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A. REGISTRANT IDENTIFICATION 
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P 0 Box No.) 

1701 Pennsylvania Avenue NW, Suite 301 

(No. and Street) 

MMIDDIYY 

FIRM J.D. NO. 

Washington DC 20006 
(City) 

(State) (Zip Code) 
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B. ACCOUNTANT IDENTIFICATION 
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report• 

Michael T. Remus, CPA 

(Name- if individual, state last, first, middle name) 

108 Robin Drive, PO Box 2555, Hamilton Square, NJ 08839 
(Address) 
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OATH OR AFFIRMATION 

I, Mark Kimsey 
, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of Capfi Partners LLC 

. as 
of ~ /).tL ~,,.,.., ~ ~ J 

1 201! , are true and correct. I fUrther swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest tn any account classified solely as that of a customer, except as follows: 

(check all applicable boxes): 
X (a) Facing Page. 
X ... (b) Statement of Financial Condition. 
x.,. (c) Statement of Income (Loss). 
x .. , (d) Statement of Changes in Financial Condition. 
X ... (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL x •.. (I) Statement of Changes in Liabilities Subordinated to Claims of Creditors. X ... (g) Computation of Net Capital. 
X ... (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. x .. {i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3 . . . . (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation. 
X ... (I) An Oath or Affirmation. 
x.. (m) A copy of the SIPC Supplemental Report. 

{n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 
**For conditions of confidential treatment of certain portions of this filing, see section 240.17a·5(e)(3). 
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Member 
CapFi Partners, LLC 

MICHAEL T. REMUS 
ee'tti&ud /Dud!u rluou~etaut 
3673 Quakcrbridgc Road, Suite 3 

Hamilton Square, NJ 08690 

Tel: 609-540-1751 
Fax: 609-570-5526 

Independent Auditor's Report 

Report on the Financial Statements 
I have audited the accompanying financial statements of CapFi Partners, LLC which comprise the statement of financial condition as of December 31, 2013, and the related statements of operations and member equity, changes in liabilities subordinated to claims of creditors, changes in member equity and cash flows for the year then ended, and the related notes to the tlnancial statements that you are tlling pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. 

Management's Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting principles generally accepted in the United States of America; this includes the design, implementation, and maintenance ofintemal control relevant to the preparation and fair presentation of tlnancial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Respmlsibility 

My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit in accordance with auditing standards generally accepted in the United States of America. Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the tlnancial statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, I express no such opinion. An audit also includes the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the financial statements. 

I believe that the audit to a 
audit 



OpilliOil 

In my opinion, th0 financial statements referred to above present fairly, in all material respects, the 
financial position ofCapFi Partners, LLC as of December 31, 2013, and the results of its operations 
and its cash flows for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Supplementallnformlltion 

My audit was conducted for the purpose of fom1ing an opinion on the basic tinancial statements 
taken as a whole. The information contained in the supplemental schedules is presented for 
purposes of additional analysis and is not a required part of the basic financial statements, but is 
supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the financial statements. The information 
has been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In my opinion, the information is fairly stated 
in all material respects in relation to the financial statements taken as a whole. 

Michael T. Remus, CPA 
Hamilton Square, New Jersey 
March 15,2014 



C.\PFl PARTNERS, LLC 
STATEMENT OF FINANCIAL CONDrTION 

December 3 I, 20 13 

Current Assets 
Cash and cash equivalents 
Prepaid expenses 

Total Current Assets 

Equipment 
Computer equipment 
Less: Accumulated depreciation 

Total Assets 

ASSETS 

LIABILITIES AND MEMBER EQUITY 

Current Liabilities 
Accounts payable 

Total Current Liabilities 

Total Liabilities 

Member Equity 

$ 

$ 

$ 

533,494 
1,889 

535,383 

8,940 

(8,940) 

0 

535,383 

52,759 

52,759 

52,759 

Member capital 25,642 
Member equity 456,982 

Total Member Equity 482,624 

Total Liabilities and Member Equity $ 
======= 



CAPFI PARTNERS, LLC 
STATEMENT OF OPERATIONS AND MEMBER EQUITY 

Year Ended December 31, 20! 3 

REVENUES 

Fcc income $ 1,351,190 
Interest income 33 

1,351,223 

OPERATING EXPENSES 

Compensation & commissions 701,410 
Rent 35,387 
Professional fees 54,996 
Regulatory fees 4,457 
General & administrative expense 28,183 
Insurance 1,751 
Charitable contributions 
Travel, entertainment & business development 145,597 

971,781 

Net Income 379,442 

Member Equity- December 31, 2012 77,540 

Member Draws 

Member Equity- December 31, 2013 $ 456,982 

See accompanying notes to financial statements. 



