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OATH OR AFFIRMATION 

l, swear (or affirm) that, to the best of 
my knowledge and belief the acGompanying financial statement and supporting schedules pertaining to the firm of 

~~~~~~~~~S~e~i~l~e~r~tr~~~~~~S~e=rv~i~c~e~s~~I~n~c--~-~~------~·------------~~~ .. ' as 
~--------------------"J _____ __)are true and correct. 1 further swear (or affirm) that 

neither the company nor arty p;armer, proprietor, principal Mficer or·direotor has any proprietary interest in any account 
cl~sified solely as that of a customer. except as follows: 

N/A 
·------~ ----------

This report** contains (check aU applicable boxes): 
l£l (a) Facing Page. 
r.;J (b) Statement of financial.Condition. 
[i {c) Statement ofhu;:ome (.Loss). 
Gf. (d) Statement of Changes in financial Condition, 

President 

l2t (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors• Capital 
0 (f) StatementofChanges in Liabilities Subordinated to Claims of Creditors. 
[]: {g) Computation of Net Capital. 
0 (b) Computation fur Determination of Reserve Requirements Pursuant to Rule 1Sc3·3. 
lJ {i) lrrformation Relating to the Possession or Control Requirements Under Rule 15c3-3. r:J (j} A Reconciliation, including appropriate explanation of the ComputationofNet Capital UndcerRule lSc3·1 artd the 

Computation fur Determination of the Reserve Requirements Under Exhibit A of Rule l5c3 -3. 
0 (k) A Reconciliation between the audited and unaudited Statements of FinanclalCondition with respect to methods of 

consolidation. 
[). (!) An Oath or Aftirmadon. 
0 (m) A copy of the SWC Supptemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous .audit. 



Edward Rlohardson Jr., CPA 
15565 Northland Dr W Bte 508 

Sot,~thfield, M/48075 
248-559-4514 

Independent Auditor1S Report 

Boord of Directors 
Dautrich Seiler Financial Services) :me 

Report oa tile Fmaneial Statements 

I have audited the accompanying statement of financial condition ofDautricb Seiler Financial Services, 
Inc as December 31 ~ 2013 and the related statements cfincome, changes in stockbolder•s equity, 
changes in liabilities to claimsofgeneral creditors, and cash flows for the year ended that are filed 
pursuant to Rule 17a~5 under the Securities Exchange Act of 1934~ and the related notes to the financial 
statements. 

Management is responsible for the presentation and fair presentation of these financial statements with 
accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintemmce of internal control relevant to the preparation and fair presentation of 
financial statements that are free.from rtl&teriaimisstatement, whether due to .fraud or error. 

Auditor's Respomibility 

My responsibility is to express an opinion on these financial statements based on my audit 1 conducted 
my·audit in accordance with auditing standards generally accepted in the United States of America. 
Those standards require that we plan and perform the audit to obtain assurance. about whether the 
fmancial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The proeedures selected depend on the auditor*s judgtl;lent, including the 
assessment of tb.e risks ofmaterial misstatement ofthe financial statements, whether due to fraud. or 
error. In making those risk: assessments, the auditor considers internal comrol t:elevant to the Companys 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstance~ but ntJt for the purpose of expressing an opinion of the effectiveness of 
the Company•s internal control. Aecord.ingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presenta:Uon of the financial 
statements. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
optmon. 

Opmmu 

In my opinion, .the financial sta:temen'ts referred to .above present fairly~ in aU material respects, the 
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financial position of Dautrich Seiler Financial Services, Inc as of December 31, 2013, and results of 
operations and its. cash flows for the. ye{it' then ended in accordance with principles generally accepted in 
the United States of America. 

My audit was conducted for the purpose of forming an <;lpinion on the financial statements as a whole. 
The information contained in the Net Capital Computation is presented for purposes of additional 
analysis and is not a required ptnt ofthe fmancial statements, but is supplementary information required 
by Rule 17a-5 under the· Securities Exchange Act of 1934. Such information is the responsibility of 
management and was deriyed.fu>m and related·directly to the underlying accounting and other records 
used top~ the financial statements. The information in the Net Capital Computation has been 
subjected to. the auditirJ8 procedures applied in the audit of the ·financial statements and certain 
additional procedures, inel\ldina comparing and reconcilillg such information directly to the underlyillg 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other .additional proced'li.lres in accordance with auditing standards generally accepted in 
the United States of Alnerica. In my QPinion, the infbrmation in the Net Capital Computation is fairly 
stated in all material respects in relation to the financial statements as a whole. 

