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OATH OR AFFIRMATION 

I, }::\:cAl f:ut ( · /lil C.(~..~~, i 1M l "\ , swear (or affirm) that, to the best of 

my knowledge and b lief the accompanying financial statement and supporting schedules pertaining to the firm of 

(h on "\..t. S e. C vt n 1' '1 U (c,, 00 c(;\ +(v-") , as 

of D ~ (' e ~ b.< .r b / , 20 I 3> are true and correct. I further swear (or affirm) that 

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account 

classified solely as that of a customer, except as follows: 

This report** contains (check all applicable boxes): 
IIJ" (a) Facing Page. 
fii' (b} Statement of Financial Condition. 
l:id"' (c) Statement oflncome (Loss). 
fid' (d) Statement of Changes in Financial Condition. 

Title 

GY (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital. 
Gt' (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors. 
ff (g) Computation of Net CapitaL 
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3. 
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3. 
0 G) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-l and the 

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3. 
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 

consolidation. 
£9"' (I) An Oath or Affirmation. 
0 (m) A copy of the SIPC Supplemental Report. 
0 (n) A report describing any material inadequacies found to exist or found to have existed since the dateofthe previous audit. 

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3). 
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Board 

Report oa tbe Fmaaeial Statements 

Edward Richardson CPA 
15565 Northland Dr W 508 

Southfield, Ml 48075 
248~559-4514 

Maaagemeat•s Respoasibility the FmaaeiaJ Statements 

Auditor's Respoasibility 

Maine Securities Corporation as 
sto1::m.oJaer's equity, chamg<::s 

are filed nursuaJnt 
finamcial sta1temtent:s. 

on my audit. I conducted 
au<llltlrtg st:am<larcts ,;zc~net·alh accepted in States 

audit to obtain assuramce about UJh'"',.~'~'"'~" 

evu1em~e I have obtained is sufficient amd appropriate to provide a basis for 

Opinion 

tm~mctal st:aternents referred to above pre1sem material respects, 
;olllOfliltlCin as of December 3, of operations 
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ended in accordance with principles generally accepted in United 

Other Matters 

2 



Maine Securities Corporation 
BALANCE SHEET 

As of December 31, 2013 

ASSETS 

CURRENT ASSETS 
Bank 

Investments 
Accounts Receivable 

Total Current Aaseta 

PROPERTY AND EQUIPMENT 
Equipment 

Less: Accumulated Depreciation 

Net Property and Ecn.liDment 

OTHER ASSETS 
Deferred Income Taxes 

Total Other Assets 

TOTAL ASSETS 

The footnotes are an 

$ 
240,630A3. 

30U~O 

4603t!UJ1 

23,649.08 

of the financial statements. 



Maine Securities Corporation 
BALANCE SHEET 

As of December 31, 2013 

LIABILITIES AND STOCKHOLDER'S EQUITY 

CURRENT LIABILITIES 
Accounts Payable $ 1,45!W3 
Accrued liabilities 2,491.50 

Total Current Liabilities 3,949.§3 

LONG-TERM LIABILITIES 
Shareholder Advance 
Deferred Income Tax liability 

Total Lona·Term Liabilities 

Total Liabilities 107,919.98 

STOCKHOLDERS' EQUITY 
par value, $1 per share. 100.00 
authorized. 1.000 shares 

outslandinQ 
339,553.00 
(80,417.18) 

Total Stockholdans' Eouitv 25.&23i&a 

TOTAl liABILITIES AND 
STOCKHOLDERS' EQUITY i il1l: U.iiHII 

The footnotes are an integral part of the financial sta1ements. 
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Maine Securities Corporation 
STATEMENT OF INCOME 

12 Months Ended 
Decernber31,2013 

Revenues 
Commissions Earned $ 101,973.18 
Investment Income 187.50 
Other Income 214.13 
Interest income 3.54 
Dividend Income 7,257.75 

on security trading 
Income 

Total Revenues 

and ben 54,285.18 
exchange, and c 18.473.48 
and data proc::es 6.057.00 

Occpancy 
expenses 22,098.28 

Totat Ooeratina Expenses 112.913.94 

Operating Income (loss) 

Net Income (Loss) I M·W1fl 

The footnotes are an intes;~ral part of the financllill statement&. 
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Maine Securities Corporation 
STATEMENT OF RETAINED EARNINGS 

RETAINED EARNINGS 
END Of PERIOD 

12 Montha Ended 
December 31, 2013 

$ 

$ 64,924.08 
$ 

(@41718) 