CAPFI PARTNERS, LLC 
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED 

TO CLAIMS OF CREDITORS 
Year Ended December 31, 20 13 

Subordinated Liabilities at December 31, 20 12 $ 

Increases 

Decreases 

Subordinated Liabilities at December 31, 2013 

Sec notes to financial statements. 



CAPFI PARTNERS, LLC 
STATE!v1ENT OF CHANGES IN MEl'viBER EQUITY 

Year Ended December 31, 2013 

Member. Capital 

Number of Member 
Units Amount Equity 

Balance at December 31, 2012 $ 25,642 $ 77,540 

Net Income 379,442 

Balance at December 3 J, 2013 $ 25,642 $ 456,982 

See accompanying notes to financial statements. 

Total 

$ 103,182 

379,442 

$ 482,624 



CAPFI PARTNERS, LLC 

STATEMENT OF CASH FLOWS 
Year Ended December 3 I, 20 13 

CASH FLOWS FROM OPERATING ACTIVITIES 

Net Income 

Adjustments to Reconcile Net Income to Net 
Cash Provided By Operating Activities: 

(Increase) Decrease in: 
Prepaid expense 
Security deposits 

Increase (Decrease) in: 
Accounts payable and accrued expenses 

Net cash provided by operating activities 

Cash Flows From Investing Activities 

Cash Flows From Financing Activities 

Net increase in cash 

Cash and cash equivalents at Beginning of Year 

Cash and cash equivalents at End ofYear 

Supplemental Disclosures 
Cash paid for income taxes 
Cash paid for interest 

accompanying notes to statements. 

$ 

$ 

$ 
$ 

379,442 

2,152 
1,148 

43,363 

426,105 

426,105 

107,389 

533,494 

- 0-
- 0-



C\PFI PARTNERS, LLC 
Notes to Financial Statements 

Year Ended December 3 I , 20 13 

Organization and Nature of Business 

CapFi Partners, LLC (Fonnerly K&Z Partners, LLC) (the Company) is a Delaware limited liability company located in Washington, DC. The Company is a broker dealer registered with the Securities Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA) and the Securities Investor Protection Corporation- SIPC. 

The Company is a financial services firm specializing in the business of providing asset and risk management consulting advice to high net worth individuals and institutions. The Company holds no customer funds or securities and does not participate in the underwriting of Securities. Accordingly, the Company claims exemption from the requirements of Rule 15c3-3 under section (k)(2 )(i) of the rule. 

2 Significant Accounting Policies 

(a) Basis of Presentation 

The financial statements and accompanying notes are prepared in accordance with accounting principles generally accepted in the United States of America ("U.S. GAAP") unless otherwise disclosed .. 

(b) Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. Actual results could differ from those estimates. 

(c) Statement of Cash Flows 

For purposes of the statement of cash flows the Company has defined cash equivalents as highly liquid investments, with original maturities ofless than three months, that are not held for sale in the ordinary course of business. The company has adopted the indirect method of presenting the statement of cash flows in accordance with current authoritative pronouncements. The Company includes as cash and cash equivalents amounts invested in money market funds. The Company's cash is held by a major financial institution and is insured by the Federal Deposit Insurance Corporation up to $250,000. 

(d) Accounts Receivable 

There were no accounts at December 31, 20 13. 

(e) 

on a lives of 



(/) Revenue Recognition 

CAPFIPARTNERS,LLC 
Notes to Financial Statements 

Year Ended December 3 I, 2013 

The Company recognizes revenue from advisory and retainer fees in the period received, generally 
when the assignment has been completed or as the advisory services are delivered. 

