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OATH OR AFFIRMATION

Hinman Au CEO swear or affirm that to the best of my knowledge and belief the accompanying

financial statements and supporting schedules pertaining to the firm of Traderfield Securities Inc Company

as of December 31 2013 are true and correct further swear or affirm that neither the Company nor any

partner proprietor principal officer or director has any proprietary interest in any account classified solely as

that of customer except as follows

// //

C1NDYWU
Notary Public State of NeW Voik

No 01WU5040405

Quatilied bi Kings County Hinman Au CEO
Ciusslon Expwea

Sworn and subscribed to beforenethis day of 204
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INDEPENDENT AUDITORS REPORT

fo the Stockholders of

Traderfield Securities Inc

Report on the Financial Statements

We nave audited the accompanying financial statements of Traderfield Securities Inc the

Company which comprise the statement of financial condition as of December 31 2013 and the

related statements of income stockholders equity changes in liabilities subordinated to claims

of general creditors and cash flows for the year then ended that are filed pursuant to Rule 7a-5

under the Securities Exchange Act of 1934 and the related notes to the financial statements

Managements Responsibility for the Financial Statements

Management is responsible fbr the preparation and fair presentation of these financial statements

in accordance with accounting principles generally accepted in the United States of America this

includes the design implementation and maintenance of internal control relevant to the

preparation and fair presentation of financial statements that are free from material misstatement

whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We

conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements The procedures selected depend on the auditors

judgment including the assessment of the risks of material misstatement cf tie financial

statements whether due to fraud or error In making those risk assessments the auJtcr considers

interna control relevant tc tue Company preparation and fair presentation of iie financial

statements in order to design audit procedures that are appropriate in the circumstances but not

for the purpose of expressing an opinion on the effectiveness of the Companys nternal control

Accordingly we exress no such opinion An audit also includes evaluating the appropriateness

of accounting policies used and the reasonableness of significant accounting estimates made by

management as well as evaluating the overall presentation of the financial statements

Registered with the Public Company Accounting Oversight Board

Member of the Ane1can Institute of Certiied Public Accountants



We believe that the audit evidence we have obtained is sufficient and appropriate to provide

basis for our audit opinion

Opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Traderfield Securities Inc as of December 31 2013 and the results of

its operations and its cash flows for the year then ended in accordance with accounting principles

generally accepted in the United States of America

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as

whole The information contained on page 10 is presented for purposes of additional analysis and

is not required part of the financial statements but is supplementary information required by

Rule 7a-5 under the Securities Exchange Act of 1934 Such information is the responsibility of

management and was derived from and relates directly to the underlying accouiting and other

records used to prepare the financial statements The information on page 10 has been subjected

to the auditing procedures applied in the audit of the financial statetnents and certain additional

procedures including comparing and reconciling such information directly to the underlying

accounting and other records used to prepare the financial statemçnts or to tFe financial

statements themselves and other additional procedures in accordance with auditing stanJArds

generally accepted in the United States of America In our opinion the information on page 10 is

fairly stated in all material respects in relation to the financial statements as whole

VBT CERTIFIEC PUBLIC ACCOUNTANtS PLLC

New York NY
January28 2014
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TRADERFIELD SECURITIES INC

BALANCE SHEET

DECEMBER312013

ASSETS

Cash and cash equivalents 31840

Recvable from clearing firm 51955

Good fith account 50205

Securities owned at market value 61

Prepaid expense 6571

Total Assets $240632

LIABILITIES AND STOCKHOLDERS EQUITY

Accou.ts payable and accrued expenses 40523

Commission payable 10938

Total Liabilities 51461

Contingencies

Stockhoders Equity

Common stock no par value 200 shares authorized

100 shares issued 10\ 000

Retained earnings 89171

Total Stockholders Equity

Tta LbIties and Stockholders Equity L2032

See Indeprndent Acountants Peport and Accompanying Notes



IRADERFIELD SECURITIES INC

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31 2013

Revenues

Commissions 559583

Interest and dividend income 71

Other income 180995

Total Revenue 740649

Costs and Expenses

Salaries wages 241299

Clearing costs 177808

Commission to other brokers 92498

Rents 26944

Insurance 29063

Payroll taxes 19433

1.Officesupplies and expenses 18947

Telephone and Internet 5686

Travel and automobile 2061

Regulatory fees 6378

Professional fees 18611

Meals and entertainment 2115

Utilities -2936

Tax 7506

6mputer and Internet Expenses 20062

itkaLCosts and Expenses

6789

See Independent Accountant Report tand AbcàmAyIng Notes



TRADERFIELD SECURITIES INC

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 312013

Cash Flows From Operating Activities

Net Income 67895

Adjustment to reconcile net income to

net cash provided by operating activities

Changes in operating assets and liabiiites

Increase in receivable from clearing broker 6549

Increase in good faith account 24
Increase in securities owned at market value 51
Increase in prepaid expense 547

