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A. REGISTRANT IDENTIFICATION 

NAME OF BROKER DEALER: 

MARTIN CURRIE INVESTOR SERVICES, INC. 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) 

1350 AVENUE OF THE AMERICAS, SUITE 3010 
(No. And Street) 

NEW YORK, NY 
(City) (State) 

8-48582 

12/31/13 
MMIDDNY 

OFFICIAL USE ONLY 

FIRM ID. NO. 

10019 
(Zip Code) 

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 

RANJIT SUFI 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNT ANT whose opinion is contained in this Report * 

FULVIO & ASSOCIATES, LLP 

5 West 3ih Street, 41h Floor 
(Address) 

CHECK ONE: 
~Certified Public Accountant 
D Public Accountant 

ATTN: JOHNFULVIO, CPA 
(Name -if individual state last, first, middle name) 

NEW YORK 
(City) 

D Accountant not resident in United States or any of it possessions. 

FOR OFFICIAL USE ONLY 

(212) 258-1912 
(Area Code -Telephone Number) 

NY 10018 
(State) (Zip Code) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant 
must be supported by a statement of facts and circumstances relied on as basis for the exemption. See section 240.17a-5(e)(2) 

SEC 1410 (06-02) 

Potential persons who are to respond to the collection of 
information contained in this form are not required to respond 
unless the form displays a currently valid OMB control number. 



OATH OR AFFIRMATION 

I, RANJIT SUFI , swear (or affirm) that, to the ----------------------------------------------------------
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 

MARTIN CURRIE INVESTOR SERVICES, INC. , as of 
--------------------------------------------------~------------------------

DECEMBER 31, 2013 are true and correct. I further swear (or affirm) that neither the company 
--------------------~-------------

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that 

of a customer, except as follows: 

PRESIDENT, DIRECTOR & CCO 

This report** contains (check all applicable boxes): 
Ii( (a) Facing page. 
i( (b) Statement of Financial Condition. 
U (c) Statement oflncome (Loss). 
U (d) Statement of change in Financial Condition. 
D (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital. 
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
D (g) Computation ofNet Capital. 
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 

Title 

0 G) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the 

0 (k) 

~!'" (1) 
0 (m) 
0 (n) 
D (o) 

Computation or Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
consolidation. 
An Oath or Affirmation. 
A copy of the SIPC Supplemental Report. 
A report describing any material inadequacies found to exist or found to have existed since the date of previous audit. 
Supplemental Independent Auditor's Report on Internal Accounting Control. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17 a-5(e)(3). 



MARTIN CURRIE INVESTOR SERVICES, INC. 

STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31,2013 

PUBLIC 



F u L vI 0 & A s s 0 c I AT E s ' L.L.P. 

Certified Public Accountants 

JOHN FULVJO, CPA 

SUSAN E. VAN VELSON, CPA 

KENNETH S. WERNER, CPA 

AN T H 0 N 'f C H R Y S l K 0 S, C P A 

New York Office: 
5 West 37th Street, 4th Floor 
NewYork,NewYork 10018 

TEL: 212-490-3113 

FAX: 212-575-5159 
V..'WW.fiJiviollp.com 

Connecticut Office: 

95B Rowayton Avenue 
Rowayton, CT 06853 

TEL: 203-857-4400 

FAX: 203-857-0280 

INDEPENDENT AUDITOR'S REPORT 

To the Shareholder of 
Martin Currie Investor Services, Inc.: 

We have audited the accompanying statement of financial condition of Martin Currie 
Investor Services, Inc. (the "Company") as of December 31, 2013 that is filed pursuant to Rule 
17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial 
statement. 

Management's Responsibility for the Financial Statement 

Management is responsible for the preparation and fair presentation of this financial 
statement in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of this financial statement that is free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on this financial statement based on our audit. 
We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether this financial statement is free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in this financial statement. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of this financial 
statement, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the Company's preparation and fair presentation of this financial 
statement in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the Company's internal control. 
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
managemen, as well as evaluating the overall presentation of this financial statement. 



We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Opinion 

In our opinion, the financial statement referred to above presents fairly, in all material 
respects, the financial position of Martin Currie Investor Services, Inc. as of December 31, 2013 in 
accordance with accounting principles generally accepted in the United States of America. 

New York, New York 
February 25, 2014 

-



MARTIN CURRIE INVESTOR SERVICES, INC. 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 

Cash and Cash Equivalents 
Deferred Tax Asset 
Receivable From Related Party 

TOTAL ASSETS 

ASSETS 

LIABILITIES AND SHAREHOLDER'S EQUITY 

Liabilities: 

Income Taxes Payable 
Accrued Expenses 

TOTAL LIABILITIES 

Shareholder's Equity: 

Common Stock $.01 Par Value, 3,000 Shares Authorized 
1,000 Shares, Issued and Outstanding 

Paid in Capital 
Retained Earnings 

TOTAL SHAREHOLDER'S EQUITY 

$ 1,325,840 
134,543 

3,360 

$ 4,226 
9 500 

13 726 

10 
44,990 

1.405.017 

1,450,017 

TOTAL LIABILITIES AND SHAREHOLDER'S EQUITY =$ 1.463.743 

The accompanying notes are an integral part of this financial statement. 



NOTE 1. 

NOTE2. 