Edward Richardson Jr .• CPA 
Southfield, MI. 48075 
February 20, 2014 
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Dautrich 8eiler Financial Services, Inc 
BALANCE SHEET 

As of December 31, 2013 

ASSETS 

CURRENT ASSETS 
Cash In Bank 
A~ts Receivable 
lrtvutments 
Accounts Receivable 
Prepaid Expen~ 

Total Current Auets 

PROPERTY AND EQUIPMENT 

T ctal ather Assets· 

TOTAL ASSETS 

$ 15,767.06 
7,754.80 

'lU40.00 
391.52 

7,697.98 

956.00 

956.00 



Dautrich Seiler financial Services, Inc 
BALANCE SHEET 

As of December 31. 2013 

LIABILITIES AND STOCKHOLDER'S EQUITY 

CURIENT·UABIUTIES 
Commission P•yab'­
Aoorued Uabilitles 

Tobd Current Liabilities 

Total Uabilitie$ 

STOQKij:(;)LD!RS' EQUITY 
CaPital $tack, par vale, $1 per share, 
1®.0GOshere~.1.000~$ 
iuued arid otltstandlt'tQ 
Paid in Exces$ 
R~Eamlngs 

Total Stbckhoiders' Eauitv 

6,203.84 
1.587.9§ 

7791.82 

7,791.§2 

1,000J)O 

17,53!UIO 
'18.176.54 



Dautrich Seiler Financial Services, Inc 
STATEMENT OF INCOME 

~anus 
Commi~iona Eamed 
Other Income 
Gain{k)ss) pn security tracing 

Toat· Revenues 

~~euen--
Ernptoyee to~lon and ~n 
Floor brokerage, ex~e. sndc 
Occpancy 
other expenses 

TatalOtemmst Ex~ea 

Oper:dng·lncem.e (lOSS:) 

12 Mcmns Ended 
Dece~r31,2113 

97;41·U~9 
305.80 

4443.00 

79,311.80 
20,297.36 

4il.t00 
12,499.06 

113,624.2f 

f10,!PQ.13} 



Dautrich Seiler financial Services, Inc 
STATEMENT OF RETAINED EARNINGS 

Segmning of Period 
Plus: Net fncome 
Plus~ Pei4)1' Period Adiustment 
Less: Dividends Paid 

$ 

$ 
$ 

28,5130:26 
(10,400.73) 

(2.99) 
O.Q:Q 



Da•tnch a.t•r ~=•••nci•l Set'¥1clili8, Inc 
STATEMENT OF CASH FLOWS 

For the 12 months Ended December 31, 2013 

CASH FLOWS fROM oPERATING ACTIVITIES 
Net Income (loss) 
Adjustments to reconcite Net Income 
(loss) to net Casfi provided by 
(t.l$ed in) operating actlllities: 
Prior Period Adjustment 
tosses (Gains} on sales of 
FiXed Assets 
Decrease {lncrea$1!1) in 
Operating Assets: 
Investments 
Accounts Receivable 
Other 
In~ (Decrease) in 
Operating Liabilities: 
AGcounts Payable 
AGcrued L.iabilit-

Total Adjustments 
Net CBh Provided. Bv fUsed inl 
Operating Activitt. 

CASH fLOWS FROM INVESTING ACTNITIIeS 
Proceeds From Sale of fiXed Assets 

Net Cash Provided 8¥ lu.ed In\ 
Investing Activitt. 

CASH FLOWS FROM fiNANCING ACTNfflES 
Notes Payable Repayments 
PI'CICeeds From Sale of Stock 

Treasury Stock 
Net Cash Provided By (Used in) 
Financing Activities 

NET INCREASE «DECREASE) IN CASH 
AND CASH EQUIVAlENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 

CASH AND CASH EQUIVALENTS AT END OF PERIOD 

(2.99) 

0.00 

(4,443.00) 
37,211JJ2 
(t,41tl23) 

(29, 79tt$5) 
{3,333.5!) 
