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OATH OR AFFIRMATION 
1, Ralph J. Lemb&rti 

·--------....:---'-"----· swear (or af'fitm) that. to the best of my knowledge and belief til~ aQcornpanyi~g: financial stat~ti'lt and• suppo.rting,scl\¢dules ~il)g to the firro of RJL Capital G1'9UP; UC 
. ~--~~~~------------~~--------~------~~~------~----------~~--'as of Decet'nber :n __ ..,...are true imd ~t. t further ~wear (or affirm) th~ neither the company nor any partner. propriewr. principal offk.er ot diroetot b~ any ptoprietaey intelil$t ln anY aooount classified sole.ly as.~tofa wstomer, ~xcipt as fo.llaws: 

· MARGERY NELL MURRrEl. Title Notary Public, State of New Ycrk 
No. OfMU6247130 

c;N~Iif/ed in Kings County. 
~ Expire&Auguat 22, 20'5 This report *" cpntains {check. all .IIJ)plicable boxes): 18] (a) Facing .Page. 

1.81 (b} Statement of Financial Conditi<>n. t&l (c) Statement ofJncome (Loss). · [8) {d) St:atement of Changes in FiJWJcial Ce>ndiiion. t8l (e) Statement of Changes in Sto~kholden' Equicy or: Partners'. or S<He Proprietors' Capital. 0 (!) Statement of Changes in Liabilities Subotdh3~tlld 1Q. .Claims ofCmditors. r&l (g) Computation of Net Capital. . · 0 (h) Computation for Determination of R.eserve·Requ.irement$ Pursuant to Rule 15¢3·3. 0 {i) Information Rclatin!rto the Possession or Control Requirements Uil4cr Rule 15c.3-3. lEI (i) A Reconciliation. includingapprojniateexplana,clon.oftheC.omputiltion ofNetCapital Under Rule ISc:?~t 11nd the Compututlon tor Detertnlnatlon ofthe Rc!lllrvt bquirem~nts Uildfr Exhibit A ofRule.l5c:M. 0 {k) A ReooncUiatioo betw~n the audited and unaudjted Statements of:Finantia~ Condition with respett to methods. of consoUdatio.n. 
t8J (!) An Oath or Affirmation. !BJ (m) A copy oftbe SIPC Supplemental R~port. 0 (n J A report describing any material in~d:equaeies found10 ~st otfound to bav~~txisted since tM date of the previous audit 
**Fw condition~ of confidential tremment of certain port.ioJU Of this filing; .tee seetlim '240. 17a-S(e)(J). 
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Irtdepeudent Auditor's Report 

To the Member of 
RJL Cap:ital Gr.oup,LLC 

Report on the Financial Statements 

www.rrbb.com 

We have audited the accompanying statement .of financial condition of RJL Capital Group, LLC (the Company) as of 
December 31, 2013, and the related stat~ments of operations, changes ln member's e.quity, an.d cash flows for the year 
then ended that·are filed pursuanito Rule l7a.,s ·.under the:Se.curities Exchange Att: of 19:3.4i and the related notes to the 
financial statements·. 

Management's Responsibility fm·.the FinaJJ.CiaJ Statements 

Management is responsible for the preparation and fair presentation of these ·financial statements in accordance with 
accounting principle$ g.f;:lleraHy aecepted in· the United Stares of Am~rica;· this incluqe~ the design. implementation, and 
maintenance ofinrern~l ·contrPI relevant t~ the prep.aratlon .a.tld fair present~JI)n ·of.financbil ~atements that are free from 
material misstatement, whether due. to fraud or error. 

Auditor•s:Rcsponsibility 

Our responsiqilityjs to. express an· opinioi.l ·on ;llese unancia! :statemerttS. b?Sed ~n our audit, We -conducted our audit in 
accordance with a!Jditing standards ge®raU_y at:cepted in the United States of Ameriea. Those standards require that we 
plan and perform the audit to obtain· reasonable assurance:a.boutwhetherlhe financial Statements are free from material 
misstatement. 

An audit involves: perfqrming proced~ tQ. o.btai» allilit evidence- about .th(!l amotmls lU)d diSclosures in 'the financial 
statements. The procedures se.lected depend on the a.udiJor-' .s judgtnerit, inC.IudJrig the assessment of the risks of materia I 
misstatement of the financial statements, whethe.r due to fraud ·or error. In making those risk assessments, the auditor 
considers·intemal control relevant to the Company's preparation and fair presentation .of the financial statements in order 
to design audit proce.qures that are-~ppropriate in the·circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company'S: intern&1·controt Accordingly, Wtr express no such opinion. An audit also includes 
evaluating the approprl~ness ofac::eounting poliei¢S used and the reaso,nal;lleness of significant accounting estimates 
made by management) as well as evaluating-the overall presentation of the finMclaJ statements. 

