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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: OFFICIAL USE ONLY

NANES DELORME CAPITAL MANAGEMENT, LLC FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P. O. Box No.)

400 MADISON AVENUE - 12C

NEW YORK, NY 10017
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Daryl Nanes, Principle/Member 212-499-2992

(Areav Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

LERNER & SIPKIN, CPAs, LLP

132 Nassau Street, Suite 1023 New York NY 10038
X Certified Public Accountant
FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an
independent public accountant must be supported by a statement of facts and circumstances relied on as the
basis for the exemption. See section 240.17a-5(¢) (2).
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OATH OR AFFIRMATION

I, DARYL NANES, swear (or affirm) that, to the best of my knowledge and belief, the
accompanying financial statement and supporting schedules pertaining to the firm of

NANES DELORME CAPITAL MANAGEMENT LLC as of Dec 31, 2013, are true and
correct, I further swear (or affirm) that neither the company nor any pattner, proprietor, member,
principal officer or director has any proprietary interest in any account classified solely as that of

a customer, except as follows:

NONE
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This report** contains (check all applicable boxes):
(x) (a) Facing page.

(x) (b) Statement of Financial Condition.

(x) (c) Statement of Operations.

(x) (d) Statement of Cash Flows.
(x) (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(x) (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(x) (g) Computation of Net Capital.

( ) (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

( ) (i) Information Relating to the Possession or Control requirements under rule 15¢3-3.

( ) () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3.

( ) (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with
respect to methods of consolidation.

(x) (1) An OQath or Affirmation.

(x) (m) A copy of the SIPC Supplemental Report.

( ) (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous audit.

(x) (o) Independent Auditors’ Report.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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NANES DELORME CAPITAL MANAGEMENT LLC
STATEMENT OF FINANCIAL CONDITION
December 31, 2013




NANES, DELORME CAPITAL MANAGEMENT, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2013

ASSETS
Current assets:
Cash and cash equivalents
Deposit with clearing broker
Due from clearing broker

Total current assets
Other assets:

Prepaid expenses
Total other assets

Total assets

LIABILITIES AND CAPITAL
Liabilities:
Current liabilities:

Accounts payable
Accrued expenses

Total liabilities

Capital

Total liabilities and capital

The accompanying notes ave an integral part of this statemen.

$ 2,118
101,204
27,186

130,508

1,219

1,219

513,721

$ 6,607
600

7,207
124,520

$ 131,727



NANES, DELORME CAPITAL MANAGEMENT, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013

Statement of Sianificant Accounting Policies:

Organization:

Nanes, Delorme Capital Management, LLC (A Limited Liability Company), a Delaware limited
liability company, is registered as a broker-dealer with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority, Inc. It offers
investment advice and execution services to the general public.

Concentration of Risk:

As of December 31, 2013, the Chase bank statement indicated a balance of $2,118. This
amount is held in a non-interest bearing account. All funds in a non-interest bearing
transaction account are insured in full by the Federal Deposit Insurance Corporation (FDIC)
from December 31, 2010 through December 31, 2013. This temporary unlimited coverage is
in addition to, and separate from, the coverage of at least $250,000 available to depositors

under the FDIC's general deposit insurance rules.

Balances held at the clearing broker are insured by the Securities Investor Protection
Corporation subject to certain limitations.

The FASB issued guidance related to subsequent events, which was primarily codified into
FASB ASC 855, Subsequent Events. This guidance establishes general standards of
accounting for the disclosure of events that occur after the date of the statement of financial
condition but before financial statements are issued. In particular, the guidance sets forth: (1)
the period after the date of the statement of financial condition during which management of a
reporting entity should evaluate events or transactions that may occur for potential recognition
or disclosure in the financial statements; (2) the circumstances under which an entity should
recognize events or transactions occurring after the date of the statement of financial condition
in its financial statements: and (3) the disclosures that an entity should make about events or
transactions that occurred after the date of the statement of financial condition.

FASB ASC 855 is effective for interim or annual periods ending after June 15, 2009, and is to
be applied prospectively. The Company adopted FASB ASC 855 as of December 31, 2009.
The Company has evaluated all events or transactions that occurred after December 31, 2013,
up through the date that the financial statements were available to be issued on February 18,

2014.