(g) Income Taxes 

The Company is treated as a sole proprietorship (disregarded entity) for federal income tax purposes 
Therefore, no provision or liability for federal or state income taxes has been included in the financial 
statements. The Company's tax returns and the amount of income or loss allocable to the member are 
subject to examination by federal and state taxing authorities. In the event of an examination of the 
Company's tax return, the tax liability of the member could be changed if an adjustment in the 
Company's income or loss is ultimately determined by the taxing authorities. 

Certain transactions of the Company's may be subject to accounting methods for federal and state 
income tax purposes which differ significantly from the accounting methods used in preparing the 
financial statements. Accordingly, the net income or loss of the Company and the resulting balances 
in the members' capital account reported for federal and state income tax purposes may differ from 
the balances reported for those same items in these financial statements. 

The Company recognizes and measures its unrecognized tax benefits in accordance with ASC Topic 
740, Income Taxes. Under that guidance the Company assesses the likelihood, based on their 
technical merit, that tax positions will be sustained upon examination based on the facts, 
circumstances and information available at the end of the financial reporting period. The 
measurement of unrecognized tax benefits is adjusted when new information is available, or when 
an event occurs that requires a change. 

Management has determined that the Company has no uncertain tax positions that would require 
financial statement recognition at December 31, 2013. This determination will always be subject to 
ongoing evaluation as facts and circumstances may require. The Company remains subject to U.S. 
federal and state income tax audits for all years subsequent to 20 I 0. 

In addition, no income tax related penalties or interest have been recorded for the year ended 
December 31,2013. 

(h) Advertising and Marketing 

Advertising and marketing costs are expensed as incurred 

(i) General and Administrative Expenses 

General and administrative costs are expensed as incurred. 



OJ Subsequent Events 

CAPFIPARTNERS,LLC 
Notes to Financial Statements 

Year Ended December 31, 2013 

The Company has evaluated subsequent events occmTing after the statement of financial condition 
date through the date of March 15, 2014 which is the date the financial statements were available to 
be issued. Based on this evaluation, the Company has determined that no subsequent events have 
occtmed which require disclosure in or adjustment to the financial statements. 

(k) Fair Value Hierarchy 

F ASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes 
a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that 
would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date. A fair value measurement assumes that the transaction 
to sell the asset or transfer the liability occurs in the principal market for the asset or liability or, in 
the absence of a principal market, the most advantageous market. Valuation techniques that are 
consistent with the market, income or cost approach, as specified by F ASB ASC 820, are used to 
measure fair value. 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into 
three broad levels: 

Level 1. Quoted prices (unadjusted) in active markets for identical assets or liabilities that 
the Company has the ability to access at the measurement date. 

Leve/2. Inputs other than quoted prices included in Level I that arc observable for the assets 
or liability either directly or indirectly. 

Level 3. Inputs are unobservable for the assets or liability. 

The availability of observable inputs can vary from security to security and is affected by a wide 
variety of factors, including, for example, the type of security, the liquidity of markets, and other 
characteristics particular to the security. To the extent the valuation is based on models or inputs that 
are less observable or unobservable in the market, the detcm1ination of fair value requires more 
judgment. Accordingly, the degree of judgment exercised in detennining the fair value is greatest 
for instruments categorized in level 3. 

The inputs used to measure fair value may fall into different levels of the fair value hierarchy. In 
such cases, for disclosure purposes, the level in the fair value hierarchy within which the fair value 
measurement falls in its entirety is determined based on the lowest level input that is significant to 
the fair value measurement in its entirety. 

For further discussion of fair value, sec "Note 6 Fair Value of Financial Instruments" 



CAPFIPARTNERS,LLC 
Notes to Financial Statements 

December 31, 2013 

3 Net Capital Requirements 

The Company, as a registered broker-dealer in securities, is subject to the Securities and 
Exchange Commission Uniform Net Capital Rule (Rule l5c-3-l). The Company has 
elected to operate under that portion of the Rule which requires that the Company 
maintain "net capital" equal to the greater of $5,000 or 6 2/3% of aggregate indebtedness, 
as those terms are defined in the Rule. At December 31, 2013, the Company had net 
capital of$480,360, which was $475,360 in excess ofregulatory requirement net capital 
of$ I 00,000. The Company had an AI/NC ratio of .11 to 1. 

