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ONE: 
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OATH OR AFFIRMATION 

J.dt:.L.~:----·-·,---·-··--·-·--·-"'··'-----·,·-·-""·--' swear (or affirm) that, to the best of 
"'"'""'"''""" pertaining to the firm of 

~~~~~~~~~~----------------------------------'as 

classified solely as that of a customer, 

ROBERT LARRICK 
CO!MMISSION # 00962313 

29,2014 
ki4!.CIIm 

Th · report u all 
(a) Page. 
(b) Statement of 
c) Statement Income 

l.!::f j d) Statement 
u;;t'(e) Statement of '-llitmg~::s 

Statement of "" .. "I"" 
Computation of Net 

0 (h) Computation for n-•--

I further swear (or affirm) that 
nrn,nrietaJrv interest in any account 

as follows: 

(i) Information Relating to the l"n•u:"'"'~ 
0 A Reconciliation, of Net Capital Under Rule t Sel-l and the 

Computation the Reserve Requirements Exhibit A of Rule I 
A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of 
consolidation. 
An Oath or 

0 (m) A copy 
0 (n) A report describing any material found to exist or to have the date of the previous audit. 

condilions treatment portions see secti(m I 
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BAUM & COMPANY,I>.A, 
CERTIFIED PUBLIC ACCOUNTANTS 

MERIDIAN AVENUE, SUITE 504 
MIAMI BEACH, FLORIDA 33139 

(954)752-1712 

INDEPENDENT REGISTERED AUDITOR'S REPORT 

the of 
Akar Capital Management, Inc. 

Report on the Financial Stntement 

audited the accompanying 
Inc .. December 31,2013 
in liabilities subordinated to claims 

Akar Capital Management, 
stockholders' equity, changes 

flows for the year then ended that are 

filed pursuant to Rule 1 
.financial statements. 

tx<mrunge Act of 1 notes to the 

Management's Responsibility for the Financial Statements 

Auditor's Responsibility 

"' 
My responsibility is to an opinion on these statements on my audit. I 

Accounting Oversight Board 
to obtain reasonable assurance 

accordance with "''"''""'"'' """ of the Public 
;)~(lJ.,l\.l(;ll\.l;) require that I plan and '"'"'"'""'"''"'"' (United 

about whether the statements are 

procedures to obtain audit evidence the amounts and disclostu·es 

The on auditor's judgment, including the 

assessment of the .financial statements, whether due to fraud or error. 

ln making control relevant to the Company's 

preparation the f1nancial statements to audit that are 

appropriate in """·'"""'"'but not for purpose of expressing an opinion on the effectiveness 

the Company's internal Accordingly, I audit also includes 

evaluating the 
accounting estimates made by management, as 
statements. 

significant 
overall presentation of the financial 



I that the audit 
audit opinion. 

Opinion 

Other Matter 

I is """""''" and appropriate to provide a basis for my 

"'t"''1"' .... , .... ~t., referred to above present fairly, all 
lnc.as 31,201 

the year then ended in accordance with 
of America. 

forming an opinion on 

and the results of its 
principles generally 

and IV is for additional 
but is supplementary infonnation required 

information is responsibility of management 
and used to 

the financial statements. The information I, II, III, and IV has subjected to the auditing 

procedures applied in fina11cial statements and additional procedures, including 

comparing and such information to underlying and other used 

to statements or to financial statements and other additional 
standards the United of America. In 

u"''''""''""'" I, HI, m material respects in relation 
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AKAR CAPITAL MANAGEM.ENT, INC. 
STATEMENT OF FINANCIAL CONDITION 

I>ECEMBI<:R 31, 2013 

ASSETS 

Cash in bank and cash 
Accounts 

Total current assets 

Fixed assets ( net ) 

Other assets 
Clearing 

Total assets 

LIABILITIES AND STOCKHOLDER'S CAPITAL 

Current liabilities 
Accounts payable and accrued "'"'''"'""'"""' 

Total liabilities 

Stockholder's 

Total stockholder's 

Total liabilities and stockholder's equity 

notes are an part 
3 

financial statements 

$ 15,840 

61,1 

4,568 

5,909 



AKAR CAPITAL MANAGEMENT, INC. 
