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OATH OR AFFIRMATION 

I, _J_o_e_l M_on_t_m_in_Y ________________________ , swear (or affirm) that, to the best of 

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of 
CREO Capital Securities, LLC 
-----------------------------------------------------------------------------------------'as 
of December 31 are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

None 

This report** contains (check all applicable boxes): 
0 (a) Facing Page. 
0 (b) Statement of Financial Condition. 
0 (c) Statement of Income (Loss). 
0 (d) Statement of Changes in Financial Condition. 

CEO/President 

Title 

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
D (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
0 (g) Computation of Net Capital. 
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
D (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
D G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
0 (I) An Oath or Affirmation. 
0 (m) A copy of the SIPC Supplemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Members 
Creo Capital Securities, LLC 

Report on the Financial Statements 

We have audited the accompanying statement of financial condition of Creo Capital Securities, (the Company) as of December 31, 2013, and the related statements of operations, changes in members' 
equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an on these financial statements based on our audit. We 
conducted our audit in accordance with standards in the United States of America. Those standards that we and perform to obtain reasonable assurance about whether the financial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the Company's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's internal controL Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and annr,,n,.,,,,,. to provide a basis for 
our audit opinion. 

Opinion 

In our opinion, the financial statements referred to above present in all material respects, the 
financial position of Creo Capital Securities, LLC as of December 31, and the results of its operations and its cash flows for the then ended in accordance with accounting principles 

in the United States of 
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Other Matters 

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The information contained in the schedule of computation of net capital under Rule 15c3-l of the 
Securities and Exchange Commission ("Schedule") is presented for purposes of additional analysis and is not a required part of the financial statements, but is supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934. Such information is the responsibility of management and was derived from and relates directly to the underlying accounting and other records used to prepare the fmancial statements. The information in the Schedule has been subjected to the auditing procedures 
applied in the audit of the financial statements and certain additional procedures, including comparing and reconciling such information directly to the underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, the information in the schedule is fairly stated in all material respects in relation to the financial 
statements as a whole. 

Rose, Snyder & Jacobs LLP 

Encino, California 
27,2014 
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CURRENT ASSETS 
Cash 

CREO CAPITAL SECURITIES, LLC 
STATEMENT OF FINANCIAL CONDITION 

DECEMBER 31, 2013 

ASSETS 

Accounts receivable, net of $0 allowance 
Due from affiliate 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

LIABILITIES AND MEMBERS' EQUITY 

CURRENT LIABILITIES 
Accounts payable and accrued expenses 

COMMITMENTS AND CONTINGENCIES, note 2 

MEMBERS' EQUITY 

TOTAL LIABILITIES AND MEMBERS' EQUITY 

See report of independent registered public accounting firm and 
notes to financial statements. 

- 3-

$ 375,284 
25,871 

406,805 

807,960 

$ 807 960 

$ 153,461 

654,499 

$ 807,960 



REVENUE 
Success fees 
Retainer income 

TOTAL REVENUE 

EXPENSES 
Compensation, Officers 
Compensation, Other 
Occupancy 
Other expense 
Communication 
Professional fees 
Taxes and licenses 
Expense reimbursement 

CREO CAPITAL SECURITIES, LLC 
STATEMENT OF OPERATIONS 

FOR THE YEAR ENDED DECEMBER 31,2013 

TOTAL OPERATING EXPENSES 

NET INCOME 

See report of independent registered public accounting firm and 
notes to financial statements. 
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$ 2,860,015 
253,000 

3,113,015 

1,981,160 
373,997 
156,431 
51,670 
33,259 
30,009 
18,013 

(29,912) 

2,614,627 

$ 498,388 



CREO CAPITAL SECURITIES, LLC 
STATEMENT OF CHANGES IN MEMBERS' EQUITY 

FOR THE YEAR ENDED DECEMBER 31,2013 

Balance at December 31, 2012 

Net income 

Balance at December 31, 2013 

See report of independent registered public accounting firm and 
notes to financial statements. 
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$ 156,111 

498,388 

$ 654,499 



CREO CAPITAL SECURITIES, LLC 
STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED DECEMBER 31,2013 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Net income 
Adjustments to reconcile net income 

to net cash provided by operating activities: 
Changes in assets - (increase) decrease: 