Increase in accounts payable and accrued expenses 36277

Decrease in commission payable 16568

Net Cash Provided by Operating Activities 80433

Cash Flows from Investing Activities

Stockholder distributions 70000

Net Cash Used by Investing Activities 70000

Cash Flows from Financng Activities

Net Increase In Cash 10433

Cash January 2013 121407

Cash December 31 2013 131840

See Independert Acountants Seport and Accompanying Notes



TRADERFIELD SECURITIES INC

STATEMENT OF CHANGES IN STOCKHOLDERS EQUITY
FOR TIlE YEAR ENDED DECEMBER 31 2013

Total

Common Retained Stockholders

Stock earnings Equity

Balance January 2013 100OOO 91 191276

Net Income 67895 678i5

Stockholder distributions
___________ 70000 70000

Balance December 31 2013 100000 89171 189171

i1

SØeindeperident Accountants vRepartand Accdmpaiying Notes



TRADERFIELD SECURITIES INC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31 2013

ORGANIZATION AND NATURE OF BUSINESS

Traderfield Securities Inc the Company is New York corporation organized on June

1987 The Company is registered as broker-dealer in securities transactions under the

Securities Exchange Act of 1934 The Company is registered with the Securities and

Exchange Commission SEC is member of the Financial Industry Regulatory Authority

FINRA and the Securities Investor Proteotion Corp SIPC The Company has adopted

December 31 as its year end

The Company is engaged in single 1ie of business as securities broker-dealer which

comprises several classes of services including aging and riskiess principal transactions

The Company clears all of its transactions through security clearing brokers The Company

acts as broker-dealer and is exempt from Securities and Exchange Commission Rule 15c3-3

under paragraph k2ii since it uses other security firms for clearing

SIGNIFICANT ACCOUNTING POLICIES

Revenues

The Companys financial statements are prepared using the accrual method of accounting

The Company earns its revenues from commissions for agency transactions and for risk-less

principal transactions income is earied om mark-ups and mark downs The transactions

are recorded on trade date basis which is not materially different than recording

transactions on settlement date basis

Receivable from Clearing Broker

Receivable from clearing broker consists of money due from the ornpanys clearing firm

Apex Clearing Corporation and COR Clearing LLC for income earned on securities

transactions Managemeifl ha determined that no allowance for doubtful accounts is

necessary at December 31

Use of Estimates

The financi statements are presented in accordance with generally accepte1 accounting

principles and prevailing industry practices both of which require mangemnt to make

estimates and assunptions that aFect the reported amunXsossets and UtiUtis and the

disclosure of contingent assets and liabilities at December 31 2013 as Ll the reported

amounts of revenues and expenses during the year then ended Estimates by their nature

are based on judgment and available information Management believes that the estimates

utilized in the preparation of the financial statements are prudent and reasonable Actual

results could differ from those estimates



TRADERFIELD SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2013

NET CAPITAL REQUIREMENTS

The Company is member of the FINRA and subject to the Securities and Exchange

Commissions Uniform Net Capital Rule Rule 15c3-1 which requires the maintenance of

minimum net capital of $50000 and requires that the ratio of aggregate indebtedness to net

capital both as defined shall not exceed 15 to At December 31 2013 the Company had

net capital of $181533 which was $131533 in excess of the amount required

RENT

On September 20 2012 the Company renewed its lease at 109 Lafayette Street Room 503

in New York City for three-year period with annual rents as follows First year $20000

second year $45000 and third year $45000 All rents are payable monthly The lease

term provides that the tenant can terminate the lease upon 60-days written notice

iNCOME TAXES

The Company has elected to be taxed under the provisions of Subchapter of thº Internal

Revenue Code Under those provisionsthe Company does not pay federal income taxes on

its corporate income Instead the stockholder is liable forindividual federatincome taxes

on his share of the Companys income deductiorislbsses atd eredits

CONTINGENCIES

irrthe normal course of business the Company is engaged in various trading arid brokerage

activities on principal and agency basis through clering brokcr

In connection with these activities customers unsettled transatinS may expose the

