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IZip Code) 

l\:A\1E 1\ND OF TO THIS REPORT 

(Area Code 
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(State) {Zip Code) 

accountant 

who are to to tile collection of 

SEC 
,,u,rrr•lul,nn contained in this form are not 

displays a currently valid 



!. 

OATH OR AFFIRMATION 

___ ,swear (or affirm) that, to the best of 

schedules pertaining to the firm of and belief the accompanying financial statement and '""""'rr' 

Wil ----······----·· --~,as 
arc true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified as that of a customer, except as follov.'s: 

This report * 
(a) 

0 (b) Statement of Financial Condition. 

Ci (c) Statement of Income 

President 
Title 

(d) Statement of in Financial Condition. 

(e) Statement of in Stockholders' or Partners' or Sole Proprietors' Capital. 

(f) Statement of in Liabilities Subordinated to Claims of Creditors. 

<JfNet Capital. 

Computation for Determination <1f Reserve Requirements Pursuant to Rule l5c3-3. 

Information to the Possession or Control Requirements Under Rule l5c3-3. 

A appropriate explanatim1 of the of Net Capital Under Rule l5c3-l and the 

Computation for Determination of t.he Reserve Requirements t: ndcr Exhibit A of Rule 5c3-3. 

(k) A i~econciliation between the audited and unaudited Statements of Financial Conditi<Jn with respect to methods of 

consolidation. 

found to exist or found to have existed since the date oft he previous audit. 

**For conditions treatment portions (!l rhisfi!ing. see section 240.17a-5(e)(3). 

ii 



statements. 

Edward Richardson 
15565 Northland Dr 

Ml 
248-559-4514 

to 

Securities, 
changes 

to 

a 





Accounts Receivabte 

Assets 

AND ,...,_,., n.-uu-

ASSETS 

The footnotes are an inteora! 

$ 

statements. 



liabilities 

liABiliTIES 

Liabilities 

LIABiliTIES 
STOCKHOLDERS' 

,000 

footnotes are inteqral part 

nc. 

247,550.83 

29.00 

144 55'~ 

statements. 



$ 

2 879 271.58 

income 

7.26 

Income 

The footnotes are inteqral of the statements. 



The footnotes are integral part !he statements. 
6 



Proceeds 

CASH 

CASH 

OPERATING 

in} 

INVESTING ACTIVITIES 
Fixed Assets 

"'"'"""'"" Bv tused lnl 

FINANCING 

CASH 

EQUIVALENTS AT BEiG!f\IN 

AT OF 

The footnotes are integral ofthe 

$ 104,712.84 

009 

0.00 

(75,876.86) 

13,397.85 

(285,137.02) 

(8.002.27} 

0.00 

(127,500.00) 

285,000.00 

(285,000.00) 

{135,502.27) 

statements. 



Balance at 1,2013 

Net Income 

Transactions 

Prior Period 

Oalance at December 31 2013 

MORGAN WILSHIRE INC 
STATEMENT Of CHANGES IN STOCKHOLDER'S EQUITY 

29 $ 29.00 29 $ 1,172,780 

See Accountant's Audit Report 
8 

.... 2013 

- $ 

Total 

$ {1,005,466) $ 167,343 

104,712 104,712 

(127,500) (127,500} 



OF ACCOUNTING 

are recorded 

See accountant's audit 
9 

of applying 
results of operation and cash 

in trading on 
laws 

Industry Regulatory 

dealer in securities re,nstere:a 
The 

and ""'"'""'"''t."'" 

of three 

accordingly, no allowance 
be to 



risk 

company in sales securities. 



NOTE 

MORGAN 
NOTES TO 

MEASUREMENTS 

not have 

to the exemptive provisions 
or securities to the 

customers to 
indem1:nt'v the clearing 

'2013, 
nor were 

an asset or paid to tra1:1sti~r a 
measurement date 

to 
nn,r>rllrv to ~ .. ·~-• ~~··--

identical assets 

market 
in inactive matrkc~ts, 

observable in active matrkets. 



The 

MORGAN 
NOTES 

are 

December 31 

EVENT 

$ 

$ 

was 

a term for seven years which 
for increases in Clnr-•r<~tinu 

$ 
5,610 
5,778 

6,130 

was 1"1<'1-fn!Mn'>rl UJLI UlUHI 

available to be issued. Based 
no events which took that 





As of 

Pursuant to rule 17a-5 

for the Year Ended 

See accountant's 
l3 

2013 



Net 

FOCUSUA 

See accotmtant's audit 
14 

$ 

0.00 

$ 

dea.ler 

December 31, 2013 $ 

0.00 



at 

Additions 

Reductions 

Balance 

15c3-3 an customer transactions are cleared through 
disclosed basis. The name clearing firm is RBC 

2013 

See accountant's audit 
15 

$ 

285,000.00 

(285,000.00) 



ON INTERNAL 

For tbe year ended December 2013 

See accountant's audit 
16 



l.nc. 

2. rule 17a-13. 

Because limitations in ""'"""""' 
errors or fraud may occur and not be detected. 

See accountant's audit 
n 



See accountant's audit 
18 



REPORT ON SIPC ASSESSMENT RECONCILIATION 

For the year ended December 2013 

19 



Garden 

conducted in 
Public Accountants. The 

2. 

3. 

Edward Jr 

15565 Northland Drive 
Suite 508 West 

M148075 

differences. 

Form SIPC-7 with 

Act of we have n .. rtnrm<>n 

Schedule Assessment and 

to the Securities Investor Protection 

which were agreed to by 
Financial Industry Regulatory 

in Morgan 

the Transitional Assessment 
for Morgan 

on Form SIPC-7 with 

Of.,>U,JVV. 

2013 December 31, 
SIPC-7 for the same period noting no 

schedules and work papers, 

4. Proved the arithmetical accuracy ofthe calculations reflected on Form SIPC-7 no 

S. If to the current assessment with 

the Form rrw·n"'"' to our Morgan 

Securities had differences of 

which the 

do not express such an opinion. Had I 
have come to my attention that would have 

20 



This is mnanr'"'" for and is not 
intended to be 

21 