(1,711.10} 

(12,111.83} 

!Hil 

0.00 

(50,243.52} 
0.00 

0.00 

{50,243.§21 

(62,355.35) 

78,1~.41 

$ 151767.06 



Balance at January 1, 2013 

Net Income 

Capital Transa~s 

PriOr' Petivd Adjus&mants 

DAUTRICH SEILER FINANCIAL SERVICES, INC 
STATEMENT OF CHANGES lN STOCKHOLDeR•& EQUITY 

FOR THE YEAR ENDED DECEMBER 31, 2013 

Common St®k Pak$-lnC~I 1'{8a$1JfY Stock. 
Shai'EI$ .Amount Shares ~nt Shai'EI$ Amount 

1,000 $ 1,()00 1,@ $ 17',539 - $ 

Total 
Retained Stockholder's 
EamiMS E~IW 
Am!lUnt AmQUI'lt 

- $ 28,560 $ 47,119 

(10,401) (10,401) 

----- (3} ---............J= 
Balance at December 31, 2013 $ 11000 $ 1.000 $ 11ooo ! n.539 ! - - ! 1a, 11a 1 aa.ns 

The footnotes are an integral part of the financial statements, 
8 



DAUTRICB,SElLU 11NANOALSERVICES, INC 
NOTES TOI1NANCIALSTATEMENTS 

December 31, 2013 

NOTE A- SUMMARY OF ACCOUNTING POUCIES 

ACCQwrtmg princip~ followed by the Com~y and the methods of applying those principles which malerlally affect the de~ination of t'imme:W position, results of operation and ·cash flows are summarized below; 

~n 

Dautrieh, Seiler F.immcia1 .Services. Inc., (the "Company") is a broker-dealer with the Securities and ~e Commission and is a member ofthe Fimmcw mdumy Regulatory AuthQrity. The Co~y offers services to retails eutomers t:hroup commissioned agents. 

~tion ofBusiuw 

Tbe Company.lo.a inN~. P~lvtn1ia.. is a broker and dealer in secmities registered with the Securities and Exeb~ Commission («SEC.,) and is a member ofFlNRA. The Compmy o~ under SEC Rule lSe3<J(k)(2)(i.i), whidl provides that all funds and securities belcmging tQ the Qmlpany• s .. eustomers are held by a elearmg broker~dealer. 

The financial ~ts of the Company have been prepared on the aeerual basis of accounting and aeoordingJY reflect all signiflcant receivables, payables. and other liai1i!iti.es. 

The Company considers as cash all short-term mvest.rnents with an original maw:rity of three months or less to be cash equivalents. 

Acoounts heeiDble-~tion of&d Debt 

The Corporation OO!lsiders accounts receiv:a'ble .tQ be.~ ool)eetible; aecordingbr, no allowance for doubtfulaccQUits is reqUired. If amounts become ~llecllble. they willhe charged to operations when that derermination is made. 

See accolmtlmt's audit report 
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DAUTRICB, SED...ER ~ANCLU.. SERVIC~S, INC. 
NOTES TO~ANCLU...STATEMINTS 

Deeember.31, 2013 

The preparation of financial statements in conformity with accrnmting principles generally accepted in the United States of America requires management to make estimates and assumptions thata:tfectthe reported ~l.lij.ts of aSSttts and liabilities and disclosure of ~ontinaent assets and liabilities at the dette of the .fmaacial statements and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those estimates. 
Fair v~ 9fFimmew Iiitmments 

Financial instruments that are subject to fair value disclosure requirements are mmied in the fimmciai sta~ents at amount that approximate fair vtl1ue an<;l include~ Md cash equiv~ts. Fair values . .e baud.o.n·qut;Jted market prices and assumptions concemmgthe·amount and.timiug of:estimated future cash fiows and assumed discount :rates refiecting varying degrees of~ved risk. 

Coml"@hepsiveJm~ 

Statement off'inMcial Aeca~ting StMdards (SFAS) No. 130, Reporting COD1prehen$ive Income, ~stablishti requinmtents fur disclos~ ofCQmprehensive I~e that includes~ items previously not.included·in the statement .of income. includinguntealize4 gains and losses on avwbJe..for-.sales ~es and foreign em:r:e~y~onlll.ij~ent among others. During the year ended December 31. 2013~ the Company did not have any colllpOnents of Comprehensive Income to report. 