Advances to aHiliates, contributions, distributions and other withdrawals are subject to 
cet1ain notification and other requirements of Rule 15c3-l and other regulatory rules. 

The Company is exempt from the provisions of Rule 15e3-3 under the Securities 
Exchange Act of 1934. The Company relies on its SEC Rule 15c3-3(k)(2)(i) exemption 

4 Leases 

The Company currently conducts operations from facilities that are leased under a six 
month lease agreement with CARR Work Places dated March 22, 2013 and expiring on 
November 30,2013. The lease currently is on a month to month basis. 

Rental expense for the year ended December 31, 2013 was $35,387. 

5 Credit Risk and Concentrations 

A significant amount of the Company's revenues are related to advisory fees as a private 
placement for various hedge funds and high net worth individuals. There is no assurance 
of future revenues from these funds or individuals as agreements can generally be 
terminated by either party upon 30 days written notice. 

The Company maintains its cash balances in a single financial institution in amounts 
which. at times, exceeds federally insured limits. The Federal Deposit Insurance 
Corporation insures the Company's bank accounts up to $250,000. The Company has 
not experienced any losses on these accounts and believes it is not subject to 
significant credit At December 3L 2013 the Company had an uninsured balance of 
$284.300. 

81 s revenues arc one 



C\PFI PART~ERS, LLC 
Notes to Financial Statements 

Year Ended December 31, 2013 

6 Fair Value of Financial lnstmments 

Cash and cash equivalents, receivables, accounts payable and other current liabilities arc reflected 
in the financial statements at carrying value which approximates fair value because of the short-term 
maturity of these instruments. 

Assets 
Cash and cash equivalents 

Liabilities 
Accrued expenses 

Level I 

$ ( 52,759) 

7 Commitments and Contingencies 

Pursuant to Securities and Exchange Commission Rule 15c3-l ( e )(2) the Company may not authorize 
distributions to its members if such distributions cause the Company's net capital to fall below 120% 
of the Company's minimum net capital requirement. As of December 31, 2013 the Company was 
not in violation of this requirement. 

The Company had no lease or equipment rental commitments, no underwriting commitments, no 
contingent liabilities, and had not been named as a defendant in any lawsuit at December 31, 2013 
or during the year then ended. 

8 Related Party Transactions 

The Company has a non-exclusive agreement with the Office of James V. Kimsey to provide 
advisory services regarding financial and investing matters. The Company does not have discretion 
over any accounts or assets, and does not provide legal or tax advice. The agreement can be 
terminated by either party upon 30 days written notice. The parties are related by family. 

The total amount of advisory fees earned during the year from this agreement were $1,097,947. 

During the year the Company paid commissions and travel expenses of $638,895 to its managing 
member. 

9 Anti-Money Laundering Program 

The Company is required to have a program to actively prevent and prohibit money laundering and 
any activity that facilitates money laundering or the funding of terrorist or criminal activities. At 
December 31, 2013 the Company was in compliance with this program. 



Supplementary Information 

Pursuant to Rule l7a-5 of the 

Securities Exchange Act of 1934 

As of December 31,2013 



Member 
CapFi Partners, LLC 

MICHAEL T. REMUS 
~PJ!aA~ 

3673 Quakerbridge Road, Suite 3 
Hamilton Square, NJ 08690 

Tel: 609-540- I 751 
Fax: 609-570-5526 

Independent Auditor's Report on 
Internal Accounting Control 

Tn planning and performing our audit of the financial statements of CapFi Partners, LLC (the 
Company), as of and for the year ended December 31, 2013, in accordance with auditing standards 
generally accepted in the United States of America, I considered the Company's internal control 
over financial reporting (internal control) as a basis for designing my auditing procedures tor the 
purpose of expressing my opinion on the financial statements, but not tor the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. Accordingly, I do not express an 
opinion on the effectiveness of the Company's internal control. 