Company to off-balance-sheet risk in the event the customer is unable to fulfill its contractual

obligations --
Signrffdant credit exposure Illdy

result rh the evnt that the Cômpaiis clearing broker is

tinabidtd fÆlfilithbircontrÆcthÆlobligatioi



TRADERFIELD SECURITIES INC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31 2013

SUBSEQUENT EVENTS

The Company has evaluated subsequent events through January 24 2014 the date on which

these financial statements were available to be issued The Company did not identify any

material subsequent events requiring adjustment to or disclosure in its financial statements



TRADERFIELD SECURITIES INC

COMPUTATION OF NET CAPITAL UNDER RULE 1c3-1 THE

SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31 2013

NET CAPITAL

Total stockholders equity 189171

Deductions and/or charges

Non-allowable assets

Prepaid expense 6571

Net capital before haircuts on securities positions 182600

Haircuts on securities positions 1067

Undue concentration

Net Capital 181533

AGGREGATE INDEBTEDNESS

Items included in the statement of financial condition

Accounts payable and accrued expenses 51461

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 6-2/3% of aggregate indebtedness 3431

Minimum net capital required 50000

Excess net capital 131533

Net capital less greater of 10% of total Al or 120% of mmnet capital $121533

Percentage of aggregate indebtedness to net capital is 28%

The above computation agrees with the December 31 2013 computation of net capital filed

electronically by the company on FOCUS Form X-17A-5 Part hA

10
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Independent Accountants Agreed-Upon Procedures Report on

Schedule of Assessments and Payments Form SIPC-7

To the Stockholders of

Traderfield Securities Inc

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Assessment Reconciliation Form SIPC-7 to the

Securities Investor Protection Corporation SIPC for the year ended December 31 2013 which

were agreed to by Traderfield Securities Inc and the Securities and Exchange Commission

Financial Industry Regulatory Authority Inc and SIPC solely to assist you and the other

specified parties in evaluating Traderfeld Securities Inc.s compliance with the applicable

instructions of the Transitional Assessment Reconciliation Form SIPC-7 Traderfield Securities

Inc.s management is responsible for the Traderfield Securities Inc.s compliance with those

requirements This agreed-upon procedures engagement was conducted in accordance with

attestation standards established by the American Institute of Certified Public Accountants The

sufficiency of these procedures is solely the responsibility of those parties specified in

this report Consequently we make no representation regarding the sufficiency of the procedures

described below either for the purpose for which this report has been requested or for any other

purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records entries noting no differences

Compared the amounts reported on the audited Form X-17A-5 for the year ened Drrember

31 2013 as applicable with the amounts reoorted in Form SIPC-7 for the year ended Lecember

31 2013 noting no differences

Compared any adjustnenr eported in Form STPC-7 with supporting scheduler riworking

papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related schedules and working papers supporting the adjustments noting no differences and

Registered wth the Pubric Company Ace unting Ovrsight Board

Member ef tke American Institute Certified Public Accountants
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Compared the amount of any overpayment applied to the current assessment with the Form

SIPC-7 on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objeetiveofwhih would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have comb to our attention that

would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

New York NY
January 28 2014

VB CERTIFIED PUBLIC ACCOUNTANTS PLLC

.L. _R1 ffl
.i.i br

j.frrif JçflJ

....

1.
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...I .iIi
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.t Htl
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Registered with the Public Company AccbuiftingOversIght Board

Mmberofthe American Intitute of Certified Public Accountants
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INDEPENDENT AUDITORS REPORT ON INTERNAL CONTROL
REQUIRED BY SEC RULE 17a-5

To the Shareholders and Board of Directors of

Traderfield Securities Inc

In planning and performing our audit of the financial statements of Traderfield Securities Inc

the Company as of and for the year ended December 31 2013 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys

internal control over financial reporting internal control as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the piatices and proceduits followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that ve considered relevant to the objectives stated in Rule 17a-5g in

making the periodic coMputtidisof aggregate indebtedness of äggregatd debits arid net capital

under Rule 7a-3a1 and for determinin comliancewith the exemptiv provisotis of Rule

