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OATH OR AFFIRMATION

Howard Spindel swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

AGM Securities LLC as of

December 31 20 13 are true and correct further swear or affirm that neither the company
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NDEPENDENT AULHTORS REPORT

To AGM Securities LLC

We have audited the accompanying statement of financial condition of ACM Securities LLC the Company as of

December 31 2013 that you are filing pursuant to Rule 17a5 under the Securities Exchange Act of 1934 and the

related notes to the financial stalement

Managements Responsibility for the Financial Statement

Management is responsible fo the preparation and fair presentation of the statement of financial condition in

accordance with accounting principles generally accepted in the United States of America this includes the design

implementation and maintenance of internal control relevant to the preparation and fair presentation of the statement

of financial condition that is free rom material misstatement whether due to fraud or error

Auditors Responsibility

Our responsibility is to express an opinion on the statement of financial condition based on our audit We conducted

our audit in accordance with auDiting standards generally accepted in the United States of America rhose standards

require that we plan and perform the audit to obtain reasonable assurance about whether the statement of financial

condition is free of material miss atement

An sudit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

statement of financial condition The procedures selected depend on the auditors judgment including the

assessment of the risks of material misstatement of the statement of financial condition whether due to fraud or

error In making those risk assessments the auditor considers internal control relevant to the Companys preparation

and fair presentation of the statement of financial condition in order to design audit procedures that are appropriate in

the circumstances but not for te purpose of expressing an opinion on the effectiveness of the Companys internal

control Accordingly we express no such opinion An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of significant accounting estimates made by management as well

as evaluating the overall presentation of the statement of financial condition

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit

opinion

Opinion

In our opiruon the statement financial condition referred to above presents fairly in all material respects the

financial position of ACM Securities LLC as of December 31 2013 in conformity with accounting principles generally

accepted in the United States of America

Rose and New Jersey

February 25 2014

WV rko Oft



AGM SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

December 31 2013

ASSETS

Cash 212675

212675

LIABILITY AND MEMBERS EQUITY

Liability Due to Parent 61783

Members equity 150892

212675

See accompanying notes to financial statement



AGM SECURITIES LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2013

Nature of business and summary of significant accounting policies

Nature of Business

AGM Securities LLC the Company wholly-owned Subsidiary of AGM Holdings LLC the Parent is broker-
dealer registered with the Securities and Exchange Commission SEC pursuant to section 15b of the Securities

Exchange Act of 1934 The Company is also member of the Financial Industry Regulatory Authority FINRA
The Companys operations consist primarily of private placement of securities and corporate finance advisory
services

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America GAAP which requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

statements and the amounts of revenues and expenses during the reporting period Actual results could differ from
these estimates

Investment Banking

Investment banking revenues include fees earned from providing merger and acquisition and financial restructuring
advisory services Investment banking revenues also include gains losses and fees net of syndicate expenses
arising from securities offerings in which the Company acts as an underwriter or agent Investment banking
management fees and related expenses are recorded at the time the underwriting is completed and the income is

reasonably determinable The Company had no revenues in 2013

Income Taxes

The Company is single member limited liability company for federal state and local income tax purposes As
such it is disregarded entity for tax purposes and does not pay any taxes The Company does not reflect any
taxes in its financial statements The Cotnpanys income or loss is taken into consideration in the tax returns of its

Parents owner

At December 31 2013 management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always be subject to ongoing reevaluation as facts
and circumstances may require The Company remains subject to U.S federal state and local income tax audits
for all periods subsequent to 2009

Net capital requirement

The Company as member of FINRA is subject to the Securities and Exchange Commission Uniform Net Capital
Rule 15c3-1 This Rule requires the maintenance of minimum net capital and that the ratio of aggregate
indebtedness to net capital both as defined shall not exceed 15 to and that equity capital may not be withdrawn or

cash dividends paid if the resulting net capital ratio would exceed 10 to At December 31 2013 the Companys net
capital was approximately $150000 which was approximately $50000 in excess of its minimum requirement of

$100000

Exemption from Rule 15c3-3

The Company is exempt from the SEC Rule 15c3-3 pursuant to the exemptive provisions of sub-paragraph k2i
and therefore is not required to maintain Special Reserve Bank Account for the Exclusive Benefit of Customers



AGM SECURITIES LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2013

Related party transactions

Pursuant to an administrative service agreement the Agreement between the Company and the Parent the

Company pays monthly administrative fee for utilizing certain resources of the Parent The Company was charged

$120000 for the year ended December31 2013 under the Agreement As of December 31 2013 $61783 of these

expenses remain payable to the Parent In 2013 the Parent has contributed $145000 to the Company in the form of

forgiveness of debt for the said administrative fees

Concentrations of credit risk

The Company maintains its cash balance in one financial institution The Company does not consider itself to be at

risk with respect to its cash

Recent regulatory developments

In July 2013 the U.S Securities and Exchange Commission SEC adopted amendments to its broker-dealer

reporting rules which will now require among other things that audits of all SEC-registered broker-dealers be

conducted under Public Company Accounting Oversight Board PCAOB standards for fiscal years ending on or

after June 2014 effectively replacing the American Institute of Certified Public Accountants with the PCAOB as the

auditing standard-setter for auditors of broker-dealers and replacing Generally Accepted Auditing Standards with

PCAOB standards for broker-dealers that are subject to audit Broker-dealers will be required to file either compliance

reports or exemption reports as applicable and file reports of independent public accountants covering compliance

reports or exemption reports prepared in accordance with the PCAOB standards Additionally effective December

31 2013 if broker-dealer is SIPC member firm broker-dealer audited financial statements will also be required to

be submitted to SIPC and broker-dealers will be required to file new quarterly Form Custody

In addition SEC adopted amendments to various financial responsibility rules For broker-dealer such as the

Company these amendments were mostly technical in nature and effectively ratified various interpretive and no-

action positions taken by SEC staff over many years or which conformed to existing practices or self-regulatory

organization rules

Management has evaluated the implications of the amendments to the broker-dealer reports and the financial

responsibility rules and does not expect that the adoption of the amendments will have material impact on the

Company or its financial statements

Subsequent events

The company has evaluated subsequent events through the date the statements were available for issuance and

determined that there were no further items to report or disclose