STATEMENT OF INCOME 

FOR THE YEAR ENDED DECEMBER 31,2013 

Revenues 

Operating 

Compensation and employee 
Clearing charges 

Total operating expenses 

Other income 

income before 

Provision for income taxes 

income 

notes are an integral part 

4 

$ 

statements 

102,621 

9,389 
8,997 

132,905 



Balance- l 

income 

Balance- I 

AKAR CAPITAL MANAGEMENT, INC. 
STATEMENTS OF CHA"'"l\lGES IN STOCKHOLDER'S .EQUITY 

Common 

$ 

-0-

distributions 

3 

notes are an integral part 

5 

Additional 
Paid In 
Capital 

$ 20,943 

- 0-

financial statements 

Retained 
Earnings 

$70,696 



income 

in assets and 

AKAl~ CAPITAL MANAGEMENT, INC. 
STATEMENT OF CASH. FLOWS 

YEAR ENDED DECEMBER 31,2013 

$ 1 

Increase in accounts receivable ( 5,804) 
Decrease in accounts payable accrued PYf\PI1i::P<;! 

provided 

Cash 

Distributions to stockholder 

Total from activities 

in cash 1 I ,078 

and 

Supplemental cash 

paid 

Interest paid 

The notes are an part of financial statements 

6 



NOTE I 

AKAR CAPITAL MANAGEMENT, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 

SUMMARY OF SIGNIF.ICANT ACCOUNTING POLICIES 

A.) Nature of Business 

was incorporated on June 18, I 
with the and Commission and the 

Regulatory ( FINRA ) as a non-carrying 

Company acts as an introducing through a clearing arrangement with a 
on a fully basis. The broker provides clearing 

funds customers, holds securities and remits 
activity statements to the customers. 

Company acts as an 
on a quarterly 

B.) Cash Egnivalents 

accounts and 
purchased with a maturity of three 

C.) Depreciation 

equipment are 
not to exc:ee,a 

over a three to ten year 

D.) Income Taxes 

advisor and earns management fees 

cash includes '"""'n""" 
any highly liquid debt 

or less. 

aetlre1:1a1tea on a straight-line over a period 
""""''''"'"'"V''"" improvements are being amortized 

treated as a Subchapter S corporation under 
the income and of the 

no provision income taxes 
statements. 

E.) Management. Estimates 

revenues and 
differ fi·om the 

conformity with generally accepted 
1agemem to estimates and assumptions that 

7 

liabilities at December 31, 12 and 
The actual outcome of the estimates 

preparation of the financial statements. 



NOTE2 

NOTE3 

NOTE4 

NOTE5 

AKAR CAPITAL MANAGEMENT, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31,2013 

F.) Commissions 

and 
transactions occur and are 
remit their statements. As 
from net 

on a trade-date basis as securities 
monthly when the clearing brokers 

3 l, 20 i 3, the balance of commissions due 
,.v..,,,,.,"'""" was$ 11,007. Subsequently, this has been 

paid in full. 

G.) Management l<"'ees 

Management 
31,2013, the 

H.) Clea1ring Deposit 

are quarterly. December 

Pursuant to the 
held in an 

customer 

, a deposit 
December 3 l, 2013 to 

I.) Recent Accounting Pronouncements 

not expect the adoption of recently issued accounting 
mcemten1ts to a impact on the Company's result of 

om~rat1ons. tinancial position or 

NET CAPITAL REQUIREMENTS 

FINRA 

as defined. 

SECURITIES AND EXCHANGE REQUIREMENTS 

statement in liabilities 
omitted as the Company has no such liabilities. 

most significant of vvhich are 
indebtedness, as defined, which 

of general creditors has been 

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR 
BROKERS AND DEALERS PURSUANT TO RULE 15c3-3 

'"''"'''lliiJ' from Rule I under Securities ...,,,,, .... , .. 1">"' 

the Company's activities are limited to those set forth the conditions 
appearing in paragraph (k) 

FIXED ASSETS 

$2.561. 

assets is comprised of office 
depreciation $61,138. The 

8 

equipment of$ 
2013 was 



NOTE6 

NOTE7 

NOTES 

NOTE9 

AKAR CAPITAL MANAGEMENT, INC. 