15c3-3 Because the Company does nOt carry seurities accounts for customers or perform

custodial functions relating tq cutomer securities we did npt review the practices and

procedures followed by the Company in any of the folIwmg

Making quarlerly seçuritiis amnatons5 counts verifications and qomprrlsons and

17a-13

ii

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Boarc1 of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining tcrnal control

and the practices and procedures referred to in the preceding paragraph In fJfilling this

responsibility estimates and judgments by management are requhed to ses rxpected

benefits and related costs of controls and of the practices and procedures refrre to in the

preceding paragraph and to assess whether those practices
and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of internal control and

Registered with the Public Company Accounting Oversight BoariJ

Memfrr of the American Institute of Certified Publi Accountants
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the practices and procedures are to provide management with reasonable but not absolute

assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance wth

managements authorization and recorded properly to permit the preparation of finanial

statements in conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis significant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based pn this understanding and on our study we believe that the

Companys practices an procedures as described in the second paragraph of this report were

adequate at December 31 2013 to met the SECs objectives

This report is intended solely for the infbrrnatidn arid use of the Board of Directors management

the SEC the Financial Industry Regulatory Authority and other regulatory agencies that rely Oli

Rule l7Æ-5tgunder the Securities Exchange Act oi 13s their regulation of registered brokers

and deIers and is not intended to be and should no bc used by anyone other than these

specified panics

VBT ERTflIEb UBLiC AcCouNTAi-rs PLLC

NewYorkNi3
January.2r20F4

Registered-with the Public Compsn Accon1ting ersight Boara

Member of theAmerican Institute of CertlfiedPublic Accountants
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SIPC-6

34-REV 7/10

038066 FINRA bEc
TRADERFIELD SECURITIES INC

109 LAFAYETTE ST RM 503

NEW YORK NY 1001 3-41 43

General assessment payment for the first half of the fiscal year

item 2e from page

Less prior year overpayment applied as reflected on SIPC-7 if applicable

Assessment balance due

Note It any of the information shown ye

mailing label requires correction please e-ma

any corrections to form@sipc.org ar.d so

indicate on the form filed

Name and telephone number perscr

contact respecting this form

interest computed on late payment see instruction for days at 20% per ar
Total assessment and interest due

PAID WITH THIS FORM
Check enc osed payable to SIPC

Total must be same as above
7q3

Subsidiaries SI and predecessors included in this form give name and 1934 Ac re eva cr -e

The S1PC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

Dated the day of

This form and the assessment payment is due 30 days after the end of the first six months of the fiscal year Retan tre

Working Copy of this form for period of not less than years the latest years in an easily accessible place

Documentation _________
Forward CoDy

SECURITIES INVESTOR PROTECTIQN QQRP.ORATON
P.O Box 92185 Washington D.C 2OOgO.2185

202-371-8300

General Assessment Payment Form

For the first half of the fiscal year ending 12.31 2013

Read carefully the instructions in your Working Copy before compe

SIPC4

TO BE FILED BY ALL MEMBERS OF THE SECURITIES INVESTOR PROTECTION CORPORATION

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 7a-5

5.5

L_

20_L3

t-Siewi1
Name Coiporalion PsrIfsIrshiP or órn.r

CCo

Dates ____________
Postmarked

CalculationS
MJ

E.xceptlons

Disposition of exceptions

Received Reviewed



DETERMINATION OF SPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

Item No

2a Tea evenue FOCUS Une 121art IA Line Cede 4030

2o cc
.ees from the securites business nf subsidiaries except foreign subsidiaries anO

ess cr ded bcve

orrcc.oa iansactons securties in trading accounts

principal transactions in commodities in trading accounts

eesl ad dividend expense deducted determinng item 2a

ss -c nanagemer of partroatioC ri the underwriting or distribution of securities

Eioeses than advertising prntng registration fees and legal fees deducted in determining net

management of or carticipation urderwriting or distribution of securities

tom securtes in investment accounts

or1ions

0educt in oxces of $100u00 require documentation

Thta nleest and yifldeenie CfLS Une 22 IA Line 13

Code 475 plus lin 2bi4 abovei but not in excess

.rloest and ivdtnd borne

40 of margin interest earned on customers securities

accounts i40% ot FOCUS line Code 3980

Enter the greater ot line or uI

Totai deductions

2d SiPC te Operating Revenues

2e Genera Assessment .0025

Amounts for the fiscal period

beginning 1/112013

and ending 6/30/2013

Eliminate cen

2c cs
eeLes -or the distribution saes cf registered open end investment company or unit