We believe that the audit evidence we have obtained ·is.suffh::ient and appropri~ne to provide a basis for our audit opinion. 

Opinion 

In our opinion,. the financial statements referred to above present fairly, in all material respects, the financial position of 
RJL capital Group, LLG as of December 3-1, 2013, and,the results of its operations and its cash flows tbr the year then 
ended in accordance with accounting principles generally accepted in the United States .of America. 

AMERICAN Jln!IIUIEOF (ERTli'IEO PUBliCA(COUHlAHT.S • WIIERf04! AUDIT.QUAI.Il:Y • f'RtiiATE COMPANIES PRACIJQ S£ClloN • tGAF POlARis • RE<ilSTEllfi)Wtrn TilE !IUBUC COMPANY ACCOONTIHG O'IERSJGIIT 8QAI!O • ~~In"'"-' M'- A ~1!<1 in 8ui!M>~ • (tlllfll<l B"""""'AI>Ptiw< "Clll\lfiodlloorool-
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ACCOUNTANTS+ AO'VIS·ORS 

ROSENBERG RICH BAKER BERMAN & COMPANY 

To the Member of 
RJL Capital Group, LLC 

Other Matter 

Our audit was conducted for the purpose of forming an op'inion on tho financial stat~ments taken as a whctle. The 
a6Companying:s1,1ppiement~ in"fo:rm®on contiiined !1;1 $chedut~·land II ts pre!$ented lor pL!rposes of additional analysis 
and is not. a required 'part ,ofthe basic f'hw,nciil st!Stetnc;nt~. Qtt~ is ~uppl.~m:ei;ltm' mfomunio:r;~ required by Rule 17a·5 
under the Securities Exchange .Act ofl934. Sueh· information is the ·responsibi lit;Y ofmanagement and was derived from 
and relates directly to the ·underlying accounting and: other records used to ·prepare the financial statements. The 
infmmation in Schedules I and ll has been subjected to the auditing, procedures applied in the audit of the financial 
statements and certain additi<mal p[Oced'll~S. incl@itig compating and rec()ncil'ing such infonnation directly to the 
underlying accoun:ti~g and other records used. to prepare the fmauclal. ~tatemen:ts o:t to the financial .statements 
themselves, and other additi-onal prOcedures in accordan.ce with. auditing .standards generally- accepted in the United 
States of America.· In our opinion, .the information in, Schedules !.and U iS: fairly stated fn all material respects in relation 
to the financial statements as ,a whole~ 

.. 11 - J 
1 /!rw, A..oAn' ~ M-~ .~ D ,~~'1of~'1-

Somerset, New Jersey 
February 24, 2013 
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ASSEI'S 

Cash 

RJL Capital Group, LLC 
(A LIMITED LlABJLITY COMPANY} 

STATEMENT OF FINANCIAL CONDITION 
Deeember 31~ 2013 

Commissions Receivable fi:om Clcarlng Brokers 
Deposit with aearing Brokers 
Prepaid E',)q:)enses 
Furniture and Fbctures. net 

Lease Security Deposit 

TOTAL ASSEI'S 

LIABILII1liS AND MliMBERS' EQlllTY 

Accounts Payable and Accrued E'Jqlenses 

Commitments and Contingencies 

Member's Equity 

TOTAL LIABR..II'IES AND MEMBER'S EQUITY 

See Accompanying Notes to the Financial Statements. 
3 

$ 155,416 

263,218 
600,014 

i9,335 

93,456 

5,137 

.... s-==t==,t=36.5=====7=6" 

$ 9$.869 

1,037,707 

$ 1,136,576 



REVENUE: 
Commissions 
Fees 

lnterest 
Total Revenue 

OPERATING EXPiiNSES: 

RJL Capital Group, LLC 
(A LlMITEO LIABILITY COMPANY) 

STATEMENT OF OPERATIONS 
For tbe Year Ended December 31t 1013 

Employee compensation and related payroU tbCS 
Commissions and clearance 
Customer default 
Data services 
General and administrative 
Exchange fees and dues 
Professional fees 
Jnsurance 
Meals, entertainment and auto 
Telephone 

