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OATH OR AFFIRMATION 
Daniel H. Kolber 

I,-----------------------------, swear (or affirm) that, to the best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of Intellivest Securities, Inc. ---~~--~~-----------------~~-----------------------'as __ ____, are true and correct. I further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a customer, except as follows: 

ff "; ,. 
t1t ""'( ' ·$~,;· 

Thiste~(~~·corrr7iins (check all applicable boxes): 
g (a) Facing Page. 
G:J' (p) Statement of Financial Condition. 
[] ·'{9) Statement of Income (Loss). 
~<I) Statement of Changes in Financial Condition. 
S '"".(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' CapitaL E1 At) Statement of Changes in Liabilities Subordinated to Claims of Creditors. E1 ,(g) Computation of Net CapitaL 
c::f'~) Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3. ff (i) Information Relating to the Possession or Control Requirements Under Rule !5c3-3. l2r G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. c;r··(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation. 
0 (I). An Oath or Affirmation. 
~) A copy of the SIPC Supplemental Report. 
[?]' (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 
**For conditions of confidential treatment of certain portions of this filing, see section 240. 1 7a-5(e)(3). 



G Patrick Green, CPA PC 

INTELLIVEST SECURITIES, lNC 

Financial Statements 

With Independent Auditor's Report 

Dece.mber 3 I, 2013 and December 31, 2012 

Filed in accordance vvith Rule J 7a-5 under the 
Securities Exchange Act of 1934 



' INTELLIVEST SECURITIES, INC. 

TABLE Of CONTE\JTS 

Independent Auditor's Report 

Financial Staten~ms: 

Balance Sheets 

Statements ofincome 

Statements of Changes in Stockholder's Equity 

Staten~nts ofCash Flovvs 

Notes to Financial Statements 

Supplementary lnfonmtion: 

Computation ofNet Capital Gnder Rule 15c3- J of the 
Securities and Exchange Conmlission 

Computation tor Determination of Reserve Requirements and Infurrnation 
Relating to Possession and Control Requirements Cnder Rule 15c3-3 
o!'the Securities and Exclumge Coti1mission 

Independent Auditor's Repm1 on Internal Control 
Required by SEC Rule 17a-5(g)( 1) for a Broker-Dealer 
Claiming an Exemption From SEC Rule l5c3-3 

PAGE 

1 - 2 

4 

5 

6 

7- 10 

II 

12 

13. 15 



(770) 964-0035 

G. PATRICK GREEN, CPA PC 
CERTIFIED PUBUC ACCOUNTANTS 

117 W. BROAD ST .. SUITE I 01 
FAIRBURN. GA 30213 

INDEPENDENT AVDJTOR'S REPORT 

To the Board of Directors and Stockholder 
Intellivest Securities. Inc. 
Atlanta. GA 

Report on the Financial Statements 

(770) 964-5266 

We have audited the accompanying tinancial statements of Intel livest Securities. lnc., which comprise the balance sheets as of December 31. 201 3 and 2012. and the related statements of income. changes in stockholder"s equity. and cash flows. for the years then ended. and the related notes to the financial statements that are filed pursuant to Rule 1 7a-5 under the Securities Exchange Act of 1934. 

111anageme11t's Responsibili~rfor tile Financial Statemellfs Management is responsible for the preparation and fair presentation of these tinancial statements in accordance with accounting princtples generally w.:ccpted in the United States of America: this includes the design. implementation. and maintenance of internal control relevant to the preparation and tair presentation of financial statements that arc free from material misstatement. whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statemeP.ts based on our audits. We conducted our audits in accordance with auditing standards generally accepted in the United States of America. Those standards require that \Ye plan and perform the audit to obtain reasonable assurance about whether the financial statements arc free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosur.;s in the financial statements. The procedures selected depend on the auditor's judgment. including the assessment of the risks and material misstatement ofthe financial statemems. whether due to fraud or error. In making those risk assessments. the auditor considers internal control relevant to the entity's preparation and fair presentation of the tinancial statements in order to design audit procedures that are appropi'iate in the circumstances. but not for the purpose of expressing an opinion on the effectiveness of the entity" s internal control. Accordingly. vve express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentation of the financial statements. 



