entitled to be voted on the proposal at the shareholder meeting
for at least one year as of the date the shareholder submits the proposal.
The shareholder must also continue to hold the required amount of
securities through the date of the meeting and must provide the company

with a written statement of intent to do so.%

The steps that a shareholder must take to verify his or her eligibiiity to
submit a proposal depend on how the shareholder owns the securities.
There are two types of security holders in the U.S.: registered owners and
beneficial owners.2 Registered owners have a direct relationship with the
issuer because their ownership of shares is listed on the records maintained
by the issuer or its transfer agent. If a shareholder is a registered owner,
the company can independently confirm that the shareholder’s hoidings
satisfy Rule 14a-8(b)’s eligibility requirement.

The vast majority of investors In shares issued by U.S. companies,
however, are beneficial owners, which means that they hold their securities
In book-entry form through a securities intermediary, such as a broker or a
bank. Beneficial owners are sometimes referred to as “street name”
holders. Rule 14a-8(b){2)(i) provides that a beneficlal owner can provide
proof of ownership to support his or her eligibility to submit a proposal by
submitting a written statement “from the ‘record” holder of [the] securities
(usually a broker or bank),” verifying that, at the time the proposal was
submitted, the shareholder held the required amount of securities

continuously for at least one year.d
2. The role of the Depository Trust Company

Most large U.S. brokers and banks deposit their customers’ securities with,
and hold those securities through, the Depository Trust Company (*DTC"),
a registered clearing agency acting as a securities depository. Such brokers
and banks are often referred to as “participants” in DTC.4 The names of
these DTC particlpants, however, do not appear as the registered owners of
the securities deposited with DTC on the list of shareholders maintained by
the company or, more typlcally, by its transfer agent. Rather, DTC's
nominee, Cede & Co., appears on the shareholder list as the sole registered
owner of securities deposited with DTC by the DTC participants. A company
can request from DTC a “securities position listing” as of a specified date,
which identifies the DTC participants having a position in the company’s
securities and the number of securities held by each DTC participant on that

date.2

3. Brokers and banks that constitute “'record” holders under Rule
14a-8(b)(2)(i) for purposes of verifying whether a beneficial
owner is eligible to submit a proposal under Rule 14a-8

http://www.sec.gov/interps/legal/cfslb14f.htm 11/18/2014




Staff Legal Bulletin No. 14F (Shareholder Proposals) Page 3 of 9

In The Hain Celestial Group, Inc. (Oct, 1, 2008), we took the position that
an Introducing broker could be considered a “record” holder for purposes of
Rule 14a-8(b)(2)(I). An introducing broker is @ broker that engages in sales
and other activities involving customer contact, such as opening customer
accounts and accepting customer orders, but is not permitted to malntain
custody of customer funds and securlties.® Instead, an introducing broker
engages another broker, known as a “clearing broker,” to hold custody of
client funds and securities, to clear and execute customer trades, and to
handie other functions such as issuing confirmations of customer trades and
customer account statements. Clearing brokers generally are DTC
participants; introducing brokers generally are not. As introducing brokers
generally are not DTC participants, and therefore typicaily do not appear on
DTC's securities position listing, Hain Celestial has required companies to
accept proof of ownership letters from brokers in cases where, uniike the
positions of registered owners and brokers and banks that are DTC
participants, the company is unable to verify the positions against its own
or its transfer agent’s records or against DTC’s securities position listing.

In light of questlons we have recelved following two recent court cases
relating to proof of ownership under Rule 14a-8Z and in light of the
Commission’s discussion of registered and beneficial owners in the Proxy
Mechanics Concept Release, we have reconsidered our views as to what
types of brokers and banks should be considered “record” holders under
Rule 14a-8(b)(2)(i). Because of the transparency of DTC participants’
positions in a company’s securitles, we will take the view going forward
that, for Rule 14a~8(b)(2)(1) purposes, only DTC participants should be
viewed as “record” holders of securities that are deposited at DTC. As a
result, we will no longer follow Hain Celestial.

We believe that taking this approach as to who constitutes a “record”
holder for purposes of Rule 14a-8(b)(2)(i) will provide greater certainty to
beneficial owners and companies. We also note that this approach-is
consistent with Exchange Act Rule 12g5-1 and a 1988 staff no-action letter
addressing that rule,8 under which brokers and banks that are DTC
participants are considered to be the record holders of securities on deposit
with DTC when calculating the number of record holders for purposes of
Sections 12(g) and 15(d) of the Exchange Act.

Companies have occasionally expressed the view that, because DTC's
nominee, Cede & Co., appears on the shareholder list as the sole registered
owner of securities deposited with DTC by the DTC participants, only DTC or
Cede & Co. shouid be viewed as the “record” holder of the securities held

on deposit at DTC for purposes of Rule 14a-8(b)(2)(I). We have never
interpreted the rule to require a shareholder to obtain a proof of ownership
letter from DTC or Cede & Co., and nothing in this guidance should be
construed as changing that view.

How can a shareholder determine whether his or her broker or bank is a
DTC participant?

Shareholders and companies can conflrm whether a particular broker or
| bank Is a DTC participant by checking DTC’s participant list, which is
currently available on the Internet at
http://www.dtcc.com/~/media/Files/Downloads/cllent-

http://www.sec.gov/interps/legal/cfsib14f.htm 11/18/2014
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center/DTC/alpha.ashx.

What if a shareholder’s broker or bank is not on DTC’s participant list?

The shareholder will need to obtain proof of ownership from the DTC
participant through which the securities are held. The shareholder
should be able to find out who this DTC participant is by asking the

shareholder’s broker or bank.2

If the DTC participant knows the shareholder’s broker or bank’s
holdings, but does not know the shareholder’s holdings, a shareholder
could satisfy Rule 14a-8(b)(2)(i) by obtaining and submitting two proof
of ownership statements verifying that, at the time the proposal was
submitted, the required amount of securities were continuously held for
at least one year - one from the shareholder’s broker or bank
confirming the shareholder’s ownership, and the other from the DTC
participant confirming the broker or bank’s ownership.

How will the staff process no-action requests that argue for exclusion on
the basis that the shareholder’s proof of ownership is not from a DTC

participant?

The staff wiil grant no-action relief to a company on the basis that the
shareholder’s proof of ownership is not from a DTC participant only if
the company’s notice of defect describes the required proof of
ownership in a manner that is consistent with the guidance contained In
this bulletin. Under Rule 14a-8(f)(1), the shareholder will have an
opportunity to obtain the requisite proof of ownership after recelving the

notice of defect.

C. Common errors shareholders can avoid when submitting proof of
ownership to companies

In this section, we describe two common errors shareholders make when
submitting proof of ownership for purposes of Rule 14a-8(b)(2), and we
provide guidance on how to avoid these errors.

First, Rule 14a-8(b) requires a shareholder to provide proof of ownership
that he or she has “continuously held at least $2,000 in market value, or
1%, of the company’s securities entitled to be voted on the proposal at the
meeting for at least one year by the date you submit the

proposal” (emphasis added).1% We note that many proof of ownership
letters do not satisfy this requirement because they do not verify the
shareholder's beneficial ownership for the entire one-year period preceding -
and including the date the proposal is submitted. In some cases, the letter
speaks as of a date before the date the proposal is submitted, thereby
leaving a gap between the date of the verification and the date the proposal
is submitted. In other cases, the letter speaks as of a date after the date
the proposal was submitted but covers a period of only one year, thus
failing to verify the shareholder’s beneficial ownership over the required full
one-year perlod preceding the date of the proposal’s submission.

Second, many letters fail to confirm continuous ownership of the securities.

http:/fwww.sec.gov/interps/legal/cfslb14f htm 11/18/2014
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" This can occur when a broker or hank submits a letter that confirms the
shareholder’s beneficial ownership only as of a specified date but omits any
reference to continuous ownership for a one-year period.

We recognize that the requirements of Rule 14a-8(b) are highly prescriptive
and can cause inconvenience for shareholders when submitting proposals.
Although our administration of Rule 14a-8(b) is constrained by the terms of
the rule, we believe that shareholders can avoid the two errors highlighted
above by arranging to have their broker or bank provide the required
verification of ownership as of the date they plan to submit the proposal
using the following format:

“As of [date the proposal Is submitted], [name of shareholder]
held, and has held continuously for at least one year, [number
of securities] shares of {company name] [class of securities].”L

As discussed above, a shareholder may also need to provide a separate
written statement from the DTC participant through which the shareholder’s
securities are held if the shareholder’s broker or bank is not a DTC

participant.
D. The submission of revised proposals

On occasion, a shareholder will revise a proposal after submitting it to a
company. This section addresses questions we have received regarding
revisions to a proposal or supporting statement.

1. A shareholder submits a timely proposal. The shareholder then
submits a revised proposal before the company’s deadline for
receiving proposals. Must the company accept the revisions?

Yes. In this situation, we believe the revised proposal serves as a
replacement of the initlal proposal. By submitting a revised proposal, the
shareholder has effectively withdrawn the initial proposal. Therefore, the
shareholder is not in violation of the one-proposal limitation in Rule 14a-8
(c).42 If the company Intends to submit a no-action request, it must do so
with respect to the revised proposal.

We recognize that in Question and Answer E.2 of SLB No. 14, we indicated
that if a shareholder makes revisions to a proposal before the company
submits its no-action request, the company can choose whether to accept:
the revisions. However, this guidance has led some companies to belleve
that, in cases where shareholders attempt to make changes to an initial
proposal, the company is free to ignore such revisions even if the revised
proposal is submitted before the company’s deadline for receiving
shareholder proposals. We are revising our guldance on this issue to make
clear that a company may not ignore a revised proposal in this situation.13

2. A shareholder submits a timely proposal. After the deadline for
receiving proposals, the shareholder submits a revised proposal.
Must the company accept the revisions?

No. If a shareholder submits revisions to a proposal after the deadline for
receiving proposals under Rule 14a-8(e), the company is not required to

http://www.sec.gov/interps/legal/cfsibl4f htm 11/18/2014
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accept the revisions. However, if the company does not accept the
revisions, It must treat the revised proposal as a second proposal and
submlt a notice stating its intention to exclude the revised proposal, as
required by Rule 14a-8(j). The company’s notice may cite Rule 14a-8(e) as
the reason for excluding the revised proposal. If the company does not
accept the revisions and intends to exclude the Initial proposal, it would
also need to submit its reasons for excluding the Initial proposal.