Pur$wmt to the aet capital ptQvisio.n.s ofRij}e 15~-3 of the Securities and Exchange Act of 1934, the Company is required to~tam a minimum net capital, as defined under such provisions. Net e~laad the related netalPital ratio may fluctuatil on a.daiiy basis. 

There were no.material inadequacies m the amomtrepQrted as Net Capi;tal in the audited Computation otNetCapital and the lmllr;~er's corresponding PartJIA of the FOCUS report required under Rule 15c3~1. 

See accottntant's audit report 
10 



DAUTRICB, SE:o:.JtR FINANCIAL SERVICES, lNC. 
NOTES TO FINANCIAL STATEMENTS 

Deeealrer 31, 2013 

NOTE C- POSSESSION OR CONTROL REQUIREMENTS 

The Company does not have ay possession or control of customer's funds or securities. 1here 
were no material ina<lequacies in the procedure$ followed in adhering to the exemptive provi~ons 
of SEC Rule 15c-3-3(k)(2){ii)by promptly tnmsmittmg all customer funds or securities to the 
clearing broker who carries the customer accounts. 

NOTED- OTHBR COMMITMENTS AND CONTINGENCIES 

lnc:luded in the Company~s clearing agreement with its clearing broker--dealer is an 
indemJ.liflcati()ll cbmse~ This clause relates to instances where the Company's customers fail 19 
settle security tra:nsactions.lnthe event this ueeurs, tbe Company will indemnify the clearing 
~r~dealer to the extent of the net loss on the unsettled trade. At Deeember 31, 2013. 
management of the Company had not been notified by the clearing broker-dealer, not were they 
otherwise aware of any potential losses relating to this indemnification. 

NOTE E -SJPC RECONCILIATION 

SEA Rule 17a-5(e)(4Jrequires a registered broker~er to file·a sgpplem~tal report which 
includes procedures related to the brok~ers SJPC annual general assessment reconciliation 
or exclusion,.tfom,.membenbip forms. ln circumstances where the broker-dealer reports 
$50fM)00 or less in gross revenues, they are not required to file the supplemental SIPC report. 
The Company isexe119t from filing the supplemental report under SEA Rule 11a..5(e)(4) because 
it isreporting less than $500,000 in gross revenue. 

NOTE F- RETIREMENT PLAN 

The Company hau. Savings looentive Match Plan fur Employees of Small Employers Individual 
Retirement Account (Simple IRA Plan). No contribution was made t9 the plan in 2013. 

NOTE G- FAIR VALUE MEASUREMENTS 

Fair value is de~ tJS the price that would be received to seU an asset or paid to transfer a 
liability in .an orderly transaction between participants at lhe. ~t d~ (i.e., an exit 
price). The guidanee inclUdes a fair value biemreby that prioritizes the inputs to valuation 
tecl'miqnes used to measUtefair value. The bi~y gives the highest priority to unadjusted 
qnoteci prices inaQtive ~etscfor identical assets and Jipbilities (Levell) and the lowest priority 
TO: unobservable inputs (Uvel3). The three levels of the fair value hierarchy are described 
below: 

Levell- Quoted, active market prices for identical assets or liabilities. Level 1 .also 
includes U.S. Treasury and. federal agency securities and federal agency mortgage..backed 
securities, which are·traded by dealers of brokers in active matkets. Valuation is obtained 

Seea~'s audit report 
H 



DAUTIUCH, SEILER FINANCIAL SERVICES, INC. 
NOTES TO FlNA.NCIALSTATEM:EtfrS 

Deeember 31, 2813 

from readily available. pricing sources for market tmnsactio.ns involving identical assets 
or liabilities. The Co111puy did have !mY Level 1 assets. 

Levell -Observable inputs other than· Level 1, such as quoted market prices for similar 
assets or l~bilities, quoted for .identical or similar assets in inactive markets, ~ model 

derived valuations in which all significant inputs are observable in active markets. The 
Company did not have any Level2 assets or liabilities. 