NOTES TO FINANCIAL STATEMENTS 

DECEMBEH. 31, 2013 

RELATED PARTlES TRANSACTIONS 

by the officer/shareholder. There is no 
is to common area charges 

and 

as its addition to 
Corporate distributions 
ended December 31 , 3. 

The officet·/shareholder maintains control and a minority ownership interest 
limited liability company, Capital, Akar Management Group, 

manager Capital, LLC investment manager of the 
Various fees were earned by the 

RETIREMENT PLAN 

Company adopted a Incentive Match 
plan, to defer a portion 

~ ... '"'""" up to 

CONCENTRATION OF RISK 

Employees ( SIMPLE ). Pursuant 
their salary and the Company 

in which counterparties 
event counterparties do 

may be to risk. Risk of default depends 
of the counterparty or issuer of the instrument. It is the 

standing of each coLnue:man 

SUBSEQUENT EVENTS 

through date 
that there are 

9 



AKAR CAPITAL MANAGEMENT, INC. 

Schedule I 
Supplemental Information 

STATEMENT OF COMPUTATION OF CAPITAL REQUIREMENT 
DECEMBER 31, 2013 

Total 

Liabilities 

Fixed (net) 
Haircut on money market 
Receivable on advisory 

Total capital 

Net capital 

Schedule II 
Supplemental Information 

$ 115,692 

109,783 

4,568 
1,000 

STATEMENT OF COMPUTATION OF BASIC CAPITAL REQUIREMENT 
DECEMBER 31, 2013 

capital 

Net capital required 

Schedule Ill 
Supplemental Information 

RECONCILIATION OF NET CAPITAL 
DECEMBER 31, 2013 

Net capital per Focus Report· Part II A 

Net difference -audit adjustments 

The accompanying are an of 

10 

$ 

$ 69,938 

$ 

financial statements 



AKAR CAPITAL MANAGEMENT, INC. 

Schedule IV 
Supplemental Inform~1tion 

COMPUTATION OF AGGREGATE INDEBTEDNESS 
DECEMBER 31, 2013 

Total Liabilities from Statement Financial 

11 

$5,909 

8.4 
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To the Board of 
Akar Capital 
Plantation. Florida 

BAUM & COMPANY,l,.A. 
CERTIFIED PUBLIC ACCOUNTANTS 

1688 Meridian Avenue, Suite 504 
MIAMI BEACH, FLORIDA 331.39 

(954)752-171.2 

the financial statements of Akar Capital Management, Inc. (the 

as and for the year ended 31, 1 with auditing standards 

accepted in the United internal control over financial 

(internal control) as a for designing my auditing for purpose of 

our opinion on the (consolidated) financial statements, but not the purpose of an opinion on the 

effectiveness 
as required by Rule 17a-5 (l) of the Securities and Commission (SEC), we 

timely 

of the Company including consideration 

tests procedures we 
computations of 

debits) and net capital l) detmmining 

Because the company does not carry securities 

'"'"'"'1 ~'""'"' custodial fi.mctions relating to customer securities, we did not review 

followed by the Company in any of the following: 

1. Making qumterly counts, comparisons and 

required by Rule 1 3. 

2. Complying with the requirements for prompt payment fbr securities under Section 8 of Federal 

Reserve Regulation T Board Governors Federal Reserve'""'"''" 

'V"'·"''~-'"""'' is internal control and their 

... ""~'~" ...... ~'~'1 to in the preceding paragraph. In fulfilling this responsibility, estimates 

to assess the and related costs of controls 
and to access 

mentioned objectives. 
are to provide \Vith 

has responsibility are 

that transactions are in 

to the preparation of financial 

Rule 1 additional 

intemal control and the practices and procedures referred to error 

detected. Also, projection evaluation of them to periods is 

become in conditions or the 

not allow management or 
to misst.:'ltements on a 

or a , in internal control 

that is less severe important enough to merit attention with those 

with 
12 



lit J ' f 

Page 2: 

is a reasonable a material 
""'""".'"""'"'" or detected and corrected on a 

intemal control was 
and would not ne1;essai 

weaknesses. I did not 
that we consider to 

I understand that n"""'""" .. ~' 
of this 

Miami Beach, Florida 
February 20, 2014 

13 

in intemal control, such that there 
financial statements will not be 

s 

r<>f'irr.1"C' management, the 
of 1934 in their 
used by anyone 