Security Transactions:

Securities transactions and the related commission revenue and expenses are recorded on a
trade date basis.



NANES, DELORME CAPITAL MANAGEMENT, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
DECEMBER 31, 2013

Statement of Significant Accounting Policies:

Cash and Cash Equivaients:

Cash equivalents are limited to short term, highly liquid investments that are both readily
convertible to known amounts of cash and of an original maturity of three months or less.

Use of Estimates:

Management uses estimates and assumptions in preparing financial statements in accordance
with generally accepted accounting principles. Those estimates and assumptions affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities,
and the reported revenues and expenses. Actual results could vary from the estimates that
were assumed in preparing the financial statements.

Income Taxes:

No provision for federal and state income taxes is made in these financial statements as these
taxes are the responsibility of the member under this form of organization. However, the
company is liable for New York City unincorporated business tax. For the year ended
December 31, 2013, there was no tax due. ’

|eases:

The company executed a month to month lease with Nanes Balkany Management, LLC, a
related party, for a rental of $100 per month.

Net Capital Requirements:

Nanes, Delorme Capital Management, LLC (A Limited Liability Company) is subject to the
Securities and Exchange Commission's Uniform Net Capital Rule (Rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 (the rule of the New York
Stock Exchange also provides that equity capital may not be withdrawn if the resulting net
capital ratio would exceed 10 to 1). At December 31, 2013, Nanes, Delorme Capital
Management, LLC (A Limited Liability Company) had net capital of $123,301 after adjustments
for non-allowable assets, which was $23,301 in excess of its required net capital o $100,000.
Nanes, Delorme Capital Management, LLC (A Limited Liability Company)'s net capital ratio

was .0585 to 1.

Clearing Deposit:

The company is required to maintain a security deposit of $100,000 with JPMorgan Ciearing
Corp. The company was in compliance at December 31, 2013.



NANES, DELORME CAPITAL MANAGEMENT, LLC

Bl ALl Wl s

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2013

Commitments and Contingencies:

: S o4 o H 1
ilities requiring disclosure in

_ a2

The company had no significant contingent liab
statements.

Financial Instruments with Off-Balance Sheet Credit Risk:

As a securities broker, the company is engaged in buying and selling securities for a diverse
group of institutional and individual investors. The company's transactions are collateralized
and are executed with and on behalf of banks, brokers and dealers and other financial
institutions. The company introduces these transactions for clearance to other broker/dealers

on a fully disclosed basis.

The company's exposure to credit risk associated with non-performance of customers in
fulfilling their contractual obligations pursuant to securities transactions can be directly
impacted by volatile trading markets which may impair customers' ability to satisfy their
obligations to the company and the company's ability to liquidate the collateral at an amount
equal to the original contracted amount. The agreement between the company and its clearing
brokers provides that the company is obligated to assume any exposure related to such non-
performance by its customers. The company seeks to control the aforementioned risks by
requiring customers to maintain margin collateral in compliance with various regulatory
requirements and the clearing brokers internal guidelines. The company monitors its
customers' activity by reviewing information it receives from its clearing brokers on a daily
basis, and requiring customers to deposit additional collateral, or reduce positions when

necessary.
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LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

" 132 Nassau Street, New York, NY 10038  Tel 212.571.0064 / Fax 212.571.0074
E-mall: LS@Jernersipkin.com

INDEPENDENT AUDITORS’ REPORT

To the Members of

Nanes, Delorme Capital Management LLC
400 Madison Avenue, Suite 12C

New York, NY 10017

Report on the Financial Statements

We have audited the accompanying statement of financial condition of Nanes, Delorme Capital Mangement LLC,
(the Company) as of December 31, 2013.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the statement of financial condition in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of the
statement of financial condition that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial
condition is free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
statement of financial condition. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the statement of financial condition, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the statement of financial condition in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the statement of financial condition.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion. -

Opinion .
In our opinion, the statement of financial condition referred to above presents fairly, in all material respects, the
financial position of Nanes, Delorme Capital Management LLC,, as of December 31, 2013 in accordance with

accounting principles generally accepted in the Unitedigja:iAmeri .

s Al cove Lif

Lemer & Sipkin, CPAs, LLP
Certified Public Accountants (NY)

New York, NY
February 27, 2014



