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Report on the Financial Statements 

("the Company") 
the statement 2013, and the related statements 

op(~rattoncS, changes stockholders' equity, and cash flows the year then ended, that are filed 
pursua:nt to Rule under the Securities Exchange Act 1934, and the related notes to financial 
statements. 

Management's Responsibility for the Financial Statements 

Management is the and statements 
"""'"'",;,..,...,,.,with accounting principles generally accepted in the United States of America; this includes 

~~·"!<'.'"' irnpl.en::tentatiion, and maintenance of internal control to the preparation and fair 
statements that are free from material misstatement, whether due to fraud or 

error. 

Auditors' Responsibility 

responsibility is to extJrC1!S on on our audit. We 
conducted our audit in ac(;oDaaitce auditing standards acc:ep1ted in the United States of 

Those staJnda:rds that we plan and perform the audit to reasonable assurance about 
urh,f'~hli"T the statements are from material misstatement. 

An aUdit inVolVeS 1'\P1''fnrm 

fmancial statements. 
procedures to obtain evidence about the amounts and in 

pro;ceclurt~s selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement statements, whether due to fraud or error. 
those risk the auditor internal control relevant to the entity's preparation 

UU<<tU.,•A<U statements in order to design procedures that are <lnr•rnT\M 

not the purpose of expressing an on the PTTPrT,.,..,.. .. .,., 

... v ...... , ••• Accordingly, we express no such opinion. An 
and reasonableness 
the overall presentation of the financial statements. 

a 
our audit opinion. 
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REVENUES 

OPERATING EXPENSES: 
1 

Research 
entertainment 

expenses 

LOSS FROM 

NET 



Of CHANGES IN STOCKHOlDERS' 
FOR THE YEAR ENDED DECEMBER 2013 

ADDITIONAL TOTAL 
PAID~IN RETAINED STOCKHOLDERS' 

Shares Par Value CAPITAL EARNINGS EQUITY 

~ 

DISTRIBUTIONS -

OF DECEMBER 31, 10,000 100 $ 9,900 $ 187,258 $ 197,258 

See financial statements. 
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STATEMENT OF 
FOR THE YEAR ENDED DECEMBER 31,2013 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Net loss $ 

(\,.., ... ,t,.,a activities: 

vu<'u~''" in assets and liabilities: 
Accounts receivable 

expenses and other current asset<; 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Stockholder distributions 

NET DECREASE IN CASH AND CASH (146,394) 

CASH AND CASH BEGINNING OF YEAR 

CASH AND CASH END OF YEAR 

See notes to fmancial statements. 
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1. NATURE 

2. 
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4. BANK 

5. 

Years 

2014 
2015 
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Total future minimum lease 

6. PLAN 

7. EXEMPT 

$ 

1Sc3-3 

as 

* * * * * * * 
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detict,enc:y or combination in 
misstatement of the company's tlmmcial 
on a timely 

that is a 

u<;;•"•'-'''"lL'-'!t;;" in internal control material we:alcrleS!>es. Hn·m .. ·m•r we in internal that we consider to be material weaknesses, as defined above. These conditions were considered in determining the nature, timing, extent ofthe procedures in our audit of the financial statements Shields & Inc. as and for the year ended December 31, 2013, and this report does not our report thereon dated March 7, 2014. 

A description weaknesses identified during the audit and management's ... ,..,,,..,.,.,~h''"' lS included Appendix A attached. 

we understand practices accomplish the nh1IPl'1tnr<>IO r••f .. f''l"p,fl 
paragraph of this report are considered by the SEC to be adequate 
...... ,., ....... :tt"'" Exchange Act of 1 and regulations, and 
acc;onlpltsh such objectives in all material indicate a material matOe<t:lmiCY on this understanding and on our study, we believe that the Company's ,...,, .... r,,""'"' 

second paragraph were adequate at December 31, 

This is intended the information and use other "5"'-'""''"'A agenctl::s that rely on Rule 1 7a-5(g) the Securities Exchange Act 
brokers 
parties. 

dealers, and is not to be and should not be used 

I 

' 
March 7, 2014 

1934 in their regulation 
l'ln•vnrlP other than these Sl:X''Cltled 



review process the a reconciliation to year-
interim so that an information in the 
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