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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Stalwart Capital, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

132 Central Ave

(No. and Street)

Hillsdale NJ 07642

(City) (State) (Zip Code)

NAME %ND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Doug Evans (201) 248-8163

(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Dugan, Colthart and Zoch P.A.

(Name — if individual, state last, first, middle name)

161 McKinley Street Closter NJ 07624
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
[T Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, Doug Evans , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Stalwart Capitat LLC , as
of December 31, ,2013 , are true and correct. 1 further swear (or affirm) that

neither the company nor any pdrtner proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

_not applicable

ot 18
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Commilasion Expires 7/27/2018 g g - :} pe
Title

Notary Public

This report ** contains (check all applicable boxes):

Oy 0O O0O00O0NSEOREE

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Tnformation Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

(0) Independent Auditor's Report of Internal Control
(p) Statement of Cash Flows
(q) Note to Financial Statements
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DUGAN, CC)LTHART & Z

161 MCKINLEY STREET
" P.O.BOX 576
CLOSTER, N.J. 07624

(201) 767-6270 .
FAX: (201) 767-0920
www.dczcpa.com

~ REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUN

To the Board of Dlrectors S
Stalwart Capital LLC
j Hxllsdale N.T 07642

changes in members equxty, changés in habxlmes subordmated to. olmms of gene ', d tors, and @ash ﬂow.v, :
for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exshange Act of 1934, and -
the related notes to the financial statements.

e Management's Responszbiltly for the Financial Statements

: Mﬁanagement is responmble for the preparatmn and fmr presentatlon 6f these ﬁnancm; statements.m L

desxgn, tmplemenmnon, and mamtenance of mtemal control relevan to th,
~of ﬁnanmal statements that are free from matenal misstatement, whether d

Audztar's Respanszbdzw

~ 'standards require that we plan and perfonn the audlt to obtam reasonable ass__\
 financial statements are free of maienal misstatement.

An audit involves perfonnmg procedures to obtain. audlt evidence about the amou
~ financial statements. The procedures selected depend on the auditor’s Judgment,{ luding the of
the risks of material misstatement of the financial statements, whether due to fraud or error. In makmg those
;;nsk«asswssm@nts the anditqr considers internal control relevant to the Company's preparation and fair
- presentation of the financial statements in order to design audit ‘procedures that are appropriate in the
circumstances, but not for the purpose of expressmg an opinion on the effectiveness of the Company's: mtemal
_control. Accordmgly, we express no such opinion. An audit also includes evaluatin
accounting policies used and the reasonableness of significant accountmg e@tlmai‘e bt
- wellas evaluatmg the overall presentatmn of the ﬁnanc1a1 statements ‘ :

We believe that the audxt ewdence we have obtained is sufﬁclent and &ppropnatete ]
~ audit opinion.

: Opmmn
“In our opinion, the financial statements. referred to above pre&ent fair
: ;posmon of Stalwart Capltal LLC as of Dwember 31 2013 and «fche r




’ Other Matter

 Our Aud:t was conducted for tha purpose of formmg an opmmn ml‘
supplementary i rmation contained in Schedule 1, is presented )
- not arequired part of the financial statements, but is supplemen tary ir format:on requ

- _the Securities Exchange Act of 1934. Such: information is the reSponsxbll y of manag

from and relates directly to the underlying accounting and other record: s used to-
~statements. The information in Schedule I, has been subjected to the: auditing
’ of th& financial statements and certain add; ,onal procedures, mcludmg compari

- information directly to the underlying : accounting and other records used to prepare the
i 'ta the financial statements themselves, and other additional procedures in accorda vi
generally accepted in the United States of America. In our opinion, the information in S
stated in all mater1a1 respects in relatmn to the financial statements asawhole.

+Eock. PA

February 20,2014
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. STATEMENT OF FINANCIAL CONDITION g
' DECEMBER 31,2013 | | W@%mﬂ@m QQ

CurrentAssets » R L L I
" Cash and Cash Equivalents s 182
C@mmmsmns Reccwabie (Net) L R A 200

375

g

" D1"‘151\4131%le EQUITY |

3953

>’AccmedE;'ipens¢s A b 8 62

AND MEMBER'S BQUITY

See independent auditor's report and accompanying notes, =

602 .



