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STEVEN HIRSHENSON
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CER11FIED PUBLIC ACCOUNTANT

50 EDMONSTON DRIVE

SUITE 603 TEL 301-738-8803

ROCKVILLE MD 20852 FAX 301-738-8599

INDEPENDENT AUDITORS REPORT

To the Members
Kalorama Capital LLC
Washington D.C

Report on the Financial Statements
We have audited the accompanying statement of financial condition
of Kalorama Capital LLC as of December 31 2013

Managements Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation
of this financial statement in accordance with accounting
principles generally accepted in the United States of America this
includes the design implementation and maintenance of internal
control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement
whether due to fraud or error

Auditors Responsibility
Our responsibility is to express an opinion on this financial
statement based on our audit We conducted our audit in accordance
wit1 the auditing standards of the Public Company Accounting
Oversight Board United States Those standards require that we
plan and perform the audit to obtain reasonable assurance about
whether the financial statement is free of material misstatement
An audit includes performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statement The
procedures selected depend on the auditors judgement including
the assessment of the risks of material misstatement of the
financial statement whether due to fraud or error In making those
risk assessments the auditor considers internal control relevant
to the Companys preparation and fair presentation of the financial
statement in order to design audit procedures that are appropriate
in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Companys internal control
Accordingly we express no such opinion An audit also includes
evaluating the appropriateness of accounting principles used and
the reasonableness of significant estimates made by management as
well as evaluating the overall presentation of the financial
statements
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We believe that the audit evidence we have obtained is sufficient
and appropriate to provide basis for our audit opinion

Opinion
In our opinion the financial statement referred to above presents
fairly in all material respects the financial position of

Kalorama Capital LLC as of December 31 2013 in conformity with

accounting principles generally accepted in the United States of

America

/7A4 Zz
Steven Hirshenson Chartered

February 10 2014
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KALORAMP CAPITAL LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2013

ASSETS

Cash and cash equivalents 8543
Organizational costs net of accumulated

amortization of 4166 -0-

TOTAL ASSETS 8543

LIABILITIES AND MEMBERS EQUITY

Current Liabilities
Accounts payable 400

Members Equity 8143

TOTAL LIABILITIES AND
MEMBERS EQUITY 8543

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS
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KALORAMA CAPITAL LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

Nature of Business and Summary of Significant Accounting
Policies

Kalorama Capital LLC the Company is broker-dealer
registered with the Securities and Exchange Commission
and is member of the Financial Industry Regulatory
Authority

The accounts of the Company are maintained and the
financial statements are prepared on the accrual basis of
accounting The accounting and reporting policies of the

Company conform to general practices within the brokerage
industry

Cash and cash equivalents consisted of checking
account For purposes of the statement of cash flows the

Company considers all highly liquid instruments with
original maturities of three months or less to be cash

equivalents

The preparation of financial statements in conformity
with generally accepted accounting principles requires
management to make estimates and assumptions that affect
the reported amounts of assets and liabilities at the
date of the financial statements Actual results could
differ from the estimates made in the preparation of the
financial statements

Income Taxes

The Company is organized as Limited Liability Company
and is therefore not taxable entity The members are
taxed on their proportionate share of the Companys
taxable income Accordingly no provision for Federal
income taxes is included in the financial statements
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KALORAMA CAPITAL LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

Net Capital Requirements

As broker-dealer the Company is subject to the
Securities and Exchange Commission Uniform Net Capital
Rule Rule l5c3-l which requires the maintenance of
minimum net capital and requires that the ratio of

aggregate indebtedness to net capital both as defined
shall not exceed 15 to At December 31 2013 the
Company had net capital of $8143 which was $2143 in
excess of its required net capital of $6000

Subsequent Events

Management has evaluated events through February 14
2013 the date on which the financial statement was
available to be issued
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