Level J- Valuati® techniques in whic~ one or more significant inputs are observable in 
the marketable. The company did not have any Level.3 assets or liabilities. 

Fair values .of assets measured·on a recurring basis at De<:ember 31. 2012 m: as follows: 

o. 
11.940. 

Fair values fer $hort,.term investments andlong.o.term investments· are detennined. by reference to 
quoted ~et prices and ether relevant information generated by market transactions. 

The ~g amounts retlected in the balance sheet for cash, money market funds, and 
marketable securities app:tox:imate.the respective fair values due to the short maturities of those 
~.A vaimbJe..fbr-sale marketable ~Drities are recorded at fair value in the balance 
sheet. A compariSon of the carrying value of those iinanoial inst.ruments is as foUows: 

December 31 2013 

NOTE l-RENT 

The amount. of rent for DeooRlher :n. 2013 was $450.00. 

See acoountam's antit report 
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DAUTIUCH, UB..ER FINANCIAL SERVICES, INC. 
NOTES TO FINANCIAL STATEMENTS 

Deeember 31, 2013 

NOTE J ~SUBSEQUENT EVENT 

The Company hu.evalu~ events subsequent to the balmroe sheet date for items requiring 
:recording or disclosure in the financial statements. The evaluation was performed t:brough 
Februacy 20, 2014. which is the date the financial•!tatemen:t were available to heissued, Based 
upon this review, the .C~pany bas determined that there were no events which took place that 
would have a material impact en its financial statements. 

See acoountant's audit report. 
13 





~riti~ and E~uge.Actof1934 

As ofaad fer t&e Y..- Elihd December 31, 2013 

See aecoUl'lta.t¢'s audit .report 
14 



Dat~tri~ll, Sder FiDaooiaJ Serriees,: IDe. 
Supplememai Schedules Re(Juil"ed by Rule l1a~ 
As of and for tile. year ended Deeember 31, 2813 

Cgmuutatipa t(,Net Ca11W 

Tatal Stockholder's .equity: 

NonaUowable assets: 
.Pmpaid&penses 7,697.98 

0.00 

$ 36~715.54 

Pmperty and equipment 
Aecount$ receivable- other 9.g5§J2 (1§,754.30:) Other Char.ges 

Haireuts 1,191.00 
Undue C~tr"ation _ _......,:;,:.0,00= (1.79l.OQ) 

Net allowable capital 

{:i!mptajjgaofl!s!eNet~ IwniJ!!IW!t 

Minimum net cap:ital :required as a ~ge ofaggresate indebtedness 

Minimum clollar net capind requirement of repomng.bmker or dealer 

Net capital requirement 

Coomltation of Mlftl*telHehtedmp 

Total A~ Indebtedness 

Comp:utatioo ofNet Capital reported oo FOCUS llA as of December 31~ 2013 
Adj\lstments: 

Change in Equity (Aqjnstments} 
Change in Non-Allowable Assets 
Change in Haircuts 
Change in Undue Concentration 

NCC P'ti' Audit 
~~ed Difference 

See aeooun~ nt's audit rqrort 
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$ 18,170.24 

$ SUlZA 

$ SJlOO;.QQ 

' S.OOO.QD 

$ 1~.12Sl.2.~ 

$. 7·221J2 

4tlr4t 

$ 18,171.00 

(0.76) 
(0.00) 

0.00 
0.00 

18,170.24 
$ !~O!ll 



I 

Dau~, Seiler Fimmdal Serv~"Iae. 
Su~utal &Wules ~ml"td by· Rule l'Ta-S 
~.of.ud ferae,_... emled Deeemher3t.lll3 

The Company is.e~empt from R.uie!S¢3-3 because all custo~ trans3dioos. are cleared ~ugh anoth@r bmker..UaJer oo a.mUy <h"sclosed basis. The name of the clearing firm is Pen$00 Financial Serviees. 

Additions 

See ~untallt•s'lmdit rtl)Ort 
Hi 



' · Seeacoow-.m'sauditreport 
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February 20, 2014 

Soard of Directors 

Edward Richardson, Jr., CPA 
15565 No:rt'Wand Suite 5.08 West 

Southfield> Ml 48075 

Dautricb, Seiler Fimmcifd Services, Inc. 