Also, as required by Rule l7a-5(g)(l) ofthe Securities and Exchange Commission (SEC), I have 
made a study of the practices and procedures followed by the Company including consideration of 
control activities for safeguarding securities (if applicable). This study included tests of such 
practices and procedures that I considered relevant to the objectives stated in Rule I 7a-5(g) in 
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital 
under Rule 17a-3(a)(ll) and for determining compliance with the exemptive provisions of Rule 
15c3-3. Because the Company does not carry securities accounts for customers or perfonn custodial 
functions relating to customer securities, I did not review the practices and procedures followed by 
the Company in any of the following: 

1. Making quarterly securities examinations, counts, verifications, and comparisons and 
recordation of differences required by Rule l7a-13 
2. Complying with the requirements for prompt payment for securities under Section 8 of 
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System 

The management of the Company is responsible for establishing and maintaining internal control 
and the practices and procedures referred to in the preceding paragraph. In fulfilling this 
responsibility, estimates and judgments by management are required to assess the expected benefits 
and related costs of controls and of the practices and procedures referred to in the preceding 
paragraph and to assess whether those practices and procedures can be expected to achieve the 
SEC's previously mentioned objectives. Two of the objectives of internal control and the practices 
and procedures are to provide management with reasonable but not absolute assurance that assets 
for which the Company has responsibility are safeguarded against loss from unauthorized use or 
disposition and that transactions are executed in accordance with management's authorization and 
recorded properly to pennit the preparation of financial statements in conformity with generally 
accepted accounting principles. Rule l7a-5(g) lists additional objectives of the practices and 
procedures listed in the paragraph. 

" 



- 2-

Because of inherent limitations in internal control and the practices and procedures referred to 
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them to 
future periods is subject to the risk that they may become inadequate because of changes in 
conditions or that the effectiveness of their design and operation may deteriorate. 

A control ddiciency exists when the design or operation of a control docs not allow management 
or employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of 
deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with govemance. 

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that 
there is a reasonable possibility that a material misstatement of the company's financial statements 
will not be prevented or detected and corrected on a timely basis. 

My consideration of internal control was for the limited purpose described in the first and second 
paragraphs and would not necessarily identifY all deficiencies in internal control that might be 
material weaknesses. T did not identifY any deficiencies in intemal control and control activities for 
safeguarding securities that I consider to be material weaknesses, as defined previously. 

I understand that practices and procedures that accomplish the objectives referred to in the second 
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance 
with the Securities Exchange Act of 1934 and related regulations, and that practices and procedures 
that do not accomplish such objectives in all material respects indicate a material inadequacy for 
such purposes. Based on this understanding and on my study, I believe that the Company's practices 
and procedures, as desctibed in the second paragraph of this report, were adequate at December 31, 
2013, to meet the SEC's objectives. 

This report is intended solely for the information and use of the member, management, the SEC, and 
other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in 
their regulation of registered brokers and dealers, and is not intended to be and should not be used 
by anyone other than these specified parties. 

Michael T. Remus, CPA 
Hamilton Square, New Jersey 
March 15,2014 



CAPFI PARTNERS, LLC 

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS 
PURSUANT TO RULE 15c 3-3 of the Securities and Exchange Commission 

As of December 31, 2013 

Pursuant to rule l5e 3-3 relating to possession or control requirements, Capfi Partners, LLC has not 
engaged in the clearing or trading of any securities and did not hold customer funds or securities 
during the year ended December 31, 2013 and therefore is claiming exemption to this schedule 
pursuant to paragraph (k)(2)(i) of SEC Rule 15c3-3. The firm's minimum net capital requirement 
pursuant to paragraph (a)(2)(vi) of SEC Rule 15c3-1 will be $5,000. 



CAPFlPARTNERS,LLC 

COMPUTATION OF NET CAPITAL IN ACCORDANCE WITH RULE 15c 3-1 
Year Ended December 31, 2013 

NET CAPITAL 

Debits 

Members Capital 
Members Equity 

Total Credits 

Prepaid expense 
Haircuts - money market 
Total Debits 

NET CAPITAL 
CAPITAL REQUIREMENTS 

6 2/3 % of aggregate indebtedness 

Minimum capital requirement 

Schedule I 

(greater of 6 2/3% of aggregate indebtedness or $5,000.) 