3. If a shareholder submits a revised proposal, as of which date
must the shareholder prove his or her share ownership?

A shareholder must prove ownership as of the date the original proposal is
submitted. When the Commission has discussed revisions to proposals, 1 it
has not suggested that a revislon triggers a requirement to provide proof of
ownership a second time. As outlined in Rule 14a-8(b), proving ownership
includes providing a written statement that the shareholder intends to
continue to hold the securities through the date of the shareholder meeting.
Rule 14a-8(f)(2) provides that if the shareholder “fails in [his or her]
promise to hold the required number of securities through the date of the
meeting of shareholders, then the company will be permitted to exclude all
of [the same shareholder's} proposals from its proxy materials for any
meeting held in the following two calendar years.” With these provisions in
mind, we do not interpret Rule 14a-8 as requiring additional proof of

ownership when a shareholder submits a revised proposal.12

E. Procedures for withdrawing no-action requests for proposals
submitted by multiple proponents

We have previously addressed the requirements for withdrawing a Rule
14a-8 no-action request in SLB Nos. 14 and 14C. SLB No. 14 notes that a
company should inciude with a withdrawal letter documentation
demonstrating that a shareholder has withdrawn the proposal. In cases
where a proposal submitted by muitiple shareholders Is withdrawn, SI.B No.
14C states that, if each shareholder has designated a lead individual to act
on its behalf and the company Is able to demonstrate that the individual is
authorized to act on behalf of all of the proponents, the company need only
provide a letter from that lead individual indicating that the lead individual
is withdrawing the proposal on behaif of all of the proponents.

Because there is no relief granted by the staff in cases where a no-action
request Is withdrawn following the withdrawal of the related proposal, we
recognize that the threshold for withdrawing a no-action request need not
be overly burdensome. Going forward, we will process a withdrawal request
if the company provides a letter from the lead filer that includes a
representation that the lead filer Is authorized to withdraw the proposal on
behalf of each proponent identified in the company’s no-action request.&

F. Use of email to transmit our Rule 14a-8 no-action responses to
companies and proponents

To date, the Division has transmitted copies of our Rule 14a-8 no~action
responses, including copies of the correspondence we have received in
connection with such requests, by U.S. mail to companies and proponents.
We also post our response and the related correspondence to the
Commission’s website shortly after issuance of our response.
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Staff Legal Bulletin No. 14F (Shareholder Proposals) Page 70f9

In order to accelerate delivery of staff responses to companies and
proponents, and to reduce our copying and postage costs, going forward,
we intend to transmit our Rule 14a-8 no-action responses by email to
companies and proponents. We therefore encourage both companies and
proponents to include email contact information in any correspondence to
each other and to us. We will use U.S. mall to transmit our no-action
response to any company or proponent for which we do not have email

contact information.

Given the availability of our responses and the related correspondence on
the Commission’s website and the requirement under Ruie 14a-8 for
companies and proponents to copy each other on correspondence
submitted to the Commission, we believe it is unnecessary to transmit
coples of the related correspondence along with our ho-action response.
Therefore, we intend to transmit only our staff response and not the
correspondence we receive from the parties. We will continue to post to the
Commission’s website copies of this correspondence at the same time that

we post our staff no-action response,

1 See Rule 14a-8(b).

2 For an explanation of the types of share ownership in the U.S., see
Concept Release on U.S. Proxy System, Release No. 34-62495 (July 14,
2010) [75 FR 42982] (“Proxy Mechanics Concept Release”), at Section ILA.
The term “beneficial owner” does not have a uniform meaning under the
federal securities laws. It has a different meaning in this bulletin as
compared to “beneficial owner” and “beneficlal ownership” in Sections 13
and 16 of the Exchange Act. Our use of the term in this bulletin is .not
intended to suggest that registered owners are not beneficial owners for
purposes of those Exchange Act provisions. See Proposed Amendments to
Rule 14a-8 under the Securities Exchange Act of 1934 Relating to Proposals
by Securlty Holders, Release No. 34-12598 (July 7, 1976) [41 FR 29982],
at n.2 ("The term ‘beneficial owner’ when used in the context of the proxy
rules, and in light of the purposes of those rules, may be interpreted to
have a broader meaning than it would for certain other purpose[s] under
the federal securities laws, such as reporting pursuant to the Williams

Act.™).

3 If a shareholder has filed a Schedule 13D, Schedule 13G, Form 3, Form 4
or Form 5 reflecting ownership of the required amount of shares, the
shareholder may instead prove ownership by submitting a copy of such
filings and providing the additlonal information that is described in Rule

14a-8(b)(2)(Il).

4 DTC holds the deposited securities in “fungible bulk,” meaning that there
are no specifically identifiable shares directly owned by the DTC
participants. Rather, each DTC participant holds a pro.rata interest or
position in the aggregate number of shares of a particular issuer held at
DTC. Correspondingly, each customer of a DTC participant - such as an
individual investor — owns a pro rata interest in the shares in which the DTC
participant has a pro rata interest. See Proxy Mechanics Concept Release,

at Section I1.B.2.a.
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2 See Exchange Act Rule 17Ad-8.

& See Net Capital Rule, Release No. 34-31511 (Nov. 24, 1992) [57 FR
56973] ("Net Capital Rule Release”), at Section IL.C.

Z see KBR Inc. v. Chevedden, Civil Action No. H-11-0196, 2011 U.S. Dist.
LEXIS 36431, 2011 WL 1463611 (5.D. Tex. Apr. 4, 2011); Apache Corp. v.
Chevedden, 696 F. Supp. 2d 723 (S.D. Tex. 2010). In both cases, the court
concluded that a securities intermediary was not a record holder for
purposes of Rule 14a-8(b) because it did not appear on a list of the
company’s non-objecting beneficial owners or on any DTC securities
position listing, nor was the intermediary a DTC participant.

& Techne Corp. (Sept. 20, 1988).

2 In addition, If the shareholder’s broker is an introducing broker, the
shareholder’s account statements should include the clearing broker's
identity and telephone number. See Net Capital Rule Release, at Sectlon
I1.C.(iii). The clearing broker will generally be a DTC participant.

18 For purposes of Rule 14a-8(b), the submission date of a proposal will
generally precede the company’s receipt date of the proposal, absent the
use of electronic or other means of same-day delivery.

11 This format is acceptable for purposes of Rule 14a-8(b), but it is not
mandatory or exclusive.

12 As such, it Is not appropriate for a company to send a notice of defect for
multiple proposals under Rule 14a-8(c) upon receiving a revised proposal.

43 This position will apply to all proposals submitted after an initial proposal
but before the company’s deadline for receiving proposals, regardless of
whether they are explicitly labeled as “revisions” to an initial proposal,
unless the shargholder affirmatively indicates an intent to submit a second,
additional proposal for inclusion in the company’s proxy materials. In that
case, the company must send the shareholder a notice of defect pursuant
to Rule 14a-8(f)(1) if it intends to exclude either proposal from its proxy
materials in reliance on Rule 14a-8(c). In light of this guidance, with
respect to proposals or revisions received before a company’s deadiine for
submission, we will no longer follow Layne Christensen Co. (Mar. 21, 2011)
and other prior staff no-action letters in which we took the view that a
proposal would violate the Rule 14a-8(c) one-proposal limitation if such
proposal is submitted to a company after the company has either submitted
a Rule 14a-8 no-action request to exclude an earlier proposal submitted by
the same proponent or notified the proponent that the earlier proposal was

excludable under the rule.

14 seq, e.g., Adoption of Amendments Relating to Proposals by Security
Holders, Release No. 34-12999 (Nov. 22, 1976) [41 FR 52994].

13 Because the relevant date for proving ownership under Rule 14a-8(b) is
the date the proposal is submitted, a proponent who does not adequately
prove ownership in connection with a proposal is not permitted to submit
another proposal for the same meeting on a later date.
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18 Nothing in this staff position has any effect on the status of any
shareholder proposal that is not withdrawn by the proponent or its
authorized representative,

http://www.sec.gov/interps/legal/cfsib14f.htm
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D&.>.EY, DEBORAH L

From: ‘ Shelley Alpern <shelley@cleanyield.com>

Sent: ~ Monday, December 08, 2014 12:05 PM

To: DAISLEY, DEBORAH L

Subject: FW: DuPont ~ Shareholder proposal

Attachments: , Ownership verification letter - VNB.pdf

Secureit

Debbie, .

Please find attached the document verifying Mr. Bell's ownership of DuPont shares.

Shelley Alpern
Director of Social Research & Advocacy
Clean Yield Asset Management
(802) 526-2525, x 103
***FISMA & OMB Memarandum M-07-16***

This is not an investment recommendation or a solicitation to become a client of the firm. Unless indicated, these views are the author’s and may differ from those of the firm or
others in the firm. We do not represent this is accurate or complete and we may not update this, Past performance is not indicative of future remrns. You may contact me for
additional information and important disclosures. You should be judicious when using email to request or authorize the investment in any security or instrument, or to effect any
other transactions, We cannot guarantee that any such requests received via email will be processed in a timely manner. This communication is solely for the addressee(s) and may
contain confidential information. We do not waive confidentiality by mistransmission, Clean Yield Group monitors and stores both incoming and outgoing electronic

correspondence.

From: Shelley Alpern <shelley@cleanyield.com>
Date: Monday, November 24, 2014 at 3:58 PM
To: <Deborah.Daisley@dupont.com>

Subject: Re: DuPont - Shareholder proposal

Thank you, Debbie. We have requested the letter from our client's custodian and hope to send it on to you next week.

Shelley Alpern
Director of Social Research & Advocacy
Clean Yield Asset Management
(802) 526-2525, x 103
**FISMA & OMB Memorandum M-07-16***

This is not an investment recommendation or a solicitation to become a client of the firm. Unless indicated, these views are the author’s and may differ from those of the firm or
others in the firm. We do not represent this is accurate or complete and we may not update this. Past performance is not indicative of future retumns. You may contact me for
additional information and important disclostres, You should be judicious when using email to request or authorize the investment in any security or instrument, or to effect any
ather transactions. We cannot guarantee that any such requests received via email will be processed in a timely manner. This communication is solely for the addressee(s) and may
contain confidential information. We do not waive confidentiality by mistransinission. Clean Yield Group monitors and stores both incoming and outgoing electronic

correspondence.

From: <Deborah.Daisley@dupont.com>

Date: Monday, November 24, 2014 at 3:48 PM

To: Shelley Alpern <shelley@cleanyield.com>

Cc: <Erik.T.Hoover@dupont.com>, <Robert.K.Hahm @dupont.com>, <Deborah.Daisley@dupont.com>,
<Anne.E.Warner@dupont.com>

Subject: DuPont - Shareholder proposal

Dear Ms. Alpern,




,

WEALTH
MANAGEMENT

November 14, 2014

To whom it may concern:
™

Re: Octavia M. Dupont Bredin T J ;eb

This letter is to confirm that VNBTrus.ﬁl A. is the record holder for the beneficial owners

of the above account . which Clean Yield Asset Management manages and which holds
in the”EIsMA.& OMB Memorandum MN;07:16-ares of common stock in Dupont E | De Nemours,

As of 11/14/14, the above named trust held, and has held continuously for
at least one year, 1,131 shares of Dupont EI De Nemours common stock.

