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OATH OR AFFIRMATION

t2VO/ Lu VIS swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

7V\ Svifc LLC
of 70 -e yyt

./
20 are true and correct further swear or affirm that

neither the company nor any p.rtner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notary PuthC Sate FIoflda

Martha Rodnguez

report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Possession or Control Requirements Under Rule l5c3-3

Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

F-

as

Notary Public

i/j2t
..ignature

Title

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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DIXON HUGHES GOODMAN11p
Certihd Pubhc Accountants and Advsors

Independent Auditors Report

To the Member of

7M Securities LLC

Charlotte North Carolina

We have audited the accompanying statements of financial condition of 7M Securities LLC the

Company as of December 31 2013 and 2012 that are filed pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this financial statement in

accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of the financial statement that is free from material misstatement

whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits We
conducted our audits in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free from material

misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement of the financial

statement whether due to fraud or error In making those risk assessments the auditor considers

internal control relevant to the entitys preparation and fair presentation of the financial statement

in order to design audit procedures that are appropriate in the circumstances but not for the

purpose of expressing an opinion on the effectiveness of the entitys internal control Accordingly

we express no such opinion An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of significant accounting estimates made by management
as well as evaluating the overall presentation of the financial statement

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion
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Opinion

In our opinion the statements of financial condition referred to above presents fairly in all material

respects the financial position of 7M Securities LLC as of December 31 2013 and 2012 in

accordance with accounting principles generally accepted in the United States of America

i5I1e44 Gt1A1a4 LP

Charlotte North Carolina

February 112014

Page



7M SECURITIES LLC

STA TEMENTS OF FINANCIAL CONDITION

December 31 2013 and 2012

Confidential Treatment Requested

LIABILITIES AND MEMBERS EQUITY

CURRENT LIABILITIES

Accounts payable

Accrued expenses

36311

ASSETS

CURRENT ASSETS
Cash

TOTAL ASSETS

2013

53572

53572

16807

20000

36807

16765

53572

2012

36311

36311

15625

15625

20686

TOTAL LIABILITIES

MEMBERS EQUITY

TOTAL LIABILITIES AND MEMBERS EQUITY

See accompanying notes Page



7M SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

December 31 2013 and 2012

Confidential Treatment Requested

NOTE NATURE OF BUSINESS AND SIGNIFICANT ACCOUNTING POLICIES

Nature of Orerations

7M Securities LLC the Company was incorporated in the state of North Carolina on March 2010

for the purpose of becoming qualified as licensed broker/dealer In 2011 the Company became

licensed as broker/dealer and began operation providing merger and acquisition services to middle

market companies and private equity firms

Effective January 2013 7M Securities became wholly-owned subsidiary of Mile Advisors LLC
Prior to January 2013 the Company was related to Mile Advisors LLC by common ownership

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in

the United States of America U.S GAAP requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period Actual results could differ from those estimates

kicome taxes

The Company is organized as limited liability company and has elected to be treated as

partnership for income tax purposes The Company recognizes the tax benefits from an uncertain tax

position only if it is more likely than not that the tax position will be sustained on examination by the

taxing authority based on the technical merits of the position Tax years that remain subject to

examination by major tax jurisdictions date back to the year ended December 31 2010 All federal

and state income tax positions taken or anticipated to be taken in the income tax returns are

attributable to the members and not to the entity

The income and losses of the Company are included in the members personal tax return As of

December 31 2013 and 2012 there are no known items which would result in material accrual

related to where the Company has federal or state attributable tax positions

Subseciuent events

The Company has evaluated subsequent events through February 11 2014 which is the date these

financial statements were available to be issued
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7M SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

December 31 2013 and 2012

Confidential Treatment Requested

NOTE TRANSACTIONS WITH RELATED PARTIES

Through December 31 2012 the Company was related to Mile Advisors LLC 7MA by common

ownership The Company and 7MA entered into management service agreement Agreement In

accordance with the terms of the Agreement 7MA charges the Company portion of the general and

administrative expenses incurred by 7MA based on the amount used by the Company These

expenses include management and administrative salaries wages and benefits shared

facilities costs and other miscellaneous general and administrative expenses

Employees of the Company and of 7MA are eligible to participate in the profit sharing plan the

Plan After completing one year of service each participant is eligible to receive discretionary

employer contribution each year The Company does not have any employees but is allocated

portion of salaries from 7MA including profit sharing contribution For the year ended December 31

2013 7MA allocated to the Company contributions of $20000 which was recorded in accrued

expenses at December 31 2013 There were no contributions to the Plan for the year ended

December 31 2012 As of December 31 2013 or 2012 there were no outstanding related party

amounts due

NOTE CONCENTRATION OF CREDIT RISK

The Company maintains its cash in bank deposits which at times may exceed federally insured limits

The Company has not experienced any losses in such accounts

NOTE NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule SEC
Rule 15c3-1 which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital both as defined shall not exceed 15 to At December 31

2013 the Company had net capital of $16765 which was $11765 in excess of its required net capital

of $5000 in 2013 The Companys aggregate indebtedness to net capital ratio was 2.2 to at

December 31 2013

NOTE POSSESSION OR CONTROL REQUIREMENTS

The Company does not take possession of or control customer funds or securities
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