Accounts receivable 
Due from affiliate 
Other current assets 

Changes in liabilities - increase (decrease): 
Accounts payable and accrued expenses 

NET CASH PROVIDED BY OPERATING ACTIVITIES 

NET INCREASE IN CASH 

CASH, DECEMBER 31, 2012 

CASH, DECEMBER 31, 2013 

Supplementary disclosure: 

Franchise state taxes and LLC fees paid in cash 

See report of independent registered public accounting firm and 
notes to financial statements. 
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$ 498,388 

19,773 
(391,935) 

560 

149,073 

275,859 

$ 275,859 

99,425 

$ 375,284 

$ 6,050 



CREO CAPITAL SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Business 

Creo Capital Securities, LLC (the "Company") is a "mergers and acquisitions type" FINRA 
broker/ dealer that provides strategic and financial advisory services, in all industries throughout 
North America. The Company has no subsidiaries. The Company does no underwriting, carries no 
customer accounts, and has no inventory of marketable securities. The Company obtained its 
broker/dealer license on April18, 2012. 

The Company has only one class of members with all rights and privileges of voting, contribution 
and distribution. Members have limited liability, to the extent of their agreed capital contributions. 

Accounts Receivable 

Accounts receivable are customer obligations due under normal trade terms. The Company 
performs continuing credit evaluations of its customers' financial condition. Management reviews 
accounts receivable on a regular basis, based on contracted terms and how recently payments have 
been received, to determine if any such amounts will potentially be uncollected. The Company 
includes any balances that are determined to be uncollectible in its allowance for doubtful 
accounts. After all attempts to collect a receivable have failed, the receivable is written off. Based 
on the information available, management believes the Company's accounts receivable are all 
collectible. 

Income Taxes 

The Company is organized as a limited liability company. The Company is not liable for federal 
income tax, but is annually liable for a minimum state franchise tax of $800 plus an annual fee 
based upon gross revenue. The members are personally liable for income taxes on their respective 
shares of the Company's income. All the years for which the Company has filed income tax returns 
are subject to examination as of December 31, 2013, and it is the Company's policy to include 
penalties and interest in its taxes and licenses expense. The Company has not incurred any 
interest or penalties related to its tax filings. 

Revenue Recognition 

In general, revenue is recognized when the service is performed. Some advisory fees are contingent 
upon the success of a contemplated transaction. Such fees are recognized when the contingency is 
met. 

Cash Flows 

For the purpose of the statement of cash flows, the Company considers cash equivalents to include 
cash and short-term money market mutual funds. 

Estimates 

Generally accepted accounting principles require that the financial statements include estimates by 
management in the valuation of certain assets and liabilities. Management estimates the allowance 
for doubtful accounts. Management uses its historical records and knowledge of its business in 
making these estimates. Actual results could differ from those estimates applied in the preparation 
of the financial statements. 

See report of independent registered public accounting firm. 

- 7-



CREO CAPITAL SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 

Fair Value of Financial Instruments 

The Company has adopted guidance issued by the FASB that defines fair value, establishes a 
framework for measuring fair value in accordance with existing generally accepted accounting 
principles, and expands disclosures about fair value measurements. Assets and liabilities recorded 
at fair value in the statement of financial condition are categorized based upon the level of judgment 
associated with the inputs used to measure their fair value. The categories are as follows: 

Level Input: 

Levell 

Level II 

Level III 

Input Definition: 

Inputs are unadjusted, quoted prices for identical assets or liabilities in 
active markets at the measurement date. 
Inputs, other than quoted prices included in Level I, that are observable 
for the asset or liability through corroboration with market data at the 
measurement date. 
Unobservable inputs that reflect management's best estimate of what 
market participants would use in pricing the asset or liability at the 
measurement date. 

There were no financial instruments subject to these categories at December 31, 2013. 

The Company's financial instruments, including accounts receivable, and accounts payable and 
accrued expenses are carried at cost, which approximates their fair value due to the relatively short 
maturity of these instruments. 

2. COMMITMENTS AND CONTINGENCIES AND RELATED PARTY TRANSACTIONS 

Legal Matters 

No legal proceedings have arisen that in the opinion of management would have a material adverse 
impact on the financial position or results of operations of the Company. 