Total Expenses 

NETWSS 

Sec Accompanying Notes to the Financial Statements. 
4 

$ 1,924,137 

2,486,919 

41,102 
4,4f52,158 

1,3·21,776 
1,190.,411 

'il17,974 
367,154 
361,745 
262,929 
218,136 

86,097 
36,950 

___ :21,551 

4,794,723 

(342,565) 



RJL Capital Group, LLC 
(A LIMITED LrABlLJTY COMPANY) 

STATEMENT OF CHANGES IN MEMBER'S EQUITY 
For tb.e Year Ended Deamber 3l.l013 

MEMBER'S EQUITY. JANUARY I 

Net loss 

Member's contributions 

Member's distributions 

MFMBm•s J!QUITY, DFX:EMBER31 

See Accompanying Notes to the Financial Statements. 
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$ 772,214 

(3142,565) 

~IIS,OOO 

(2:06.942) 

$ l,O(J7t707 



RJL Capital Group, LLC 
(A LIMITED LIABILITY COMPANY) 

STATEMENT OF CASH FLOWS 
For the Year Ended December 31, 1013 

CASH FLOWS FROM OPl\RATING Acnvri1l!S: 
Net loss 

Adjustments to reconcile net income 

to net cash used by operating activities 

Depreciation and amortization 

Increase in commission receivable from clearing broker 

lncrease in deposits with clearing broker 
Decrease in other receivables 

Decrease in prepaid assets 

Increase in accounts payable and accrued expenses 

Net cash used by operating activities 

CASH FLOWS FROM INVESTING ACTJVri'DjB: 

Purchase of fixed auets 
Net cash used by investing activities 

CASH FLOWS FROM FINANCING ACTIVI11ES: 
Contribution fi-om :member 

Distribution to member 

Net cash provided by financing activities 

NEf INCREASE IN CASH 

CASH AT BEGINNING OF YEAR 

CASHATENDOFYEAR 

SUPPLEMENTAL CASH FLOW INFORMATION: 
Interest paid 

Taxes paid 

See Accompanying Notes to the Financial Statements. 
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(~~2,565) 

J8,8TI 

(78,875) 

(99,965) 

4.365 

5,359 

44,251 

--~(448.553) 

(10,413) 

-----=(10,413) 

815,000 
___ (._206,,942) 

__ --.;.60,8.058 

149,092 

____ 6,324 

155,416 === 



RJL Capital Group, LLC 
(A LIMITED LIABILITY COMPANY) 

NOTES TO FINANCJAL STATEMENTS 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Organization and Nature ofBusineS$ 
RJL Capital Group LLC (the Company) is a broker-dealer registered with the Securities and Exchange Commission 
(SEC) and a member of the Financial Industry Regulatory Authority, Inc. (FINRA), effective April20, 2012. 

The Company is a fully disclosed introducing broker-dealer with the abiUty to trade domestic and foreign equities, 
options and fixed income securities for institutional clients. 

Since the Company is a limited liability company, the member is not liable for the debts, obligations, or liabilit\ies of the 
Company, whether arising in contract. tort or otherwise, unless the members have signed a specific guarantee. 

Basis of Presentation 
The Company is engaged in a single Jine of business as a securities broker-dealer, which comprises several classes of 
services. The company employs the accrual method of accounting for financial reponing purposes. 

Income Tax~ 
The Company is a limited liability company for income tax reporting purposes. and as such, is not subject to income tax. 
Accordingly, no provision for income taxes is provided in the financial statements. The Company's 2010 through 2013 
Federal and State tax returns remain subject to examination by the taxing authorities. 

Estimates 
The presentation of financial statements in conformity with U.S. generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure 
of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates. 

P.epreciation and Amortization 
Depreciation is computed on a straight line basis over the estimated useful lives of the assets, generally five to seven 
years. Leasehold improvements are amortized over the lesser of the economic useful life of the improvement or the tenn 
of the lease. 

Commission and Revenue Recggoition 
Commissions and related clearing expenses are recorded on a trade date basis as securities transactions occur. 

Fair Value of fjnanciallnstruments 
The fair values of cash, receivables, accounts payable and accrued expenses and other short-tenn oblligations 
approximate their carrying values because of the short maturity of these financial instruments. In accordance with FASB 
ASC 825-10..50, "Disclosure About Fair Value of Financial Instruments." rates available to the Company at the balance 
sh~t date are used to estimate the fair value of existing balance sheet amounts. as applicable. 

