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Independent Auditor's Report 

statement 
.. ,., .......... statements of a•vv.a.,,. c11anges 

of general creditors, and cash flows for the that are filed pursuant to Rule 
Exchange Act of 1934, and the related notes to the financial statements. 

the 

evidence I have obtained is sufficient and appropriate to provide a basis for my 
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purpose of forming an opinion on financial statements as a whole. 
tr.,..,""'"'"~·;,.,..., contained Net Capital Computation is presented 

is not a required part of the statements, but is supplementary information requm!ct 
Rule 17a-5 under Act of 1934. Such responsibility of 
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Southport Partners, LP 
BALANCESH 

As of December 31, 2013 

CURRENT ASSETS 
Cash In Bank 
Investments 

Total 

PROPERTY ANO 

TOTAl ASSETS 

ASSETS 

$ 1,026.24 
11,940.00 

The footnotes are an inteqral part of the financial statements. 
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Southport Partners, LP 
BALANCE 

As 

AND 
CURRENT 

liAB!UTIES 

MEMBERS' EQUITY 
Members' 

AND 

31,2013 

The footnotes are an lnte;::ra! of the financial statements. 



Southport Partners, 
STATEMENT INCOME 

Revenues 
'"i"'""'"'""n fees 

lnterest Income 
Gain(loss} on trading 

Total Revenues 

Other expenses 
Total Operatina ExPEmses 

Net Income (Loss} 

12 Months Ended 

$ 

31,2013 

75,165.40 
78.00 

3,665.00 
7,179.03 

The footnotes are an lnteqral part of the financial statements. 
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Southport Partners, 
STATEMENT MEMBERS' EQUITY 

of Period 
Pfus: Net Income 
Less: Member Distributions 

12 Months Ended 
December 31, 201 J 

$ 

$ 

9,089.37 

68,803.37 

The footnotes are an integral part of the financial statements. 
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Southport Partners, 
STATEMENT OF CASH FLOWS 

For the 12 months Ended December 31, 3 

CASH FLOWS FROM 
Net Income 

Investments 
Other 

ACT!VI'nES 

CASH FROM INVESTING ACT&VmES 
Proceeds From Sale of Fixed Assets 

Net Bv msed In~ 

CASH flOWS FROM fiNANCING ACTiVITIES 
Notes """""!"' r<A!1:<VlT>~=>rn~ 

Member Contributions 

Stock 
Net Cash Provided (Used In) 

Activities 

NET INCREASE fDE:CREA~~E 
AND CASH EQUIVAlENTS 

CASH AND CASH 

IN CASH 

AT BEGiNNING OF PERIOD 

CASH AND CASH EQUIVALENTS AT END Of PERIOD 

$ 68.80337 

0.00 

(4,404.00) 

(926.50) 

0.00 

(694.00) 

(64,000.00) 

000 

(1,221.13) 

The footnotes are an part of the financial statements. 
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The footnotes an are lnteQral part of the finandal statements. 
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SOUTHPORT PARTNERS, LP. 
NOTES FINANCIAL STATEMENTS 

December 31, 2013 

NOTE A 

Accounting followed Southport Partners, LP (the Company) and the methods of 
applying those principles which materially affect the determination of flnanciai position, results 
of operation and cash flows are summarized below: 

was formed in Connecticut on l'<ovelTH11~r 
SPr•nrlt1PQ and 

Authority, 
to corporations related to mergers acquisitions and 

""'"'""'""'"advice. The Company also provides services related to the private placement of 
securities with corporations, flnancial institutions, and other accredited investors. 

broker ~ dealer for 
as an intermediary """''H"'"' 

The h""""'" statements of the Corporation have been prepared on the accrual basis of accounting 
and reflect receivables, payables, and liabnities. 

accounts receivable to be fully collectible; accordingly, no allowance 
become be charged to 

is made. 