This letter serves as confirmation that the account holder listed above is the beneficial
owner of the above referenced stock.

Sincerely,

Vlirey

*DATE sto position W%{‘;galved by VNBTrust on 9/29/06..

Mading PO, Box 1247, Charlottcsvxlle, VA 22902
Deliveries: 404 People Place, Charlottesville, VA 22911
Phone: 434.8174242 + Fax: 434.817.4243 »wnbwealth.com




EXHIBIT D




ABN AMRO CLEARING CHIGAGO LLCICPM

ABN AMRO CLEARING CHICAGO LLG/PORTFOLIO MARGINING
ABN AMRO CLEARING CHIGAGO LLC/ANSTITLTIONAL

ABN AMRO CLEARING CHICAGO/BONDS

ABN AMRO SECURITIES (USA) LLG
ABN AMRO SECURITIES (USA) LLCINCH#2
ABN AMRO SECURITIES (USA) LLC/REPO
ABN AMRO SECURITIES (USA) LLCIABN AMRO BANK NV REPO
ALASKA USA FEDERAL CREDIY UNION

ALBERT FRIED & COMPANY, LLC
ALBERT FRIED & COMPANY LLC/STOGK LOAN

" ALPINE SECURITIES GORPORATION
AMALGAMATED BANK

AMALGAMATED BANK OF CHICAGO
ANALGAMATED BANK OF CHIGAGOVIPA

AMHERSY PIERPONT SECURITIES LLC

AMERICAN ENTERPRISE INVESTMENT SERVICES INC.
AMERICAN ENTERPRISE INYESTMENT SERVICES INCJCONDUIT

ANB BANK
APEX CLEARING CORPORATION
APEX CLEARING CORPORATION/APEX CLEARING STOCK LOAN
ARCHIPELAGO SECURITIES, LL.C.
ABGENSUS TRUST COMPANY

ASSOCIATED BANK, NA.
ABSOCIATED BANK, NAJASSOCIATED TRUST COMPANY/IPA

BANCA M SECURITIES CORP.
BANCO BILBAO VIZCAYA ARGENTARLA SA NEW YORK BRANCH
BANK OF AMERICA, NATIONAL ASSOCIATION

BANK OF AMERICA, NA/GWIM TRUST OPERATIONS

BANK OF AMERICAALASALLE BANK NANIPA, DTG #1583

BANK OF AMERICA NAJCLIENT ASSETS

BANK OF CHINA, NEW YORK BRANGH
BANK OF CHINA NEW YORK BRANCH/CLIENT CUSTODY

BANKERS® BANK
BARCLAYS GAPITAL INC,
BARCLAYS CAPITAL INCALE
BARCLAYS CAPITAL INCLONG ISLAND HOLDING A LLC
BARCLAYS CAPITAL ING/LONG ISLAND INTERNATIONAL LIVITED
BBAT SECURIVIES, LLC
BBVA 8ECURITIES INC.

BGC FINANCIAL, L.P.
BGC FINANGIAL LP/BGC BROKERS LP.

BLACKROCK INSTITUTIONAL TRUST COMPANY, N.A,
BLOOMBERG TRADEBOOK LLC
BMO CAP|TAL MARKETS CORP,
BMO CAPITAL MARKETS CORPJPALOMA
BMOGM/BONDS
EMO CAPITAL MARKETS GKST INC.

BHO HARRIS BANK NA
BM

BMO HARRIS BANK NA/MEI BANK IPA
BMO HARR!S BANK NMPA
BMO HARRIS BANK NADEALER

BNP PARIBAS PRIME BROXERAGE, INC.
8NP PARIBAS PRIME BROKERAGE, ING/BTOCK LENDING
BNP PARIBAS PRIME BROKERAGE, ING/ARBITRTAGE SLAB

BNP PARIBAS SECURITIES CORP.

BNP PARIBAS, NEW YORK BRANGH
BNP F'ARIBAS. NEW YORK BRANCHIIPA

8NP PARIBAG. NEW YORK BRANCH/BNP PARIBAS PRIME BROKERAGE CUBTODIAN

BNP PARIBAQ; NY BRANCH/ BNPP 8A

0349
%1
580
7581
2223

D284
7518

8072
2352

2567
1574

413

0766

2082
0168
8308
9438
2863

2287
1620

138

2238
0055
1581

2587

530
0220
7288
7588

oroz
2788

agar
27

2062
7001

0046
8221
5257

2344

2697
0962
1530
1662
2559

2184
2555
8238

0830
1569

1601
2147

| 322




BNP PARIBAS, NEW YORK BRANCH/CUSTODY SERVICES

BNP PARIBAS, NEW YORIK BRANCH/BNP PARBAS PRIME BROKERAGE INTERNATIONAL

BNP PARIBAS NY BRANGH LONDON BONDS

BNP PARIBAS NY BRANCH/PARIS BONDS

BNP PARIBAS NY BRANCH/BNP PARIBAS UK LIMITED
BNP PARIBAS NY BRANCH/USAL

BNYMELLON CAPIYAL MARKETS, LLC

BRANCH BANKING AND TRUST COMPANY
BRANGH BANKING AND TRUST COMPAYIFMIIPA
BRANCH BANKING & TRUST CO/FM IP BRAT CORP.
BRANCH BANKING & TRUST COIFM IP BBAT
BRANCH BANKING AND TRUST COMPANY/FMIP CBG REMIC LLG
BRANCH BANKING AND TRUST COMPANY/FMIP CEG ING.

BROWN BROTHERS HARRIMAN & CO.
BROWN BROTHERS HARRIMAN & COJETF
SECURITIES LENDING SPO ACGOUNT/BBH

C.L, KING & ASSOCIATES, ING,
GAJA DE VALORES S5.A.
CALDWELL TRUST COMPANY

CANTOR FITZGERALD & CO,
CANTOR FITZGERALD & CO, / CANTOR CLEARING SERVICES
CANTOR FITZGERALD/STOCK LOAN
CANTOR FITZGERALD & COJAQUA SECURITIES, LP
CANTOR FITZGERALD 8 COJ/DEST CAPITAL MARKETS

CAVALHICLV 5.A,

CDS CLEARING AND DEPOSITORY SERVICES INC.

ROYAL BANK OF CANADA-ROYAL TRUSTICDS™

BMO NESBITT BURNS INC/EMO TRUST COMPANY/CDE*
THE BANK OF NOVA SCOTIAPRINCIPAL EQUITIESICDS*
THE BANK OF NOVA SCOTIVSUB FIXED INCOMEAMPACTICDS™
8MO NESBITT BURNS/INSTITUTIONALICDS™

RBC DOMINION SECURITIES INC.JCDE"
TORONTO-DOMINION BANK (THEY*
DEUTSCHE BANK SECURITIES LIMITED/ #1/0DS™
JP. MORGAN SECURITIES CANADA ING, **

THE BANK OF NOVA SCOTIVCDS™

THE BANK OF NOVA ECOTIA 8CE LTDCDS*
THE BANK OF NOVA SCOTIA/CLIENT A

BANK OF MONTREAL CHICAGOICDS

FIDUCIE DESJARDINS INC.~

BANK OF MONTREAL IRELANDICDS™

BANK OF MONTREAL/ LONDON/CDS*

THE BANK OF NOVA SCOTIA/CLIENT SICDS™
BANK OF MONTREAL™

LAURENTIAN BANK OF CANADA/GDS™

RBC DOMINION BECURITIES INGJ/CDS™
NEWEDGE CANADA INC.JCDS"

NBCN IRC/cDs™

QYRADE SECURITIES INC/CDS*

SCOTIA CAPITAL INCACDS™

EOWARD JONES/CDS™

CALDWELL SECURITIES LTD.JCDS"

PETERS & CO, LIMITEDICDS™

GMP SECURITIES LP/CDS*

UBS SECURITIES CANADA INCJCDS*

CREDIT SUISSE SECURITIES CANADA ING./CDS™
WMACDOUGALL, MACBOUBALL & MACTIER INC.JCDE™
PICTEY CANADA LP/CDS"

DESJARDJNS SECURITIES INC./CDS™

MACKIE RESEARCH CAPITAL CORPORATION/CDS™
CIBC WORLD MARKETS INC.CDS*

TD WATERHOUSE CANADA INC./CDS™

SCOTIA GAPITAL INC. - HOLLIS WEALTH/ICDS**
FIDELITY CLEARING CANADA ULG/CDS™

BMO NESBITT SURNS INCJCDS"

ROYAL BANK OF CANADA-ROYAL TRUST 1/6DS*
CANACCORD GENUITY CORP./GDS*

MANULIFE SECURITIES INCORPORATEDICDS™
GORMARK SEGURITIES INC./CDS™

MYWOOD SECURmES INC.fCDS™

-GLOBAL SECURITIES CORPORATIONICDS™
JONES GABLE & GOMPANY LIMITED/CDS ™
LEEDE FINANCIAL MARKETS INC./CDS*

MAPLE SECURITIES CANADA LIMITED/CDS™
ODLUM BROWN LWHTED/CDS*

Pt FINANCIAL CORP./CDS*

RAYMOND JAMES LTDJCOS*

W.D, LATIMER CO LT0/GDS"

WOLVERTON SECURITIES LYD.CDS*
CREDENTIAL SECURmES INC/CDS*
QUESTRADE INC/CDS*
8BS SECURITIES INCJCDS*™
CDS CLEARING AND DEPOSITORY SERVIGES INC.**

Padicipant Account Name

0898
0197
5253
7310
BN

2014

4300
4707
412z
4794
4705
a1
4804

4508
4832
4%
4818
a7
4818

4822
4838
4855
S001
6002

so11
5012
5013
sop4
5016
5017
5019

5027
6628
5028
5085
5038
s0de
5040
5043
44
5048
5047

5058
009
5070
507
6072
6074
5075
5078
5078
5079
5083
5084
5085
5009




CENTRAL TRUST BANK {THE)}

GHARLES BCHWAR & GO, INC,
CHARLES SCHWAB & GO., INC, STOCK LOAN CONDUIT ACCOUNT
GHARLES SCHWAB & CO., INC/SCHWAB GLOBAL INVESTING ACCOUNT