Cash and Cash Egujya}ents 
For the purpose of the statement of cash flows, cash equivalents include time deposits. certificates of deposit and all 
highly liquid debt instruments with original maturities of three months or less, as applicable. 

Deposit wjtb Clearing Agent 
The Company, per the terms of its clearing agreements. is required to maintain restricted security deposits with its 
clearing brokers. S.uch deposit amounts are refundable to the Company upon termination of the agreements. 

7 



RJL Capital Group, LLC 
(A LIMITED LIABILITY COMPANY) 

NOTES TO FINANClAL STATEMENTS 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (eondnued) 

Cm;centration of Credit Risk 
The Company maintains its cash in bank deposit accounts, which at times, may exceed federally insured limils. The Company has not experienced any losses in such accounts and believes it is not exposed to any significant credit risk for cash. . 

Subsequent Events Evaluation Date 
The Company evaluated the events and transactions subsequent to its De<: ember 31 , 20 13 balatt¢e sheet date~ and, in accordance with FASB ASC 855·10-50, "Subsequent Events;' detennined there were no significant events 1to report through February 24, 20 14, which is the date the financial statements were issued. 

RELATED PARTY TRANSACTION 

During 2013, the Company received contributions from its sole member of$815,000 and paid distributions of$206,942 to the member. Such amounts are reported on the accompanying Statement of Changes in Members Equity. 

The sole member of the Company and his wife own 100% of a company that provides computer and software services. The total paid to this related party during 2013 was $60,638. 

NET CAPITAL REQUIREMENTS 

The Company Is s1,1bject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3-l), which requires the; maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (and the rule of the •applicable" exchange also provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At December 31, 2013, the Company had net capital of$919,779, which was $913,184 in excess of its required net capital of$6,595. The Company's percentage of aggregate indebtedness to net capital was I l %. 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER 
RULE ISCJ .. J OF THE SECURITIES AND EXCHANGE COMMISSION 

The Company is exempt from the provisions of Rule 1 Sc3·3 under the Security Exchange Act of 1934 purs:uant to paragraph (k)(2Xi) of the rule. 

INFORMATION RELATING TO THE POSSESSION OR CONTR9L REQUIREMENTS UNDER RULE: 1Sc3-3 OF THE SECURITIES AND EXCHANGE COMMISSION 

The Company is exempt from the provisions of Rule 15c3-3 under the Security Exchange Act of 1934 pursuant to paragraph (kX2)(i) of the rule. 

8 



RJL Capital Group, LLC 
(A LlMlTEO LIABILITY COMPANY) 

NOTES TO FINANCIAL STATEMENTS 

SIPC ASSESSMENT RECONCILIATION 

The Company reported SJPC Gross Revenue of$4,452,1 58 for the year ended December 31, 2013 and the SIPC assessment paid was $8,034. 

PROPERTY AND EQUIPMENT 

Furniture and fixtures 
Leasehold Improvements 

Less accumulated depreciation and amortization 
Net property and equipment 

Depreciation expense for the year ended December 31, 2013 was $18,877. 

OPERATING L~E COMMITMENTS 

$ 141,977 
11,271 

153,248 
(59,792) 

$ _ _,.;,.9,;.j3,:.;.;45_6_ 

The Company leases certain office space that is classified as an operating lease for financial statement purpos,es. The tenn of the lease is five years beginning in November 201 J. Total rent expense for this year was $63,278. 

Future minimum lease payments are: 

For th~ Year En<liog De9em2er 11.: 
2014 
2015 
2016 
Thereafter 

RECEIVABLE FROM/DUE TO CLEARING AGENT 

$ 
Amount 

67,824 
67,824 
33,912 

$ 169,560 

The Company clears alJ security transactions through clearing agents. Amounts earned are reconciled monthly and paid in the subsequent month. As a result, the Company considers the amounts due from its clearing agent to be fully collectib1e, and accordingly, no allowance for doubtful accounts has been established. 

CUSTOMER DEFAULT 

During 2013, one of the Company's customers defaulted on a series oftransactions that resulted in a $927,974lo~.s. The clearing agent required the Company to fUnd the loss by depositing $927,974 into a separate account at the clearing agent. The clearing agent also set up an offsening liability account. The Company recorded an expense of $9'27,974 during 20 J 3, and did not include any asset or liability on Statement of Financial Condition. 