To the Board of Directors and Stockholder 
Page 2 of2 

We believe that the audit evidence we ha\·e obtained is sufficient and appropriate to 
provide a basis for our audit opinion. 

Opinion 
In our opinion. the financial statements refeJTed to above present fairly. in all material 
respects. the financial position of Intellivest Securities. Inc. as of December 31 2013 and 
2012. and the results of its operations and its cash flows for the years then ended in 
accordance vvith accounting principles generally accepted in the United States of 
America. 

Supplementary Information 
Our audit was conducted for the purpose on forming an opinion on the 2013 and 20 J 2 
financial statements as a whole. The accompanying information contained in pages 11 
through 12 is presented for purposes of additional analysis and is not a required part of 
the tinancial statements. but is supplementary information required by Rule 17a-5 under 
the Securities Exchange Act of 1934. Such information is the responsibility of 
mana~ement and \Vas derived from and related dircctlv to the underlvint: accounting and ""' 

"' <I .... -other records used to prepare the financiHI statements. The information in pages 11 
through 12 has been subjected to the auditing procedures applied in the audit of the 
financial statements and additional procedures. including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the 
financial statements or to the financial statements themseh·es, and other additional 
procedures in accordance with auditing standards generally accepted in the United States 
of America. ln our opinion. the information is fairly presented in all material respects in 
relation to the financial statements taken a:: a whole. 

G. Patrick Green. CPA PC 

fairburn. Georgi<1 

February 4. 2014 
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INTELLIVEST SECURITIES, INC. 
BALANCE SHEETS 

YEARS ENDED DECEMBER 31, 2013 AND 2012 

ASSETS 

CURRENT ASSETS 
Cash and cash equivalents 
Marketable securities 

TOTAL CURRE~T ASSETS 

OTHER ASSETS 
Deferred tax benetlt 

TOTAL ASSETS 

LIABILITIES AND STOCKHOLDER'S EQUITY 

CURRENT Al\iD OTHF:R LIABILITIES 
Accrued income taxes 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES 
Deferred tax liabilit;. 

TOTAL LIABILITIES 

STOCKHOLDER'S EQUITY 
Common stock ($! par. 200 shares authorized. 

I 00 shares issued and outstanding) 
Paid-in capita 1 
Retained earnings 

Accumulated other comprehensive income 

TOTAL STOCKHOLDER'S EQUITY 

TOTAL LLABILITIES AND STOCKHOLDER'S EQUITY 

3 

$ 

The accompanying notes are an integral patt of tln:se financial statements. 

2013 

239.318 

239.318 

239.318 

11 

11.951 

I 1.951 

100 
32.200 

195.067 

227.367 

8 

2012 

s 186.526 
7.497 

1.837 

s 195.860 

1 104 

10.104 

2.393 

12.497 

100 
32.200 

148.366 
2.697 

183.363 

$ 195,860 



l~TELLIVEST SECURITIES, l~T. 
STATEMENTS OF INCOME 

YEARS E!'DED DECEl\JBER 31,2013 AND 2012 

2013 2012 

INCOME 
Consulting and planning fees s 948.522 $ 539.313 

TOTAL INC0:\1E 948 . .522 

EXPENSES 
Bank charges 443 1f>6 

Consulting 803.164 432.082 
Legal and accounting 82.933 46.:\00 
:Vlembership tees and dues 2.465 2.228 
Penalties 129 

Regulatory tees 2.801 5.218 
Taxes and liccns~::s 180 125 
Travel 3.478 

TOTAL EXPENSES 488.959 

INCOME FROi\1 OPERATIONS 53.058 50.354 

OTHER INCO:VIE 
Gain on distribution of investments 4.833 
Interest and dividend income 19 

INCOME BEFORE INCOME TAXES S!U196 50.373 

PROVISION FOR INCO:\lE TAXES 11.395 10.005 

NET INCOME 46.70! 40.368 

OTHER COMPREHENSIVE INCOME 
Unrealized holding gains on securities 2.136 144 
Less: ReclassifiCation adjustment (4.833) 

TOTAL CO'V1PREHENSIVE INCOME s 44.004 $ -+0.512 

The accompan: ing notes are an integral part of these tinancial statements. 