AART APITAL LLC
VIENT OF INCOME ‘ ,
/ AR ENDED DECEMBE 3 2013

Telephone Expensc

Travel Expense




S

Less: Dlsmbutmns to Member

- MEMBER'S EQUITY, DECEMBER 31




; Cash Flaws ﬁﬂm ()peratmg Activities:
“Net Incom; B
Ad)ustmems to Reconcllc Net Income ,
to N t Cash Provided By Operating Activities:
crease) Decrease in Operating Assets:
Connmssmns Re:cexvable
-Refund Receivable
 Prepaid Expenses
. Miscellaneous Receivable «
~ Increase (Decrease) in Operating Liabilities:
- Accounts Payable and Accrued Expenses

Net Cash Provided By Operating Activities

g Cash Flow from Fanancmg Acuvmes

: ‘Net Cash Used fcfr Fmancmg Actlvmes

i (Deorease( Incteasc in Cash and Cash Equivalents
~Cash and Cash Equtvalcnts Begmmng of Year
‘Cash and Cash Equivalents End of Year




| VSTAYTEMENT: OF CHANGES IN LIABILITIES SUBOR)INATED TO0
CLAIMS OF GENERAL CREDITORS =

FOR THE YEAR ENDED DECEMBER, L 2013

‘LIABILITIES SUBORDINATED TO CLAIMS OF
_ GENERAL CREDITORS BEGINNING OF YEARS

f; Increases m Barro\mngs

ﬁ Repaymcnt of Borrowmgs

'LIABH,ITIES SUBORDINATED TO CLAIMS OF
GENERAL CREDITORS 'END OF YEARS




s STALWART CAPITAL LLC
- SCHEDULE I o
COMPUTATION OF NET C‘APITAL PURSUANT TO SEC RULE 15C3 1
AS OF DECEMBER 31 2013 ‘

ion of Net Ca
' Total Membcx’s Eqmty per Statement
: of Fmanclal Condition

5 Deduct Member s Eqmty Not Allowable for Net Capltal
: Total Member'sf E'quity Qualiﬁed for N‘et Capital
Add Liabilities Subordinated to Claims of
- General Creditors Allowable in

‘Computation of Net Capital
i Total Capitsl and Allowable Subordinated Liabilities
Deductions and/or Changes.

Total Non-Allowable Assets Per Statcment

of Fmancml Condltmn ~

Net Capltal before Haircuts on Secunty Posxtlons

: Haircuts on Secumy Posmons
- Net Capital :

Accounts Payable and Accrued Expexises
Total Aggregate Indebtedness

i

Percentage of Aggregate Indebtedness:to Net Capital




LWART CAPITAL LLf}f -

: ;,;f;ss«/Nét?‘capitarat’ 1»0'00‘% |

Reconeﬂianon of Net Capxtal Wlth Company s
- Computation Included in Part IIA Form X-17A~
As of Decamber 31,2013

', - Net Capual as R@ported m Company‘s Qngmal
~ (Unaud 'ted) Part [IA Focus Report
‘./ Roundmg

; ‘;.Net Capltal Per Above and As Per Focus Report




STALWART CAPITAL LLC S
“NOTES TO AUDITED FINAN CIAL STATEMENTS
DECEMBER 31, 201 3 '

N TEA SUMMARYOF SIGNIFICANT ACCOUNTINGPLICIES e

pnvate placement of secuntxes as an agent The Company does not hol
. keep customer securities.