"'"'~-"""'.'"'!"'subject the Company to concentrations of credit risk consist 

See accountant's audit 
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cash and cash are held 



PARTNERS, LP. 
NOTES TO FINANCIAL STATEMENTS 

December 2013 

'""'""'·"; ... instruments that are subject to fair value disclosure requirements are carried in the 
financial statements at an amount that approximates fair value and cash and cash 
equivalents. on quoted market and the 
amount future flows and assumed discount rates 

ttmmmat Accounting Standards (SFAS) No. 130, Reporting Comprehensive 
Income, establishes requirements for disclosure of comprehensive that includes certain 

not statement of income, unrealized gains and 
secuntles currency translation adjustment among others. 

the year ended December 31, 2013, the did not any cornm;nems 
t"rtrnrn•pi'\,<>r!<ll\H> UlC:O!IIe tO repOrt. 

""'"'"""'"'t''"n of financial statements in conformity with accounting principles generally 
acc:eoreo in the of America requires management to make estimates and 
assumptions that affect the reported amounts of assets liabilities disclosure of contingent 
assets liabilities at the date financial statements reported amounts of revenues 
and expenses the reporting period. Actual results could differ from those "'•"'''""'"'""· 

cotnp1my has revenue concentrations; the specializes in sales 
government municipal and corporate 

B- NET CAPITAL REQUIREMENTS 

Pursuant to the net 
the is required to a net capital, as 
Net the related net capital ratio may fluctuate on a dai1y 

net amount reported as Net 
corresponding ""'""""''-'"" 

OR REQUIREMENTS 

'-''"'"'"'""''"'-' does not have any possession or control 
were no material inadequacies in the followed in 
of 15c-3-3(k)(2)(i). 

See accountant's audit 
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SOUTHPOR'l' PARTNERS, LP. 
NOTES TO FINANCIAL STATEMENTS 

December 31,2013 

Rule 17a-5(e)(4) requires a registered to a supplemental report which 
related to broker-dealers SIPC annual general assessment reconciliation 

or exclusion-from-membership forms. In circumstances where the brokeNiea1er reports 
$500,000 or less in revenues, they are not required to file the supplemental SIPC report. 

~voJtnp;my is exempt from the supplemental report SEA Rule 17a-S(e)(4) because 
it is reporting less than $500,000 in gross revenue. 

AND CONTINGENCIES 

and never had any commitments, m"''""'''""''"" or 
etc.) that may result in a obligation or 

date. 

Fair value is oe1:me:a as the price that would be received to seH an asset or paid to transfer a 
liability in an transaction between participants at the measurement date (i.e., an exit 
price). a fair value hierarchy that prioritizes to valuation 

gives the priority to 
assets and (Level 1) and lowest priority 
levels of the are described 

Level 1 - active market prices for identical assets or liabilities. Level 1 also 
includes U.S. and federal agency securities and federal agency mortgage-backed 
"'"'""'~"'"' which are traded by of brokers in active V a1uation is obtained 

readily available sources for market transactions involving identical assets 
Company any Level 1 assets. 

than 1, such as prices 
identical or similar assets in inactive markets, and model 

aiuatt<)ns in which significant inputs are observable in active markets. The 
not have any Level2 assets or liabilities. 

Vaiuation in which one or more significant inputs are observable in 
company did not have any Leve13 assets or liabilities. 

See accountant's audit report 
1i 



Fair values 

SOUTHPORT PARTNERS, LP. 
NOTES TO FINANCIAL STATEI\iENTS 

December 31, 2013 

measured on a recurring at 31,2012 are as 

Fair value at Re ortin 
Fair Value Quoted Price in 

Active markets for 
Identical Assets 
(Levell) 

nt'f •• fPt'"m ii1lVC:Strr!CI}'!S and long-term are by tO 

other relevant information generated by market transactions. The 
investments was dividend income $0.00. 

The carrying amounts rPr!Pr.·rpn in the balance sheet for cash, money market funds, and 
marketable the respective values due to short maturities of those 

uatlte-wr-sa.!e marketable securities are recorded at fair value the balance 
carrying of those financial instruments is as follows: 

"'w'"'"'""' events subsequent to the balance sheet date 
C11SC!CISUJre in: statements. The evaluation was ,,,+r,,.,...,.,,rJ n'""''"'"' 

12, is the date the financial statement were available to be 
review, the Company has detem1ined that there were no events which took place that 

impact on its financial statements. 