The footnotes are an lntegml part of the financial statements. 
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Maine Securities Corporation 
STATEMENT OF CASH FLOWS 

For the 12 months Ended December 31,2013 

CASH flOWS FROM OPERATING ACTIVITIES 
Net lne<)me 

lnve&tments 
Accounts Recetvable 
Other 

Net C.ah Provided By fUaed 
Operating ActMtin 

CASH FlOWS FROM INVESTING ACTIVITIES 
Proceeds From Sale of Fixed Assets 

Net Cnh Provided Bv fUsed In) 
Investing Activities 

CASH FlOWS FROM fiNANCING ACTIVITIES 
Notes Payable Repayments 
Proceeds From of Stock 

Treasury 
Net Cab Provided By (Used In) 
flnanc~lna Activities 

NET INCREASE (DECREASE) IN CASH 
AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 

CASH AND CASH EQUiVAlENTS AT END Of PERIOD 

$ 84,924.08 

0.00 

6,633.34 
(25,845.46) 

8,148.71 

0.00 

The footnote& are an integral part of the financial statements. 
1 



Balance at January 1, 2013 

MAINE SECURITIES CORPORATION 
Statement of Changes in Member's Equity 

For the Year Ended December 31, 2013 

$ - $ 

Net Income for the year ended December 31, 2013 

Member Contributions 

Member Distributions 

Prior Period Adjustment 

Balance at December 31, 2013 

The footnotes an are integral part of the financial statements. 
8 

Accumulated 
Total 

Member's 
Equity 

(145,332) $ (145,331) 

64,924 

(10) 

$ (80.417) 



MAINE SECURITIES CORORATION 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2013 

NOTE A- SUMMARY OF ACCOUNTING POLICIES 

Accounting principles followed by the Company and methods of applying those principles 
the determination of financial oosition. results of operation and cash flows 

"Company"), is incorporated in the State of Maine engaged 
.,,..~, ..... 1"' .. "' broker-dealer business sale of stocks, bonds aU other securities of every 

aes:cru:>uon. The Company is a member Industry Regulatory 
Company also does business as a Registered Investment Advisory 

tnl!>w~:~.u"''"' agency. The activities of all these operations are included 
Company introduces customers to independent clearing brokers 

customer accounts are held and maintained by the clearing 
~o1mpmy also submits of its mutual fund accounts directly to the fmds on an 

"application way" basis. instances those accounts are held by respective mutual fund 
to the Company also raises capital local businesses through 

...... ,, .. ,. .. plateeJnellts. Customers of the private placements usually are not introduced 

Pnr-tl!:n•rl Maine, is a broker and dealer securities registered with 
t:.x<:naJilge Co:mn:tission ("SEC") and is a member of FINRA. The Company 

operates which provides that all funds and securities be1onging 
to tbe Company,s customers are held by a clearin,g broker-dealer. 

The statements of the Company have been prepared on the accrual basis of accounting 
and accordingly significant receivables, payables, and other liabilities. 

short-term investments with an original maun:ity of three 

The Corporation accounts receivable to be collectible; accordingly, no allowance 
d01.11bttiul accounts is required. If amounts become uncollectible, they will be charged to 

determination is made. 

See accountant's audit 
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MAINE SECURITIES CORORATION 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2013 

Commission revenues are recorded by the Company when the services rendered. 

Depreciation is calculated the double declining and straight line methods. 

preparatu:1n o~:, fu1an•~ial statements conformity with accounting principles generally 
States of America requires management to make estimates and 

reported amounts of assets and liabilities and disclosure of contingent 
lial)ili1ties at the date of the finan.cial statements and reported amounts of revenues 

the reporting period. Actual results could from those estimates. 

are subject to fair value disclosure requirements are carried the 
financial statements at amount that approximate fair value arid include cash ar1d cash equivalents. 

values are based on quoted market prices and assumptions concerning amount arid timing 
of estimated future flows arid assumed discount rates varying degrees of perceived 
risk. 

Statement Accounting Standards (SF AS) 130, Reporting Comprehensive 
Income, establishes requirements for disclosure of Comprehensive Income that includes certain 
items previously not in the statement of income, including unrealized gains arid losses 
on available-for-sales securities arid currency trar1slation adjustment among others . 
.., .... '"""the year 3 I, 2013, the Compar1y did not have MY components of 
Co:murebens>tve Income to 

revenue concentrations; the compar1y specializes in sales of securities. 