Cost-Sharing Agreement 

The Company is a party to a cost-sharing agreement under which it shares certain costs with Creo 
Capital Advisors, LLC ("CCA"), which is owned by the members of the Company. These costs 
include office premises, certain personnel, supplies, leased equipment, telephone, information 
technology support and electronic file backup services. $607,930 of costs was allocated from CCA 
to the Company during the year ended December 31, 2013. 

Related Party Transactions 

The Company makes certain payments to CCA as part of the cost-sharing agreement and to 
facilitate payments to certain personnel as CCA is responsible for payroll. The Company made 
payments of $2,496,824 to CCA during the year ended December 31, 2013 to fulfill these 
transactions. The balance receivable from CCA is $406,805 at December 31, 2013. 

See report of independent registered public accounting firm. 
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3. NET CAPITAL 

CREO CAPITAL SECURITIES, LLC 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 

Pursuant to Rule 15c3-1 of the Securities and Exchange Commission ("SEC"), the Company is 
required to maintain a minimum net capital and a ratio of aggregate indebtedness to net capital. 
The net capital of the Company at December 31, 2013 amounted to $221,823. The Company was is 
compliance with those requirements at December 31, 2013. 

4. EXEMPTION FROM REQUIREMENTS INCLUDING THE EXEMPTIVE PROVISION 

The Company neither clears securities accounts for customers nor performs custodial functions 
relating to customers' securities. As such, the Company is exempt from computing the reserve 
requirement for the year ended December 31, 2013 under SEC Rule 15c3-3 and is also exempt 
from the provisions of the Possession or Control provision under SEC Rule 15c3-3{k){2)(i). 

5. CONCENTRATIONS 

Concentration of Credit Risk 

The Company maintains its cash at a financial institution which may, at times, exceed federally 
insured limits. Historically, the Company has not experienced any losses in such account and 
believes it is not exposed to any significant credit risk on cash and cash equivalents. 

Customers 

During the period ended December 31, 2013, the Company generated approximately 92% ofits 
revenue from four clients. Another two clients accounted for 100% of the Company's accounts 
receivable. 

6. SUBSEQUENT EVENTS 

The Company has evaluated events occurring after the date of the accompanying statement of 
financial condition through February 27, 2014, the date the financial statements were available to 
be issued. The Company did not identify any material subsequent events requiring adjustment to 
or disclosure in the accompanying financial statements. 

See report of independent registered public accounting firm. 
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER OR DEALER 

CREO CAPITAL SECURITIES, LLC as of 12/31/13 

COMPUTATION OF NET CAPITAL 

1. Total ownership equity from Statement of Financial Condition · .. · · .. · · · · .. · · · · · .. · .. · .. · · · · · .. .. .. $ 654 499 l34BOl 
2. Deduct ownership equity not allowable for Net Capital 

3. Total ownership equity qualified for Net Capital 

4.Add: 

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital .............. . 
B. Other {deductions) or allowable credits (List) ............................................. . 

5. Total capital and allowable subordinated liabilities .............................................. $ 
6. Deductions and/or charges: 

A. Total non-allowable assets from 

Statement of Financial Condition (Notes B and C) . . . . . . . . . . . . . . . . . . . . . . $ 
B. Secured demand note deficiency ................................ . 
C. Commodity futures contracts and spot commodities-

proprietary capital charges .................................... . 
D. Other deductions and/or charges ................................ . 

7. Other additions and/or allowable credits (List) 

432 676135401 
l359ol ------

______ 136001 

______ 136101 

8. Net Capital before haircuts on securities positions ............................................. $ 
9. Haircuts on securities (computed, where appliicable, 

pursuant to 15c3-1 (f)) : 
A. Contractual securities commitments ................................ $ l366ol 
B. Subordinated securities borrowings ------136701 

C. Trading and investment securities: 
1. Exempted securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137351 
2. Debt securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137331 
3. Options . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137301 
4. Other securities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 137341 

D. Undue concentration . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 136501 

( )l3490l 
----6-54_4_9_9 l35ool 

l352ol 
------135251 

654,499 l353ol 

432,676 ll362ol 

-----2-21_8_2_3 ~ 

E. Other (List) . . . . . . . . . . . . . . . . . .. . . . . . .. .. . . . . . . . . . . . .. .. . . . . . . 137361 ( ll37 401 
10. Net Capital .................... , .................................................. $ -----2-21_8_2_3 l3750I 

OMIT PENNIES 

There are no differences between the net capital reported above and the net capital reported 

on Form FOCUS X-17A-5 Part IIA at December 31,2013. 