See accountant's audit report 
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Supplementary Information 



Supplemenhu:y 

As of for the Year Ended December 2013 

See accountant's 
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Southport Partners, LP. 
SuJpplem.en!ta Schedules Required by Rule 17a-5 
As of a.ud for tbe year ended December 31, 

Stockholder's equity: 

Nonallowable assets: 
Other Assets 927.00 

Assets 0.00 
Accounts -other 

Haircuts .00 
0.00 

Net allowable 

Minimum net 

broker or 

Net 

Total 

$ 

$ 

Computation of Net reported on FOCUS llA as of December 31,2013 $ 
Adjustments: 

Change (Adjustments) 
'V""""~'•" in Non-Allowable Assets 

Concentration 

See accountant's audit report 
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13,893.00 

I 1,175.00 

11,175.00 

(0.00) 
(0.00) 
(0.00) 



Southport Partners, LP. 
Schedules Required by Rule 17a~5 

As of and for the ye~u ended December 31, 2013 

The Company is exempt from Rule 15c3-3 because aU customers' transaction js cleared through 
another broker-dealer on a fuHy disclosed basis. client is exempt under 15c3-3(k)(2)(i). 

Additions 

Reductions 

Balance of such 

at 1, 2013 

at December 31,2013 

See accountant's audit 
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REPORT ON INTERNAL CONTROL 

For the year ended 

See accountant's audit 
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February 12, 2014 

Board of Directors 
Southport Partners, LP 
187 Westway 

CT 06890 

Edward Richardson, Jr., CPA 
1 Northland Suite 508 West 

Southfield, MI. 48075 

my of the financial statements and supplemental schedules of 
the year ended December 31, 2013, I considered .its internal control, in 

fip1'"''"'""'"'"' my auditing procedures for the purpose of expressing my opinion on the 
financial statements, and not to provide assurance on internal control. 

17a~5(g)(1) Securities and Exchange Commission (SEC), I have 
procedures followed by the company, including tests of such 

rr.rl<:!ft"''"''ti relevant to objective stated in rule 
O<:r1•,,.ot>tP indebtedneSS and net 

ex(;mJoWte provisions of rule 15c3-3. Because 
""'

0
",.;'""'" accounts for customers or perform custodial functions 

to customer I did not the practices and procedures followed by the 
~omn:.r1v in any of the following: 

counts, 

3. 

Company is responsible for and maintaining control, 
procedures referred to the preceding paragraphs. In fulfilling this 

responsibility, and judgments by management are required to assess the expected 
benefits and related costs of controls, of the practices and procedures referred to in the 
precedjn~ n<>1''r:ttrr'r:.nr~.:: and to assess whether those practices and procedures can be expected to 

m~::nnom~u n:r.;pf"!'''u"""" Two of the objectives of control and the 
"'"'"''"'""11 ',.'"' are to provide management with but not absolute assurance, 

that assets for which the responsibility are loss 
dtspo::at1on, and that transactions are executed accordance with 

recorded properly to permit of financial 
statements in accordance accounting principles generally accepted the United States. Rule 

lists additional objectives ofthe practices and procedures listed in preceding 

errors or 

See accountant's audit report 
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may become inadequate because m 
effectiveness design and operation may deteriorate. 

My of internal control ;.vould not necessarily disclose all matters in internal control 
that standards established by the American Institute of 
Certified Public Accountants. A material \veakness is a condition which the design or operation 

specific internal control components does not reduce to a relatively low level the risk that 
errors or fraud in amounts that would be material in relation to the financial statements being 
audited may occur and not be within a timely period by employees in the normal course 
of performing assigned functions. However, I noted the following condition that I consider 
to be a material weakness as defined above. 

one person is responsible ali accounting reporting 
""·"'""'v"" Accordingly, there is no segregation of duties. Due to 

of the management does not it is cost· 
effective to this condition. 

urc~c.e<iurt~s that accomplish the referred to in the 
are considered by the SEC to be adequate for its purposes in 
Exchange Act of 1934 and related ~--~•ua.'LIUIJl:.. 

that do not accomplish such objectives in all material respects indicate a 
such purposes. on this and my I believe that 

,..,,.,,,,j<t,,.," and 31, to meet the SEC's 

report is intended solely the information and use of management, the SEC and the 
agencies rely on rule 17a-5(g) under the Securities and Exchange Act of 1934 in 

their of registered and dealers, and is not intended to be, and should not be, 
by anyone these parties. 

Edward CPA 

See accountant's audit report 
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