9 



RJL Capital Group, LLC 
(A UMJTED LIABILITY COMPANY) 

SCHEDULE I 
COMPUTATION OFNET CAPITAL UNDER RULE lSeJ-1 OF THE 

SECURITIES AND EXCHANGE COMMISSION 
AS OF DECEMBER 31, 1013 

TOTAL MI!'MBER'S F.QurrY QUAI..JFIEl) FOR NEf CAPITAL 

DEDUCTIONS AND/OR CHARGES: 
Non-allowable assets: 

Prepaid EJq:Jenses 
Furniture and Fbctures. net 
Lease Security Deposit 

NET CAPITAL 

AGGRF.GATEINDI!BTmNFSS-

COMPUFATION OF BASIC NEr CAPITAL REQliJR.EMiiNT • 

Minimum net capital required 
Minimum dollar requirement 

Net capital requirement 
(greater of minimum net capital or doUar requirement) 

FJ<cess net capital 

FJ<cess net capita) at 1,000 percent 

Percentage of aggregate Indebtedness to net capital 

$ ),037,707 

(19,335) 

(93,456) 

(5,137) 

$ <)119,779 

$ 

There are no material differences between the preceding computation and the Company's corresponding unaudited Part n 
of Form X-17A-S as of December 31, 2013. 

to 



RJL Capital Group, LLC 
(A LIMITED LIABILITY COMPANY) 

SCHEDULE II 
STATEMENT REGARDING SEC RULE IStl-3 

AS OF DECEMBER 31t 2012 

The Company is exempt from Rule 1Sc3-3 of the Securities and Exchange Commission under paragraph (k)(2)(ii) of that Rule. 

II 
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ACCOUNTANTS.+ ADVISORS 

ROSENBERG RICH BAKE~ BERMAN & CQMPANY 
265 Davidson Avenue, S.uite •21 0 • Som~t. NJ 08873-,4120 • PitoN£ 908;231-1000 · • w: 908-231·68.94 
111 Dunnell Road. Suite 100 • MaplewoOd, NJ 0'1ll40 • l'liONE 9-73.-763-6363 • ru 973-763-4430 

To the Member of 
RJL Capital Group, LLC 

lndepend~nt Auditor's Report on Internal Co.ntrPJ t) n®r 
SEC Rule l7A·S(g)(l) 

www.rrbb.com 

ln planning and performing our audit of the financial statement$- ·of RJL Capital Oro up, LLC (the. Company) as. of and for the year ended December 31, 201.3, in a:wo[dap.C,¢ wfth aU.diting standards genen}Uy accepted in the United States of America. we eon~idered tbe Company•s internal c.Qntr()i.-over financial reporting (internal control) as a basis for designing our auditing procedures for the purposp of expressing our opinion on the financial statements, but notfor the purpose of expressing an opinion on the effectivenessoftbe Company's internal can1ro1. Accordingly; we d-o not express an opinion on the effectiveness of the Company's internal control. 

Also, as required by rule 17a-5(g}(l) oftbe Securities and ·Exchange Commission (SEC), we have made a study of the practices and procedures tbllowed by the Company including consideration ·of control activities for safeguarding securities. This study included tests of such practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in making the periodic· computations ofaggregate iQ.debtedness (or aggregate gebiJS) and m~t capital under rule 17a-3(a)(11.) and for- determining compliance w.ith the exemptive provisio!)s ·of rl,.l.le 15c3-3. Because the Company d.oes not carry securities :aceounts for customers or per:form custodial functions relating to customer sc!curities, we did not review the practices :and proce.dures followed 'by the Company in making the quarterly securities examinations, counts, verifications, comparisons.; and the recordation of differences· required by rule J7a-13 or in complying with the requirements for·prompt payment fQr securities under-Secti-on 8 of FederaL Rese.rve Regulation T of the Board of Governors of the Federal. Re.serv.eSystem, 

The management of tne. Company is responsible·for establishing· and maintaining internal control and the practices and procedures referred to in the preceding paragraph. Jn fulfilling this responsibility, estitnates and judgments by management are required to assess the expected benefits and related costs ofcontrQls and oftbe practices and procedures referred to in the preceding pa~gr.aph. and to :.as.seS$ whether those practices and procc:4un:::s can be expected to achieve the SEC's above mentioned objectiv¢$. Two of ftle objectives qf Internal control 'and.the practices and procedures are to provide management with reasonable, but not absolute~ assurance that assets for which.1he Company llas responsibility are safeguarded against loss from unauthorized use or disposition and that-transactions are executed in accordance with management's -authorization and recorded properly to permit preparation of financial statements in conformity with generally accepted 1!-Ccounting principles:. Rule. l7a·5(g) lists additional objectives of the practices ·and procedur,es listed in the preceding paragraph. 

