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ANNU L AUDITED REPORT 
ORM X-17A-5 

PART Ill 

FACING PAGE 

OMB APPROVAL 
OMB Number: 3235-0123 
Expires: March 31,2016 
Estimated average burden 
hours per response ...... 12.00 

Information Required of Brokers and Dealers Pursuant to Section 17 of the 
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder 

A. REGISTRANT IDENTIFICATION 

NAME OF BROKER-DEALER: 

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) 

B. ACCOUNTANT IDENTIFICATION 

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* 

CHECK ONE: 

ertified Public Accountant 

D Public Accountant 

D Accountant not resident in United States or any of its possessions. 

FOR OFFICIAL USE ONLY 

OFFICIAL USE ONLY 

FIRM 1.0. NO. 

(Area Code- Telephone Number) 

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant 
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2) 

SEC 141 0 (06-02) 

Potential persons who are to respond to the collection of 
information contained in this form are not required to respond 
unless the form displays a currently valid OMB control number. 



OATH OR AFFIRMATION 

-"--'-'--"--=--=---\--"'---"-----'""'-""'-""P-="---------------' swear (or affirm) that, to the best 
ancial statement and supporting schedules pertaining to the firm of I 

~~~-=-~-~=-~-=--=-~-=-~~-=-~~---=---------------------- , as 
_L~i!e$e;g~~~~~~::;:;:;::;:;:;==~~~~~f:---> are true and correct. I further swear (or affirm) that 

r the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 
classified solely as that of customer, except as follows: 

Notary Public 

This report * * contains (check all applicable boxes): 

I (a) Facing Page. 
(b) Statement of Financial Condition. 
(c) Statement oflncome (Loss). 

I 
(d) Statement of Changes in Financial Condition. 
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
(g) Computation of Net Capital. 
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
G) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. M (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
consolidation. 

,3:~ (I) An Oath or Affirmation. 
0 (m) A copy of the SIPC Supplemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). 
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Certified Public Accountants and Business Advisors 

not to contact us. 
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Certified Public Accountants and Business Advisors 

INDEPENDENT AUDITORS' REPORT 
To the Members' 
Kerlin LLC 

We have audited the accompar1yir1g statement of financial condition of Kerlin California Limited '""'"'"<v t:mnpanYl as of December and the related statements cash flows for the are filed to Rule l7a*S under the Securities Ex~=llaJnge related notes to the nmmc1a1 statements. 

Our resi)On:mumy 
accordance with auolttt~li 

the audit to 

p.resen1tatic1n of these financial statements in accordance with ~uw1ung tunem::a; this includes the Sind maintenS~nce presen1tati<Jn of fmanciai statements are free from material mismaitement, 

on these finMcial statements based on our audit We conducted o~ audit in generally a<:cetrted in the United States of America. Those standards that we and reariOn!lbie whether the finaJncial statements are free of material misstatement. 
ner1'cmmin:cr prooedttres to obtain audit evidence about the amounts and disclosures in the finaJncial statements. ""rllitm"Q Jtzctg~merlt, Il1tcluctm.g the assessment of the risks of material misstatement of the risk assessments, the auditor considers internal control tlmmcial statements in order to audit that are 

on the effectiveness internal inC:ll.,deS evaluati!Ur the !lf)J:!:I'OJ;lriatene:SS 

a reasonable basis for our audit 

""''"'"'"· the finMciw statements referred to above in all material respects, the fmMcial of Kerlin LLC as of December and the results of its ood its cash flows for the year then ended in acc:ouJI'Itil1tg p1rm~apt1~:1 Ill'"'"''"''¥ acc,ept~~ct in United States of America 
Other Matter 

Our audit was conducted for the of 
information contained in Schedules and ll on pages 

of the finoocial statements, but is lnfilrm.ati<m Such information is the reSJ,onsibllity 
accow1tintg Sind other records used to 
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$ 41,295 
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