Net capital in excess of requirements 

Ratio of Aggregate Indebtedness to 
Net Capital 

Reconciliation with Company's Computation (included in 
Part H of Form X-17 A-5 as of December 31, 2013) 

25642.00 
$ 456,982 

$ 

$ 

482,624 

I ,889 
375 

2,264 

480,360 

3,514 

5,000 

$ 475,360 

0.295 to 1 

Reconciliation pursuant to Rule 17a-5(d) (4) of the Audited Computations ofNet Capital 
pursuant to Rule 15c 3-1 

Net Capital per Focus Report $ 480,360 

Net Capital, per above 

Difference 

1 ' 



CAPFI PARTNERS, LLC 

SCHEDULE OF AGGREGATE INDEBTEDNESS 
Year Ended December 31, 20 13 

Schedule fi 

AGGREGATE INDEBTEDNESS: 

Accrued expenses and accounts payable $ 

Total Aggregate Indebtedness $ 

52,759 

52,759 



CAPFI PARTNERS, LLC 

RECONCIUA TION BETWEEN AUDITED AND UNAUDITED STATEMENTS 
OF FINANCIAL CONDITION 

YEAR ENDED DECEMBER 31,2013 

Pursuant to Rule 17a·5(d) (4) of the audited computations of Net Capital pursuant to Rule 15c 3-1 
and computation for Detennination of Reserve requirements pursuant to Rule 15c 3-3 submitted by 
CapFi Partners, LLC, in my opinion no material differences exist which would materially effect the 
reserve requirements pursuant to Rule 15c 3-3. 



MICHAEL T. REMUS 
~Pu&te,4~ 

3673 Quakerbridge Road, Suite 3 
Hamilton Square, NJ 08690 

Tel: 609-540-1751 
Fax: 609-570-5526 

CAPFI PARTNERS, LLC 

Independent Accountants Report on Applying Agreed-Upon 
Procedures Related to an Entity's SIPC Assessment Reconciliation 

For the Year Ended December 31, 2013 

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, T have performed the 
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments 
[Transitional Assessment Reconciliation (Form SIPC-7T)] to the Securities Investor Protection Corporation 
(SIPC) for the year ended December 31, 2013, which were agreed to by CapFi Partners, LLC and the 
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to 
assist you and the other specified parties in evaluating CapFi Partners, LLC compliance with the applicable 
instructions of the Transitional Assessment Reconciliation (Form SIPC-7T). CapFi Partners, LLC 
management is responsible for the firms compliance with those requirements. This agreed-upon procedures 
engagement was conducted in accordance with attestation standards established by the American Institute 
of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those 
parties specified in this report. Consequently, 1 make no representation regarding the sufficiency of the 
procedures described below either for the purpose for which this report has been requested or for any other 
purpose. The procedures T performed and my findings are as follows: 

1. Compared listed assessment payments on SIPC-7 with respective cash disbursements journals, 
noting no differences; 

2. Compared the amounts reported on the audited Form X-17 A-5 for the year ended December 31, 
2013, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 
2013, noting small difference. There is a balance due of $32 

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, 
noting no ditierences, and 

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments, noting no differences. 

My findings are included on the attached SIPC Transitional Assessment Reconciliation schedule. I was not 
engaged to, and did not conduct an examination, the objective ofwhich would be the expression of an opinion 
on compliance. Accordingly, I do not express such an opinion. Had I performed additional procedures, other 
matters might have come to my attention that would have been reported to you. 

This report is intended so ley for the information and use of the specified parties listed above and is not 
intended to be and should not be used by anyone other than these spcci fied parties. 

Michael T. Remus, CPA 
Hamilton 

15, 



CAP~<'~ PARTNERS, LLC 
SIPC Transitional Assessment Reconciliation 

December 31,2013 

General Assessment Calculation 

Total Revenue 

Revenue exempt from assessment 

Rate 

General Assessment Due 

Less Payments: SIPC 6 

Plus: Interest 

Remaining Assessment Due 

Paid with SIPC 7 

Balance Due 

There is no material difference between the STPC-7T and this reconciliation. 

$ 1,351,190 

(50,000) 

1,301,190 

0.0025 

3,253 

0 

3,253 

(3,221) 

$ 32 