nvesrmer trust from the sale at varabfe annuities from the business of insurance from

advisory services rendered to registered investment companies or insurance company

ueoaae accounts and from transactions in security futures products

eie orn commodity transactions

c-s oor brcKeage ard clearance paid to other SIFO membe in connection with

es ansactons

osernenfs for postage connection with proxy solicitation ____________________________

er ga f-cm securities in investment accounts _______________

.6 r3Q of commissions and markups earned from transactions in certificates of deposit and

ieasuy bts bankers acceptances commercial paper that mature nine months or less

-orn issuance date ________________

-sot eoeses prrng advertisng and legal tees ncurred in connection with other revenue

-s area tc he securities business urevenue defined by Section 189L of the Act _______________

Other revenue not related either directly or indirectly to the securities business

See tnstruction ..

--i-t

3.
to page line 2.A



.A
--

V.
202371v.8300

33.v 7110 General Assessment ReconcIIttjn

For the fiscal year ended 1213112013
Read carefully the instructions in your Working Copy before completing this Form

TO 8E FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
Name of Member address Designated Examining Authority 1934 Act regIstration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

038066 Note If

mailing label req $corrdien pls s-flhsrw SECURITIES INC 55

IndIcate on the lormsdNEWYORK1OCj3.443

Name and Isisphoms of psian
contact resp.c$ing th

33-REV 7111

Oneral AsŁssment Item 2e from page

Less payment map with SI PC-6 filed exclude Interest

Date Paid

-- Less prior overpayment applied

Assessment balance due or overpayment

-interest computed on late payment see instruction for days at 20% per annum

Total assessment balance and Interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above _____________________________

Overpayment carried forward
____________________________

.-

7fS.oi

____Gi10

___________
3. SubsIdiaries and predecessors included in This form give name and 1934Act fgislra$os 1lufl

_P -...-

The SPC member submitting this form and the

by whom It is executed represent thereby

that all information contained herein is true correct

...

Datsl the 27 day of 20 _____
....jjO

Th-Is form and the asŁessmen.t paymj.nt due6Qdysaer the end of the fIscal ysar RaIsin lbs Wsst Cspi ii thIs Isla

for period of not less than years the latest years In an easiiy accessible place

.as _________
-Postmarked ReoiWed Reviewed

Cloulations ________
Documentation ________ Forward Copy

xceptions

l-TsposItionof exceptions



haN.
Total revenue FOCUS Une l2IPafI hA LIne Cocie 4030

Mmhoas
Ts .astkSO the s.csntieS business of subsidiaries except foreign

subsidiaries and

1sq$ aM included dove

Not luss fr..u1p transactions in securities in trading accounts

Nsf lsss fromprist transaCtiOnS in commodities in trading accounts

interest sad ulisd expense deducted in determining item 2a

Not hiss from .uigs.ftt of or participation in the underwriting or distribution of securities

Expenses ofhsr than advertising printing registration ins rd legal fees deducted in determining net

profit from maaagsaeflt ot or participation in underwriting or distrIbution of securities

Nat tess Item securities in investment accounts

Total adlts

R.ua.ss ho lbs distribution of shares of registered open end Investment company or unit

.. from the sate of variable annuities from the business of insurance from investment

sarvu rendered to registered investment companies or insurance company separate

auÆats Ito transactions in security futures products

RenhsU from commodity transactions

Cosonsfloor brokerage and clearance paid to other SIPC members in connection with

sees transactions

RutsmmssIs for postag in connection with proxy solicitation

SNst gals from securities in investment accounts

101% of cassons and markups earned from transactions in certificates of deposit and

ii Treasury bits bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred In connection with other revenue

related to the securities business revenue defined by Section 169L of the Act

Other revenue not related either directly or indirectly to the securities business

S. Instruction

DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT AmOunts br the fiscal

beginning
1/1/2013

and ending

Eliminate cents

$_____

.r

-t71Or

..

Deductions in excess of $100000 require documentation

Tutal iaieisst aid dividend expense FOCUS Line 22/PART IA Lne 13

Cede 4175 fes line 2b4 above but not in excess

of total interest and dividend income

ii 40% of margin Interest earned on customers securities

accounts 40% of FOCUS1ine Code 3960

Enter the greater of line or ii

Total deductions

2t $IPC Net Oermg Rusuu

2. General Assessment .0025

__________

$____________________________ __
$__________
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