397 Dogwood Lane 
Nazareth, PA 18064 

In planning and performing my audit of the financial statements and supplemental schedules of Dautrlch, Seiler Financial Service$. Inc. for tbe year ended December 31, 20135 I considered its internal ~ol. in order to d~my auditing procedure& for mep.urpose of ~essing my opinion on the financial statements, and not to provide assw:ance on internal control 

Also, as required by rule 11a~5(8)(1) of the Securities and Exchange Commission (SBC), I have made a swcly of the practices and pr®edm'es tbii<:lwed by me company, inelud,ing tests of such practices·and pmcedures ·that !considered reJe:vant to the objective stated m rule l7a·S(g) m making me periodic computations ofa~pte in~ssand net capital ~derrule l7a-3({ll)(ll) and for determining compliaooe with me exempti\{e pro:visi<,mS ofl'ttle l5~·3. Because me Company doos not carry securities a£Counts for custo~s or perform custodial functions relatiD:g to customer securities, I did not review the practices and procedures followed by the Company many of me following: 

2. R~ordation of differenees required by ·rule l7a~ 13. 

3. Complying wim the requirements for ~pt paymentfor securities under Section 8 of Fedemlleserve .Regulation T oftbe QQatd of G~weruors of the Federal Reserve 'System. 
The management oftbe Company is responsible for establishing and maintaining intemal control. and the praetieesand procedures referred to the pre:eeding ~. In fulfilling tbis responsibility. estima~.s and judgments by management are required to assess me expected benefits aud related eosts of~ontrols;. and oftbe. ~es and procedures referred to in the preceding paragraphs and to assess whether those pmetiees and prooedm'eS ~.be.expected to achieve :the .SEC's above mentioned objectives. Two of the objectives ofintmtal control and the practices mdproeedm'es are to provide management with reasonable, but not absolute assurance. that assets for ·wtifch· the Company .has respotn~iibility are safe~ against loss from unauthorized use of disposition, and tbat~oos are executed in a<leordanee·with management's authorization and recorded properly to permit the preparation offimmcial statements in accordance with ooommtiBg principles generally accepted in the United States. Rule. l1a*S(g) lists additi~at objectives of the practices and procedm'es fisted. in the preceding paragraphs. 

&cause of inherent Iurutations in inttt'mll control or the practices procedures referred to above. errors or fraud may ~ur md detected. Also, projection or any evaluation oftbem 

8ee.~~s audit report 
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to .future periods is subject to the risk that they may become inadequate because of changes in 

c::onditions or that tbe ~ft'eetiveness of their design and o~tion ll'WY deteriorate. 

My consideration of internal~~ wo~ld not neces$arily disclose aU matters in internal control 

that. might be material weaknesses under standards established by the American Institute of 

Certified Public Aeoountants. A material weakness is a condition in which the design or aperation 

of the ~c internal control components daes not ~e tG a relatively low level the risk that 

em:ws or :fraud in amounuthat would be materi.al in relation to the fimmcial . .statements being 

audited ll'WY occur and not be detected within a timely period by employees in the nonnal course 

of peri'ormingth~ ~d :functions. However, I noted nl) condition that I consider to be a 

material weakness as defined above. 

hmderstand. that practi<::es:'andprocedures that accomplish the ohjective.s referred to in tbe 

preceding p~hs of this report.are· ()OMi.defed by the SEC to be ade<pate for its purposes in 

awordance with tbe Securities and Exdlange Act of 1934 ·and related regulations. ami that 

practices ad prooecl~ that de not accomplish sue objectives in :ill material respects indicate a 

material i~forsuch.~s.13a:D<lon this und.erstanding.and my study,J believe that 

tbe eompany~s practices and proeedureswcre athquate atDeeember 31, 2013. to meet tbe SEC's 

objectives. 

This tep;lrt is in~ed Jt*lyfot the information and nse of management, tbe SEC and tbe 

regulatory agencies that: rely on.rule.l7a~5(g) under tbe Secl.lrities and &dlange Act of 1934 in 

their regu]!U:i® of registered ~kers.and dealers, ami is not intended to be,. and should not he, 

used by ~one f,kese specified ~l'ltl~. 

See a~'s twditreport 
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