Because of inherent limitations in internal-control and the practices and procedures referred to above, errors or fraud may occur and not be detected.- Also, projection of any evaluation of them to future periods. is subject to the risk that they may become inadequate because· of changes in conditions or that the effectiveness of their design and operation may deteriorate. · 
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ACCOUNTANTS+ ADV1SORS 

ROSENBERG RICH BAKER BERMAN & COMPANY 

To the Member of 
RJL Capital Group; LLC 

A control deficiency exists when·the design or operation of a control does ·not all(>W management or employees, in the 
normal course. of pert'Qtming their .as.s.igned fuu~#Qns. t~;> prevent ~r detect-mis&tat~mems ·on a timely basis. A significant 
deficiency is a control deficiency~ or CQmhl.niltion of ~ontrol clefil,iieildes, tbat adV.~sely affects the entity's ability to 
initiate, authorize,. record, process. ()t rep<>rt .fmanciat :data reliably in accordance with ,generally accepted accounting 
principles such that there ·1s more,than a remote· likelihood that a misstatement .ofthe entitY's fmaneial.statements that is 
more than inconsequential will not: be ·prevented or ·deteeted by the entit)ts internal eon trot 

A material weah!ess is. a significant deficjency~ or oombl.nation of significant deficien~ies, that .re~ults in more than a 
remote likelihood thatama.terial miss.tateme.iltofthefinancial statements.wlll notbe ptev.ented or detected by the entity's 
internal control. 

Our consideration of internal. control was fot the limited p,4rpose described ill the first lind sec()nd paragraphs and would 
not necessarily identify an detic.i~ci~;~s inJTiletmtl cpntro:l that might be mat.erial weaknesses. We did not identifY any 
deficiencies in internal control and contrOl activities: for safeguarding secUrities that we c·qiisiqer to be material 
weaknesses, as defined above. 

We under!';tafid that pf1l,ctices and pr,ocedures that acQpmplish the objectives referred to :in ·the second paragraph of this 
report are considered by the SEC to be adeq.\.late for it!f purpeses'in accordance with the·S~curities Exchange Act of 1934 
and related regulations,. and that practices ~d procedmes that do not accomplish suc.h objec~ives in a:U material respects 
indicate a material inadequacy .fur such purposes.. Based oo this understanding and· on our study:, we believe that the 
Company's practices 'lthd prooedure!>, as des<:ribed' in the second paragraph oftbis report, were adequate at December 31, 
2013 to meet the S:EC's objectives. 

This report is intended solely for the. information ami use· of the Board.of Director$, inab8,gement, the SEC, the Financial 
industry Regulatory Auth~rity, Inc. and other regulatory agencies which rely on Rule. l7a-5(g) under the Securities 
Exchange Act of !'934 in their regulatlorro'fregistered brokers and·dealers, and is not intended to· be and should not be 
used by anyone other than these specified parties. 

Somerset, New Jersey 
February 24, 2(H4 · 
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RJL Capital Group, LLC 
Schedule of Assessment and Payments 

[General Assessment Reeonciliation (Form-7)] 
Agreed-Upon Procedures Report 

Pursuant to 
Securities Investor Protection Corporation (SIPC) 

Membership Rules 
For the Year Ended Deeember 31,2013 



RJL Capital Gro\lp, LLC 
Index to the Agreed-Upon Procedures Report 

For the Year Ended December 31, 2013 

Independent Accountant's Report on AppJying Agreed-Upon Procedures 
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ACCOUNTANTS+ A.DV}$0RS 

ROSENBERG RICH BAKER BERMAN 8c COMPANY 
165 Davids.on.A11enue. St~ite llO •· Sornerset.NJ 08813-4120 • PHQ!j~ .g(l8;231"·1Q00 " FAX· 90&-231~· 
111 Dunnell Road,Stiite 100 ;, 1\ifapleWOod, NJ 070415 • l'IIONE 97.Ho!i3-6363 • FAX ~7H63-4430 

To the Member of 

independent Accountant's Report on·Applying Agr.eed-Upon.Procedures 
Related to an Entity's SWC.Asse~ment Reco:n·c'Hiation 