CHARLES SCHWAS BANK
CIBC WORLD MARKETS GORP.
CITADEL SECURITIES LL.C

CITBANK, NA.
CITIBANK, N.A. - DEALER
ADR-CITI
CITIBANKICPIIPA
CITIBANK/THE CITIGROUP PRIVATE BANKITRUST
CITIBANK, NA/ETF
CITIBANK, NA /CORPORATE AGENCY & TRUST
CITIBANK, N.A. - MUNICIPAL SAFEXEEPING
CITBIANK, MA/SEGREGATED LENDING
CITIBANK, N.A. BOOK-ENTRY-ONLY MEDIUM TERM NOTE ACCOUNT
CITIBANK N.A. LONDONMYN
GITIBANK N.A, LONDONPROPRIETARY ASSETS

CITICORP SECURITIES SERVICES, INC.
CITIGROLP GLOBAL MARKETS INC.
CITIGROUP GLOBAL MARKETS ING/SALOMON BROTHERS
CITIGROUP GLOBAL MARKETS, INC/CORRESPONDENT GLEARING
CITIGROUP GLOBAL MARKETS INC/SALOMON BROTHERS/A.M.M.
CITY NATIONAL BANK
CLEARSTREAM BANKING AG
COMERICA BANK
COMMERGE BANK
COMMERZ MARKETS LLC
COMMERZ MARKETS LLCIFIXED ING, REPO & COMM. PAPER
COMMERZ MARKETS LLC/NTERNATIONAL EQUITY FINANCE
COMPASS BANK
COMPASS BANKIPA .
COMPASS BANK/TRUST DIVISION
COMPUTERSHARE TRUST COMPANY, WA,
GOMPUTERSHARE TRUST COMPANY, N.AJOPTIONS
COMPUTERBHARE TRUST COMPANY, N.ADRP
CONVERGEX EXECUTION SOLUTIONS LLG
CONVERGEX EXEGUTION SOLUTIONS LLO/STOCK LOAN CONDUTT
CONVERGEX EXECUTION SOLUTIONS LLC/GONVERGEX DEPOSITARY, INC.

COR CLEARINGLLG
COR CLEARING LLC/STOCK LOAN

COSSE' INTERNATIONAL SECURITIES, INC.
COUNTRY TRUST BANK

COWEN EQUITY FINANCE LP
COWEN EQUITY FINANCE LP/S-L

GREDIT AGRICOLE SECURIYIES {USA) INC
CREDIT AGRICOLE SECURITIES (USA) INGIF/B/O CREDIT AGRICOLE NY BRANCH
GREDIT AGRICOLE SEGURITIES (UBA) INGISTOCK LOAN CONDUFT

CREDIT SUISSE AG - NEW YORK BRANCH
CREDIT SUISSE AG NYB - SECURITIES LENDING MGMT

CREDIT SUISSE SECURITIES [USA)LLC
CREST (NTERNATIONAL NOMINEES LIMITED
CREWS & ASBOCIATES, INC,

CRY GAPITAL GROUP LLC

css, LLe

CBRIAN CLEARING, LLC

D.A. DAVI.DSON‘& co.

DAIWA CAPITAL MARKETS AMERICA INC.

DAIWA CAPITAL MARKETS AMERICA INC/SECURITIES LENDING
DAIWA GAFITAL MARKETS AMERIGA INGJDABAG

2880

0164
7822
7587
2993

0438

0908
0950
0853
1501
2032
2426
2858
2790
2052
0583

[230)
0274

8215

2392

2109
2170
0128
0033
7378
2483
1563
2484
2415
230
2588
0100
8185
8262
7576
8183
2584

0580
7303
851
1372
7540

1887
2219

0355
2012
5108
0387
878
9300
0201
0847

2800
7561




t
DAVENPORT & COMPANY LLC
DAVID LERNER ASSOCIATES, ING.
DEPOSITO CENTRAL DE VALORES S.A., DEPOSITO DE VALORES
DESERET TRUST COMPANY
DESERET TRUST COMPANY - D
DESERET TRUST COMPANY « |
DEUTSCHE BANK AG, NEW YORK BRANCH
DEUTBCHE BANK AG NY/TCR
DEUTSCHE BANK AG NY/CEDEAR
DEUTSCHE BANK AG, NEW YORK BRANCH/GES FFT
DEUTSCHE BANK SECURITIES INC.
DEUTSCHE BANK SECURITIES INC.- STOCK LOAN
DEUTSCHE BANK SECURITIES INC-INTERNATIONAL STOCK LOAN
DEUTSCHE BANK SECURITIES INC-FIXED INCOME STOCK LOAN
DEUYSCHE BANK TRUST COMPANY AMERICAS
DBYC AMERICAS/CTAG/PUTS & DEMANDS
DBTC AMERICASI/CTAG-GES
DBYG AMERICAS/CTAG-CDFP
DIAISANT INVESTMENT CORPORATION
ST MARKET SERVICES, LLG
E‘TRADE BANK

E*TRADE CLEARING LLC
E*TRADE CLEARING LLC - SECURITIES LENDING

EDWARD D, JONES & CO,
DASH FINANCHL LLC
ELECTRONIC TRANSACTION CLERRING, INC,
EMMET & CO.INC. _
ESPIRITO SANTO BANK
ESSEX RADEZLLC
EVERBANK
FANNIE MAE
FANNIE MAE/GENERAL
FANNIE MAE/INVESTMENT
FANNIE MAE/REMIC GOLLATERALIBOND ADMINISTRATION

FEDERAL HOME LOAN MORTGAGE CORPORATION
FEDERAL HOME LOAN MORTGAGE CORPORATION/RETAINED

FIDUCIARY TRUST COMPANY OF BOSTON
FIFTH THIRD BANK
FIFTH THIRD BANK/STATE TEACHERS RETIREMENT OF OHIO
FIFTH THIRD BANK/PUBLIC EMPLOYEES RETIREMENT SYSTEM
FIRST BANK

FIRST CLEARING, Lt
FIRST CLEARING, LLC/SECURITIES LENDING MATCH BOOK

FIRST SOUTHWEST COMPANY

FIRST TENNESSEE BANK N,A, MEMPHIS
FIRST TRUSY RORTFOLIOS, L. P,
FNSBONDS, INC,

FOLIOFN INVESTMENTS, INC,

FROST BANK

FTN FINANCIAL SECURITIES CORP,
GEORGE K, BAUM & COMPANY
GLENMEDE TRUST COMPANY, N.A. {THE)
GOLDMAN SAGHS BANK USA

GOLDMAN BACHS BANK USA/GOLDMAN SACHS AGENCY LENDING
‘GOLDMAN SACHS BANK UsArii2

Participant Account Name

o716
5144
2735
2118
2497

2481
2024

2879
0573

5162
5225

1603
2041
2655
2808
0344
0626
2782

0385

0057
827
0373

5234

0613
2576

2218

2308

2391
2088

2128
2118

2416
2015

o4
5237

0309

" a4

5247

0728

2083
0202
o129
2130
241

2660
8197




i
GOLDMAN SACHS EXECUTION & CLEARING, L.p.

‘GOLDMAN, SACHS & CO,
GOLDMAN SACHS INTERNATIONAL

GUGBENHE(M FUNDS DISTRIBUTORS, LLC,
GUGGENHEIM SECURITIES, LLC
HOLD BROTHERS CAP|TAL LLC

HOME FEDERAL BANK OF TENNESSEE, F.5.8.
HOME FEDERAL BANKHOME FINANCIAL SERVICES, INC.
HOME FEDERAL BANK/MF PORTFOLIO
HOME FEDERAL BANK OF TENNESSEE, FSB/TRUST DEPARTMENT CUSTOMERS

HONG KONG S8ECURITIES CLEARING COMPANY LIMITED
HRT FINANCIAL LLC

HSBC BANK USA, NATIONAL. ASBOCIATION
HSBG BANK USA, NATIONAL ASSOCIATION/IPA
HSBC BANK USA, NA-PB
HSRBC BANKUSA, NATIONAL, ASSOCIATION/OMNIBUS
HSBC BANK USA, N.AJCORPORATE TRUST IPA
HSBC BANK UBA, NAHTM
HSBC BANK USA, NWVAFS
HSBC BANKUSA, NA/CLEARING

HSBC SECURITIES [USA) ING,
HSBG SECURITIES [USA) ING. (FIXED INCOME)

HUTCHINSON, SHOCKEY, ERLEY & CO,
ICAP GORPORATES LLC

INDUSTRIAL AND COMMERCIAL BANK OF CHINA FINANCIAL SERVICES LLG
INDUSTRIAL AND COMMERCIAL BANK OF CHINA FINANCIAL SERVICES, LLG/EQUITY CLEARANCE
INDUSTRIAL AND COMMERCIAL BANK OF GHINA FINANCIAL SERVICES LLG/ CLEARING
INDUSTRIAL AND COMMERGIAL BANK OF GHINA FINANCIAL SERVIGES LLC/ SECURITIES LENDING

ING FINANGIAL MARKETS LLG
ING FINANGIAL MARKETS LLCANTERNATIONAL
ING FINANCIAL MARKETS LLCANTERNATIONAL EQUITY FINANCE
ING FINANCIAL MARKETS LLCANTERNATIONAL EQUITY FINANGE MATCH BOOK ACCOUNT
ING FINANCIAL MARKETS LLG/GLOBAL SECURITIES FINANGE NON-PURPOSE
ING FINANCIAL MARKETS LLG/ING AFFRLIATES

INGALLS & SNYDER, LLCG

INSTINEY, LLE
INSTINET, LLC/STOCK LOAN

INTERACTIVE BROKERS LLC
INTERACTIVE BROKERS RETAIL EQUITY CLEARING

INVESCO CARITAL MARKETS, INC.

ITAU BBA USA SECURITIES, INC.
ITAU BBA USA SECURITIES INCJFIXED INCOME

- ITAU UNIBANCO B.A, NEW YORK BRANCH

TG INC.
TG INC/SECURITIES LENDING DIVISION

J.JB. HILLIARD, W L. LYONS, LLC
J.P, MORGAN CLEARING CORP,
J.P. MORGAN SECURITIES LLC
JAMES | BLACK & COMPANY

JANNEY MONYGOMERY SCOTTY LLG
JANNEY MONTGOMERY SCOTT LLC/STOCK LOAN

JAPAN SECURITIES DEPOSITORY GENTER, INC.