See report of independent registered public accounting firm. 
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Part A 

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT 
PART IIA 

BROKER OR DEALER 

CREO CAPITAL SECURITIES, LLC as of 12/31/13 

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT 

11. Minimum net capital required (6-2/3% of line 19) .. .. .. . .. . . .. .. . . . . . . .. . . . . . . . . . . . .. . .. . . . . . . .. . $ 10 231137561 12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement 
of subsidiaries computed in accordance with Note (A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 5 000 137581 

13. Net capital requirement (greater of line 11 or 12) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $-----1""'o"",2""'3""1l3760l 
14. Excess net capital (line 10 less 13) ......................................................... $ 211,592137701 
15. Net capital less greater of 10% of line 19 or 120% of line 12 $ 206,477137801 

COMPUTATION OF AGGREGATE INDEBTEDNESS 
16. Total A. I. liabilities from Statement of Financial Condition 

17.Add: 
.......................................... $ 153 461 137901 

A. Drafts for immediate credit ......................................... $ I380oi 
B. Market value of securities borrowed for which no -------

equivalent value is paid or credited ................................... $ I3B10I 
C. Other unrecorded amounts (List) ..................................... $ j3820I $ _______ 138301 

19. Total aggregate indebtedness . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 153 461138401 
20. Percentage of aggregate indebtedness to net capital (line 19 divided by line 1 0) ......................... % 69.18138501 
21. Percentage of debt to debt-equity total computed in accordance with Rule 15c-3-1(d) .................... % 0.00 138601 

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT 
Part B 
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant 

to Rule 15c3-3 prepared as of the date of net capital computation including both 
brokers or dealers and consolidated subsidiaries' debits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------13870! 23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital 
requirement of subsidiaries computed in accordance with Note (A) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ ______ _ 

24. Net capital requirement (greater of line 22 or 23) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ -------
25. Excess net capital (line 10 Jess 24) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 13910! 
26. Net capital in excess of the greater of: 

5% of combined. aggregate debit items or 120% of minimum net capital requirement . " " " . " " " " " " " $ ______ /39201 

See report of independent registered public accounting firm. 
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ACCOUNTANTS & ADVISORS 

February 27, 2014 

To Whom It May Concern: 

Re: Creo Capital Securities, LLC 

We are the auditors for Creo Capital Securities, LLC, and we performed their 2013 
annual audit. 

This letter is to confirm that the company does not hold customer funds and does not 
clear customer transactions, and therefore, the Company is exempt under SEC Rule 
15c3-3(k)(2)(i) Computation of Reserve Requirements and Information Relating to 
Possession or Control Requirements. 

Should you have any questions, please do not hesitate to contact us. 

Very Truly Yours, 

Rose, Snyder & Jacobs LLP 
Encino, California 

"15821 VENTURA BOULEVARD, SUirt 490, ENCINO, C!\LifORNIA 91436 
PHoNE: (318l 461-0600 * rAx: Will! 461-0610 



ACCOUNTANTS & ADVISORS 

REPORT ON INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5(g)(l) FOR A 
BROKER-DEALER CLAIMING AN EXEMPTION FROM SEC RULE 15c3-3 

To the Members 
Creo Capital Securities, LLC 

In planning and performing our audit of the financial statements of Creo Capital Securities LLC (the 
Company), as of and for the year ended December 31, 2013, in accordance with auditing standards 
generally accepted in the United States of America, we considered the Company's internal control over 
financial reporting (internal control) as a basis for designing our auditing procedures for the purpose of 
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the 
effectiveness of the Company's internal control. 