RJL Capital Group, LLC 

www.rrbb.com 

In accordance with Rule 17a-5(e)(4) under the Sec.urities Exchange Act of 1934, we have perfonned the 
procedures ~num¢tated below with respect to the accompanying Schedule of Assessment :and Payments [General 
Assessment Reconciliation (Form SlPC· 7)] to the Secm·!tie.s Investor Protection Corporation (S!PC) for the year 
ended December 31, 201 J~ which were agreed to by RJL Capital Group, LLC. and the Securities and Exchange 
Commission, Financi~l Industry Regt~la~oryAutbority~ Jnc., .and SIPC, solelYt.o assist you and the oU1er specified 
parties in evaluating RJL Capital Group~ LLC's e:omplian:ee ·with the applicable instructions of the. General 
AssessmentReconciliation (Form SIPC-7). RJLCapital Group, LLC's mauagementis responsible-for RJL Capital 
Group, LLC's compliance with those. requirements. This agreed-1:1pon procedures engagement was conducted in 
accordance with attestation standards estabHshed by the American Institute of Certified Public Accountants. The 
sufficiency of these prcx;edures is solely the responsibility of those parties. specified in this report. Consequently, 
we make no repres.entation reg~fng .the sufficiency of the procedures described below either for the purpose for 
which this report has been requested or for any other·purpose. The procedures we:performed and our findings are 
as follows: · 

1. Compared the listed assessment payments in Form SIPC ... 7 with respective cash disbursement records entries 
in the general ledger and cancelled check~~ notfug.no qifferel)ces; 

2. Compared the Total Revenu~ run()unts ofthe~~qiteq Form X-l7A-5. fortheyear ended Decen1ber 31,2013 
with the amounts reported in Form SIPC-7 f6r the year ended December 31,2013, noting no differences; 

3. Compared any adjustments ~ported In Form· SIPC-7 With supporting schedule,s and working papers prepared 
by RJL Capita:! Group, LLC noting no differences; 

4. Proved the arithmetical accuracy ofthe calculations reflected in Form SIPC•7 and in the related schedules and 
working paper reconcfliations supporting the adjustments, noting no differences. 

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an 
opinion on compliance, Accordingly, we do not expr.ess such an opinion. Had we perf0m1ed additional 
procedures, other matters mighf have come to our·a:nention ti)at woul4 have been reported to you. 

This report is intended solely for the information: and use of the specified parties listed above and is not intended to 
be and should not be used by .anyone other than these specified patties. 

~Me~~f~ 
Somerset, New Jersey 
February 24, 2014 

AMERICAN IN5HIUTE OF CIII(Jf!EO PU11UCMCOUiifAIIlS • (lNffi!IOI!.AUOif QUAI.IN • fi~IVA1£ CUMPAillES I'I!KTI(HfOlOM • IGAF I'OIAAIS • ~f(jiS1EREOWTH11!E PUetiC COMtAiiY 1\CCOUIIrliNG OV!BSIG~f !!OARP 
*A>Qi<'""fd~lmWtAI!M .. ~.t!d•ne...•"'"v.m'~ aCetlilittl.M'l!I>NllltW< •cl'rllfiolf~-" 



SIPG-7 
(33·REV 7110) 

SECURITIES INVESTOR PROTECTION CORPORATION P.O. Box 921185 Washington, D.C. 20090·2185 
202·371·8300 

General Assessment Reconc:IUatlon 
For the fiscal 7111 udall Dealmbe131 , 20 13 (Read oaralully I be jnslrucUona In yo.ur Worklna Copy btlore completing this Form) 

TO BE PILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS 

SIPC-7 
(33·REV 7110) 

1. Name of Member, addrus, Desig:nated Examining Authority, 1934 Act registration no. and month rn wbleh fiscal year ends for purposes cr lhe audll raqultement of SEC Rule 17a·5: 

I RJL Capital Group LLC 
Two Teleport Drive, Suite 107 
Staten Island, NY 10311-1006 

L 
2. A. General Auessment !item 2e trom page 2) 

Note: fl any ot the information shown on the mailing label requires correction, please e·mall any corrections lo 
lormOslpc.or.o and so Indicate on th·e lorm filed. 

Name and ttlephone number of person to contact 

_J rupecting this form. 