JEFFERIES LLC
JEFFERIES LLOAEFFERIES EXECUTION SERVICES, INCJSERVICE BUREAU
JEFFERIES LLC/AS AGENT FOR JEFFERIES INTERNATIONAL LONDON
JEFFERIES LLC/SECURITIES FINANCE

JPMORGAN CHASE BANK, NATIONAL ASSOGIATION
JPMORGAN GHASE BANK - ADR
JPMORGAN CHASE BANK/CHEMICALICOMMERCIAL PAPERAPA
JPMORGAN CHASE BANIGUP.MORGAN CHASE & CO/CERTIFICATE OF DEPOSITAPA
J.P. MORGAN CHASE/GARBAN CORPORATES
ISP MORGAN CHABE/IP MORGAN INTERNATIONAL
JPMORGAN CHASE/RBS
JPMORGAN CHASE BANIVSUSQUEHANNA

0430
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9404

b6
0do8
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0352
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5600.
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2019
2008
2098
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Participant Account Name

JPMORGAN CHASE BANK/G.X,GLARKE & CO.
JPMORGAN CHASE BANK/GORRESPONDENCE CLEARING SERVICES 2
JPMORGAN CHASE BANK/RBS SECURITIES INC,

JPMORGAN CHASE BANK/PCS SHARED SERVICES

JPMORGAN CHASE BANK NADBTC AMERICAS/DEUTSCHE BANK AG (LONDON BRANCH)
JPMORGAN CHASE BANK NAIDBTC AMERICAS/DB UK BANK LIMITED
JPMORGAN CHASE-ADR MAX

JPMORGAN CHASE BANK N.AJPMORGAN EVROPE LIMITED

JPMORGAN CHASE BANK/IA

JPMORGAN CHASE BANI/JPMORGAN PPB

J.P. MORGAN CHASE BANK/GG1

JPMORGAN CHASE BANK, N.AJCUSTODIAL TRUST COMPANY

JPMORGAN CHASE BANK/VANGUARD LOANET

JPMORGAN CHASE BANK/GNPH MIDDLE MARKET

JPMORGAN CHASE BANIVHBBCSY

JPMORGAN CHASE BANK/CORPORATE MUNICIPAL DEALER

JPMORGAN CHASE BANK/PRUDENTIAL

JPMCB/HSBC BANK PLC |B MAIN Fl. ACGOUNT

JPMORGAN CHASE BANIK/TREASURER OF STATE OF OHIQ BWC

JPMORGAN CHASEAIS EQ TRP

JPMORGAN GHASENEWEDGE CUSTODY

JPMORGAN CHASEFIMAT PF

JPMORGAN CHASE BANK,NALPMORGAN CHASE FUNDING INC.

JPMORGAN CHASE BANK/MUNICIPAL DEALER

. JPMORGAN CHASE BANK NA/GME DIV OF ICAP CORPORATE LLC

JPMORGAN CHASE BANK/BROKER & DEALER CLEARANCE DEPARTMENT
JPMORGAN CHASE BANIVTRUST CO. OF CALIFORNIA

JPMORGAN CHASE BANK/AG DEPOSITARY BANK

JPMORGAN CHASE BANI/GARBAN SECURITIES, ING.

JPMORGAN CHASE-FIMAT RM

JPMORGAN CHASE-FIMAT CU

JPMORGAN CHASE-FIMAT MB

JPMORGAN CHASE BANK/MET LIFE LOANET

JPMORGAN CHASE BANK/OHIO POLICE AN FIRE PENSION FUND

JPMORGAN CHASE BANK/WINTERFLOOD SECURITIES LIMITED

JPMORGAN CHASE BANK, NATIONAL ASSOCIATIONIRBS INVESTMENTS USA
JPMORGAN CHASE BANK, NATIONAL ASSOGIATION/RBS FINANCIAL PRODUCTS
JPMORGAN GHASE BANK, NATIONAL ASSOCIATION/RBS PLC

JPMORGAN CHASE BANK, NATIONAL ASSOCIATION/RBS SECURITIES JAPAN LIMITED
JPMORGAN CHASE BANK, NATIONAL ASSOCIATION/PUBLIC EMPLOYEE RETIREMENT BYTEM OF OHIO (OPERS)
JPMC/THE HONG KONG SHANGHA! BANKING CORP. L.TD

JUMP TRADING, LLC
KCG AMERICAB ILC
KEYBANG CAPITAL MARKETS INC.
KEYBANK NATIONAL ASSOCIATION
KEYBANK SAFEKEEPING
KEYBANK NAFBO TREASURER OF STATE OF OHIO
KGS-ALPHA CAPITAL MARKETS, L.P.
KOONCE SECURITIES, INC.
LAKESIDE BANK
LAVAFLOW, INC.

LAW DEBENTURE TRUST COMPANY OF NEW YORK

LEK SECURITIES CORPORATION

LOMBARD ODIER TRANSATLANTIC, LIMITED PARTNERSHIP
LOYAL3 SECURITIES INC,

LPL FINANCIAL CORPORATION

MACQUARIE CAPITAL {USA} INT,
MACQUARIE GAPITAL {USA) ING/MATCHED BOOK

MANUFACTURERS AND TRADERS TRUST COMPANY
MANUFAGTURERS AND TRADERS TRUST COMLMINGTON TRUSTAPA
MANUFACTURERS AND TRADERS TRUST COMPANY/IPA
MANUFACTURERS & TRADERS TRUST COMPANY MUN TRADING/SAFEKEEPING

MAPLE SECURITIES U.S.A. ING,
MAPLE SEGURITIES USA INCJCUSTODY
MAPLE SECURITIES - UK
MAPLE SECURITIES - FP
MAPLE SECURITIES USA INCJCUSTODY f
MAPLE SECURITIES U.S.A, INC. - DOMESTIC
MAPLE SECURFTIES U.8.A. INC, - FOREIGN

MAARSCO INVESTMENT CORPORATION

MERCADO DE VALORES DE BUENOS AIRES S.A,

257
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Particlpant Account Name
MERCHANT CAPITAL, LLL.C,
MERRILL LYNCH PROFESSIONAL CLEARING CORP.
MERRILL LYNGH, PIERCE, FENNER & SMITH INCORPORATED
MERRILL LYNCH PIERCE FENNER & BMITH/FIXED INCOME
MERRILL LYNCH, PIERCE FENNER & SMITH INC. - SECURITIES LENDING
MERRILL LYNCH, PIERCE, FENNER & SMITH, INC. ~ FOREIGN SECURITY LENDING
MERRILL LYNCH PIERCE FENNER & SMITH ING.-MLIM GLOBAL SECURITIES FINANCING INTERNATIONAL
MERRILL LYNCH, PIERCE, FENNER & SMITH/BTOCK LOAN HEDGE ACCOUNT
MESIROW FINANCIAL, INC.
MG TRUST COMPANY, LLG
MID ATLANTIC TRUSY COMPANY

MITSUBIBHE UFJ SECURITIES (USA), INC,
MITSUBISHI UFJ SECURITIES (USA), INC/STOCK LOAN

MITSUBISHI UPS TRUST & BANKING CORPORATION {U.5.A.)
MITSUBISHI UFJ TRUST & BANKING CORPORATION (USA)AFFILIATE
MITSUBISH) UF) TRUST & BANKING CORPORATION (V.6.A J/STOCK LOAN

MIZUHO BANK, LTD, NEW YORK BRANCH
MIZUHO BANK LTD, NEW YORK BRANCH/IPA

MIZUHO SECURITIES USA INC.
MIZUHO SECURITIES/SECURITIES FINANCE
MIZUHO SECURITIES USA/FIXED INCOME

MIZUHO TRUSY & BANKING CO, (USA)
MIZUHO TRUST & BANKING CO (USA)SECURITY LENDING

MONYE TITOLI- SPA,
MORGAN STANLEY & cO, LLC
MORGAN STANLEY & CO. LLC/St. CONDUIT
MORCAN STANLEY & CO, LLCH
MORGAN STANLEY & CO. LLC/I
MORGAN STANLEY & CO. LLC/INTERNATIONAL PLC
MORGAN STANLEY BANK, N.A,

MORGAN SYANLEY PRIVATE BANK, NATIONAL ASSOCIATION
MORGAN STANLEY PRIVATE BANK, NATIONAL ASSOCIATION/2

MORGAN BTANLEY SMITH BARNEY L1.C
MUFG UNION BANK, NA,
MUFG UNION BANK, N.AJCORPORATE TRUSTIPA
MUFG UNION BANK, NAJCAPITAL MARKETS
NATIONAL BANK OF CANADA FINANCIAL ING,

NASDAQ EXECUTION SERVICES, LLC
NASDAQ EXECUTION SERVICESTLG/OPTIONS

NASDAQ OMX BX, INC,
NASDAQ OMX PHLX LLC

NATIONAL FINANGIAL SERVICES LLC
NATIONAL FINANCIAL SERVICES LLGISTACK LOAN

NATIONRL SECURITIES CLEARING CORPORATION SCC DIVISION
NSCC WITHHOLDING AGCOUNT

NATIX{S SECURITIES AMERICAS LLC

NEWEDGE USA, LLC
NEWEDGE USA, LLC/SECURITIES LENDING & BORROWING

NOMURA SECURITIES WTERNATIONAL, INC.
NS STOGK LENDING }
NOMURA SECURITIES/FIXED INCOME
NOMURA SECURITIES INTERNATIONAL, INCJAFFILIATE PB
NOMURA SECURITIES INTERNATIONAL, INCJAFFILIATE CLEARING
‘NUVEEN SECURITIES, LLC
NYSE ARGA, INC.
OGC AGCORD DISGONNECT CONTROL AGGOUNT
OPPENHEIMER & CO. ING,

OPPENHEIMER TRUST COMPANY,

6733
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OPTIONS CLEARING CORPORATION (THE)
OCC CLEARING FUND
OCC INTERNAL NON-PROFRIETARY CROSS MARGIN CFTC 1.20 FUYURES CUSTOMER SEGREGATED OMNIBUS ACCOUNT
OCC CFYC 1.20 FUTURES CUSTOMER SEGREGATED MARGIN OMNIBUS ACCOUNT
THE OPTIONS CLEARING GORPORATION/OGC MARKET LOAN PROGRAM ACCOUNT - AQS

OPTIONSXPRESS, INC.
PEOPLE'S SECURITIES, INC,

PERSHING LLC
PERSHING LLC/SL
PERSHING LLG/SLINTL
PERSHING LLC/CORRESPONDENT SEGURITIES LENDING

PIPER JAFFRAY & CO,

PNC BANK, NATIONAL ASSOCIATION
PNC BANK, NAJIPA
PNC BANK, NAJOTTA .
PNC BANK/PNG MUNICIPALSTRATEGY - BLK
PNG BANK/PNC CAPITAL MARKETS LLG
PNC BANK NAPNC COMMODITY HEOGING LLG
PNC BANK, NAJPITTSBURGH
PNC BANK NAZPNC CAPITAL MARKETS LLG
PNC BANK, NA/MARKET STREET FUNDING SECURITIES
PNG BANK, NA/HPRS