MARTIN CURRIE INVESTOR SERVICES, INC. 
NOTES TO FINANCIAL STATEMENT 

DECEMBER 31,2013 

ORGANIZATlON AND OPERATIONS 

Martin Currie Investor Services, Ine. (the "Company") was incorporated 
in the State of Delaware on August 31, 1995 and was registered as a broker­
dealer with the Securities and Exchange Commission (the "SEC") on April 24, 
1996 (commencement of operations). The Company was organized as a wholly 
owned subsidiary of Martin Currie Limited. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States of America requires 
management to make estimates and assumptions that affect the reported amounts 
of a._<;sets and liabilities and disclosure of contingent assets and liabilities at the 
date of the financial statements and the reported amounts of revenue and 
expenses during the reporting period. Actual results could differ from those 
estimates. 

The Company considers all highly liquid investments with an original 
maturity of three months or less to be cash equivalents. Cash and cash 
equivalents are comprised primarily of deposits with financial institutions, which 
are invested in money market instruments and short-term commercial paper. 

Revenue is recognized when earned on the accrual basis. 

For US federal income tax purposes, the Company is subject to graduated 
corporate income tax rates between 15% and 35% in the aggregate. Because the 
Company and Martin Currie, Inc. ("Inc."), a wholly owned subsidiary of the 
Company's parent, constitute a controlled group of corporations within the 
meaning of the Internal Revenue Code, the benefit of graduated rates is allocated 
among the members of the controlled group. The Company is also subject to 
New York State and City income tax. For the year ended December 31, 2013 the 
income taxes recoverable were $121,848. 

The Company has determined that there are no uncertain tax positions 
which require adjustment or disclosurr: on the financial statements. The tax 
years that remain subject to examination by taxing authorities are 2010, 20 ll and 
2012. 

Financial Accounting Standards Board ("F ASB") Accounting Standards 
Codification ("ASC") 820, Fair Value Measurements and Disclosures bears no 
material effect on the financial statements as presented. 



NOTE3. 

NOTE4. 

NOTES. 

MARTIN CURRIE INVESTOR SERVICES, INC. 
NOTES TO FINANCIAL STATEMENT 

DECEMBER 31,2013 
(continued) 

NET CAPITAL REQUIREMENT 

The Company is subject to SEC Uniform Net Capital Rule 15c3-1 
which requires the maintenance of minimum net capital and requires that the 
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 
15 to I. At December 31, 2013 the Company had net capital of $1,312, 114 
which was $1,307,114 in excess of its required net capital of $5,000. The 
Company's net capital ratio was 0.01 to 1. 

RELATED PARTY TRANSACTIONS 

The Company and Inc. have entered into a marketing agreement 
whereby the Company receives 40% of the management fee earned by Inc. 
from new clients introduced to Inc. by the Company. In turn, the Company 
pays t 5% of the management fee to its registered representatives as 
commissions in the first year and 12.5% in the second year. For the year 
ended December 31,2013,$189,551 of fee income has been earned and no 
commission expense has been incurred. 

Inc. has incurred and agreed to pay certain fees and overhead costs of 
the Company. Inc. has also agreed to make available office space, office 
equipment and certain administrative and related services to the Company. 
The allocation of these costs is based on the relative proportion of sales made 
by the sales team who are based in the New York office which is shared by 
the Company and Inc. These proportions will be reviewed on a regular basis. 

Martin Currie Investment Management Limited ("MCIM"), the main 
operating subsidiary of the Martin Currie group, has incurred overhead costs 
on behalf of the Company. A portion of these costs are allocated to the 
Company based on the percentage of time spent by MCIM support services 
and marked up by 10%. The percentage allocation will be reviewed on a 
regular basis. 

SIGNIFICANT GROUP CONCENTRATION OF RISK 

In the normal course of its business, the Company enters into financial 
transactions where the risk of potential loss due to changes in the market 
(market risk) or failures of the other parties to the transaction to perform 
( counterparty risk) exceeds the amounts recorded for the transaction. 

The Company's policy is to continuously monitor its exposure to the 
market and counterparty risk through the use of a variety of financial, position 
an~ credit exposure reporting and control procedures. In addition, the 
Company has a policy of reviewing the customers and/or other counterparties 
with which it conducts business. 



MARTIN CURRIE INVESTOR SERVICES, INC. 
NOTES TO FINANCIAL STATEMENT 

DECEMBER 31,2013 
(continued) 

NOTE 6. SUBSEQUENT EVENTS 

Subsequent events have been evaluated and no events have been 
identified which require disclosure. 



Securities and Exchange Commission 
Registration Branch 
Mail Stop 8031 
1 00 F Street, NE 
Washington, DC 20549 

Dear Sir or Madam: 

February 27, 2014 

RE: Martin Currie Investor Services, Inc. 

CRD # 39256 SEC# 8-48582 

Enclosed are two copies of the following reports pursuant to the filing 

requirements ofRule 17a-5 ofthe Securities and Exchange Commission: 

1. Financial Statements and Supplementary Information as of 

December 31, 2013 and Report on Internal Control Required by 

SEC Rule 17a-5(g)(l) for a Broker-Dealer Claiming an Exemption 

from SEC Rule 15c3-3. 

2. Statement ofFinancial Condition as ofDecember 31, 2013. 

It is our understanding that Martin Currie Investor Services, Inc.'s financial 

statements and supplementary schedules, which are bound separately from the 

statement of financial condition, shall be deemed confidential pursuant to the 

disclosure standards set forth in paragraph (e)(3) ofRule 17a-5. 

Very truly yours, 

3010 

Enclosures: New York< NY 1 0019 

212 258 1900 
212 258 

Court, 

Edrnburgh EH I 2ES 

011 44 5252 

wvvw,mortlncume.com 