Una Stamova 212--668-8700 ext. 17 

$8.034 
B. Lass payment made wllh SIPC·S filed (exclude lnterut) 

July 26, 2013 
( 3,787 

Date-Paid 
c. Less prior ovirparment applied 

D. As$8$Srnent b!llance due or (overpayment) 

e. Interest computed on late payment (su instruction E) fcr_days at 20% per annum 
F. Total assessment balance and lnlertst dut (or overpayment carried forward} 
G. PAID WITH THIS FORM: 

Check enclosed, payable 10 SIPC 
Total (must be same as F above) 

H. Overpayment carried forward 

$4.247 
$( _______ _ 

3. Subsidiaries (SI alid predecessors (P) included in thll fDtm (OIVIf namt and 1934 Act registration number): 

The SIPC member submlltlng this form and the 
person by whom it Is executed represent thereby 
lhat atl lnlormatlon contained herein Is true, corrtct 
and complete. 

(Tillol 
This form and the asseumenl payment Ia due 60 days after tbe end o1 the tl&cal year. Retain l.he Worklng Copy ol this 1orm for a period of not leu than S years, the lale&t 2 yeara In an tdlly acceulblo place. · 

f5 Dares: 
i:: Postmarked Received ...... 
~ Calculations--
cc 
c:.:> E.~tceptions: 
Q, 

Cii Oispositlon.of exceptions: 

See accountant's report. 

Reviewed 

Doeumentatloll --- Forward Copy __ _ 
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DETERMINATION OF 11SIPC NET OPERATING REVENUES" 
AND OENERAL ASSESSMENT 

Item No. 
2a. Total revenue !FOCUS line \2/Part IIA Line 9. Code 4030) 

2b. Addit[ons: 
(t) Total1evenues lrom the ncurilin b11liness ot tubsldlarles lexteplloreian sublidiaries)ud predecesso'r& not includad above. 

{2) Net loss lrom priliCipal transactions ia aecurllies in trading accounts. 

(3} Net lou from principaluanaaclions in commodities In lracfJng accounts. 

(4) h1terest and cll~ideod expeuse deducted in delermlnlnv Item 2a. 

[SJ Net loss lrom 111anagemen1 of or participaliollla the undarwritlng 01 disttlblltion ol ucuridu. 
!6) bpen,es other than admlisiag, Pti~llng, registration lees and lt9.al ftes deducted in determining nal prorit from 111anagementol 01 partfclpalion in underwriting or distnbutloA ol sacurides. 

(71 Net loss lrom nc:urilin in invesrmenl aecounts. 

T otaladditlon• 

2c. Oeducllons: 
I i 1 Revenues lrom I he distribution ol shares oil registered open end lnvestmenl company or unit lnvutmenl trusl, lromth• sale or varlablllanaultles.lrolll the business of Insurance, hom lnvesunenl advisory services rendered to registered Investment cempallles or insutanee company .eparale accounts, and lrom ltansaclions In security futures prad~c:1s. 
{21 Revenuu !rom commodity transactions. 

(3) Commissions. lloor brokerage and claatallCe paid lo ather SIPC me111bers in connection wilb securilies llansactions. 

{~) Reimbursementllor poalage in connection with proJy soJlcilatl1111. 
j5} Net gain from securidas ill Investment ac:counls. 

(6} 1 G\1~ of commissici'IS and markup& ear11ed lrom lransacllons in (il cetlillcatu ol deposit and (II) Treasury bills, bankers acceptances or commercial paper lhal ma111re nine months or less !rom r ssuance dale. 
(7J Oirect expenns or prinlintadvertisintand legal lees llw:urred ill connection with olhsr rtn·anua relalecllo the securilies businus (revenut defined by Section li(9)(l) ollhe ActJ. 
18) Oilier revenue nol telatad eithtr dlrectiJ or i ndireclly Ill tile securities buslons. jSee ln$1tUctien C]: . 

191 lil Total inlertsl and dividend expanse {FOCUS U11e 22/PART UA Line 13, 
Code 4075 plus line 2bl41 above) bulllol in IIICt$1 1 801 
of total intetnl and llividead income. $•_;'---------

[ill 40% ol matgin inl8test earned on customer& JaCUtilies 
accounts (40'4 of FOCUS liu 5. Code 3960). 

Enrer Ute grealer olllne li) or Oil 

Tolal deducllons 

2d. SIPC NU Operatinll Revenues 

2e. General Asseumenl @I .0025 

See accountant's report. 

$, _______ _ 

2 

Amounls lor the fiscal period 
baginnlng ...tM 1 • 20 .!l 
and ending tlec31 • 20.u. 

Eliminate cents 

$4,452,159 

1,236,715 

1,801 

1,238,516 
$ 3,213,644 
$8,034 
(lo page 1, line 2.A.) 
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