PORTFOLIO BROKERAGE SERVIGES, INC,
CETERA INVESTMENT SERVICES LLC
PWMCO,LLC

QUANTEX CLEARING, LLC
QUANTEX CLEARING, LLC/STOCK LOAN

RAYMOND JAMES & ASSOCIATES, WNC,
RAYMOND JAMES & ASSOGIATES, INC/F)
RJDEALER STOCK LOAN
RAYMOND JAMES & ASSCGIATES, INC/RAYMOND JAMES TRUST COMPANY
RAYMOND JAMES & ASSOCIATES, ING / RAYMOND JAMES BANK

RBC CAPITAL MARKETS, LLC
RBC CAPITAL MARKETS, LLC/RBCCM

RBY SECURITIES INC,
RES SECURITES INC./ EQUITIES
RBS SECURITIES INC. / FIXED INCOME
RBS SECURITIES INC. / EQUITY FINANGE
RCAP SECURITIES, INC.
REGIONS BANK
REGIONS BANKICORPORATE TRUSTHPA
REGIONS BANKWEST VALLEY
RELIANCE TRUST COMPANY
RELIANCE TRUST COMPANY/SWMS1
REL(ANGE TRUST COMPANY/SWMG2
ROBERTW. BAIRD & GO, INGORPORATED
ROBINSON & LUKENS, INC.
SANFORD C. BERNSTEIN & CO,, LLG
SGOTIA GAPITAL (USA} INC.
SCOTIA OAPITAL (USA) INCJSTOCK LOAN
SCOTIA GAPITAL (USA) INC/INTERNATIONAL STOCK LOAN
SCOTTRADE, INC. X
SECURITIES FINANCE TRUST COMPANY

SEIPRIVATE TRUST COMPANY
SEI PRIVATE TRUST COMPANYIC/O GWP

SG AMERICAS SECURHIES, LLC
SMITH, MOORE & CO,

SOCIETE GENERALE, NEW YORK BRANCH
SQCIETE GENERALE NY/SOCIETE GENERALE PARIS

SOLOWEY & GO,
SOUTH STREET SECURIVIES LLG

SOUTHWEST SECURITIES, ING.
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FR Ty "’%}: i
Participant Account Neme

STATE STREET BANK AND TRUST COMPANY
FIDUCIARY 858
STATE STREET BANK AND TRUST COMPANYAPA
SSB-PHYSICAL CUSTODY SERVICES
86B- TRUST CUSTODY
STATE STREET BANK & TRUST COMPANY / ISHARES EUROPE
STATE STREET BANK AND TRUST COMPANY/DEUTSCHE BANK FRANKFURT
S5 - BANK PORTFOLIO
STATE STREET BANK AND TRUST GOMPANY/DB RESIDUAL PROCEBSING ACCOUNT
$5B - CAP(TAL MARKETS
S8BAYISEC FIN AS PRINCIPAL

STATE STREET BANKAND TRUST GOMPANY OF CALIFORNIA, NA. ) 2061
SSBAT GO/GUENY CUSTODY SERVICES 2678
SSB~ BLACKROCK INSTRUTIONAL TRUST 278t
STATE STREET BANK & TRUST/STATE STREET TOTALETF 2950
STATE STREET BANK & TRUST COMPANYALENDING PASS-THROUGH 7268
STATE STREET BANK & TRUST COMPANY/EC, GMBH 8147
STATE STREET BANK AND TRUST GOMPANY, N.A, 2386
STATE STREET GLOBAL MARKETS, LLC 0189
STEPHENS INC. 0419
STERNE, AGEE & LEACH, INC. 0760
STIFEL, NICOLAUS & COMPANY, INCORPORATED 0793
BTOCKCROSS FINANGIAL SERVICES, ING, 0445
SUMITOMO MITSU) TRUST BANK [US.A) LIMITED a7
SUNTRUST BANK 271
SUNTRUST BANK/STES IPA 1584
SUNTRUST BANK/ STB RETAL CY 2114
SUNTRUST BANISUNTRUST BANK DEALER BANK 2262
SUNTRUST BANIUSAFEKEEPING CUSTODIAN FOR STES 2117
SUNTRUST ROBINSON HUMPHREY, INC. 209
SWENEY CARTWRIGHT & COMPANY 021
SYNOVUS BANK 2578
BYNOVUS BANKIBYNOWUS 2 ) 2578
7D AMER|TRADE CLEARING, INC. o148
TD AMERITRADE CLEARING, INCJSECURITIES LENDING 5298
TD SECURITIES {USA) LLG 7583
TEMPER OF THE TIMES INVESTOR SERVICES, INC, 5175
TEXAS TREASURY SAFEKEEFING TRUST GOMPANY 2822
TEXAS TREAGURY SAFEKEEPING TRUST COMPANY/IPA 1584
THE BANK OF NEW YORK MELLON 0801
THE BANK OF NEW YORK MELLON/MELLON TRUST DF NEW ENGLAND, NATIONAL ASSOGIATION 0954
THE BANK OF NEW YORK MELLONAPA 1541
BNYMELLON/BGC BROKERS LP 2002
THE BANK OF NEW YORK MELLON/SOC GEN BANK 2020
“THE BANK OF NEW YORK MELLONHBK GLOBAL SECURITIESLP 2022
THE BANK OF NEW YORK MELLON/FMSBONDS, INC. 2023
BNYMELLON/BRUSSELS SANV 2028
THE: BANK OF NEW YORK MELLON/UBS AG LONDON BRANGH DESIGNED EQUITIES 2028
THE BANK OF NEW YORK MELLON/HBX MASTER FUND LP 2048
THE BANK OF NEW YORK MELLON/DBTGA-DB AG LDN PB - FIRM AGCOUNT 2057
THE BANK OF NEW YORK MELLONDBTCA/DB AG LON PB-DEUTSCHE BANK NY 2058
2083

BNY MELLONINGFP MAIN .
BNYMELLON/BNP PARIBAS TR-PARTY ACCOUNT 2070
BNYMELLON/SPECIAL PROCESSING #85 2074

BNYMELLON/BBPLC CLIENT SEG SG BCM EQ TLR LTD 2078
THE BANK OF NEW YORK MELLON/DBTCA/DB AG LON PB CHEYNE VALUE FUND LP 2079
BNYMELLON/MS INTERNATIONAL 2081
‘THE BANK OF NEW YORK MELLONMNATIXIS FUNDING CORP . 2089
THE BANK OF NEW YORK MELLONMBTCA/DB AG LON PB POLGON GL OP MIFD 2000
BNYMELLON/RABOBANK INTERNATIONAL UNEF 2081
THE BANK OF NEW YORK MELLONPOPULAR SECURITIES, INC. 2082
THE BANK OF NEW YORK MELLON/SUNTRUST BANK 2083
THE BANK OF NEW YORK MELLON/SUNTRUST BANK PORTFOLIC 2100

2102

BNYMMHSBC US
THE BANK OF NEW YORK MELLON /BARCLAYS CAPITAL SECURITIES LTD., SBUPB 2103

THE BANK OF NEWY YORK MELLONFIFTH THIRD BANK 2105
THE BANK OF NEW YORK MELLONALLETATE MARK TO MARKETS 2108
THE BANK OF NEW YORK MELLON/COMMERCIAL LOANS 2107
THE BANK OF NEW YORK MELLON/STANDARD BANK LONDON LTD. 2108
THE BANK OF NEW YORK MELLON/DBTCA/DB AG LON PB FEC GARNET MIF LTD 2125
THE BANK OF NEW YORK MELLONIDBTC/DB AG LON PB F&C SAPPHIRE MIFD LTD 2120
BNYMELLON/NOMURA P8 NOMINEES LTD 2131

2135

THE BANK OF NEW YORK MELLONAVORS

THE BANK OF NEW YORK MELLON/ELLINGTON SPECIAL OPPORTUNITIES FUND, LTD. 2138
BANK OF NEW YORK MELLON/INVESTMENT ACCOUNT 2151
THE BANK OF NEW YORK MELLONIDELTSCHE BANK LLONDON AG LONDON/GLORBAL MARKET #2 2158
THE BANK OF NEW YORK MELLON/IDBTCADB AG LON PB MULTI S8EG CLEARANCE 2158




AL

THE BANK OF NEW YORK MELLON/DBTCA/DB AG LDN B CHEYNE SPEC'L SIT FD
BNY MELLONIEFFERIES & CO.

BNY MELLONIDEDIGATED PARTICIPANT #19

THE BANK OF NEW YORK MELLON/CDG MORTGAGE CAPITAL INC,

THE BANK OF NEW YORK MELLON/TULLETT PREBORN FINANCIAL SERVICES 1

THE BANK OF NEW YORK MELLONTULLETT PREBORN FINANGIAL BERVICES

THE BANK OF NEW YORK MELLONBARGLAYS BANK PLC FIRM

THE BANK OF NEW YORK MELLONICOUNTRYWIDE HOME LOANS

BNYMELLONIAC NOMURA PB NOM LTD RE: GLG EMG MKTS

THE BANK OF NEW YORK MELLON/ANNALY CRE LLG

BANI NEW YORK MELLON/TC-INVESTMENT DEALER

THE BANK OF NEW YORK MELLON/RABOBANK INTERNATIONAL LONDON EQUITY FINANCE
THE BANK OF NEW YORK MELLON/MID CAP SFDRS

THE BANK OF NEW YORK MELLONJEF SECURITIES LLC

THE BANK OF NEW YORK MELLONMNATIXIS FINANCIAL PRODUCTS ING

THE BANK OF NEW YORK MELLONITELEBANK

THE BANK OF NEW YORK MELLON/BZW SECURITIES LIWETED

BNY MELLONNOMURA CAPITAL MARKETS PLC REPO

THEBANK OF NEW YORK MELLON/EANGUE D'ORSAY

THE BANK OF NEW YORK MELLONINORTHFORK BANK

BNYMELLON/NATIXIS FIXED INCOME

BNYMELLONINAYIXIS

THE BANK OF NEW YORK MELLONGLOBAL MARKETS DIVISION EQUITY DERIVATIVES GROUP
BNYMELLONALOYDS T6B BANK PLO CLR RE ARTEMIS

THE BANK OF NEW YORK MELLONICDC HOLDINGS TRUST INC.

THE BANK OF NEW YORK MELLONMHBK CDO TRUST

THE BANK OF NEW YORK MELLON/IXIS LOAN ACQUISITION 2005-1 LLC

THE BANK OF NEW YORK MELLON/SUNTRUSY EQUITY FUNDING, LLG

THE BANK OF NEW YORK MELLON/WELLS FARGO NA.

