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A. REGISTRANT IDENTIFICATION 

NAME OF BROKER-DEALER: 

Fogel Neale Securities, LLC 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) 

90 Broad Street, Suite 2202 
(No. and Street) 

New York New York 
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT 

Ralph Fogel 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNT ANT whose opinion is contained in this Report* 

Arnold G. Greene 
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866 United Nations Plaza New York NY 
(Address) (City) (State) 
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1!1 Certified Public Accountant 
D Public Accountant 
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Fogel Neale Securities, LLC 

Statement of Financial Condition 
December 31,2013 

Assets 
Cash 
Due from affiliate 
Other assets 

Total assets 

Liabilities and Member's Equity 

Member's equity 

Total liabilities and member's equity 

The accompanying notes are an integral part of these financial statements. 

3 

$ 15,240 
172,784 
50,000 

$ 238,024 

$ 238,024 

$ 238,024 



Fogel Neale Securities, LLC 

Statement of Operations 
Year Ended December 31,2013 

Revenues 

Commission income 
Total revenues 

Expenses 

Regulatory fees 
Administrative fees 
Professional fees 

Total expenses 

Net income 

The accompanying notes are an integral part of these financial statements. 
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$ 106,890 
$ 106,890 

$ 267 
600 

6,000 
$ 6,867 

$ 100,023 



Fogel Neale Securities, LLC 

Statement of Changes in Member's Equity 
Year Ended December 31,2013 

Balance, January 1, 2013 

Net income 

Capital contributions 

Balance, December 31,2013 

$ 137,401 

100,023 

600 

$ 238,024 

The accompanying notes are an integral part of these financial statements. 
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Fogel Neale Securities, LLC 

Statement of Cash Flows 
Year Ended December 31,2013 

Cash :flows from operating activities 
Net income 
Adjustments to reconcile net income to net cash used by 

operating activities 
(Increase) in operating assets 

Due from affiliate 
(Decrease) in operating liabilities 

Accrued expenses 

Net cash used by operating activities 

Cash :flows from financing activities 

Capital contributions 

Net decrease in cash 

Cash 
Beginning of year 

End of year 

The accompanying notes are an integral part of these financial statements. 
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$ 100,023 

(100,627) 

(206) 

(810) 

600 

(210) 

15,450 

$ 15,240 



Fogel Neale Securities, LLC 

Notes to Consolidated Financial Statements 
Year Ended December 31,2013 

1. Nature of Operations 

Fogel Neale Securities, LLC (the "Company") is a New York Limited Liability Company 
registered with the Securities and Exchange Commission (the "SEC") and a member of the 
Financial Industry Regulatory Authority ("FINRA"). The Company earns commissions 
from transactions executed on behalf of customers. 

2. Summary of Significant Accounting Policies 

Basis of Presentation 
These financial statements were prepared in conformity with accounting principles 
generally accepted in the United States of America ("GAAP") which requires management 
to make estimates and assumptions that affect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial statements and 
the amounts of revenues and expenses during the reporting period. Actual results could 
differ from these estimates. 

Cash 
All cash deposits are held by one financial institution and therefore are subject to the credit 
risk at that financial institution. The Company has not experienced any losses in such 
accounts and does not believe there to be any significant credit risk with respect to these 
deposits. 

Revenue Recognition 
Securities transactions and the related revenues and expenses are recorded on a trade-date 
basis. 

Income Taxes 
No provision for income taxes has been recorded because the Company is a single member 
limited liability company and is thus treated as a disregarded entity. Accordingly, the 
individual members of its parent report their share of the Company's income or loss on 
their personal income tax returns. The Company's parent is subject to the New York City 
unincorporated business tax. 

As ofDecember 31, 2013, management has determined that the company had no uncertain 
tax positions that would require financial statement recognition. 

3. Related Party Transactions 

During 2013, the Company paid approximately $600 for administrative fees under an 
Expense Sharing agreement with the parent. 
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Fogel Neale Securities, LLC 

Notes to Consolidated Financial Statements 
Year Ended December 31,2013 

4. Regulatory Requirements 

The Company is subject to SEC Uniform Net Capital Rule 15c3-1 under the Securities Exchange 
Act of 1934, which requires the maintenance of minimum net capital and requires that the ratio of 
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 
2013, the Company had net capital of $15,240 which exceeded the required net capital by 
approximately $10,240. 

The Company does not handle customer cash or securities so it is effectively exempt from the 
provisions of SEC Rule 15c3-3 under subparagraph (k)(2) of that rule. 

5. Recent Regulatory Developments 

In July 2013, the U.S. Securities and Exchange Commission ("SEC") adopted amendments 
to its broker-dealer reporting rules, which will now require, among other things, that audits 
of all SEC-registered broker-dealers be conducted under Public Company Accounting 
Oversight Board ("PCAOB") standards for fiscal years ending on or after June 1, 2014, 
effectively replacing the American Institute of Certified Public Accountants with the 
PCAOB as the auditing standard-setter for auditors of broker-dealers, and replacing 
Generally Accepted Auditing Standards with PCAOB standards for broker-dealers that are 
subject to audit. Broker-dealers will be required to file either compliance reports or 
exemption reports, as applicable, and file reports of independent public accountants 
covering compliance reports or exemption reports (prepared in accordance with the 
PCAOB standards). Additionally, effective December 31, 2013, if a broker-dealer is a 
SIPC member firm, broker-dealer audited financial statements will also be required to be 
submitted to SIPC, and broker-dealers will be required to file a new quarterly Form 
Custody. 

In addition, the SEC adopted amendments to various financial responsibility rules. For a 
broker-dealer such as the Company, these amendments were mostly technical in nature and 
effectively ratified various interpretive and no-action positions taken by SEC staff over 
many years or which conformed to existing practices or self-regulatory organization rules. 

Management has evaluated the implications of the amendments to the broker-dealer reports 
and the financial responsibility rules and does not expect that the adoption of the 
amendments will have a material impact on the Company or its financial statements. 

5. Subsequent Events 

In preparing its financial statements, the Company has evaluated subsequent events through 
the date that they were issued 
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Fogel Neale Securities, LLC 
Computation of Net Capital Under Rule 15c3-1 
of the Securities and Exchange Commission 
December 31, 2013 

Member's equity 

Nonallowable assets 
Due from affiliate 
Other assets 

Total deductions 

Net capital 
Minimum capital requirement (the greater of$5,000 or 6 2/3% 

of aggregate indebtedness) 

Excess net capital 

Aggregate indebtedness 

Ratio of aggregate indebtedness to net capital 

$ 238,024 

172,784 
50,000 

222,784 

15,240 

5,000 

$ 10,240 

$ 

0.0:1 

There are no material differences between the computation of net capital presented above and the 
computation of net capital reported in the Company's unaudited Form X-17A-5, Part IIA filing as of 
December 31,2013. 
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Fogel Neale Securities, LLC 
Computation for Determination of Reserve 
Requirements Under Rule 15c3-3 of the 
Securities and Exchange Commission 
For the Year Ended December 31, 2013 

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act 
of 1934 in that the Company's activities are limited to those set forth in the conditions for 
exemption appearing in paragraph (k)(2). 
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