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.... .::...... ofBrokers ami Dealers ll>ursuant to Section 17 oftbe 
1934 and Rule 17a-5 Tben'!under 

EM Securities 



OR 

as of 

are true and cotTeet. I further swear that neither the company 
nm•nri•~tnr nrirtrin~l officer or director has any interest in any account classified as that of 

This aU apr>tie:>ble 

page. 
(b) Statement of Financial Condition. 
(c) Statement ofOuerations. 

Statement ofCssh Flows 

Underltwe 15c3-J and the 

Ret:mirem<mts Under Exhibit A of Rule 15c3-3. 

A Reconciliatioo between the audited and unaudited Statements of Financial Condition with 
solidation. 

to methods of con-

An Oath or Affim1ation. 

A copy of the SIPC Sutrplemellttal 

to the 

mact~>.ri»l ittad<:lql.IOOi'E::~ foood to exist Of found to have existed since the date ofthe audit. 
fnlii"'"''"t!"'nt auditor's report on internal control. 

of !>e~ireg.ati£m f(lQU:trer:nents and funds in se~rep[ati•[)n--eustoJtnel-s' n~gumu:a c•::m:n:no<lltv futures account 

**For conditicms see .vectian 240. 
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