The Company was organized on March 2, 2009 as. a smgle member New
'Llabxhty Company

of revenues and expanses dunng ‘rhe repertmg penods Actual‘
' 'est:tmates. ,

‘ { pr@wsmhs and accruals future taxable mcome the reversal Of MPOr:
~ interpretations, and tax planning strategies are considered. The Com any b
estlmatt:s are appmpnate based on the current faots and circum. stance:




L valuation allowance and a credit to receivables. As of December 31, 201 ’

: 'The Cﬁmpany is subject to the Secunt:es and Exchange Commlssmn U "f@rm Net Ca

‘ ,comnussmn. ;

| STALWART CAPITAL, LLC o
'NOTES TO AUDITED FINANCIAL STATEMENTS
DECEWER31 2013 E

: operatlons 6f the year in whlch these dlfferences arﬁ dctcnmried,if
, ﬁ'valuatmn allowance for the racewables The Company estlmates thex allow

management has | Xhaustea r asbnable collectlon efforts ate ertttm of

, allowance for deubtful accounts was $-0-.

NOTE B- NET CAPITAL REQUIREMENTS

. (SEC Rule 15¢3-1) which requires the maintenance of a $5,000 minimum net cap and
~ requires that aggregate indebtedness shall not exceed 800%. of net cap1ta1 during
: ﬁvelve months of FINRA membershxp and 150(1% thereaﬂer ~

 Asof December 31, 2013, the Company had net capltal c:f $7, 756 wluch Was $2 756 'iﬁexﬁsgs )
: vof its net cap1ta1 reqmrement of $5, OOO . ; :

: V-NGTE C OMITTED SUPPLEMENTARY SCHEDULES

. The following supplementary schedules have been oxmtted due to the factrtha th’ :‘Comd y'
exempt under Secuon X) 2(1) of SEC Rule ISc3~3 and the OOGdl y futures trad

| - Computatwn for Determmauon of Reserve Requlrements Purs ;

Exchange Act




STALWART CAPITAL,LLC : g
NOTES TO AUDITED FINANCIAL STATEMENTS
DECEMBER 31,2013

E NﬂTE ]) CONCENTRATION OF CREBTF RISK

5 /‘Durmg 2013 s1xty~ﬁve (65%) percent of commission income was atmbutable te

 Other revenue consists of monthly association fees from three mvcstment‘ad’ fsory
- rcprcsentanves and marketmg allowances ’Emm twa sources.

'NOTE E - SUBSEQUENT EVENTS

Management has evaluated subsequent events ﬂm)ugh Febmaxy 20 2014 the date
o the ﬁnanczal statements were available to be 1ssued
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- the second paragraph of this report are considered by the SEC to

- 'SEC‘s obJectxves

i fulﬁlhn «ftlus respenszbihty, estlmates and Judgmﬁms by;manage{ nen
e Vf‘assess‘th : 'pecwd en

 Because of 1nhergat Mmtatxons in mtemal control and the practmes and procedures
referred to above, error or fraud may occur and not be detected. Also, projection o:
tion of them to future periods is subject to the risk that thay may become

% madaquate because ef changes in condmons or that the eﬁ'ecti encss of thc : dem n

'Q A signifi | k
bmatlon of deﬁmencxes m mﬁtemal control tha ‘1s Iess severe th

Our cons eranon of mtemal control was for the lmnted purpose de scnb in thei-‘ §
~ second p: graphs and would not neeessanly 1dent1fy all deficiencies in it rnal
~ that ‘might be material weaknesses. We did not identify any deﬁcmncxes n internal
_control and control activities for safeguarding securities that we consxder to be materi
i {weaknesses as defined previously.

L. Weiunderstand that practlces and prccedwes tbat am:amphsh the obje

- purposes in accordance with the Securities Exchanga Act of 193
- and that practices and procedures that do not amﬁmplash h objectives i
~ Tespects indicate a material inadequacy for such purposes. Based o u
~‘and on our study, we believe that the Compauy s practices and pro
 in the second paragraph of thls report, were adequate at :




e

February 20, 20
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g da:l wzth Rule 17a~5(e)(4) under the Secunnes E’ / hange Act 0 »
the proc edures enumerated.bela with ‘ : '

no dlﬁ‘erenceS' and

4 Compared the amount of any ovexpayment apphed to the cm'ren |
A Form SIPC—7 on whlch it was ongmally éomputed( notmg ny ehﬁ'ere




rmed 'prooedure& other ma_ ' rs m@ghi: 1y
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