B REQUIREMENTS 

PursUMt to net capital provisions of Rule of the Securities and Exchar1ge Act of 1934, 
the Company is required to maintain a net capital, as under such provisions. 
Net capital net capital ratio may fluctuate on a daily basis. 

See accountant's audit report 



MAINE SECURITIES CORORATION 
NOTES FINANCIAL STATEMENTS 

December 31, 2013 

There were no inadequacies the amount reported as Net '-G~J•lu:u the audited 
Computation ofNet Capital and broker-dealer's corresponding Part of the FOCUS report 
required under 

NOTEC OR CONTROL REQUIREMENTS 

Company does not have any possession or control of customer's funds or securities. There 
procedures followed in adhering to exemptive provisions 

promptly transmitting aU customer funds or securities to the 
customer accounts. 

AND CONTINGENCIES 

r'n,..., ... ,.., ... ,,., clearing agreement with its clearing broker-dealer is an 
clause relates to instances where the customers fail to 

settle transactions. event this occurs. the Company will indemnify the clearing 
broker-dealer to the extent of the net loss on tbe unsettled trade. At December 31, 2013, 

not been notified by broker-dealer, nor were they 
relating to this indemltlificatlton. 

RECONCILIATION 

SEA Rule l7a-S(e)(4) requires a registered broker-dealer to a supplemental report which 
...... ,, ...... ,_. .. procedures related to the broker-dealers SIPC annual general assessment reconciliation 

circumstances where the broker-dealer reports 
revenues, they are not required to the supplemental SIPC report. 

t.:oJmplmy is exempt filing the supplemental report under Rule 17a-S(e)(4) because 
it is reporting less $500,000 in gross revenue. 

NOTEF- EQUIPMENT AND LEASEHOLD IMPROVEMENTS 

eq1uptner1t and leasehold improvements are stated at cost less accumulated depreciation. 
repairs are charged to expense as incurred. Depreciation is 

............. "uu.:. method. following is a sununary of property, equipment 

Estimated 

3 7 

$ 546 

Depreciation exJ~en!:te was $369.18 for the year December 31, 2013 and is included the 
operating accompanying statement of income. 

See accountant's 
11 



G .FAIR 

MAINE SECURITIES CORORA TION 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2013 

MEASUREMENTS 

value is as the price that would be received to sell an asset or paid to transfer a 
liability an between participants at the measurement date (i.e., an exit 
price). guidance includes a fair value hierarchy that prioritizes the inputs to valuation 
techniques used to measure value. The hierarchy gives the highest priority to unadjusted 
quoted active for identical assets and liabilities (Level 1) and the lowest priority 

unobservable three levels of the value hierarchy are described 
below: 

market prices identical assets or liabilities. Level l also 
includes and federal agency securities federal agency mortgage-backed 
securities, are traded by dealers of brokers in active markets. Valuation is obtained 
from readily available sources for market transactions involving identical assets 
or Company did have any Level 1 assets. 

as quoted market prices for .,u ......... 
identical or assets in inactive markets, and model 
significant inputs are observable active markets. 
2 assets or liabilities. 

mul:ll.l.'-'u techniques which one or more significant inputs are observable in 
company did not have any Level 3 assets or liabilities. 

Fair values 

short-term investments and long-term investments are determined by reference to 
....... ,.~r .... t: and relevant information generated by market transactions. 

,..,. ..... ,,r ... amounts the balance sheet money market funds, and 
marketable securities approximate the respective fair values due to tbe short maturities of those 
instruments. Available-for-sale marketable securities are recorded at value in the balance 
sheet. A of the carrying value of those financial instruments is as follows: 

See accountant's audit report 
12 



NOTEH 

NOTE I-

uJL.nLJU """' SECURITIES CORORA TION 
NOTES TO FINANCIAL STATEMENTS 

December 31, 2013 

TRANSACTIONS 

the Company owed its sol.e stOl::kbola~er$100,370.45 on a non·interest 

date for items requiring 
the financial statements. The evaJua1:ion was performed through 

financial statement were available to be issued. Based 
determined that there were no events which took place that 

..... ,._ .... impact on its statements. 