BNY MELLON/NOMURA INTL PLC REPO

THE BANK OF NEW YORK MELLONWELLS FARGO MARGIN

THE BANK OF NEW YORK MELLON/PREBON FINANCIAL PRODUCTS, INC.
BNYMELLONICITIGROUP GLOBAL MARKETS LIMITED

THE BANK OF NEW YORK MELLON/OZ MASTER FUND LTD

THE BANK OF NEW YORK/FORTIS BANK NVISA

THE BANK OF NEW YORK MELLON/SOUTH STREET SECURITIES

THE BANK OF NEW YORK MELLON/ING BANK NVLONDON BRANCH

THE BANK OF NEW YORK MELLON/BDA NA

THE BANK OF NEW YORK MELLON/BARCLAYS (BGIS)

THE BANK OF NEW YORK MELLONMEBC, BK PLC AIC IB EQ FIN NON US

THE BANK OF NEW YORK MELLON/BARGLAYS BANK PLG - PLEDGE ACCOUNT

THE BANK OF NEW YORK/THE ROYAL BANK OF CANADA

BNY MELLONANWORTH MORTQAGE ASBET CORP.

THE BANK OF NEW YORK MELLON/NATIXIS SECURITIES AMERICAS LLC §

THE BANK OF NEW YORK MELLON/CHARLES STANLEY AND COMPANY, LIMITED
THE BANK OF NEW YORK MELLONICWIBH INC.

THE BANK OF NEW YORK MELLONATC - DEALERS CLEARANCE SPECIAL

THE BANK OF NEW YORK MELLON/ELLINGTON MORTGAGE FUND SC, LD,
BNYMELLONNOMURA GLOBAL FINANCIAL PRODUCTS INC COLLATERAL ACCOUNT
BNYMELLON/NOMURA GLOBAL FINANCIAL PRODUCTS ING MAIN ACCOUNT

THE BANK OF NEW YORK MELLON/SOCIETE GENERALE GIC

BNYMELLON/HSBC BANK PLC PARIS BRANCH

BNYMELLON/BARCLAYS CAPITAL PLC RE DANTE INVESTMENTS LLC

THE BANK OF NEW YORK MELLON/CRESCENT Il FUND LP.

BNYMELLONHSBC BANK PLC EQD USER

BNYMELLONIMONTAGUE PLACE CUSTODY SERVICES

BNYMELLONIBARCLAYS CAP SEE LTD PB 5EG +

BNYMELLONBARCLAYS CAP SEC LD PB SEG 2

BNYMELLONBARCLAYS BANK PLO RE US SHARES

BNYMELLONITRADE INSURANGE -

THE BANK OF NEW YORK MELLON/TULLET 4 TOKYO LIBERTY (SEC) LD,

THE BANK OF NEW YORK MELLON/EVOLUTION BEESON GREGORY LIMITED LIMITED - ACCOUNT #258888
THE BANK OF NEW YORK MELLONIVANGUARD BLOCK LENDING

THE BANK OF NEWY YORK MELLON/REGIONS BANK

THE BANK OF NEW YORK MELLON/NATIONAL AUSTRALIA BANK

THE BANK OF NEW YORK MELLON/ELLINGTON MORTGAGE OPPORTUNITIES MASTER FUND LTD.
THE BANK OF NEW YORK MELLON/MERRILL EYNCH PIERCE FENNER & SMITH

THE BANK OF NEW YORK MELLON/DETC AMERICAS/DEUTSCHE BANK LONDON PRIME
THE BANK OF NEW YORK MELLON/ELLINGTON STRATEGIC MGT FD L.P,

THE BANK OF NEW YORK MELLON/FSA

THE BANK OF NEW YORK MELLON/MELLON TRUST OF NEW ENGLANDINORTHWESTERN MUTUAL LIFE
BNYMELLON/DEDICATED PARTICIPANT 421

THE BANK OF NEW YORK MELLON/DBTC AMERICASIDEUTSCHE BK LONDON PRIME
THE BANK OF NEW YORK MELLON/DBTC/DEUTSCHE BK L.ONDON PRIME SEG 15/00
THE BANK OF NEW YORK MELLON/DBTC/DEUTSCHE BK LONDON PRIME SEG 31/30
BNYMELLON/DEDICATED PARTICIPANT #20

BNYMELLON/DEDICATED PARTICIPANT #22

BNY MELLONHSBC BANK PLC

BNYMELLON/BARGLAYS BANK PLC RE: AET TRUST

THE BANK OF NEW YORK MELLON/DEUTSCHE BANK AG FRANKFURT

THE BANK OF NEW YORK MELLON/MIZUHO BANK LTD,

BNY MELLONICAPSTEAD MORTGAGE CORP,

BNYMELLON/DR CUSTODY ACCOUNT
THE BANK OF NEW YORK MELLONIMILLENNIUM PARTNERS \
THE BANK OF NEW YORK MELLON/ANNALY COMMERCIAL REAL ESTATE GR.

THE BANK OF NEW YORK MELLON/ANNALY CRE HOLDING LLC

THE BANK OF NEW YORK MELLON/DBAG LONDON GLOBAL MARKETS (CLIENT ACCT)
THE BANK OF NEW YORK MELLONDBAG FRANKFURT GLOBAL MARKET
THE BANK OF NEW YORK MELLONIDBAG LONDON GLOBAL MARKET
BNYMELLONAVTB CAPITAL PLC
THE BANK OF NEW YORK MELLONIDBTC AMERICAS/DBAG LDN-GS CR. PORT LLC
BNYMELLON/RABOBANK INT'L UTRECHT EQUITY FIN
THE BANK OF NEW YORK MELLON/TD BANK
THE BANK OF NEW YORK MELLON/BOA SECURITIES LTD. (BASL)
BNYMELLON/BARCLAYS BANK PLC RE: BCTL SARL

2282

2370
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2383
2408

2409
2414
2417
2427
2428

2444
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2452

2454

2457
2462

2468
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2418
2479

2488
2458
2480
2491
2494
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BAIVMELLONIHYMF ING. FIRM EQUITIES DTS BOX
BNYMELLON/NOMURA CL SETT NOM LTO
THE BANK OF NEW YORK SELLON/ANNALY MORTGAGE
THE BANK OF NEW YORK MELLON/ANNALY FUNDING LLC
THE BANK OF NEW YORK MELLON/ BANGUE DEWAAY SA
THE BANK OF NEW YORK MELLON/THE PRUDENTIAL INVESTMENT
THE BANK OF NEW YORK MELLONBARCLAYS BANK PLC RE BC EQUITIES TRADING
THE BANK OF NEW YORK MELLONBANGUE DEWAAY MGT SA
THE BANK OF NEW YORK MELLONBROKER DEALER OMNIBUS
BNYMELLONIDEUYSCHE BANK AG LDN RE DBAUSTRAUA
THE BANK OF NEW YORK MELLONNOMURA BANK INTL PLC
‘THE BANK OF NEW YORK MELLON/DEDICATED PROCESSING #3
THE BANK OF NEW YORK MELLON/DB BREVAN HOWARD MASTER FUND
THE BANK OF NEW YORK MELLONIDAVY SEGURITIES LIVITED
THE BANK OF NEW YORK MELLON/WELLS FARGO BANK N.A-
BNYMELLOMOZ DOMESTIC PARTNERS, LP,

THE BANK OF NEW YORK MELLON/BAKERGROLP

THE BANK OF NEW YORK MELLON/DEDICATED PROGESSING #2

THE BANK OF NEW YORK MELLON/TORONTO DOMINION SECURITIES ING,
THE BANK OF NEW YORK MELLONINVESTEG LONDON

THE BANK OF NEW YORK MELLONRABOBANK INTERNATIONAL NY

THE BANK OF NEW YORK MELLON/DEUTSCHE BANK AG LONDON PRIME BROKERAGE
BNYMELLONANSIGHT TANGO

THE BANK OF NEW YORK MELLON/BANCO SANTANDER SLB

YHE BANK OF NEW YORK MELLON/ML EQUITY SOLUTIONS JERSEY LTD,
THE BANK OF NEW YORK MELLON/GIB UK LTD CORP BOND

THE BANK OF NEW YORK MELLON/MELLON INVESTMENT PORTFOLIO

THE BANK OF NEVY YORK MELLON/DBLPB-BLACK ANT MASTER FD, LP

THE BANK OF NEW YORK MELLON/DBLPB-DBX EURO LONGISHORT EQ. 4 FD
THE BANK OF NEW YORK MELLON/CACEIS BANK DEUTBCHLAND GMBH

THE BANK OF NEW YORK MELLON/TRADITION LONDON CLEARING LD,
THE BANK OF NEW YORK MELLONFEQUITIES FORTIS BANK,LONDON
BNYMELLONOZ DOMESTIC PARTNERS i, LP.

BNYMELLONMIZUHO INTERNATIONAL

BNYMELLONRELAND

THE BANK OF NEW YORK MELLON/NATIXIS CAPITAL COOPERATIEF UA.
THE BANK OF NEW YORK MELLONINTX FUNDING V.OF.

THE BANK OF NEW YORK MELLONMNTX FUNDING COOPERATIEF UA.
BNYMELLONIAIG

BNYMELLONMEPLS A/C PB CANADA PPIB GLIENT

BNYMELLON/GOV & CO BANK OF ENGLAND

BNYMELLONHSBC BANK PLC AC 1B EQUITY FINANCE NT
BNYMELLON/BARGLAYS CAPITAL INC.

BNYMELLON/GLOBAL PRIME PARTNERS

THE BANK OF NEW YORK MELLON/DEALERWEB ING.