INTELLIVEST SECURITIES, INC. 
STATEMENTS OF CHANGES IN STOCKHOLDER'S EQt:ITY 

YEARS E~DED DECEMBER 31, 2013 AND 2012 

ACCDlCLATED 
ADDITIONAL OTHER 

CO:\IMON PAID-IN RETAI~ED CO).IPREHENSIV£ 
STOCK CAPITAL EARNINGS I\ COME 

BALA~CE, December31, 2011 s 100 s 32.200 s 107.998 s l .. , 
.:..~~J 

\ct income -10.368 
Other comprehensi'e income -l-l 

BALA~CE. December 31.2012 100 32.200 1-18.366 2.697 

\et income -16.701 
Other comprehensi'e income (::.697) 

BALANCE, December 31,2013 s s 32.200 s 
, 

lOO 195,067 s 

The accompanying notes are an integral part of these financial statements. 

TOTAL 

s 1-12.851 

-10.368 
1-l-l 

183.363 

-16.701 
(2.697) 

s 227.367 



INTELLIVEST SECURITIES~ INC. 
STATEMENTS OF CASH FLO\VS 

YEARS ENDED DECEMBER 31, 2013 AI\"D 2012 

CASH FLOWS FROM OPERATING ACTIViTIES 2013 

Total comprehensive income $ 44.004 
Adjustments to reconcile total comprehensive income 
to net cash provided b) operating activities 

(Gain) loss on distribution of securities 
Unrealized holding {gain) loss, net 
Professional fees-noncash 
Deferred income taxes 
Increase (decrease) accrued income taxes 

Net cash provided by operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 

Net cash provided by investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Net cash from financing activities 

NET INCREASE IN CASH AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS, JA~VARY 1 

CASH AND CASH EQUIVALENTS, DECEMBER 31 

SUPPLEMENTAL DISCLOSURES 
lncorne taxes paid 

Noncash investing and financing transactions: 
Fair value of securities distributed 
Cost 
Gain on distribution 

6 

The accompan) ing notes arc an integral pa11 ofthese financial statements. 

(4.833) 
2.697 
9.633 
(556) 
1.847 

52.792 

52.792 

186.526 

18 

$ 10.104 

$ 

9.633 
(4.800) 
4,833 

2012 

s 40.512 

(144) 

30 
( 8,562) 

31.836 

31.836 

154.690 

$ 186.526 

$ 18,666 

s 



INTELLIVEST SECURITIES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31,2013 AND 2012 

~OTE A- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Operations 

lntelli\'est Securities. Inc. (the Company) \\as incorporated under the la\\s of the State of 
Georuia in December I 990. under the name of Atlanta 1996 Advisory Group. Ltd. The Compan;. 
\\as granted a name change to lntellivest Securities. Inc. in of July 2005. The Company i:f a 
registered broker:::dealer under the Securitie.s Exchange Act of 1934. and is a member of the 
Fi71ancial Industry Regulatory Authority. Inc. (FINKL\) and the Securities 111\estor Protection 
Corporation (SIP() 

The primary function of the Company is to assist companies in raising capital and to 
pwdde investment structuring advice including option strategies and municipal finance 
strategies. The Company's primary sources of revenue are consulting and event planning 
fees. 

The Company does not maintain customer accounts.' 

Use of Estimates 

The preparation of tlnancial statements in conformity with U.S. general!) accepted accounting 
principles requires management to make estimates and assumptions that affect certain reported 
amounts and disclosures. Accordingly. actual results could differ from those estimates. 

Concentration of Credit Risk Arising Cash Deposits in Excess of Insured Limits 

The Compan: maintains cash balances at one financial institution and m times may exceed 
federally insured limits. The Company has not experienced anv losses in the account and 
belie\es it is not exposed to any signilicant risks on cash. 