Also, as required by Rule 17a-5(g)(l) of the Securities and Exchange Commission (SEC), we have made a 
study of the practices and procedures followed by the Company including consideration of control 
activities for safeguarding securities. This study included tests of such practices and procedures that we 
considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of 
aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(ll) and for determining 
compliance with the exemptive provisions of Rule 15c3-3. Because the Company does not carry securities 
accounts for customers or perform custodial functions relating to customer securities, we did not review 
the practices and procedures followed by the Company in any of the following: 

• Making quarterly securities examinations, counts, verifications, and comparisons and 
recordation of differences required by Rule 17a-13 

• Complying with the requirements for prompt payment for securities under Section 8 of Federal 
Reserve Regulation T of the Board of Governors of the Federal Reserve System 

The management of the Company is responsible for establishing and maintaining internal control and the 
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and judgments by management are required to assess the expected benefits and related costs of controls 
and of the practices and procedures referred to in the preceding paragraph and to assess whether those 
practices and procedures can be expected to achieve the SEC's previously mentioned objectives. Two of 
the objectives of internal control and the practices and procedures are to provide management with 
reasonable but not absolute assurance that assets for which the Company has responsibility are 
safeguarded against loss from unauthorized use or disposition and that transactions are executed in 
accordance with management's authorization and recorded properly to permit the preparation of financial 
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional 
objectives of the practices and procedures listed in the preceding paragraph. 

Because of inherent limitations in internal control and the practices and procedures referred to above, 
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods 
is subject to the risk that they may become inadequate because of changes in conditions or that the 
effectiveness of their design and operation may deteriorate. 
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A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important 
enough to merit attention by those charged with governance. 

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is 
a reasonable possibility that a material misstatement of the company's financial statements will not be prevented, or detected and corrected, on a timely basis. 

Our consideration of internal control was for the limited purpose described in the first and second 
paragraphs and would not necessarily identify all deficiencies in internal control that might be material 
weaknesses. We did not identify any deficiencies in internal control and control activities for safeguarding 
securities that we consider to be material weaknesses, as defined previously. 

We understand that practices and procedures that accomplish the objectives referred to in the second 
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the 
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not 
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. 
Based on this understanding and on our study, we believe that the Company's practices and procedures, 
as described in the second paragraph of this report, were adequate at December 31, 2013 to meet the 
SEC's objectives. 

This report is intended solely for the information and use of the Board of Directors, management, the 
SEC, and other regulatory agencies that rely on Rule 17a-S(g) under the Securities Exchange Act of 1934 
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by 
anyone other than these specified parties. 

Rose, Snyder & Jacobs LLP 

Encino, California 
February 27, 2014 
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Members of Creo Capital Securities, LLC 

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the 
procedures enumerated in the attached Appendix A with respect to the accompanying Schedule of 
Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor 
Protection Corporation ("SIPC") for the period ended December 31, 2013, which were agreed to by Creo 
Capital Securities, LLC (a California limited liability company) (the "Company") and the Securities and 
Exchange Commission, Financial Industry Regulatory Authority, Inc. and S!PC, solely to assist you and 
the other specified parties in evaluating the Company's compliance with the applicable instructions of the 
General Assessment Reconciliation (Form SIPC-7). The Company's management is responsible for the 
Company's compliance with those This procedures engagement was 
conducted in accordance with attestation standards established the American Institute of Certified 
Public Accountants. The sufficiency of these procedures is solely the responsibility of those parties 
specified in this report. Consequently, we make no representation regarding the sufficiency of the 
or,DC(~dllre:s described in the attached A either for the purpose for which this report has been 
re<:JW~sted or for any other purpose. 

We were not to, and did not conduct an examination, the objective of which would be the 
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we 
performed additional procedures, other matters might have come to our attention that would have been 
reported to you. 

This report is intended solely for the information and use of the parties listed above and is not 
intended to be and should not be used by anyone other than these specified parties. 

Rose, Snyder & Jacobs LLP 

Encino, California 
February 27, 2014 

- 1 -
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Appendix A 

SUMMARY OF PROCEDURES AND FINDINGS 

1. Compare the listed assessment payments in Form SIPC-7 with respective cash disbursement 
record entries. 

Findings: We reviewed the Company's general ledger and a copy of cancelled check number 
1108 for $3,370, supporting the assessment payment. We also traced the $4,413 
pre-assessment fee paid in July 2013 to a copy of August 2013 bank statement. 
We noted no differences in the listed assessment payment in Form SIPC-7 with 
the respective cash disbursements record entries. 