THE BANK OF NEW YORK MELLONHH ELUINGTON MASTER FUND LTD

THE BANK OF NEW YORK MELLONINBT BANK

BNYMELLON/JW GIDIENS TRUSTEE LKQ LEHMAN BROS

BNYMELLON/BRPT

THE BANK OF NEW YORK MELLON/LINK SECURITIES

THE BANK OF NEW YORK MELLONIRABO CAPITAL SERVICES

THE BANK OF NEW YORK MELLON/TDB UNENCUMBERED

THE BANK OF NEW YORK MELLONATC-DEALERS CLEARANGE GENERAL
THE BANK OF NEW YORK MELLONTTD NY

BNYMELLON/CAGEIS BANK DEUTSCHLAND GMBH RE.CLEENT
BNYMELLON/DE SHAW & €O,

BNYMELLONACAP LONDON

BNYMELLONNATIONAL BANK OF AUSTRALIA

SNYMELLONIDEXIA CREDIT LOCAL PARIS

BNYMELLON/SPECIAL FROCESSING #99

BNYMELLONANOMURA CN8 NOM RE: TFS DER

THE BANK OF NEW YORK MELLON/DBLPB-DBX RISK ARBITAGE B FUND

THE BANK OF NEW YORK MELLON/BARCLAYS BK PLC-BARC LUX SARL A/C 1
THE BANK OF NEW YORK MELLON/BARCLAYS 8K PLC-BARC LUX SARLA/C 2
THE BANK OF NEW YORK MELLON/DBLPB-CENTAURUS PROXIMA FD

THE BANK OF NEW YORK MELLON/DBELPB-DBX-ASIAN LIS EQUITY 2 FUND
THE BANK OF NEW YORK MELLON/DBL-FIXED INCOME PRIME BROKERAGE
THE BANK OF NEW YORK MELLON/OZ ASIA MASTER FUND, LT GUSTODY
THE BANK OF NEWY YORK MELLONIOZ SPECIAL FUNDING (OZMD) LP,

THE BANK OF NEW YORK MELLON/OZ EUROPE MASTER MASTER FUND, LTD
THE BANK OF NEW YORK MELLON/OZ MASTER MASTER FUNDS, LTD

THE BANK OF NEW YORK MELLON/OZ CAP STRUC ARBTRAGE MASTER FUND
THE BANK OF NEW YORK MELLON/SIMF

THE BANK OF NEW YORK MELLON/KBT FINANCIAL PRODUCTS UK, LTD.
THE BANK OF NEW YORK MELLON/KBC INVESTMENTS LIMITED

THE BANK OF NEW YORK MELLON/IXIS CMNA (AUSTRALIA) (NO.2) SCA
“THE BANK OF NEWY YORK MELLON/NOMURA GREDIT CAPITAL INC,

BNY MELLON/RABOBANK INTERNATIONAL GASH EQUITY AMSTERDAM

BNY MELLON/RABOBANK INTERNATIONAL CASH EQUITY UTRECHT

BNY MELLONRABOBANK INTERNATIONAL EQUITY DERIVATIVES LONDON
BNY MELLONIRABOBANK INTERNATIONAL EQUITY DERIVATIVES HONG KONG
BNYMELLON/LBBW NY PRIMARY AGCOUNT

BNYMELLONA.BBW NY CUSTODY

YHE BANK OF NEW YORK MELLONELLINGTON GREDIT OPPORTUNITIES LTD,
THE BANK OF NEW YORK MELLON/ST, BERNARD OPPORTUNITY FUND 1, LTD. ,
THE BANK OF NEW YORK MELLONMILLENNIUM FIXED INCOME LTD
BNYMELLON/BBPLC PB CAYMEN CLIENTS

SNYMELLON/BBPLC PB GANADIAN CLIENTS

THE BANK OF NEW YORK MELLON/EF MORTGAGE, LLG

THE BANK OF NEW YORK MELLON/EF GMO, LLG

BNYMELLON/BBPLC PB UK CLIENTS

BNYMELLON/(AG) DESHAW OCLILUS PORT LLC.PLGCOLLAC
BNYMELLON/CANTOR FITZGERALD, EUROPE

BNYMELLON/SMPY

BNYMELLON/SPECIAL PROCESSING #109
THE BANK OF NEW YORK MELLONITD BANK N.A.

2513
2635
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278




THE BANK OF NEW YORK MELLONIGHIMERA INVESTIMENT CORPORATION
THE BANK OF NEW YORK MELLONICHIMERA ASSET HOLDING LLG
THE BANK OF NEW YORK MELLON/DS CHILRDENS

THE BANK OF NEW YORK MELLONICHIMERA HOLDING LLC

THE BANK OF NEW YORK MELLON/CHIMERA SECURITIES HOLDING LLC
THE BANK OF NEW YORK MELLONICHIMERA SPECIAL HOLDING LLG
THE BANIC OF NEW YORK MELLON/BAKERZ

THE BANK OF NEW YORK MELLON/CHIVMERA TRADING COMPANY LLG
THE BANK OF NEW YORK MELLONELLINGTON STRATEGIC MBS LP I
THE BANK OF NEW YORK MELLON/NATIXIS SECURITIES AMERICAS LLG
BNYMELLON/FRANKFURT SANV

BNYMELLON/BARGLAYS BANK PLG

THE BANK OF NEW YORK MELLON/GOUNTRYWIDE HOME LOANS, CHL FOR GCM CONDUITS
THE BANK OF NEW YORK MELLONMINNING SPARKS, 158, L.P.

THE BANK OF NEW YORK MELLONIRBG 148

BNYMELLON/WE & €O WELLS FARGO & COMPANY PI

BNYMELLONWFB.NA WELLS FARGO BANK NAP

BNYMELLONWE & CO WELLS FARGO & COMPANY

BNYMELLONAL CONDUIT

BNYMELLONAUXEMBOURG

THE BANK OF NEW YORK MELLON/EARN SECURITIES LG

THE BANK OF NEW YORK MELLON/EARN CMO LLC

THE BANK OF NEW YORK MELLONIEARN MORTGAGE LLC

THE BANK OF NEW YORK MELLONISOUTH BTREET SECS, LLG

THE BANK OF NEW YORK MELLON/NOMURA FIN, PRODUCTS & SERVICES INC,
BNYMELLONHOLDING CO,

BNYMELLON/GSD SAINV

BNYMELLON/LONDON SANV

BNYMELLON/BNYMelion/Nomuira NCSN ro AKJ

BNYMELLOMDEDICATED PROCESSING ¥8

BNYMELLONTRUST CO OF LA

BNYMELLONWEALTH MANAGEMENT

BNYMELLON/ BNY MELLON LONDON SECURED FINANCE

BNYMELLON/DEDICATED PARTICIPANT#10

BNYMELLON/BNY MELLON DUBLIN SAINV

BNYMELLON/DEDICATED PARTICIPANT #12

BNYMELLONICBD RE Bsacier AG

BNYMELLON/CFD RE Equinet AG

BNYMELLON/CED RE Sleubing AG

BNYMELLONJCACEIS BANK

BNYMELLONIDEDICATED PARTICIPANT 118

BNYMELLON/DEDICATED PARTICIPANT 14

BNYMIUIT NSCO/CNS CLEARANCE

'BNYWEF CORPORATE HOLDINGS LLG

‘THE BANK OF NEW YORK MELLON TRUST COMPANY, NATIONAL ASSOCIATION
THE BANK OF NOVA SCOTIA, NEW YORK AGENCY
BANK OF NOVA SCOTIA, NEW YORK AGENCYHPA (THE)
‘THE BANK OF NOVA SCOTIA, NEW YORK AGENCY/RATES DESK
THE CENTRAL DEPOBITORY (PT5) LIMITED
THE HUNTINGTON NATIONAL BANK
HUNTINGTON NATIONAL BANK/IPA
HUNTINGTON NATIONAL BANK/FBO OHIO POLICE AND PENSION FUND
HUNTINGTON NATIONAL BANK/FB0 SCHOOL EMPLOYEE RETIREMENT SYSTEM OF CHIO

THE NASDAQ STOCK MARKEY LLC
NASDAQ STOCK MARKET LLC/OMNIBUS ACCOUNT

THE NORTHERN TRUST COMPANY
NORTHERN TRUST COMPANY/IPA
NORTHERN TRUST COMPANY - SAFEKEEPING
NORTHERN TRUST COMPANY/FUTURE FUND ACCOUNTS
NORTHERN TRUST COMPANY/OGH-ZIFF CAPITAL MANAGEMENT

THE ROYAL BANK OF SCOTLAND PLC {CT BRANCH)
"THE ROYAL BANK OF SCOTLAND PLC, CT BRANCH / EQUITIES FINANCE

THE TEL-AVIV 8TOCK EXCHANGE CLEARING HOUSE LTD
TFIMBER HILL LLC
TRADEAOT SYSTEMS, #NC.
TRADESTATION SECURITIES, INC,
TRADITION ASIEL SECURITIES INC.
TRUSY COMPANY OF AMERICA
TRUSTMARK NATIONAL BANK
TULLETT PREBON FINANGIAL SERVICES (LLC
0.5, BANCORP INVESTMENTS, ING.
U.S.BANK N.A,

1.8, BANK NA/CP

U.S. BANK N.AJSAFEKEEPING WEST

U.8, BANK NAJETF
U.8. BANK, NA/U.S, BANK MUNICIPAL SECURITIES GROUP
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.8, BANK NASTHIRD PARTY LENOING
U.S. BANK NAJTRUST NY MTN

UBS AG, STAMFORD BRANCH
UBS AG, STAMFORD BRANCH/IPA ACCOUNT

UBS AG, STAMFORD BRANCH/AC PR CLIENTS-NO UBS LIEN
UBS AB STAMFORD BRANCH/AS CUSTOIRAN FOR UBS AG LONDON BRANCH

UBS FINANCIAL SERVICES INC,

UBS FINANGIAL SERVICES INC/BOVERNMENT SECURITIES ACCOUNT #2

UBS LIMITED
UBS SECURITIES LLC

UBS SECURITIES LLC/ICMO

UBS SECURITIES LLC/SEGURITIES LENDING
UMB BANK, NATIONAL ASSCCIATION

UMB BANK NA/ENOGEX MTMIPA

UMB BANK, INVESTMENT DIVISION
UNION BANK & TRUST COMPANY
USAA INVESTMENT MANAGEMENT COMPANY
VANGUARD MARKETING CORPORATION

VIRTU FINANCIAL BD LLC
VIRTU FINANCIAL BD LLC/WEST

VIRTU FINANGIAL CAPITAL MARKETS LLG
VISION FINANGIAL MARKEYS LLG
WACHTEL & CO,, INC,
WEDBUSH SECURIYIES INC.
WEDBUSH SECURITIES INC/STOCK LOAN
WEDBUSH SECURITIES INCJP3
WEOBUSH SECURITIES INC P STOCK LOAN
WELLS FARGO ADVISORS, LLG
WELLS FARGO BANK, NATIONAL ASSOCIATION
WELLS FARGO BANI, NA, ISSUINGIPAYING AGENT
WELLS FARGO BANK, NAJLENDING
WELLS FARGO BANK, NASSIG

WELLS FARGO SECURITIES, tLC
'WELLS FARGO SECURITIES, LLC/SECURITIES FINANCE

WESBANCO BANK, WC.
WILLIAM BLAIR & COMPANY, LL.C.
WILSON-DAVIS & CO,, INC,
ZIONS DIRECT, INC, )
ZIONS FIRST NATIONAL BANK
ZIONS FIRST NATIONAL BANK-CT ISSUE & PAY A/CAPA
ZIONS FNBWESTERN NATIONAL

iV INVESTMENT CO.
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