Cash and Cash Equivalents 

The Company considers all highly liquid ill\estments with a maturity date of three months or less 
when purchased to be cash equi\ a Ients. 

Investments 

The Company classifies its marketable securities as available for sale. Securities classified as 
available for sale are carried in the financial statements at fair value. Realized gains and losses. 
are included in earnings; unrealized holding gains and losses are reported in other comprehensi\ e 
income. 



INTELLIVEST SECURITIES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 AND 2012 

NOTE A~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICES (Continued) 

Deferred Income Taxes 

for income ta:- reporting. unrealized holding gains and losses on available-for-sale marketable 
securities are not included in taxable income. As a result. the basis of marketable securities for 
financial reponing differs from the tax basis b; the cumulati\ e amount oJ unrealized holdl't1g 
gains and losses. Deterred income taxes have been recorded for the difference. \vhich \\ill be 
taxable or deductible in future periods when the securities are sold or distributed. 

Revenue Recognition 

Re\enues include fees earned for event planning and consultation services to clients. Revenue is 
recognized \\hen earned. which generally occurs as the services are performed. 

Fair Value of Financial Instruments 

The Company's financial instruments. including cash and accrued expenses are carried at cost. 
which approximates their fair \ aluc because of the short term nature of these assets and I iabil ities. 
The fi1ir value of securities O\\ned is determined using quoted prices in an active market. \\hich 
are categorized as Level l inputs in the fair value hierarchy. 

NOTF: B-MARKETABLE EQUITY SECURITIES 

The cost and fair' a lue of marketable equity securities at December 3 I. 20 13 and 20 I 2. are as 
foliO\\ s: 

December 31 , 20 1 3 

A \'ailable tor sale: 
Equity secmities 

December 31. 2012 

Available for sale: 
Equity securities 

8 

Cost 

$ 

$4,800 

Gross 
Unrealized 

Gains 

$ 2,697 

Gross 
Unrealized 

Losses 

$ 

s 

Fair 
Value 

$ 

S7.497 



INTELLIVEST SECURITIES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31,2013 AND 2012 

NOTE B,... MARKETABLE EQUITY SECCRITIES (Continued) 

The change in net unrealized holdinn gains and losses on securities available for sale in the I:!' ~ 

amount of ($2.697) and $144 has been charged to other comprehensive income for the y~ars 
ended December 31, 2013 and 2012. respectively. · 

The fair value of alf equity securities has been measured on a recurring basis using Level l inputs. 
which arc based on unadjusted quoted market prices within acti\e markets .. There have been"'no 
changes in valuation techniques and related inputs. 

NOTE C- RELATED PARTY TRANSACTIONS 

Legal Fees: 

The Company pa) s fees to its sole stockholder tor legal services provided during the :ear. 
During the years ended December 31. 2013 and 2012. legal fees incurred amounted. to $79.633 
and S-+3.000. respectively. During 2013. a ponion of the fees \Yas paid through the distribution of 
marketable securities at a fair market value of $9.633. There were no outstanding fees at 
December 3l. 2013 and 2012. 

Lease and Administrative Sen ices Agreement: 

During July 2007. the Company entered into a Lease and Administrative Services Agreement 
\vith the sole stockholder for office space pursuant to rules and regulations or the National 
Association of Securities Dealers. There were no payments made under this agreement during 
the years ended December 3 l. 2013 and 20 12. 

NOTED- NET CAPITAL REQUIREMENTS 

The Company is subject to the Securities and E:\change Commission Uniform Net Capital Rule 
15c3-J which requires that minimum net capitaL as defined. sha II not be less than the greater of 
6 213% of aggregate indebtedness. as defined. or $5.000. and the ratio of aggregate indebtedness 
to nc1 capital. both as defined. sha II not exceed 15 to !. At December 3 J. 2013 and 2012. the 
Company's net capital in excess or its required net capital of $5.000 amounted to $220,4.f3 and 
$189.735. respecti,ely. The net capital ratio \\as .05 to 1 and .07 to 1 at December 31. 20!3 and 
2012, respecti\ el). 