See accountant's 
13 



Supplementary Information 



Supplementary 

Pursuaut to rule 17a-S of the 

Securities aud Exchange Aet of 1934 

As of and for the Year Ended December 31, 2013 

See accountant's audit report 
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Maine Securities Corporation 
Supplemental Schedules Required by Rule 17a-5 
As of ud for the year ended December 31, 2013 

Como1tation of Net Capital 

Stockholder's equity: 

NonaUowable assets: 
Prepaid Expense 
Property and equipment 

Assets 
Other Charges 

Net allowable 

ComQRtatioR of Basic Net Capital R!9uirement 

0.00 
0.00 

33,481.00 

Minimum net requirement of reporting broker or 

Net 

Total Aggregate Jndl~bte:dne;ss 

Percentage of aggregate indebtedness to net capital 

ReeoneDiatig of tile Computation of Net Capital Under Rule 15e3=1 

$ 259,236.00 

(92.853.39) 

$ 115,445.61 

Computation of Net va.~1n1u reported on FOCUS IIA as of December 31, 2013 $ 141,994.00 
Adjustments: 

See accountant's audit 
15 

(26,548.39) 
(0.00) 
0.00 



Maine Securities Corporation 
Supplemental Schedules Required by Rule 17a-5 
As of and for the year ended December 31, 2813 

Exemptive Provisions Rule 15s;i-J 

Rule because customer transactions are cleared through 
am>tln'r b1~c~r-c1erucer on a fully disclosed basis. name of the clearing is Southwest 
Securities. 

Statement of qawes in Uabititie§ Subordiaaled to the Clainas of Gener!J C[!diton 

Balance 

Additions 

Reductions 

Balance 

claims at January 1, 2013 

at December 31, 

See accountant's audit report 
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REPORT ON INTERNAL CONTROL 

For the year ended December 31, 2013 

See accountant's audit report 
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Edward Richardson, CPA 
15565 Northland Suite 508 West 

Southfield, 48075 

February 14, 2014 

Board 
~es~:nr~ne~cm~m~~m 

Monument Square 
Portland, 

performing my audit of the financial statements and supplemental schedules of 
Sec;uri1ties the year ended December 31, I considered its internal 

auditing procedures the purpose of expressing opinion 
sta1tem,ent:s, and not to provide assurance on internal cor1tro•I. 

Also, as by rule l7a-5(g)(l) ofthe Securities and Exchange Commission (SEC), I have 
made a study of the practices and procedures followed by the company, including tests of such 
practices procedures that I considered relevant to objective stated l7a-5(g) 
making the of aggregate indebtedness and net capital under rule l7a-
3(a)(ll) and with the exemptive provisions 15c3-3. Because 
the Company does not carry accounts customers or perform custodial functions 
relli!tllllK to customer securities, I did not review the practices procedures followed by the 

any 

3. with the for prompt payment for securities under Section 8 of 
t<edeml Reserve Regulation T of the Board of the Federal Reserve System. 

Company is responsible for establishing and maintaining internal control, 
practices referred to the preceding paragraphs. fulfilling this 

estimates and judgments by management are required to assess the expected 
benefits and costs and of the practiees and procedures referred to in the 
preceding paragraphs assess whether those practiees and procedures can be expected to 
achieve the above objectives. Two objectives eontrol and the 
practices and procedures are to provide management with reasonable, not absolute assurance, 
that assets which the has responsibility are safeguarded against loss from 
unauthorized use and transactions are executed accordance with 
mana~:emtent's alltll(>rizaticlnand reeorded properly to permit the preparation of financial 

Because 

accordance with principles generally accepted the United States. Rule 
additional objectives ofthe practices and procedures listed in the preceding 

may occur 
.... ,, ...... ,,. 1 cclnmol or practices and procedures referred to 

not be detected. Also, or any evaluation of them 

See accountant's audit 
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to future to the risk that they may inadequate because in 
and operation may deteriorate. 

My consideration of internal control would not disclose all matters in internal control 
that might be under standards established by the American Jnstitute of 
Certified Public Accountants. weakness is a condition in which the design or operation 
of the control components not reduce to a relatively low level the risk tbat 
errors or amounts that would be material relation to the financial statements being 
audited may occur not detected within a timely period employees the normal course 
of performing their assigned functions. However, I noted the following condition that I consider 
to be a material weakness as defined above. 

Only one is responsible for all accounting and reporting 
functions. Accordingly, there is no segregation of duties. Due to 
the Company, management does not reel it is cost-
effective to change this cori(Utton. 

I understand practices and procedures that accomplish the objectives referred to the 
preceding nar·am·ani'IIR of this report are considered by to be adequate its purposes in 
accordance and Act 1934 and related regulations, and that 
practices and do not accomplish such objectives materia) respects indicate a 
material purposes. Based on this understanding and my study, I believe that 
the procedures were adequate at December 31, 2013, to meet the 

See accountant's audit 
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