2. Compare the amounts reported on the audited Form X-17A-5 for the period ended December 31, 
2013, with the amounts reported in Form SIPC-7 for the period ended December 31, 2013. 

Findings: We compared the amounts reported in Form SIPC-7 to the audited Form X-17A-5 
for the period ended December 31, 2013, noting no differences. 

3. Compare any adjustments reported in Form SIPC-7 with supporting schedules and working 
papers. 

Findings: The Company had an adjustment of $29,912 in other revenues not related either 
directly or indirectly to the securities business. We obtained general ledger detail 
for period ended December 31, 2013 and noted no differences to the adjustment 
amount in Form SIPC-7. 

4. Prove the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related 
schedules and working papers supporting the adjustments. 

Findings: We proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 
and in the related schedules and working papers supporting the adjustments, by 
footing and recalculating the schedules, noting no differences. 

5. Compare the amount of any overpayment applied to the current assessment with the Form 
SIPC-7 on which it was originally computed (if applicable). 

Findings: There were no overpayment applied to the current assessment. 

- 2 -
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DETERMINATION OF "S!PC NET OPERATING REVENUES" 
AND GENERAL ASSESSMENT 

Hem No. 
2a. Total revenue (FOCUS Line 12iParl Jl/1 l.ine 9, Code 4030) 

2b. !lddilic•1s: 
(1) Total reve1HJes from the securities business of subsidiaries (except foreign subsidiaries) and 

j}redecessors not included above. 

(2) Net loss from principal transactions in securities in trading accounts. 

(3} Net loss from principal transactions in commodities in trading accounts. 

{4) Interest and dividend expense deducted in determining item 2a. 

{5) Net loss lrorn management ol or participation in the underwriting or distribution of securities. 

(6) Expenses o111er than advertising. printing, registration lees and legal fees deducted in determining net 
profit !rom management of or participation in underwriting or distribution of securities. 

(7) Net loss from securities in investmont accounls. 

Total additions 

2c. Deductions: 
(1) Revenues from !he distribution of shares of a registered open end investment company or unit 

investment trust, lrom the sale ol vsriable annuities, from the business of insurance, from investment 
advisory services rendered to registere<f investment companies or insurance company sep<1rate 
accounts, and from transactions in security futures product.~. 

(2) Revenues from commodity transactions. 

(3) Commissions, lloor brokerage and clearance paid to olller SIPC memiJers in connection with 
securities transactions. 

(4) Reimbursements lor postage in connection with proxy solicitation. 

(5) Ncl gain lrom securities in investment accounts. 

(6) iOO% of commissions and markups earned from transactions in (i) certificates or deposit and 
(li) Treasury bills, bankers acceplances or commercial paper that mature nine monlhs or less 
!rom issuance dale. 

(7) Direct expenses of printing advertising and legal lees incurred in connection wilh ol!\er revenue 
relaled lo the securities business (revenue defined by Section 16(9)(L) of the Act). 

(!l) Othe1 revenue no! related either directly or indirectly to tho securities business. 
(See lnstruclion C): 

......... _ ........... _ ........ f. EJ.!!tSo&s_~i} ________ ELSI?~ .......... _ ............. __ .................. __________________ _ 
(Deductions in excess of $100,000 reqtlire documentation) 

(9) (i) Total interest and dividend expense (FOCUS line 22/PART I lA Line 13, 
Cod11 4075 plus line 2b(4) above) but not in excess 
ol total interest and dividend income. 

(ii) 40% ol margin interest earned on customers securities 
accounts (40% ol FOCUS line 5, Code 3960). $ _________ _ 

Enter tile greater olline (i) or (ii) 

Tolal deductions 

2d. SIPC Net Operating Revenues 

2e. Genaral Assessment @ .0025 

.. 4 -

Amounts for lhe fiscal period 
beginning 1/1/2013 
and ending 12/3112013 

Eliminate cents 

$_3=-1/~~ ...... d-"3:--

~~~r--. 
$=~,=-·-f=-·•••"'"""""'"-m .~ 
(to page 1, line 2.A ) 