NOTE E- INCOME TAXES 

The Company is a C corporation for tax purposes and is subjt:ct to income tax under the 
appropriate sections of the Internal Revenue Code and various sections of the state income tax 
statutes. The Company records deferred tax assets and liabilities based on differences bet\\een 
the finandal reporting and tax bases of assets and liabilities. which arc measured using the 
enacted tax rates and laws in effect\\ hen the differences are expected to be reversed. 

9 



INTELLIVEST SECURITIES, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31,2013 A!\D 2012 

~OT£ E- I~C0:\1£ TAXES (Continued) 

The provision for income taxes is recorded as the current tax payable or refundable for the period 
plus or minus the change dming the period in deferred tax assets and liabilities. 

The provision (benefit) for income ta:-.es consists of the following components: 

2013 2012 

Cturent $11.951 $ 9.975 
- . 

Deterred (556) 30 

Total Provision tor Income Taxes $ 11 s 10.005 

NOTEF-SUBSEQUENTEVE~TS 

The Com pan) evaluated subsequent events through February 4. 2014. which is the date the 
financial statements \\ere available to be issued. 

10 



INTELLIVEST SECURITIES, INC. 
COMPUTATION OF NET CAPlTAL UNDER RULE 15c3-I 

OF THE SECURITIES EXCHANGE COMMISSION 
DECEMBER 31,2013 

NET CAPITAL: 
Total stockholder's equit) 

Non a !low able assets: 
Cash- FINRA CRD Account 

Total nonallowable assets 

NET CAPITAL 

COMPUTATION OF NET CAPITAL REQI:JJREMENT: 
Aggregate indebtedness: 

Accrued income taxes 

Tow I aggregate indebtedness 

COMPUTATION OF BASlC NET CAPlTAL REQUIREMENT: 
Minimum net capital rquired (greater of SS.OOO or 6 213% of 
aggregate indebtedness) 

Capjtal in excess of minimum requirements 

Ratio of aggregate indebtedness to net capital 

RECONCILIATON TO FORM X-17 A-5, PART 11 A 
DECEMBER 31,2013 

Net capital reported on Form X-17A-5 

Decrease in accrued income taxes 

Net capital per preceding computation 

11 

Seeindependentaud~o~sreport. 

227.367 

1.924 

1.924> 

$ 225.443 

11.951 

$ 11 

$5.000 

$ 220.4-D 

0.05 

225.629 

(186) 

s 225,443 



INTELLIVEST SECURITIES, INC. 
COMPUTATION FOR DETERMINATION OF RESERVE REQlJIREMENTS 

AND INFORMATION RELATING TO POSSESSION AND CONTROL 
REQUIRE:\1E~TS l'NDER Rl!LE 15c3-3 

OF THE SECVRITIES EXCHANGE COMMISSION 
DECEMBER 31, 2013 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS 

Exemption under Rule 15c3-3. section (k)(2)(i) is claimed as the Company does not hold 
funds or securities for. or owe money or securities to. customers. 

[~'FORMATION RELA TIJ'iG TO THE POSSESSION OR CONTROL REQL'IREMEI"TS 

The Company is exempt from the provisions of RtM f 5c3-3 . pursuant to paragraph (k){2)(i) of 
the Rule. 

12 

Seeindependentaudrto(sreport. 



G. PATRICK GREEN, CPA PC 
CERTIFIED PUBLIC ACCOUNTA!\TS 

770-964-0035 1!7 W. BROAD ST., SUrtE 101 770-964-5266 
FA!RBURX GA 30213 

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL 
REQUIRED BY SEC RULE 17a-5(g)(l) 

FOR A BROKER-DEALER CLAIMING EXEMPTION FROM SEC RULE 15c3-3 

To the Board of Directors and Stockholder of 
lntellivest Securities. Inc. 

In planning and performing our audit of the financial statements £1nd supplement£\ I schedules of 
J n1ellin:st Securities. Inc. (the Company) as of and for the years ended Decem bet 31. 2013 and 
201::2. in accordance with auditing standards generally accepted in the United States of America. 
\VC considered the Company's internal control tn er financial reporting (internal control) as a 

basis for designing our auditing procedures for the purpose of expressing our opinion on the 
financial statements. but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. Accordingly, we do not express an opinion on the effectiveness of 
the Company's internal control. 

Also. as required by Rule 17a-5(g)(l) of the Securities and Exchange Commission (SEC). we 
have made a study of the practices and procedures followed by the Company. including 
consideration of control activities for safeguarding securities. The study included tests of such 
practices and procedures that we considered releYant to the objectives stated in Rule 17a-5(g) in 
making periodic computations of aggregate indebtedness and net capital under Rule 17a-3( a)( 11) 
and for determining compliance with the exemptive provisions of Rule 15c3-3. Because the 
Company does not carry securities accounts tor customers or perform custodial functions relating 
to customer securities. we did not revie\v the practices and procedures follov"ed by the Company 
in any ofthe following: 

I. i\laking quarterly securities examinations. counts, verifications, and comparisons and 
recordation of ditTerences required by Rule 17a- 1 3. 

2. Complying \\·ith the requirements tor prompt payment for securities under Section 8 of 
Federal Resen·e Regulation T ofthe Board of Governors ofthe Federal Reserve System. 

13 



To the Board of Directors and Stockholder 
Page 2 of3 

The manage111ent of the Company is responsible for establishing and maintaining internal comrol 
and the practices and procedures referred to in the preceding paragraph. ln fulfilling this 
responsibility, estimates and judgments by management are required to assess the expected 
benefits and related costs of internal controls and of the practices and procedures referred to in 
the preceding paragraph and to assess whether those practices and procedures can be expected to 
achieYe the SEC's above mentioned objectives. T\vo of the objectives or internal control and the 
practices and procedures are to provide management with reasonable but not absolute ass~rance 
that assets for which the Company has ·responsibility are safeguarded against loss tl-om 
unauthorized use or disposition and that transactions are executed in accordance with 
management's authorizations and recorded properly to permit the preparation of financial 
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists 
additional objectives of the practices and procedures Hsted in the preceding paragraph. 

Because of inherent limitations in any internal control structure or the practices and procedures 
refen·cd to above. errors or fraud may occur and not be detected. Also. proj~ction of any 
evaluation of them to future periods is subject to the- risk that they may become inadequate 
because of changes in conditions or that the effectiveness of their design and operation may 
deteriorate. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions. to 
prevent or detect misstatements on a timely basis. A significant deticienc) is a deficiency. or a 
combination of deficiencies. in internal control that is less severe than a material weakness. yet 
important enough to merit attention by those charged with governance. 

A material weakness is a det1ciency. or a combination of deficiencies. in internal control. such 
that there is a reasonable possibility that a material misstatement of the financial statements will 
not be prevented or detected and corrected on a timely basis. 

Our consideration or the internal control was for the limited purpose described in the first and 
second paragraphs and would not necessarily identify all detlciencies in internal control that 
might be material \vcaknesses. We did not identify any deficiencies in internal control and 
control activities for safeguarding securities that we consider to be material weaknesses. as 
detined previously. 
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" 

To the Board of Directors and Stockholder 

Page 3 of3 

We understand that practices and procedures that accomplish the objectives referred to in the 

second paragraph of this report are considered by the SEC to be adequate for its purpo?es in 

accordance with the Securities Exchange Act of 1934 and related regulations. and that practices 

and procedures that do not accomplish such o~iecti\'eS in all material respects indicate a material 

inadequacy for such purposes. Based on this understanding and on our study. we believe that the 

Company's practices and procedures w·ere adequate at December 31. 2013 and 2012. to meet the 

SEC's objectives. 

This report is intended solely for the use of the Stockholder. management. the SEC FINR!\. and 

other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 

1934 in their regulation of registered brokers and dearers and is not intended to be and should not 

be used by anyone other than these specified parties. 

G. Patrick Green. CPA PC 

Fairburn. GA 

Febtuary 4. 2014 
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